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Financial, 





. AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business founded 17%. Reorganized 1879 


ee 





Engravers Printers 

— ———— 
BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
aS 


Branches in the United States 











BOS'TON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGR ATLANTA 


SAN FRANCISCO 





Members of Richmond and Baitimore Stock 
HKxchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF WILLIAMS & Co 





GARFIELD NATIONAL BANK 


Kitch Avenue Building 
Corner Sth Ave. and 23rd St. 


New York 
Capital, $1 000,000 Surpius, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCH EON, Vice-Pres. 
WiLLIAM L. DOUGLASS, Cashier 
AX THUK W.SNOW Aaat, Cashier 


Chase National Bank 


vitariug Mousc Building 
Cap. & Surp., $11,655,113 Dep., $102,203 .607 
A, B. HEPBURN, President 
A.H.WIGGIN,V.-Pr. SAM’L H. MILLER; Cash. 
Directors: 
Henry W. Cannon, Chair. John I, Waterbury; 
James J. Hill, George F. Baker, 
Albert H. Wiggin 


Grant B, Schiey, : 
4. Barto. Hepburn oar F. Ba er Jr.: 
ne. 


Francis L 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NE*Y YORK - BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital .................cceccee- see 33,000,000 00 
Surplus and Profits........... 9,750,216 10 
Deposits Sept. 1, 1949.....116,413,458 17 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNK. JOHN C. MCKEON 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H, EWER, 
CASHIER. 


WILLIAM 0. JONES, WILLIAM A, MAIN. 
ASST. CASHIER. ASST. CASHIER. 
®RED’K O,. KOXCROHT, ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
83 Wall Street, 


Capitai, = = = $3,000,000 
Surpius, sos @« 8 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surpius, - - $800,000 
ACCOUNTS INVITED 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWA ‘ 








Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and ether 


“INVESTMENT SECURITIES. 


represented by 
JAMES H. CHAPMAN, 421 Chestnut 8t, 
CHICAGO, represented ~. D. K. Drake, 
Continenta! Natio 
Boston, Mass., represented by 
JOuN B, MOULTON, 35 Congress 8t. 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cor. Broad & Chestnut Sts, Philadelphia 
.87 Pinc Street; New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital- - = = = $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Geore@e E. LEwis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN ISELIN JR. Cuas. A. PEABODY 
FREDERIO W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W.EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreign Exchange. 





]. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts. |31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMESTIC AND 4#UREIGN BANKERS, 

Deposite received subject to Draft. Securities 
bought and sold on Commission, Interest allowed on 
Deposits. Foreign Exchange, Commercial Credits. 


Cable Transfers. Circular Letters for Travelers 
availabie in all parts of the world. 


. 





ATTORNEYS AND AGENTS OF 
Messrs, J. Se MORGAN & co., 
No, 22 OLD BROAD STREKT bet, LONDON. 





Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 

ALEA, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Memas. N. Y., Phila., Boston & Baltimore St’k Exch’s 


Buy me —_ eee In- t n t 
vestment Securities on com- In es 
menos. aacetre os Vv me 
of Ban ankers, Corpora- 
tions, vires and individuais Securities. 


on tavorable terms. Collect : 
d drawn abroad on all points n the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQU KS, 


CERTIFICATES OF DEPOSI4 
Letters 


Buy and sell Bilis of Exchange 
and ene a ieee “ge = 
° ints. Issue mmerciail an 
ot Credit. Kravelers’ Credits, : vailable in 
all parts of the world. 


BROWN, SHIPLEY & CO., LONDON, 





/  “TAILER&a® 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 








Forelgn Exchange, Letters of Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK, 


Transact a Generai Foreign ana Domestic 
Banking Business, 


Dealers in investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Gommercia!l Credits, Foreign Exchange. 
Cable Transfers, 


MUNROE & CO., Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Oredit, 
ON 


Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEERT, 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. KOTHSCHILD, 

London, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the werld. 
Draw Bills of Kxchange and make Telegraphic 


| Transfersto KUROPK, Cuba, und the 


otaer West Indies, Mexico and California. 


Execute orders tor the purchase and sale 
oft Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 











LawrenceT urnure&Co. 
#Hankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- | 


lowed on depusits. Securities bought and solid on 
commission. ‘‘'raveliers credits availabie through- 
out the United states, Cuba, Puerto Kico. Mexico. 
Central America and Spain. Make coliections inand 
issue drafts and cable transfers on above countries 
London Bankers:— Lenden Jotut-Stock 
Bank, Limited, 
Paris Bankers:—tteine & Co, 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER S1. 


Capital, = = s 
Surplusearned, = 


$1,000,000 
500,000 
Foreign t:xchange bought and sold. Cabie 
fransiers. Commerciai and Travelers’ Letters of 
Credit availabie .n ali parts of the worid. 


ACCOUNTS INVITED 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute ocders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Soid. 


lssue Commerciai and Travelers! Credite 
available in all parte of the worid. 











Schulz & Ruckgaber, 


BANKERS, 
11 Witliam Street, - = «=| New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
Joh Berenberg, Gossier & Co.; Hamburg. 
Marcuard & Ce,, Pari 


s. 
Bremen Bank, Fillale Dresdner Bank, Bremen 


issue Commerciai & Travelers’ ULredits. 
Buy and Sell Biils of Exchange. 
Cable Trunsfers & Investment Secur' ties. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 





INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 
Agents and Attorneys for 


BARING BROTHERS & CO., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers, 
Available in all Parts of the Worid. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY £0 
EUROPE, CALIFORNIA 





Seligman Brothers, London, 
Seligman Freres & Cle., Paris, 
Alsberg, Goldberg & Co,, Amsterdam. 


The Angloand LondoneParis National 
Bank of San Francisco, Cal, 





Redmond s.€o. 


Cabies *‘ Mtmosa” 


Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bilis of Kxchange and Cable 
Transfers. Jiembers New York Stock 
Exchange; hxecute Commission Orders. 


INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GraHnam & Co, 
NAkeS 
435 sores Street, 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Raiiways and Gas companies 
ot established value 





Act as Financial Agents 


F maideninemeenandl 


Issue Foreign and Vomestic Letters of 
Credit and Tcavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK £LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





SECURITIES 
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Bankers, Bankers, Bankers, me 
Wm. A.Read&Co. | Millett,Roc& Hageu 
Lee, Higginson & Co., BANKERS. BANKERS 
BOSTON 33 Wall Street, New York, 


New York Chicago 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LUNDON, E, C. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19Congress St 203B.GermanSt 240La Saile St 
BOSTON BALTIMORE CHICAGY 


Members New York and Boston 
Stocse Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
kK xchanges 


27 William S8t., New York 


23:2 La Salle St., Chicago. 


Conservative Investments. 


LISTS ON RHQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


85 Federai St., 178 Devonshire St. 
BOSTON 


Receive depusits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


Place, 14 State Street, 
a YORK, BOSTON, 


Dealers in 
NEW YVORK CITY 


and other | 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD SLfREET. 
NEW YORK 
Members New York Stock Exchange 
Adoivth Boissevain & Co.: 
Amsterdam. Holiand. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commerciai Paper 
also 
INVESTMENT SECURITIES 
Members N Y Stock Exchange 
and Boston Stock Exchange 
35 Congress St. 111 Broadway 234 Lasaile St 
BOSTO!'s NEW YORK CHICAGO 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 
Hioh-Crade Bonds 
AND 


investment Securities. 


Safety Deposit Vaults tor Use of Customers. 


New York Stock Exchange. 
Members: Chicage Stock Exchange. 

Financiai Representatives of the Automatic 
tlectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Mempers of New York Stock Exchange. 





Execute orders for ourchase anu 
sale of Stock- and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “GOLDN ESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, New York. 











High-Crade 
Investment Securities 





BIRD 8. COLER LEONARD H. HOLE. 


W. N. COLER & CO.., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts, 
Fiscal Avents for Cities and Corporations. 


4% Wail street, NEW YORK, 


Philadelohia. Chicaeo. San Francisco 





GEO. P, BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N, ¥, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills oi Exchange and make 
Cable Transters to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico. 

Issue Letters oi Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bidg.,Hamilton, Ont. 
105 Banigan Bldg., Providence, R. 1, 








Private wires connecting all ojjrees 


WOLLENBERGER & G0, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invitcd 
206 La Salle Street, - CHICAGO 








Stern & Schmidt, 


FOREIOQN EXCHANQE. 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stock. Cotton and Cofee Hxchanges. 





Shoemaker, Bates & Co. 
BANKERS 


New York Stock Excha: 
Members { Chicago Stoc!: Exchange. 


INVESTMENT SECURITIES 
37-43 Wall St.. NEW YORK. 


500 Fifth Ave. and Waldorf-Astoria, N.Y. 
Real Est. Tr. Bidg., *htladeipnia 
194 La Salle st... Chicago 
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Foreign. 


Canadian Banks. 





ae ee BANK, 


BERLIN, W. 
Behrenstrasse 9 to 17, 





M. 103,699,003. 
Dividends paid during last ten years: 


11, 1 i1 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, CONSTANTINOPLE, DRESDEN, 
FRANKFORT-ON-MAIN, HAMBURG, 
LEIPSIC, MUNICH, NUREMBERG, 
AUGSBURG, WIESBADENS} 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. 0. 


BANCO ALEMAN | KANSATLANTICO 


(Deuteche Ueberseeische Bank: ) 
SUBSCRIBED CAPITAL 5 000 Jbéen ($7,143,000) 





PAID-UP CAPITAL ww ecamenssccee ($5,357,000) 
- 22,500,000. 


RESERVE FUN eg nee ennnnnsencasce ($1,469 ,000) 
M. 6,170,000. 


HEAD OFFICE 
BERLIN 


Kanonierstrasse 29 to 30. 
Branches: 

ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 

BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique Coornet 
Puerto Montt, "Santiaro, Temuet. Valdivia 
Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
CRUGUAY: Montevideo. 
: PAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
of credit issued. 
London Agents i 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D. LOMBARD ST., LONDON, E.G. 


rrr, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 
LONDON E. C., 

53 Cornhill 


OAPITAL, fully paid, - 
M. 170,000,000 
RESERVE - - - - 
M. 57,590,611 


— Wtth the unlimited personal labiltty 
of the following partners} 





$40,476,200 
$13,712,526 


SCHOELLER, E. RUSSELL; 
ik. SCHIN: F. URBIG, 
A... STHOMONSOEN, 


a 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPTT Ac wncdcchocedunddcas. M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHTA., 








Bank FUR CHILE UND 


DEUTSCHLAND. 
GROUT At a cockanksconicekiae M 10,000,000 00 


HAMBURG, with branches”in* CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 
Temuco, Valdivia, Valparaiso, Victoria: and in 
BOLIVIA (Bance de Chile & Alemania, Seccion Boll- 
viana), La Paz and Oruro. 


fat 


The above-named banks, founded and represented 
ia Europe by the 
Direction der Disconto-Geselischaft 
Berlin, Bremen, Frankfort-o-M., Mainz and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
ef regular banking transactions, 


The Union Discount Co. 
of London, Limited. 


88 CORNHILL. 
Telegraphic Address; Udisce, Leaden. 








$5e=61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for meney on 
deposit are as fol ows: 

At Call. 1 Per Cent. 
At 3 te Y Days’ Notice, 134 Per Cent, 


The Company discounts appreved bank nd 
mercantile tances, ss money orn de 
posit at rates advertised from time to ime, nd 


grants loans on approved negotiable securities. 
CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Iuveutment 
Securities for the French 
Market. 


ACT AS FINANOIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





SEW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasss 82-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschafi, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - = 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard St., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Bude 
Gonstantinople (Coenca, Amar & Cie.) ; 
. 6, ep . . 


u, iF 
ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . - 12,000,000 








Telegraphic Address: 
Contunctus, London. Angilobank, Vienna. 





The National Discount 
Company, Limited. 


35 CORNHILL. s 2 « LONDON. E. C. 
Cabie Address—Natdis.; London. 
Subscribed Capital.........-...... $21,166,625 
Paid up Capital................-.-. 4,233 325 
Reserve Fund-................---.- 2,100,000 


($5==£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are ar ‘oliows: 

At Call. 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice. 13 Per Cent. 

Approved bank and mercantile bilis discounted. 
Money received on deposit os tL advertised 
from jime to sme an for fixed periods upon 





terms. 
Ueans ookutul on ennooved eneuttiith senuatetes. 
PHILIP HAROLD WADE. Massager. 





BANK OF MONTREA! 


(Established 1817) 
OAPITAL paidin - - $14,400,000 00 
REST - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 358,311 05 


Head Office—Montreal 


cona Mount al 
Rt Hon Lord rene 0) fro Sanna 


Hon. Sir George, Drysamend. V. O.—President. 


Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr., 


NEW YORK OFFICE, 


No. 31 PINE STREET 
R. ¥. HEBDEN, 


. A. . Agents. 
J. T. MOLINEUX, 





and sell Sterling and Continental Exchange 
Py ble Transfers; put Commercial and Trav- 
elers’ Credits available in any part of the world 
issue drafts on and make collections in Chicago an 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Foreign. 
Che London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With ong in all the = ve and 
Towns of England and 


Telegraphic Address: Cinnabar, eisai: 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178 ,60¢ 
PAID-UP OAPITAL, - - 18,995,506 


RESERVE FUND, - - 17,095,966 


HOLDEN. Bart., M. P., 
- Sow Saas = and Managing Director. 














VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europs 


Tel. Address, Vooo. 
Codes, Hartfeld’s Wall St., W. U. & Lieb. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency). -.-.$15,000,000 
haseres Fundf InGold..$15,000, 4 30,250, ‘000 
InSilver. 15,250,000 

Reserve Liabilities of Proprietors 6S 15,000,060 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITSSETTLE- 
MENTS, INDIA, TAIPEH, ETC. 


WADE GARD’NER Agent, 36 Wall St. 














és Bankers. 
H. AMY & CO.. 
BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 


Bills of Exchange Letters ot Credit 


Searing & On., 
7 WALL STREET, - - NEW YORK, 


BANKERS 





Investment Securities 


Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Oorner Fine Street. 
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Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL..-.-.-........-.- $10,000,000 
SURPLUS.........2.......ccece0-- 

NEW YORK OFFICE; 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 





Buy and Sell Sterling and Continenta! Ex- 
nge and Cable Transfers, Commercial and 
ravelers’ Credits. Collections made at all points. 


Banking and Exchange busincss of ev-ry de- 
scription transacted with Canada. 





LONDON OFFICE—z Lombard Strect, E. C. 
BANKERS !N GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of scotland 
Lioyd’s Bank, Limited 
Union of London and Smith's Bank. Limited. 


The Bank of 
British North America 


Estab‘ished in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capitai..........-. £1,000,000 Ster.ing 
Reserve Fund-~.-........-. 690,000 Sterling 


Head QOftice: 
5 Gracechurch Street, Londvn, E. C. 
New York Office: 52 Wali Street. 
H. M. J. McMICHAEL, — 
W. T. OLIVER, 

Buy and sei! Sterling and Cvntinenta’ Exchange 
and Cable Transfers Grant Commercial and 
Truvelers’ Credits availabe ‘n any part -i the 
world. Issue Drafts on and make Collections in 
al. parts of the Uni«ed States and Canada. 











Merchants’ Bank of Canada. 
HEAD OFFICI, MONTREAL 

CARPET Adc c nctnditttiicminbiinindkdét $6,000 ,000 

Rest and Undivided Profits......-.-. 4,401,000 


W.M, RAMSAY pAauts, 

C. J. CROOKALL. 
126 branches in the Provinces vi Quebec, Ontario, 
Man‘toba, Saskatchewan, Alber‘’a and British Co- 
lumbia. Good facilities for cilecting prompt col- 
lections .n Canadc. By and sel’ Sterling Exchange 
anc Cable Transfers. Issue Commercial and Trav- 
elers’ Credits availab'c in any part of the worid. 

London Agents—Roya Bank of Scotiand 








Canadian Bankers. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - ° CANADA 
Canadian Bond: Bought, Soild and Appraised 








Financial. 
LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - $1 ,000 ,000 
Surplus and Undivided Profits $500,000 
OFFICERS 
W ™. Ladd. President R. >. Moward dct . Asst. Cash. 
& Cookinghau: V.-Pres. J. W. Ladd Asst. Cashier 
W 114, Dunckiey Cash. Walter M. Cook Asst. Cash. 
interest paid on Time Deposits and Savings Accounts 








Accuunts of Batks Firms Corpura tions and Individuals 
solicited. We are orepared to furnish depos: .ors 
every facility -on-istent with vood banking 


INVESTMENT SECURITIES 


U.S.,, Canadian, Mexican and Cuban 


INFORMATION FURNISHED 
QUOTATIONS SUPPLIED 
OFFERINGS Ox BIDS SUBMITTED 


Investments Yielding 5% to 10% 
R. H. GOODELL & CO. 


First National Bank Building 
CHICAGO 





Edward Sweet & Cu. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


37 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


‘Members New Yerk and 
Beston Stock Exchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Peari Street 





H. W. Noble & Company 


BANKERS 


High-Grade Bonds 


AND 


investment Securities 


DETROIT NEW YORK 





PHILADELPHIA 


MACKAY & Co. 
BANKERS 


Members ot the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





$320,000 
KEOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding Mortgage 
Gold 5% Bonds 


Price 87% and Intere<t 
A very valuable coal and coke property ‘ocated 
in Virginia which has rcached a high state of 
development. Descriptive circular mai cd upon 
request. 


Geo.A.Fernald &Co. 


Members Boston Stock Exchance. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


&3 STATE ST., 24 BROAD 8f., 
BOSTON NEW YORK 
17 PLEASAN1 81., NEW BEDFORD 


Members Boston and New York Steck 
Kxchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & CO., 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds ana 
Short-Time Notes 

Interest allowed on Deposits 








52 BROADWAY 


NEW YORE 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH 


LOUISVILLE, 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;isburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James 8. Kuhn, L.L. M’Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL. $500,000 


CHILDS & CHILDS 


New York and pitebursh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 
PITTSBURGH AND NEW YORK 


Consolidated Water Utica Deb. 5s 
Thompson Conuetoume Coke 5s 
U. S. Steel Year 5 

Pittsburgh Terminal Ry. & Coal 5s 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Title Building, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 


119 S. 4th St. Philadephia 
Members Phila. Stock Exchang- 








W. @. HOPPER JLOPPER, 
Members of Philadelphia Stock oe 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 


Investments receive our speciai attention. In- 
formation cheerfully furnished regarding present 
holdings or proposed investmen‘s. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY. 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SEOURITIES 


A Specialty 
Gorrespondents : WALKER BROS. 71 Bway, N.Y. 


JOHN W. & D. S. GREEN 


STOCKS AND 8ONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CoO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberiand Telephone & Telegraph Co. Stock. 


AUGUSTA, 


John W. Dickey, 


BROKER 
AUGUSTA, GA. 
SOUTHERN SECURITIES 














WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH. 
AUGUSTA, GA. 
ATLANTA, 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 














WE OWN AND GFFER 
MUNICIPAL BONDS 
Yielding 4% and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, - - GEORGIA 








J.W. SPARKS & CO. 


Corner Onoot ane and Third Sts, 
Philadelphia 
{PHILADELPHIA STOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
‘CHICAGO BOARD OF TRADE 


E. B. JONES & CO. 
BONDS 
Land Title Bldg. § PHILADELPHIA 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, . é TENN. 

















BIRMINGHAM ALA, 


OTTO MaRX & Co. 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS. 











NORFOLK, VA. 





MOTTU & CO. 


Established 1892. 
BANKERS AND BROKERS 
NORFOLK, 


VA, 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO, 


C. WILSON 


J. 
New York Stock Exchange. 
MEMBER {Chicago Board of Trade, 
Stock and Bond Exchange ¢&. F. 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 


CORPORATION 
leld a higher rate of interest py ae of 





They 
same merit issued in the East 
Correspondence I::etted 


LOS ANGELES. CAL. 





Joseph Ball Company 
BONDS 


SECURITY BUILDING 


LOS ANGELES 


MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Buliding, 


LOS ANGELES, CAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE, 


S. C. OSBORN & CO. 


BUY and SELL on commission: Stocks, Bonds, 
Grain, Cotton, Central Seattle Real Estate or 
PLACE | JANS, purchase local securities and 
improvement bonds to net from 5 to 8%; select 
investments for trust funds, and allow travelers 
to do business over private wire with their own 
brokers; Chicago, 1 minute; New York 2 minutes., 

Logan & Bryan—Correspondents; private wire 
to, and members of, leading exchanges. 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 




















YORPORATION BONDS — wonthiy List 
DENVER, COL. 





CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 


Circular on application 
NEW ORLEANS 


LEWIS H. STANTON & CO... 


STOCKS AND BONDS 
NEW ORLEANS, LA. 

















MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS 
MUNICIPAL and CORPORATION 
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Hankers anil Brokers outside Rew Dork. 
ST LOUIS. 
Lee BENOIST & Co. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 











SCRANTON, 





CINCINNATI. 





Dealers in Securities of 


Interuational Text Book Co. 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co, 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicazo Subway Co. 

O’Gara Coal Co. 

New “liver Co. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE 


423 Spruce Street 
SORANTON, PENNA, 


Correspondents : EDWARD B. SMITH & CO. 
27 Pine Street. New York. 








ROCHESTER, n. Y 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 4, Rechester Steck Exchange. 
Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Dailey Lists Mailed on Application. 








SUFFALY. 


JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
OPECIALISiAS UN 


Buffaio and Western New York Securities 











BALTIMORE o 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PROVIDENCE, 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








WEIL, ROTH & CO. 
CITY 
Bonds 


COUNTY 
CORPORATION 
CINCINNATI, OHIO. 
W. E.HUTTON & CO.. 
INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 





OHIO, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk, Big. 533 Ist Nat. Bk. Big.. 
CINCINNATI CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - - - - OHTO 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRUE STREET, 
CHICAGO. ILL. 


New York Steck Exchange, 
New York ‘Collec Exchange, 

















New York Cotiee Exchange. 
reduce Exchange. 


Chicago Board of Trade, 


St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago, 


CLEVELAND. 


“embers: 











A.G. EDWARDS & SONS. 


1 Wali Street 
In 8t. Louis at 412 Olive St. 





SECURITIES 
of the 


CENTRAL WEST 





WHITAKER & CO.,, 


investment Securities 





ipecial Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


00 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Sond. & Mortoage Co. 


206 Merchants-Laciede Building, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 
City of St. Louis, Kansas . 
City, and other high-grade 
W estern and Seuthern 
Municipals Dealt in 


LIST ON APPLICATION 








PROVIDENCE. 





Richardson & Clark 


46 Exchange Street, Providence, 8. I, 





Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 








Hayden, Miller & -Co. 


investment Bonds 


Citizens Building. CLEVELAND, O. 








KANSAS CITY, MO, 





INDIANAPOLIS, 


JoserH T. ELLIOTT & Sons, 


investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 








1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
INDIANAPOLIS 


Pletcher Bank Bidg,. 





H. McCRUM 
INVESTMENT OO. 
KANSAS OITY, MO, 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities, 


R. W. MORRISON & CO. 


KANSAS & MISSOURI! MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 


ww. 











BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 





Bonds and Preferred Stocks 
of Proven Value. 








NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
xu better State No better Securities 


15 EXCHANGE PLACE 
. 366 anc 751 JERSEY OITY 





te! 








SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry.-5s, 1916 
St. Paul Gas Light Co. 5s, 194¢ 


Gdwia White & Co 


State Savings Bank Bldg., St. Paws 
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Rew York Stock Exchange Houses. 





Cc. l. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN, 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
} f- and sel] on comamiesion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & 00. 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange. 
Members: {Penadephia Stock Exchange. 


883 Chestnut St., - PHILADELPHIA 











Rebert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
NEW YORK 


EFFINGHAM LAWRENCE & CO. 


11] BROADWAY, NEW YORK 
Members N. Y. Stock Exchana 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 








McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a Genera! Banking and Stock 
Exchange Business. 





Nerman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


7i Broadway. N, Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


fenry G. Campbeli Edwin P. Campbell 
James G. MacLean 


Campbell & Co. 


12 WALL STREET. NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
> SmaROADWAY. NEW YORK 


Wi, Dd. HARE) Me Members N. Y. Stock Exchange 








Toubean 5357 and 5358 Broad. 


New York{,City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CoO., 


Members of the N Y. Stock Exchange. 
aon RROADWAY. N. Y. CITY 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT, 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members } 








Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. MoGraw. 
William M. Vance. 


ALLEN, McGRAW & OO,, 


I Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blatr Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 


Interest allowed on depostts. 
New York Correspondents:{ ¢lark gee, 4 &. 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 68 STATE STREET. 
NEW YORK. BOSTON 
Members New York and Boston Stock Exchanges. 
Private wire between the two o' 
Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J. 5S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 











W. H. Goadby & Co. 


BANKERS AND BROKERS, 
NG. 74 BROADWAY, NEW YOR: 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO. 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial! attention given to suppl high-clags 
INVESTM NT SECUR IES. 


Interest Allowed on Deposits Subject to Check 
1852 1909 
Jas. B. Colgate & Co. 


36 Wali Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


WM. FAHNESTOCKE, Memb. N. Y. Stock Ex. 
T. J. MOMFORD. R, B. Dopson 


Fahnestock & Co., 


BROKERS AND DEALERS Itt 


INVESTMENT SECURITIES 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular vine list of all bonds legal for 
New York, assachusetts and Connecticut 
Savings Banks, and listed on New York Stock 
Exchange, will be sent on PREECE 


VICKERS & PHEUPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


Financial. 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost™ 
Home Office 


City Investing Building 
165 Broadway 
Branches—Chicago, Philadeiphia, Boston, 

Pittsburgh. Atianta, Baltimore 

CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. OC. RICHARDSON, Secty. and Treas. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus_.....--.- $600 ,000 


Individual and Commercial Accounts Invited. 



































Facilities Afforded for Transacting Foreign 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 
Oapital and Surplus_-_-.-.--.- $6,500,000 
INTEREST PAID ON TIME DEPOSITS. 
Thomas a. Hubbard, 


J. S. FEARON, Vice- President. 
ery ad Fn sd Vice-President. 
ES H. GERS, Cashier. 
OHAS. Ss. LIPPINCOTT, Ass’t Cashier. 
BRYOE METCALF. Ass’t Cashier 








THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street. : New York 





ee eee ere an 
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Current Bond Angquirtes. 








WANTED 


Butte Water Co. 5s 

Knoxville Water Co. 44s & 6s 
Municipal Water W. Co. 4\%s 
Omaha Water Co. 5s & Stock 
Leavenworth City & Ft.L.W.Co.bds. 
Peoria Water Works Co. 4s 
Council Bluffs W. Werks Co. 6s 
Helena W. Works Co. 4s 
Stockton Water Co. 6s 
Marshfield Water L. & P. 6s 
Fresno City Water Co. 5s 
Akron (O.) Water Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactiye Bonds 
27 State Street Boston 





WANTED 


N Hoe Boment-toe a oo, 
Douglas 


inert oe 
e€ 
ree vestment Sect tp ities 


Hartiord Carpet ¢ -* 
festern Railwa ight Ce 
Whitman posed, x Co. 
New Engl Bits vestment Sec. Pref. 
Boston 
Indiana Cs umbus, = Eastern Tract. 5s 


ipageern Indiana 4 
S. Envelope ist bs 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone $448 Main 





Due. 
$150,000 Ft. Worth, Tex., School 4 4%s_._- 1949 
80,000 Morris & Co. First (2S 1939 
7,000 Newton County, Texas, School4s 1928 
6, 000 San A , Fexas, Funding 4s.. 1924 
20,000 ys Street Impt. 5s..1914-19 
50,000 C. Ww meral 3 ¥s___._. .. 7 
50,000 St. 5 Cit nog peeeGiLa oak 28 
7500p deine Goung kien figs Ba 
rson un Wreige 
50, fated rere ti GE ¢ 
25.08 ee apes “Gr vES 944 


" Glass Co. is Louk 1 1st ca 124 
25, (000 St Louls al 1924 


FRANCIS, BRO. & CO. 


1877.) 
214 North 4th Btrast. 
ST. LOU 





Peoria Railway Terminal 4s 

Lake Gounty Colo -) 45 

Omaha Water Gopsolidated 5s 
Development Company of Amer. 6s 
North Carolina lic Service 5s 
Boise-Payette River Elec. Power 6s 
Guanajuato Red. & Mines 6s, with Stk 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & C 


ater 56s, 1946 
Gamewell wire , 
neral Electric 5s 


olis 
Duluth Sup tion Pref 


63 State St 
* Boston Mass. 





erred 
Alton (Ill. Water Go. 414s 


Cc. H. FARNHAM 


27 STATE STREET. BOSTON. 





Am. Tel. & Tel. Gonv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 0984 Main 58 State St.. BOSTON 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 


Members N. Y. Stock Exchange 





Wanted 
100 Am. Caramel Pref _ “72-9 
50 Am. Coal Products 114 
100 Borden’s Cond. Milk Com eth % 
150 Bliss (E. W.) Common - 
30 Childs Co. Common @110 


20 Childs Preferred _ _____- Ae 
50 Internat. Silver Pref _ _.@ 97 


100 Niles-Bement Pond Com @106 
30 Wells Fargo Express -_--. @316 
10M Am.Br.Sh.& Fy.ist 5s-- 
5M Mobile Elec. 1st 5s 
10M So. Indiana 4s, 1951 --_-_- 





Ba 107% 

Gen. Chemical Pref _ ___@106 
- Nat. Lt. Ht. & Pow. Com @ 

100 He at. Lt. Ht. & Pow. Pref.@ 

nion Typewriter Com__@ 70 

100 Union Typew. ist Pref__@114 
50 Realty Associates 
20 Singer Mig. Co 
10M . Book 6s, 1928 
5M Acker Mer. & Cond. Deb. 6s 


mae 
Tee 


Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 








Amer. Light & Traction Co. 
STOCKS 


Pacific Gas & Electric Co. 
COMMON 

Hudson & Manhattan 

44s & STOCK 

Amer. Gas & Electric Co. 
STOCKS 

Tri-City Railway & Light Co. 
STOCKS 

LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., MW. Y. 


Westchester Lighting ist 5s, 1950 
St. Paul City Cable 58, 1937 
Lexingten Av. & Pay. Ferry 5s, 1993 
Edison Elect. Ill. of Bklyn. 4s, 1939 
Milwaukee Gas 4s, 1927 

Kings Co. Elect. Lt. & Pow. 5s, 1937 


PATERSON & O0O., 
Tel, 1985-6-7 Rector 20 Broad St.. N Y. 








Illinois Central ist 314s, 1961 
Hilinois Central ist ref. 4s, 1955 


Gc. K. B. WADE 


Tel. 6744 Hanover 49 Wall Street 





Hudson County, N.J.,3%s 
Jersey City 4s and 5s 


W.E.R.SMITH & CO. 





30 Broed Street - New Work 
Besse Tramway Sin in roe 1933, Ss 
nmver 


ce ute 
ver Gas 5 


Sete eee 
ce eae tiie Co. Securities 


W Cc. PACKARD 


414 Cooper Bidg.. DENVER, COLO. 





Central Union Telephone 
Stock 


CLIFFORD ARRICK 


27 Talbott Bidz.. INDIANAPOLIS 





Burroughs Addg Mach. Gc. stock 
Cent. Col. Pow. Bonds & Stocks 
K. C. Mex. & Or. Bonds & Stocks 
Pacific Gas & Elec. Bonds & Stocks 


WM. M. CLARKE 


Tel. 1015-16-17 Rector. 20 Broad St., N. Y- 





Amer. Lithograph Pref. 

Amer. Brake Shee & Fdy. Pref. 

Brooklyn Ferry 6s 

Brooklyn Ferry 5s Certf. 

Detroit Mack. Land Grant 7s 

Detroit Edison Stock 

Michigan Telephone 

Sen-Sen Chicle Stock and Bonds 

Yale & Towne Stock 

ye Cordage Adj. & Stock 
N.Y. Transfer Stock 


J. THOMAS REINHARDT. 


34 New St., N. Y. 





Viewing Steel Spring tis bz. 1921 
emical $s 

ie Service rp. of N. J. hs 

Electric bs. 1949 

f. 5s, 1933 


Denver 
nver ity ramway 
Denver & Northwestern 5s 


Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 
49 Wall St., New York - Tel. 7355-6-7-8 Hanover 


Cuban External and Internal 5s 
Canada Southern second 6s,1913 * 
Flint & Pere Marquette first 4s & 6s 
Hudson & Manhattan Securities 
Cincinnati Hamilton & Dayten Securit’s 


M WOLFF, 


Cable Add. »*MOWOLF” 27 Wuam. St.i N. ¥. 
Phones 6557 6658 6659 Broad 


We offer Newburgh me Heat ~ 
Power Co., Newburgh, 
Mortgage 5% Bon , due Mpa’ ‘at 1 
and Interest. 


Sutton, Strother & Co., 


Caivert and German Streecs 











Members of Baitim Imore Stock Exchang® 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
= C. HENNING & CO. 


6 So. 6th S$ 71 Broadway. 
LOUISVILLE. KY. NEW YORK CITY 


City of Sot sue ip Rides ml ed Cedar River 
Wat ter Supply F 5s, due fac 1946 
Pittsb. Shenango of ae ke Erie RR. 1st due 1940 
Cockester R y e Lt. Co.ist at Gopsal Bie: Pres due 19 ++] 
Chal fanooge Rys fo, 1st Cogent Me os. Oise 


WURTS, DULLES & CO. 


125 S. FOURTH §T.., PHILADELPHIA 
Telephone Lombard 1060-1061 


We Will Buy or Sell Securities of 
PACIFIC GAS & ELECTRIC CO. 


a ea a Gere 


WILLIAM P. BONBRIGHT & CO. 


Members of New York ck Exchange, 

24 BROAD STREET, NEW YORK. 
Colorado Springs, Col. : 

16 George St., Mansion House, London, E. © 











ae 
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Gurvent Bond Augqnuiries. 





Cincinnati Hamilton & Dayton 444% Notes 
Cleveland Cin. Chicago & St. L., Cairo Div. 4s, 1939 
Colorado Springs & Cripple Creek Dist. Cons. 5s, 1942 
Consolidated Indiana Coal 5s, 1935 

Fonda Johnstown & Gloversville 414s, 1952 
Macon Dublin & Savannah 5s, 1957 

Maryland Delaware & Virginia 5s, 1955 

Mason City & Fort Dodge 4s, 1955 
Pere Marquette Ref. 4s, 1955 
Pittsburgh Terminal Ry. & Coal 5s, 1937 
Raleigh & Southport Ist 5s, 1965 
S. A. L., Atlanta & Birmingham 4s, 1933 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











Akron & Barberton 4s 

Ohio River 5s 

Huntington & Big Sandy 6s 
Ravenswood Spencer & Glenville 6s 
Cleveland Terminal & Valley 4s 


A. A. LISMAN & CO., 


Fei 5950-1-2 Broad 25 Broad St.. New York 


New Haven Conv. 6s 

St. Jos. & Grand Island 4s 
Central of Georgia Cons. 5s 
Mo. Pac., Central Branch 4s 
Atl. Knoxville & Cin. Div. 4s 
Morris & Essex 7s, 1914, 1915 
Col. Sprgs. & Crip. Crk. Ist 5s 
River & Gulf 4s 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEw YorK, 





Akron & Barberton Belt 4s 
Flint & Pere Marquette Con. 5s 
Ohicago & Eastern Ill. 4s 
Wabash 2nd 5s 

New Orleans Terminal Notes 
Toledo Terminal 44s 





Macon Dublin & Savannah 5s 

Chicago Hammond & Western 6s 

Utah & Northern 4s 

Cleveland Cincinnati Chicago & St. L. 
(White Water Valley Div. 4s) 

Cinc. Ham. & Day. underlying bonds 

Chic. & North Western en bonds 





Municipal Bonds 
Issued in Georgia are safeguarded 
by laws second to none in the United 
States. We have such issues constantly 


on hand and invite correspondence. Chisholm RC Chapman 
Members of the New York Stcek Exchange. 
J. H. HILSMAN & CO. BANKERS, 
BMPIRE BUILDING. ATLANTA, GA. 18 Wail Street New York City 








Dakota & Great Southern 5s, 1916 
Rome Water. & Og. Cons. 5s, ‘1922 
Chicago & Pac. Western 5s, 1921 


FERRIS & WHITE. 


Mason City & Ft. D. 4s, 1955 
Pere Marquette Ref. 4s, 1955 
New Haven Deb. 4s, 1956 

Toledo Terminal 444s, 1957 
Chic. Junction RR. 4s, 1945 








Tel. 6827-8 Hanover 87 Wall St.. New York | (a). Gas & Electric Ref. 5s, 1937 
Chic. Ry. Co. 4s & 5s, 1927 
$90,000 Swift & Co. Ist 5s, 1914 





Chicago & Western Indiana 


Consolidated 4s, 1952 
at 94% and Interest 


J. H. BECKER & CO., 


‘ .4 « 885 Rector. 18 Wall St., New York 
Cable address: Beckster 


BURCESS, LANC & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 














| 





WE OWN AND OFFER 
INVESTMENT BONDS 


—OF— 


UNQUESTIONABLE SECURITY 
Netting from 4% to 6%. 





Requests for information either by personal interviews or cor- 
respondence wil] be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPhiA 


WORCESTER BOSTON 





HIGH GRADE 
INVESTMENT SEOURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Bread 8t., 
100-101 Broad New York 





ALBANY & HUDSON R.R. CO. 
(New Securities) 
ALBANY SOUTHERN B.R. CO. 
Preferred Stock 
Common Stock 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co., 


400 Chestnut Street 
PHILADELPHIA 


Pan Handle 4s 

Allegheny & Western first 4s 
Sunbury & Lewiston first 4s 
Washington Terminal 34s 

Western N. Y. & Pennsylvania first 5s 
Lond Island RR. Ferry first 41<s 
East Side Traction Co., Syracuse, ist 5s 
West Penn Railways first 5s 








American Type Founders Debenture 6s, 1939 
Hudson River Electric Co. First 5s, 1931 
Hudson & Manhattan 4s, 1957 

Havana Tobacco First 5s, June 1922 

Marq. & Bessemer Dock & Nav. ist 4}<s, 1933 
U. S. Finishing 1st 5s, 1919 

U. S. Finishing Cons. 5s, 1929 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Toledo Walhonding Val. & Ohio 41<s 
Chesapeake & Ohio, R. & A. ist 4s 
Ozark & Cherokee Central 5s 
Western N. Y. & Penn. 5s 


BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORE 


_. _. ‘WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line Bond 
to yield 4.55% 
Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CI7T? 











Seaboard Air Line Equipment 5s 
Wabash Equipment 4l¢s 

Macon Dublin & Savannah 5s 
Buffalo & Susq. Iron 1st 5s 


Pingree, McKinney & Co. 


22 Congress Street, Boston 





Atlantic & Birmingham ist 6s, 1934 
Austin & Northwestern 1st 5s, 1941 
Fort St. Union Depot ist 414s & 2nd 5s 
Gray’s Point Terminal ist 5s, 1947 
Washington Ohio & Western 1st 4s,1924 


WM. A. C. EWEN, 


74 BROADWAY NEW YORE 


se iia a eas 
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St. Louis & San Fran. 414s, 1912 
Am. Union Telephone 5s, 1957 
Penn. Conv. 34s, 1915 

Adams Express Stock 

Adams Express 4s, 1948 

Penn. Co. Gtd. Gold 314s, 1941 
General Rubber 414s, 1915 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Wisconsin Minn. & Pacific 4s, 1950 
Pennsylvania Co. first 414s, 1921 
Pitts. Cin. Chic. & St. Louis 34s & 4s 
Des Moines & Fort Dodge first 4s, 1935 
St. Louis & San Francisco Gen. 6s, 1931 


NEWBORG & CO., 


MEMBERS New YORK STOCK Hx0nANncBs 
60 BROADWAY. ™. ¥. 
telephone 4390 Rector, Gable Address 
** NEWROSS ' 
PRIVATE WIRE TO ST. LOUIS. 








New York & Jersey ist 5s 

New Mexico Ry. & Coal ist 5s 
Hudson Co.’s 6% Notes, due 1911 
Dawson Ry. & Coal ist 5s 

El Paso & Rock Island ist 5s 

Ft. Worth & Rio Grande ist 4s 
Kansas City Southern 5s 

Inter. & Great Northern 2d 5s 


George ©. White Jr.. & Co 


80 Broadway - NEW YORE 








Hudson Nav. Stocks and Bonds 
Long Beach Est. 6s with stk. bonus 
United Board Box & P. Col. Tr. 6s 
Schwarzschild & Sulzberger 6s 
Detroit & Flint 5s 

Somerset Coal 5s 

Temple Iron 4s 

National Fire Proofing 5s 

New York Shipbuilding 

Am. Dist. Tel. of N.J. stk & bonds 


MEGARGEL & CO. 


BANKERS 


Nassau St. NEW YORK 


cr 





Central Indiana 4s, 1953 
No.Pac., St.P.& D. Diy. 4s, 1968 
No.Pac., St.P.& D.Div. 4s, 1996 
Ch. & No. W. deb. 5s, 1933 

Pere Marquette Ref. 4s 

Wis. Minn. & Pacific 4s 

Republic of Cuba New 4\%s 


EYER & CO. 


Tel. 7750 1-2-8 Hanover 
37 Wall Street NEW YORK 





Coffin & Company 
NEW YORE, 


WANT 
M. K. &T. Ref. 4s 
Lehigh Valley of N. Y. 4'4s 
Chic. & West. Indiana 4s 
Boston & Maine 414s 
Eastern Ry. of Minn. 4s 
Central of Georgia ist 5s 
United States Steel ist 5s 
Kansas City Clinton & Spring. 5s 


United Electric Co. N. J. 4s 
California Gas & Electric 5s 
International Navigation Co. 5s 
N.Y. & Queens Gas Company 5s 
American Hide & Leather 6s 
Hudson Navigation Co. 6s 
Ontario Power Company 5s 


Pitts. Wa. & Lake Erie Coal 4s 
Detroit So., Ohio So. 1st 4s 

Mob. J. & Kans. OC. 5s, Cert. of Dep 
Chic. Peoria & St. Louis Inc. 

ed ag & Sherman Val. RR. 5s 
Public Service Corp. Prepetual Cert. 
N.Y. Elec. Lt. Ht. & Pow. Co. 5s 


Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold 





Tel. 1510 Broad 


PFAELZER & CO. 


25 BROAD ST., N. Y. 











vestor at present prices from 


4A% 


28 Nassau Street, New York 





LONG TERM BONDS 


of standard railroad and industrial corporations, possessing a 


Ready Market 


at all times, combined with safety of principal and interest, con- 
stitute an excellent investment for surplus funds and yield the in- 


Send for Circular No. “Ih 7” giving list of attractive bonds for investment 


Guaranty Trust Company 


OF NEW YORK 


to 5% 


33 Lombard Street, London, E.C- 

















LEO SPEYER 


OFFICE AT 


WE OFFER 


C.C.C. & St. Louis, Cin. Wab. & Mich. Div. 4s 
Central Branch, Union Pacific Ist 4s, 1948 
Chicago St. Louis & New Orleans 34s 
Lake Shore Collateral 314s 
Lake Shore Debenture 4s, 1928 
Missouri Kansas & Texas First 5s 


Michigan Central Debenture 4s 
Chicago & Alton 34s 


Member N. Y. Stock Exchange 


ARTHUR LIPPER & CO. 


20 BROAD STREET, NEW YORK 








Central Indiana ist 4s, 1953 

Jones & Laughlin ist 5s, 1939 

Eastern Steel ist 5s, 1931 

Wilmington & Northern gen. 5s, 1932 


GILMAN & CLUCAS 


Tele.; 3657-8-9 John. 84 Pine St., N. Y. Cit 


Chic. Indiana & Southern 4s 
Indiana Illinois & Iowa 4s 
Erie & Pittsburgh 3 4s 
Rock Island Refunding 4s 
Rock Island Coll. 5s, 1913 


Werner Bros & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 


Cent. of Ga., Chatt. Div. 4s, 1951 
Manhattan Ry. Stamped 4s, 1990 
N. Y. Ch. & St. L. 1st 4s, 1937 
N. Y. Central Lines Equipments 


FREEMAN & COMPANY 


24 PINE STREET, NEW YORK 
Telephone 5089 John 














Harrishare Lt. Heat & Power Co. 5s, 1924 
Penn. Coal & Coke Co. Series ‘‘A’’ 5s, 1982 
N. Y. Auburn & Lansing RR. Co. 58,1935 
Muncie & Unio: City Traction Co. 5s, 1936 


SAMUEL K. PHILLIPS & CO. 





421 Chestnut St. Philadelphia 





H. L. NASON & CO. 


Shawmut Bank Building, 
65 Congress St., Boston, Mass, 


BANKERS AND DEALERS 


in Public Service Securities of 
Established Companies. Cor- 
respondence and offerings so- 
licited. 





Col. Newark & Zanesv. ist 5s, 1924 
Southwestern Coal & Impt. 6s, 1929) 
Central Ry. Syndicate Subscriptions ; 
Jackson & Bat. Creek Trac. 5s, 1923 . 
Youngst.-Sharon Ry. & Lt. 5s, 1931 


LEONARD SNIDER 


Land Title Building, 60 Broadway 
Philadelphia. New York. 


Flint & Pere Marq. Cons. 5s, 1939 
Ch. & West Michigan Ist 5s, 1921 

C. & O., Big Sandy Ist 4s, 1944 

Buff. & L. Rerie Tract. 5s, 1936 

East Liverpool Try & L. Ist 5s, 1925 
N. Y. & Pa. Tel. & Tel. Gen. 4s, 1929 





S. R: TAYLOR 


Yel, 7355 Hanover. 


' 49 WALL ST., N. Y. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, tn conformity with the Charter of the Company, submit the folowing statementof tts affairs 
on the 31st of December, 1908. 
Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908.......... $3,307,807 24 














Premiums on Policies not marked off 1st January, 1908....-..-.--------------22-22 743,389 01 
TS SS POI cca danetinnduwwenccaedudadmwonenccansosboewsecnccebals $4, ,051, 196 25 
pe tenth ica 
Premiums marked off from ist January, 1908, to 3ist December, 1908----------..--.- $3,3: 333,483 55 
Interest received during the year_...................----- $307,823 39 
Rent less Taxes an Expense chu Dit bbatnditts otkess 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 
EO BS SR A, 2 ao. 3 ee $420,655 46 
Losses occurred, ¢stimated and paid in 1908_......------- 1,274,822 22 $1,695,477 68 
pT ea ea $279,988 33 
PP ab acsisatnaacacavcase 199,555 37 479,543 70~ 





$1,215,933 08 


I-A ne bc meawoesdeghadme $51,930 45 


xpenses, Including officers’ salaries and clerks’ compensation, stationery, 








DOWEDEROTE, ATTIEDER, GED. 5 i c'snes Cece an cen cccsscncccccess $344,266 85 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- Oe a aa es 2,310,433 00 
OCUIMES ST lddass cece cidacckease 5,442,792 00} Premiums on Untcrminated Risks. 717,712 70 
pecial deposits eB AEs ST rnsiGos. 800,000 00] Certificates of Profits and Interest 
al Estate cor. Wal Toe aie ts., URINE a. ncyscaaeensaeenuuee 260,822 35 
& Exchange Place.$4,299,426 04 Return Premiums Unpaid... . 121,473 65 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
SORE cintciniwaccs 75,000 00 4,374,426 04 RIAD . -ccnnccsuunnbwaene 22.339 35 
a Ce rpecates of Proiits Outstand- 
remium notes and Bills Recelvable 1,877,905 06; ing_----._.----------.---.--- 7,363,410 0 
ash in the hands of European Real Estate Reserve Fund... 270,000 0 
Bankers to pay losses under poll- 
cles payable in foreign countries_ 399,031 95 
Cash Bank pp shoGqeSebobsabawosces __ 429,050 18 
Ageregating.......-....-..--- $12,824,105 23] Aggregating.......--.-.-.---- $11,066,191 05 





A dividend of interest of Six per cent on the outstanding certificates of profits _— ba paid tothe 
holders thereof, or their Icgal representatives, on and after Tuesday the second of Fe bruar y next. 

The ou tstanding Certificates of the Issue of 1903 will be redeemed and paid to fe! olders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date 
interest thereon will cease. he certificates to be produced at the time of pay ment and canceled. 

A dividend of Forty fw Re cent is declared on the net earned premiums of the Company for the year 
ding 3ist December for which, upon application, certificates will be issued on and after 
uesday the fourth of ay: next By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUS to 


RRS PERT L. GRIG HOLAS F. PALMER, 


GUSTAV AMSINCK, 

FRANCIS M. BACON, NT A. GniscoM, oN PARI SH. 

JOHN N. BEAC A W. HARD, DALLAS B. PRATT 

WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE Ww POUINTARD. 

VERNON H. BROWN, CIS H. LEG : RAVE 

WALDRON P. BROWN, CHARLES D. LEVERICH, SOHN Rr, 

JOHN CLAFLIN LEANDER N. LOVELL, DOUGLAS. ROLINSON, 

GEORGE CG. C G ORGE MACY, USTAV H. SCHWAB: 

OLEVELAND H. DODGE, iAR Be 1; MARSHALL, WILLIAM SLOANE, 

OORNELIUS ELDERT, W. H. ISAAC STE 

RICHARD H. EWART WILLIAM z NSTREET, 
AVEN, President 


CORNELIUS ELDERT, "Vice-President. 
SANFORD E. wet 2a Vice-President, 
CHARLES RB. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 4th tirana sana 


: a 








Taylor, Auchineloss & Joost] ©": STBFHENS & Co. 


60 BROADWAY, N- Y. 
Investment Bonds 


Henry F Taylor, Member N, ¥. Sto -k Exchange 
Sam Sloan Auchincloss Sherman B Joost 


Alexander Harvey Tiers, Specia! Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


2 WALL STREET, NEW YORE 








. saz0 MUNICIPAL (4% 
elephones { 3r4 } Rector jramroan }t BONDS 
Pe S64: OORPORATION ( 6% 
Branch Office, MORRISTOWN, N, J- ; 
Selected for Conservative Investors. 

A Lists Mailed Upon Application. 

Zhe Government Accountant Lawrence Barnum & Co. 
P. 0. BOX 27, MAIN OFFICE BANKERS, 

OFFICIAL onanaor tors pity I 51-40: SINE SPRREE: MAE BORE 
AMERICAN GOVERNMENT ACCOUNTANTS. Philadelphia Washington Pittsburgh 








A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
ey PUBLIO SERVICE CORPO- 


Cc. B. Van Nostrand 





36 WALL STREET 


TO BE FOUND IN ALL LEADING CERTIFIED 





PUBIICO ACCOUNTANTS’ OFFICES. 
Sample Copy 15 cents. Per Annum $1.50 





INDUSTRIALS 


Accountants. 





Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 VWells Bidg 
Chicago, 1315 Monadooch Block 
Kansas Uity, 1106 Commerce Bidg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Bubtic Accountants 


Pennsylvania) 


nei Title Building 
PHILADELPHIA. 
Olty investpe ores If 165 Hreadway 


Uniten Kank Hatlding 
PITTRHRURG 


JAMES PARK & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
New York, Ohicago, Oincinnati and 

London, England. 


AUDITORS FOR He ta np RO- 
TIONS, INDUSTRIA 
MINING CONPANIES 


Inves tions, Financial Stat: me 
esi Periodical Audits ret Accounting. 


ALFRED ROSE & CO., 


OERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


CERTIFIEO PUBLIC ACCOUNTANTS 
3” Broad Strect, New York 
Tel. 495~ Broad. 

















Cinancial. 





A. B. Leach & Coa., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St,, CHICAGO 





28 State St., BOSTON 





421 Chestnat 8t., PHILADELPHIA 





JOHN MOODY 


INVESTMENT ANALYST 


Expert Analyses, Examinations 
and Reports on Railroads and 
other Corporations for Bankers, 
Brokers, Financial Institutions 


and Private Investors. 
Inquiries Invited 


35 Nassau Street New York 
Telephone, 1299 Cortlandt 


Bank and Trust Company Stocks 
NEW YORE AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT., 
“WALL STF NEW VORK 
R. T. Wilson & Co. 
Bankers & Commission Merchants 
88 WALL STREET ay NEW YORE 
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Financial, 





Deust Gonrpantes. 











MERCHANTS 


'LOAN ant TRUST 
COMPANY 


Foreign Exchange Department 
I} 
} 
| 














‘| It is possible for us to 
offer our cistomers ex- | 
ceptional facilities for | 
the transacting of any | 
banking business in for- | 
eign countries, owing 
to our long established 
connections with the 

gréat European and 


other foreign banks. 








Established 1867 
Oldest Bank in Chicago 


CHICAGO 























Bank Statements. 
“REPORT OF THE CONDITION OF THE 


BANK OF AMERICA 


dag close of business on thé 14th day of September, 





RESOURCES. *The annual a of it chitial Set 
ce tg i wee GE Ps oe jane, Hativoad ‘Com Co sony 
nie Sib Gitar = aids edaien will be held at the principa ce mpan 
Due from trust compahies, banks and in Denver, Colorado, at 12 o’elock noon, on Wxrted. 
bcp and a eile > gash eigiivedence pagina 993,531 09 | day, October 19th, 1909. The meeti will ll “be a ne 
Fano 6 sist = bet yeaa 900,000 00 we Age election of ee and for WANTED. 
n an other 
secures (book value $1,000), Company that may bé préperly Brough be A fore tt. it. A first-class, cppertenced bank man, who is a. 
MIE WON 0 i name nhein ah = 1,010 00} The books for the transfer of mixer, who is nny to invest from $50,000 
er sec uvttien Book value $4,078,- Company, both Common and baie will a to $150,00 some 
195 10), Market value. 4,721,520 00 | closed for the putpose¢ of the te meetin ‘at. three OF a | with 
Sa ec et Be Ria ER MB SEEN 6.114°896 15| o'clock p. m. om Tuesday Sth, 1909, ty-five banks, 
tender notes arid notes of national one will be reopened at ten oO yolscks a. on the = _ city a i ty- 
gies ES REE pai in hal a ge 1,970,358 00 following the annual meeting or “the final ple arid to | : 5 
(ee ee Sn ee See 15,826,758 35 po, ee thereot. d banks. e bat 
Other assets, viz.: HEN N LITTLE, t, Secretary. y. Address ’ 
Accrued interest not entered -------- 46,500 00 | —isstsiiieemniteiaiaendisimsisstatiseints ——— fm 
TM ii habits -< $54,711,064 89 WANTED se 
LIABILITIES. Ww ED.—Positionw as 
Capital stock - sae ah ahaa nae si, ‘re 900 99 100 Amer. Light & Traction Common apace 4 a gana trastwort 
urplus, v Pref a posi 
Due New York ~ aed savings banks path Bt. 72,600 pa 100 Amer. Li erred house a A ad ts essen 
td go a te aboot Soi 
ue trust comp: an ers P . ee OD x 
ee. Ban ARS OF . Fa. a ae | $3 t Stock App 
Other liabilities, viz.: one wee Se do a 
Sates 989, 100 n-Sen ae 
Seaae ate 1.019.098 i2 Young lady of ability desires position as 
Reserved for taxes. _.- 5:00 FOR SALE Steno pher with responsible ame Exe 
ears, : 
EET. ae $10, Oe y anna an REGS 6s Cie.” P’ ©. Box 996. New Yorke. 
12,079,021 72 pay. of N. J. 
ens oie 004-00 n Manufact pea 
Te kin itin cabins. 34> 45 «te $54,711,064 89 200 Anniste ee oy 
State of New York, County of New York, ss.: utte Elec. & 


William H. Perkins, President, and Walter M. 
Bennet, Cashier, of THE BANK ‘OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wail Street, in the City of New York, in said County, 
being duly sworn, each for himsélf, says that the fore- 
going Report is true and correct in all respeets, to the 
best of his knowledge and belief, and they further ran | 
that the usual business of said Bank has been transacted 


at the location preys A b the Ban 

Laws of 1909, a3 aad’ not Gocwkaie anc 
that the above re :Teport Is amended in the Fe! made tn eon by ie 
Superintenden cae ieee 


him, designatin: 
the 14th day of September, 1909, as the day as of whieh 
such report shall be made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


ptember, me, 
B. DENZLER, Notary Public, Kings Co. 
Certificate filed im New York Co., No. 1,046. 





STATEMENT OF CONDITION 


Empire Orust Company 


MAIN OFFICB 
42 BROADWAY, NEW YORK 


BRANCH 


487 Fifth Avetiue, N. Y. 


aii > 
42 E. Houston Street, N. Y. 


FOREIGN OFFICE 


9 New Broad Street, London, E. €. 


AT THE CLOSE OF BUSINESS, SEPT. 


14, 1909 


Condénsed from réport renderéd fo Banking Department. 








RESOURCES. LIABILITIES. 

N. Y. State Bonds_-_-_-_- $948,150 00 } Capital .......--....-. 1,000,000 00 
Municipal Bonds, N. Y Surplus and Undivided 

State au. Se. 752,105 93 WOO Sacco odcs'scse 1, 124,968 93 
First Mortgages on N. Y. Reserved for Taxes- - -- - 19 436 81 

City Real Estate. -__-- 737,365 17 | DEPOSITS _____._._.-- 20 ,562 857 34 
Other Stocks and Bonds. 1,726, 322 00 
Time Loans and Bills 

Purchased __.....-.-- 3,153,143 00 
Vault and Fixtures----- 54,781 a 
Demand Loans.__...--.-. 8,048,218 64 
Cash on hand and 

FR ee 7,226,926 38 
Aecrued Interest. ._-_-_-. 60, 247 41 

$22,707 ,263 08 $22,707 263 08 





This Company is the Fiscal Agent of the State of New York for the Sale of 


Stock Transfer Tax Stamps. 








Meetings. | 
ELEVENTH ANAL STOCKHOLDERS’ 
THE HOCKING VALLEY RAILWAY CO. 
Office of the Seetétary. 


Noticé is a, ereby aaven Cie eae tah +" Rall 












of the Steckho or ers of 
wa ectio: 
Reus Se of such o Ph r » 


and all committees thereof, sinee the lest mee mi 
of gy eB will be held = the office of of 


Tuewiny oh ber Sth i, 1008, at at UG Pio at 
" ay, 0 , 
office of Meaere. ~s closed a8 Ge 


3 ‘ Pe Morgan “& 
23 New on be ee A 
September 7th, 1909, at 3:00 o o'dlgek RS iF 
will re-open on Wednesday, O r 6 1909, 
at 10 o’clocK a. m. 

By order of the a of Directors. 
. Nw — Secretary. 


THE Myth vee ANDE 
LR D 
N mide ANN TING. 
New York, tthaber 1ith, 1909. 


ol f 
he Siockholds ders 0 pany. 


& Rie Grande y Renton 8 ¢ 





iF 








190 Int. Time Record — 5 


27 G. & O. * 
200 Pacific Gas & 4 he Goemition 
Pref. 


100 Pacific Gas & 


45 Phelps, Do 
$10,000 Tacoma 
200 Virginian water) Ry. 
50 Wood 
We have good markets en Aw de inactive 


securtties and respectfully invite 


J.K. Rice. Jr. & Co. 


33 WALL STREFT 
Telephones T7460 te 7466 Hanover 























third Monday of 
said Ey &t 12 o’clock noon. 
The transfer books will be closed at three o*elotk 
p. m. on. October ‘3 i reopened on the 


rh roa 
senidatenite NDREWS, , Secretary. 


























We own and offer 
$60,000 
Municipality of 


Hackensack, N. J., 4%4s 


R, M. GRANT & GO, 
BANKERS 
NEW YORK 


31 NASSAU STREET 
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Zrust Companics. 


Dividends. 





The New York Trust Company 


26 BROAD STREET 





OTTO T. BANNARD, President. 


MORTIMER N. BUOKNER,| 
FREDERICK J. HORNE Vice-Presidents. 
HERBERT W. MORSE, Secreta 


JAMES DODD, | 
ARTHUR S. GIBBS,}Asst. Secretaries. 
w. SHAW J 


WALTER E. DRUMMOND, Treasurer. 


TRUSTEES. 


OTTO T. BANNARD 
S. READING BERTRON 
J BLAIR 


F. N. HOFFSTO 
ARTHUR CURTISS JAMES 


T JOHN _S. PHIPPS 
E. PARMALEE PRENTICE 


AMES A. FREDERIC B. JENNINGS EDMUND D. RANDOLPH 
JAMES C. COLGATE WALTER JENNINGS NORMAN B. REAM 
ROBERT W. de FOREST CHAUNCEY KEEP B. AYMAR SANDS 
JOHN DENNIS WOODBURY LANGDON JOSEPH J. SLOCUM 
ELBE GARY JOHN J. MITCHELL JOHN W. STERLING 


GEORGE W. 


JAMES PARMELEE 


PERKINS 
MYLES TIERNEY 





Statement of Condition at the close of business September |4th, 1909 


RESOURCES 


Cash in Office and Banks $18,480,291 90 

Loans on Collateral _-___- 44,575 847 69 

Bills Purchased. ____-_-_-_ 5,506 ,788 11 

Stocks and Bonds__-_-_-_. 17 ,059 327 12 
(Market Value) 


Bonds and Mortgages... 2,336,725 00 
i AT REST 1,922 75 
Reorganization Advances 11,813 61 
Interest Receivable ____-_ 469 ,204 00 


$88,441,920 18 





LIABILITIES 

Oapital Stock .........- $3 ,000 ,000 00 

Surplus and Undivided 
NS nn a a os ORE 10,836 ,025 44 
SEE 5) c.noa-e owe ae 73 ,549 ,499 92 
Certified Cheques ___-__-. 430,649 00 
Reserved for Taxes ____- 24,000 40 
601,745 42 


| Interest Payable __-.---- 


| $88,441,920 18 














Dividends. 
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AMERICAN CAR & FOUNDRY COMPANY. 
New York, September 1, 1909. 
COMMON STOCK DIVIDEND NO. 28 
SFA dividend of One-Half Per Cent (%%) on 
the Common Stock of this Company has this 
day been declared, payable October 1, 1909, to 
stockholders of record at the close of business 
September 10, 1909. Checks will be mailed by 
the Guaranty Trust Kosepany of New York. 
The stock transfer books will not be closed. 
. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


AMERICAN CAR & FOUNDRY COMPANY. 
New York, September 1, 1909. 

PREFERRED STOCK DIVIDEND NO. 42. 

A dividend of One and Three-Quarters Per Cent 
(1 %4%) on the Preferred Stock of this Company 
has this day been declared, payable October 1, 
1909, to stockholders of record at the close of 
business September 10, 1909. Checks will be 
mailed by the Guaranty Trust Company of 
New York. 

t The stock transfer books will not be closed. 
S. S. DE LANO, Treasurer. 
__ WM. M. HAGER, Secretary. 


MERGENTHALER. LINOTYPE COMPANY. 
New York, September 14, 1909. 
A regular quarterly dividend of two and one- 
half per cent will be paid on and after September 
30, 1909, to the stockholders of record esday, 
September 21, 1909, at one o’clock p. m. 
he transfer books will close on Tuesday, 
September 21, 1909, at one o’clock p, m. and re- 
open on Friday, October 1, 1909, at 10 o’clock 


a.m. 
FREDERIOK J. WARBURTON, Treasurer. 


KICKER ROC KE ICE COMPANY. 
TWENTY-FIRST DIVIDEND. 
Chicago, Ill., September 15, 1909. 

The Board of Directors have declared a dividend 
of Four and One-Half Per Cent on the Preferred 
Stock of this Company, payable October 1, 1909, 
to stockholders of record on September 20, 1909. 

The transfer books of the ferred Stock will 
be closed September 20, 1909, at 3 p. m. and 
remain closed until October 2, 1909. Checks 
will be mailed to stockholders by the Central 
Trust Company, of New York. 

ILLIAM A. ALTER, Secretary. 


* DULUTH EDISON ELECTRIC COMPANY. 
Duluth, Minn., September 14, 1909. 
DIVIDEND NO. 14 











The regular quarterly dividend of 1%% on 
the Preferred Stock of the Duluth Edison Electric 
Company has been declared for the quarter 
ending August 31, 1909, payable on the first day 
of October, 1909, to all stockholders of record 
of Preferred Stock at the close of business on the 
21st day of September, 1909. The transfer 
books will not close. 

E. VAN BERGEN, Secretary. 


INTERNATIONAL PAPER COMPANY. 

A dividend of one-half of one per cent on the 
peetesren stock has been declare pevants Octo- 

er 15th, 1909, to preferred stockholders of record 
at the close of business at 3 p. m. October 4th, 
1909, at which time the transfer books close for 
the Annual Meeting, and reopen on the morning 
of October 28th, 1909. Checks mailed. 

E. W. HYDE, Secretary. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bldg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $300,000 
E. A.DE LIMA, Prest. MSDWIN B. DAY Cashier. 











American Woolen Company 


Forty-Second Quarterly Dividend 


Notice is hereby given that the regular quar- 
terly dividend of One and Three-Quarters Per 
Cent (134%) on the Preferred Capital Stock of 
the American Woolen Company of record Sept. 
23, 1909, will be paid on the 15th day of October, 
1909. 

Transfer books for Preferred Stock will be 
closed at the close of business Sept. 23, 1909, 
and will be reopened October 4, 1909. 

Checks will be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY JR., Treasurer. 

Boston, Mass., Sept. 16, 1809. 





Office of 
H. M. BYLLESBY & CO. 
Engineers—Managers, 
CAGO 


HI 
The Board of Directors of the 
San Diego Consol. Gas & Electric Co. 
has declared a quarterly dividend of One and 
One Quarter Per Cent upon the Common stock 
of this Company, payable by check Sept. 15th to 
serge 7 gg of record as of the close of business 


~— 15t 

he common stock transfer books will be 

closed on Sept. 6th and will eg og Sept. 16th. 
R. J. GRAF, . Secretary. 





Office of 
He. sya & CO. 
eers—. nagers, 
CHICAGO. 

The Board of Directors of the * 
Oklahoma Gas & Electric Company 
has declared a quarterly Dividend of One and 
One Quarter Per Cent upon the common stock 
of this Company, payable by check Sept. 15th to 
stockholders of record as of the close of business 

Sept. 15th. 
The common stock transfer books will be 
closed on Sept. 6th and will reopen on Sept. 16th. 
R. J. GRAF, t. Secretary. 


American Malt Corporation 


63d Street and East River, N. Y. City. 
The Board of Directors have declared a semi- 
annual dividend of Two and One-Half Per Cent 
upon the Preferred Stock of this Company, pay- 
able on and after the third day of November, 1909, 
to shareholders of record at the close of the transfer 

books on the twenty-first day of October, 1909. 

HENRY EGGERKING, Treasurer. 

September 15, 1909. 








Office of the 
UNITED GAS IMPROVEMENT COMPANY, 
N. W. Corner Broad and Arch Sts., 
Philadelphia, Sept. 8, 1909. 

The Directors have this day declared a quar- 
terly dividend of Two Per Cent ($1 00 per share) 
payable October 15, 1909, to stockholders of 
record at the close of business September 30, 1909. 
Checks will be mailed. 

LEWIS LILLIE, Treasurer. 


ELECTRIC BOAT COMPANY. 
New York, September 15th, 1909. 

The Twenty-Fifth Quarterly dividend of TWO 

PER CENT on the Preferred Stock of this 

Company has this day been declared, payable 

October 1st, 1909, to stockholders of record at the 

close of business September 20th, 1909. Checks 
will be mailed. 

MAURICE BARNETT, Treasurer 











NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPANY. 
Treasurer’s Office, New York, 
are: 15, 1909. 

THE BOARD OF DIRECTORS of this Com- 
pany, at a pees held this “ap declared a 
dividend of ONE AND ONE-QUARTER PER 
ENT on its capital stock, payable at this office 
on the 15th day of October next, to stockholders 
of record at the close of business on Wednesday, 
the 22d inst. 
EDWARD L. ROSSITER, Treasurer. 








Toledo St. Louis & Western Railroad Co. 

60 Wall Street, New York, Sept. 9, 1909. 

A semi-annual dividend of Two Per Cent on the 
Preferred Stock of this Company has been de- 
clared out of the surplus earnings of the Company 
payable October 15, 1909, to holders of record o: 
said stock at the close of business September 30, 
1909. The stock transfer books will not be 
closed for the payment of this dividend. 

Checks for the above dividend will be mailed. 

JAS. STEUART MACKIE, Treasurer. 
THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 
25 Broad St., New York, Sept. 14, 1909. 

A quarterly dividend of One (1%) Per Cent has 
this day been declared upon the Preferred Stock 
of this Company, from the surplus earnings of 
the current fiscal year, payable on October 15th, 
1909, to Stockholders of record at 3 o’clock P. M. 
September 30, 1909. 

Checks for the dividend will be mailed to stock- 
holders at their last address furnished to the trans- 
fer office. R. B. SPERRY, Secretary. 


Office of 

THE COLUMBUS RAILWAY & LIGHT}CO. 

Columbus, Ohio, September 11, 1909. 
The Board of Directors of The Columbus 
Railway & Light Co. has declared a dividend of 
THREE-QUARTERS OF ONE PER CENT 
(% of 1%) on the Capital Stock of the Company, 
payable October ist, 1909, to stockholders of 
record at the close of business September 15th, 

1909. Checks will be mailed. 
E. K. STEWART, Treasurer. 











NINETEENTH WARD BANK 


New York, September 15, 1909. 
The directors have this day declared monthly 
dividend No. 39 of one and one-quarter (1 4) per 
cent, payable September 30, 1909, to stock- 
ers of record at the close of business September 





28, ; 
eke JOHN N. VAN PELT, Cashier. 
THE NEW YORK TRUST COMPANY. 
26 Broad Street. 


The Board of Trustees has declared this day the 
usual quarterly dividend of EIGHT PER CENT, 
payable Sept. 30th, 1909, to stockholders of record 
at the close of business Sept. 24th 1909. The 
transfer books will close Sept. 24th and reopen 
Oct. ist, 1909. H. W. MORSE, Secretary. 

New York, Sept. 15th, 1909. 


OTIS ELEVATOR COMPANY. 
17 Battery Place, New York City, Sept. 15 1909. 
THE BOARD OF DIRECTORS of the Otis Ele- 
vator Company has this day declared a quarterly 
dividend of $150 per share upon the PRE- 
FERRED STOCK of the company, payable at 
this office on October 15, 1909, to the preferred 
stockholders of record at the close of business on 
Sept. 30, 1909. 
here will also be payable on October 15, 1909, 
to Common Stockholders of record September 30, 
1909, the second Installment of 14%% of the divi- 
dend of 3% declared on the Common Stock of the 
12th day of March, 1909. 
LYNDE BELKNAP, Treasurer. 








OFFICE OF 
VIRGINIA-CAROLINA CHEMICAL CO., 
Richmond, Va., Sept 14 1909. 


DIVIDEND NO. 56. 

The Board of Directors have this day declared 
a dividend of Two (2%) Per Cent, the same being 
consecutive quarterly dividend No. 56, on the 
Preferred Stock of th emmpeny. payable October 
15, 1909, when checks be mailed to all pre- 
ferred stockholders of record at the close of busi- 
ness on September 30, 1909. The Preferred 
Stock books will be closed from 3 > m. on Thurs- 
day, September 30, to 10 a. m. Friday, October 


15, 1909 
S. W. TRAVERS, Treasurer 


UNITED FRUIT COMPANY 


DIVIDEND NO. 41. 

A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable October 15, 1909, at the office of the 
Treasurer, 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
September 27, 1909. 

CHARLES A. HUBBARD, Treasurer. 








CITY INVESTING COMPANY, 
165 Broadway, 
New York, September 15, 1909. 
The Board of Directors of this comnnns has 

this day declared a quarterly dividend of One 
and Three-quarters Per Cent upon the preferred 
capital stock issued and outstanding, payable at 
its office on October ist, 1909, to holders of pre- 
ferred stock of record on the books of the Com- 
pany at the close of business on Monday, Sep- 
tember 27th, 1909. 

MORRIS B. MEAD, Treasurer. 


UNION TYPEWRITER COMPANY 


Jersey City, N. J., September 15, 1909. 


The directors of this company have this day 
declared the thirty-third semi-annual dividend of 
three and one-half per cent (34%%) on the First 
Preferred stock and the thirty-third semi-annual 
dividend of four per cent (4%) on the Second Pre- 
ferred stock, — October ist, 1909, to all 
stockholders of record at four p. m. on September 
17th, 1909. 

.« GEORGE K. GILLULY, Secretary. 
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$1500 and 








This A car even better than our four cylinder 
y a ge 30 H. P. of last season at $1,750. A car 
for $250 even better than the model which ran 
Less 10,000 miles over country roads without 


stopping its engine. A car even better than 

the MAXWELL that was driven by Mrs. 
John R. Ramsey and her three women companions from 
New York to San Francisco. A car even better than the 
MAXWELLS which won first and second places in class D 
of this year’s Glidden Tour. In short, a car that combines 
MAXWELL reliability with style, comfort and luxury. 


We have increased the power of the 
engine 17%—although we rate it 30 
as last season. We give you 34x4 inch 
tires—this means economy. We have 
changed the rear spring suspension from 
semi-eliptic to %4 scroll—this means 
more comfort. We have lengthened the wheel base 4 inches 
—the body is longer, the rear seat wider. These changes 
add to the easy riding qualities of the car. The magnificent 
new body gives it style—yet you save $250 on a better car. 


Where We 
Have Added 
Value 








This $250 Qur plants have been enlarged— 
Saving Is Cost that’s why. The number of cars 

- =m that we build, doubled. We have 
Reduction added new automatic machines, 


some costing as high as $20,000. 

This equipment and production has 
reduced manufacturing expenses to a minimum, while our 
selling and overhead remain the same. This has made a 
difference of $250—that saving goes to you. 


Mechanically ©ur new model incorporates those 
we Eee mechanical features which have made 


MAXWELL and Reliability synony- 
mous. MAXWELL features are recog- 
nized by all automobile engineers as standard. The 3 point 
suspension—unit construction—dise clutch—thermo-syphon 
cooling—straight line shaft drive and metal bodies are prin- 
ciples that have been copied by makers of the highest-priced 
cars, yet no car combines all except the MAXWELL. 


Full Value 
Here 


In contests where reliability has been the 
factor the MAXWELL has consistently 
‘made good.’”’ No other car offers so 
much in reliability, in low cost and up-keep 
in generous equipment. No car is so easy to drive and 
handle. You can pay more than MAXWELL prices but 
that will not buy you greater value. 

Every MAXWELL represents the genius and brains of 
Mr. J. D. Maxwell. Each new model is the result of his 
life’s work. With the MAXWELL you know—you know 
what the car has done—you know that over 18,200 owners 
say that no car is so satisfactory to own. There is no 
stronger proof of success than this. 

Let us send you the names of MAXWELL owners right in 
your vicinity—ask one owner and get his verdict. 





Even Better 





The real test of an automobile is the 
verdict of the man who owns one: 


What Do 
Owners Say? MAXWELL owners tell us that no car 
is so economical to keep. Read what 


this one says—it is a sample of what over 18,200 owners 
say about the MAXWELL. 


Baltimore, Md., Nov. 6. 
Mazwell-Briscoe Motor Co. 
Gentlemen: 

You will be interested to know that my 
Mazwell has been driven at least 20,000 
miles over all kinds of roads, and it is a 
pleasure to give it my enthusiastic approval. 

This applies to tts wearing qualities and 
general reliability, no less than to its strength 
of construction and simplicity of mechanism. 

Yours truly, 


J. W. WIESENFELD. 





Don’t Be The demand for MAXWELLS has in 
the past exceeded the supply. Our 
Disappointed dealers know that no other car offers 





as much for $1,500. That’s why every 
one has asked us to increase his allotment. May we send 
you our illustrated catalogue and name of the nearest dealer 
who can fill your order promptly? 


We Model “Q” 4 cylinder 22 H. P. runabout, 
Alea Make sliding gear transmission, 3 speeds for- 


ward. Magneto equipped, price standard 
runabout $850. Three styles of body. 

Our model ‘A.A.,’’? 12 H. P. runabout at $550 is the great- 
est value ever produced. Costs less to own than a horse 
and buggy—costs no more to buy. 





Do you want to learn all about auto- 
mobiles—do you want to be _ better 
posted on the subject: if so, let us send 
you these three books Free. They ex- 
plain in a straight-ahead way how to drive and care for a 
motor car. You can’t buy these books but you can get 
one set free by writing us. A postal will do. Here are the 
books we want to send you. 


“THE CO-OPERATOR”’ 
A bright, newsy, well written magazine published twice 
a month. It will bring to your table the latest and best in- 
formation on automobiles, accessories and current auto- 
mobile events. You can’t afford to be without it. 


“HOW TO JUDGE AN AUTOMOBILE” 


A practical treatise on automobiles written by Mr. Ernest 
Coler, an authority on the subject. It explains all about 
engines, transmissions, magnetos, electrical systems, etc. 
Everything is made clear and easy to understand. No 
matter what car you own you should have this booklet. 


“THE MAXWELL CATALOGUE” 


A handsome, illustrated ;catalogue, completely describing 
the MAXWELL line of automobiles—the greatest value 
ever offered, the most for your money. Remember these 
booksarefreefor the asking. Simply mail us a postal. Just 
say ‘Mail Books.”g§Won’t you send us that postal to-day? 


FSheg Braisng PRES. 


Vhese 
Books Free 





Maxwell-Briscoe Motor Co. 


SALE OF MAXWELLS TO DATE 








Sold to July 31, ’09 . 17,600 
Sold during August, ’09.. 678 
18,278 


Maxwells, in use to-day ‘ 


Main Office and Factory 


JOHN STREET, 
TARRYTOWN, N. Y. 


OTHER MAXWELL FACTORIES 


NEW CASTLE, IND. 
PAWTUCEET, R. I. 
PROVIDENCE, R. I. 
KINGSLAND POINT, N. Y. 
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INVESTMENT SECURITIES 


$500,000 
LEHIGH VALLEY RAILROAD CO. 


General Consolidated Mortgage Gold 4s of 2003. 
TAX-EXEMPT IN PENNSYLVANIA. 9734 AND INTEREST—TO NET ABOUT 4.10%. 


$100,000 
BOSTON & MAINE RAILROAD 


20-Year 414s of 1929, M. C. 
106 AND INTEREST—TO NET ABOUT 4.05%. 


$500,000 


CANADIAN NORTHERN RAILWAY COMPANY 
WINNIPEG TERMINALS 
30-Year Guaranteed Gold 4s of 1939. 
Principal and Interest guaranteed by endorsement by the Province of Manitoba. 
991% AND INTEREST—TO NET OVER 4%. 


$50,000 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY. CO. 


First Consolidated Gold 414s of 1938. 
Payment of Interest guaranteed by endorsement by the Canadian Pacific Railway Uo. 
100 AND INTEREST—TO NET 4%. 


$250,000 


QUEENS BOROUGH GAS & ELECTRIC COMPANY 


General Gold 5s of 1952. 
99 AND INTEREST—TO NET OVER 5%. 


$50,000 
MAINE CENTRAL RAILROAD COMPANY 


First Consolidated 4s of April, 1912. 
100% AND INTEREST—TO NET ABOUT 3.90%. 


$116,000 _ 
PACIFIC COAST COMPANY 


First Gold 5s of 1946. 
11214 AND INTEREST—TO NET ABOUT 4.35%. 


$45,000 


SEABOARD AIR LINE RAILWAY COMPANY 
Collateral Trust Refunding Gold 5s of 1911. 


10014 AND INTEREST—TO NET ABOUT 474°. 
$100,000 


CHICAGO & WESTERN INDIANA RAILROAD GOMPANY 


Consolidated Gold 4s of 1952. 
96 AND INTEREST—TO NET ABOUT 4.18%. 


$100,000 


ILLINOIS CENTRAL RAILROAD COMPANY 
Refunding Gold 4s of 1955. N. ¥., M. 
9914 AND INTEREST—TO NET 4%. 


GN. Y. Legal for Savings Banks in New York. M Legal for Savings Banks in Massachusetts. C. Legal for Savings Ec-nks in Connecticut. 





FULL DETAILS UPON APPLICATION 


Wm. A. Read & Co. 
ankers 


Members of the New York, Chicago and Boston Stock Exthanges 


25 Nassau Street, New York 
BOSTON BALTIMORE CHICAGO 


19 Congress Street 203 Kast German Street 240 La Salle Stree 
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Bank & Quotation Section 
Railway Earnings Section 





Railway & Industrial Section 
Bankers’ Convention Section 


irvaticial ’ 
TONIC 





Electric Railway Section 
State and City Section 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day a new number 
of our “Railway Earnings Section.”” In this publica- 
tion we give the figures of earnings and expenses for 
the latest month of every operating steam railroad in 
the United States, big and little, which is required 
to file monthly returns with the Inter-State Com- 
merce Commission at Washington—altogether over 
800 roads, or systems, comprising an aggregate of 
more than 230,000 miles of line. 








THE FINANCIAL SITUATION. 

The attention of the country has been largely cen- 
tered on the Bankers’ Convention which has been in 
session in Chicago the present week. It is sixteen 
years since the last previous Convention of the Ameri- 
can Bankers’ Association was held in Chicago and 
twenty-four years since the first meeting of the Asso- 
ciation took place in that city. In the meantime 
Chicago has enjoyed tremendous growth, and the ac- 
counts in the daily papers make it evident that this 
wonderful city, which almost over night has risen to 
a position of commanding importance in the financial 
and industrial world, has itself been as much an object 
of interest to the assembled bankers as the Convention. 
The city has outdone itself in hospitality and in cour- 
tesies to the visiting bankers—in showing them the 
“sights’’ from an industrial and artistic standpoint, 
and in putting them in touch and acquaintance with 
this truly big city, the product of modern times. 

In attendance, the present Convention has appar- 
ently exceeded all previous gatherings of the kind, 
in part by reason of the fact that the point of assem- 
blage was at the great Western centre, which in popu- 
lation and in financial strength ranks second only to 
New York. The remarks of Edwin A. Potter in his 
address of welcome to the Trust Company Section, 
when he said that “Chicago is a great metropolitan 
and cosmopolitan city, of which all citizens of the 
United States are justly proud,’ found general en- 
dorsement. We risk nothing when we assert that in 
Chicago’s growth, progress and development the 
visiting bankers found food for solid thought and re- 
flection, for in the rise and progress of this Western 
city, which only half a century ago was the frontier 
post of civilization, they saw reflected the growth and 
development of the whole country, and particularly 
the Western half of it. 





The Bankers’ Convention has also attracted atten- 
tion by reason of the importance of the subjects dis- 
cussed. Banking and financial questions naturally 
occupied a- large share of the time devoted to the 
serious business of the gathering—we mean the prac- 
tical work for which the bankers assembled, as dis- 
tinguished from the entertainments and the social 
features, which always form a pleasing incident of the 
affair. Some of the discussions at this week’s delib- 
erations have excited interest all over the country and 
have even elicited comment abroad. As we shall 
furnish a full report of the deliberations, together with 
the reports, papers and addresses presented at the 
Convention, in a special publication entitled the 
“Bankers’ Convention, Section,” which is to accom- 
pany next Saturday’ s.issue of our paper, we shall not 
attempt here to enumerate the various topics and. sub- 





jects discussed. It seems not out of place, however, 
to note that the need of currency reform was clearly 
recognized and strongly emphasized. The retiring 
President, Mr. George M. Reynolds, a banker of wide 
experience and a close student of affairs, devoted a 
large part of his annual address to this all-important 
matter. 

Like most students of affairs, Mr. Reynolds favors 
the idea of a central bank, though he is careful to indi- 
cate that there are certain conditions and require- 
ments to which such a central institution must neces- 
sarily and inevitably conform. It is rather note- 
worthy that President Taft has also this week spoken 
approvingly of the idea. On the evening of the same 
day that Mr. Reynolds was giving expression to his 
views President Taft was the guest of honor of the 
Boston Chamber of Commerce and delivered an ad- 
dress in which he indicated that he has a strong lean- 
ing towards the notion of a central bank. Mr. Taft 
spoke approvingly of the work of the Monetary Com- 
mission created under the Aldrich-Vreeland currency 
bill, and said it was quite apparent that the trend of 
the minds of the members of the Commission was 
towards ‘‘some sort of arrangement for a central bank 
of issue which shall control the reserve and exercise 
a power to meet and control the casual stringency 
which from time to time will come in the circulating 
medium of the country and the world.”’ 

What the President said, however, in quasi approval 
of a central bank is of not so much importance as his 
remarks showing that he thoroughly appreciates the 
need and urgency of a revision of our currency and 
banking laws. He well said that, ‘while it is probable 
that the Vreeland bill passed by the last Congress 
would aid us in case of another financial crash, it is 
certain that our banking and monetary system is a 
patched-up affair which satisfies nobody and least of 
all those who are clear-headed and have a knowledge 
of what a financial system should be.”’ He also said: 
‘“‘We must all unite to mend our roof before the storm 
and rain shall show us again its leaky and utterly 
inadequate character.”’ 

The existing situation regarding banking and mone- 
tary affairs could not be more trenchantly expressed. 
The only criticism that we should be inclined to pass on 
the speech of the President is that he spoke of under- 
taking other legislative work, some of it extremely 
mischievous in character and in tendency, before the 
Monetary Commission shall be ready to formulate 
and present for adoption by Congress a well-thought- 
out scheme of currency reform. He declared it 
“quite possible that the report of the Commission of a 
definite conclusion may be delayed beyond the next 
session of Congress.’”’ But he also insisted on the need 
of amendments to the Inter-State Commerce law and 
to the Anti-Trust law. After declaring that “during 
Mr. Roosevelt’s Administration we were all struck with 
the necessity for reform in business methods, for more 
scrupulous attention to the conduct of business in 
accordance with the law,” &c., &e., he ventured the 
statement that “the hum of prosperity and the ecstacy 
of great profits are likely to dull our interest. in these 
reforms and lead us back again to the old abuses unless 
we insist upon legislation which shall, clinch ‘and en- 


force those standards by positive law.” 9, 


il 


This is the Roosevelt policy and the. Roosevelt 
Mr. Rooseveli’s attempt 


hallucination all over again. 
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to give effect to it led to the worst panic that the world 
has ever seen, and there is more than a probability that 
the result would be the same if Mr. Taft undertook to 
repeat the experiment. In that event, with currency 
legislation deferred, “storm and rain’? would again 
“show us the leaky and utterly inadequate character” 
of our roof before we had a chance to mend it. If 
currency legislation is to be deferred by reason of the 
inadequacy of the time in which to perfect it, the 
Administration would do well to defer likewise a re- 
newed application of the Roosevelt policies, so as to 
avoid a recurrence of the memorable disasters of 1907. 





The annual report of the Philadelphia Rapid Transit 
Co., made public this week, is the first submitted since 
the company has been operating its completed ele- 
vated and subway road. When the results are com- 
pared with those attained before real rapid transit 
was afforded to the Quaker City the question naturally 
arises whether the expenditure of $20,000,000 for the 
elevated and subway structures has been fully appre- 
ciated by the citizens of Philadelphia. In 1906, 
when transit in Philadelphia was afforded only by the 
surface lines, the Rapid Transit Company carried 
448,576,785 passengers. In 1907 it carried 492,- 
137,038 passengers and in 1908, when the elevated road 
was operated and a part of the subway, there were 
carried 512,869,023 passengers. The entire subway 
was completed shortly after the beginning of the last 
fiscal year, but the report shows that the number of 
passengers carried for the year ending June 30 de- 
creased 48,604,367, to 464,264,656, which puts the 
system back to the volume of business handled before 
the elevated and subway line was in use. 

This loss in traffic amounts to about 80,000 daily 
riders during the six working days of a week and it 
cannot all be accounted for by the depression in 
business, as the last six months of the preceding 
fiscal year, 1907-08, were the worst period of the de- 
pression. The building of the elevated road, which 
affords direct and speedy transportation from West 
Philadelphia to the centre of Philadelphia, has re- 
sulted in greatly increasing the population west of the 
Schuylkill River. West of the river transfers are given 
from most of the north and south surface lines to the 
elevated road without additional cost—that is, for a 
single fare of five cents. This new population in 
West Philadelphia has probably been acquired at the 
expense of other portions of the city. Passengers 
who formerly gave two tickets at a cost of eight cents 
to get to their places of employment have moved to 
points where they need to pay but a single fare of 
five cents since the abolition of the tickets. By 
paying one fare instead of two such a passenger figures 
in the report as one passenger instead of two. This 
readjustment of habitations is no doubt one cause of 
the great falling off in traffic. 

Rentals of underlying companies have now reached 
the maximum provided for in the leases. During the 
current year, also, the company will be obligated to pay 
the full interest upon all of the bonds which have been 
authorized and the fixed charges will therefore be at 
the maximum possible, as the company is now 
financed. In 1906 the company earned a surplus of 
$1,032,093; in 1907 its earnings were $364,048 short 
of meetitig ‘its fixed charges;'in “1908 the deficit was 
$92,048 and ‘for ‘the ‘fiscal’ year “recently ended the 





deficit is $224,270, all of which is probably due to the ~ 


strike which lasted for one week in June, during 


which the company’s receipts were nominal. When 
the strip tickets were abolished in May, it was esti- 
mated that the company’s receipts would be increased 
thereby about $2,000,000 per annum. ‘The increased 
receipts for August were at the rate of about $1,000,- 
000 per annum. Charles O. Kruger, who has been 
Vice-President and General Manager, has been elected 
President of the company, succeeding John B. Par- 
sons, who declined a re-election, and Mr. Parsons has 
been made Chairman of the board. The policy of the 
company, framing its attitude towards the public, 
which is most vital for a public service corporation, 
will remain, as heretofore, in the hands of the directors, 
who are unchanged. 





Recent Washington dispatches suggest that a new 
matter of controversy between the Government and 
the Standard Oil Company may arise because of 
recent action of the latter in reducing the price it will 
pay in Oklahoma for crude oil from 41 to 35 cents a 
barrel. The new tariff has made the road of entry 
commercially smoother for foreign oil, and this change, 
together with the very large supply now on hand in 
this country, indicates a likelihood of further de- 
pression in the oil market; there are, however, some 
possible counteracting factors, which we mentioned 
several weeks ago. But the situation naturally sug- 
gests some decline in the price which the Standard is 
willing to pay at present for the crude article, and some 
decline seems justified by ordinary business reasons. 

But the particular oil referred to comes from lands 
belonging to the Indians and leased on a royalty. 
As the Indians are wards of the Government, it is 
proper that the Government should feel an interest 
in their welfare and look after their income in all 
proper ways. So the acting head of the Interior De- 
partment has been looking into this subject, and he 
finds no difficulty or hesitation in believing that the 
oil “is intrinsically worth $1 per barrel.’ Upon this 
belief as a basis of action, he called the acting 
Superintendent of the Indian Agency in Oklahoma to 
come to Washington and talk things over. He an- 
nounces the discovery, already made by many busi- 
ness men, that “‘when a person has something worth a 
dollar he hates to take less than half what it is worth’; 
and so he proposes to see whether there is any prac- 
ticable method of forcing the Standard company to 
continue paying the old price of 41 cents, which he 
considers “fair,” rather than the cut one of 35 cents, 
which the company deems all that supply and demand 
justify. 

It is not our part to assume to say what price is 
proper. The old method was to allow seller and buyer 
to find that out between themselves; the new one is to 
set up some outside party as arbitrator, with the 
peculiarity that he always shows some bias towards 
the buyer. This particular instance recalls the old 
fable of the spelling book which illustrates what a 
difference it makes whose ox is gored. The Govern- 
ment looks on complacently when something pushes 
against the Standard company, even when a fine of 
many millions is announced’ by a zealous judge; but 
when a Government ward’ ‘encouniters’ the law: of the 
market ‘the case is altered!’°°Motéover, we see the 
suggestive spectacle of Govelinent’ willingtiess-to do 
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anything practicable to tower the company’s selling 
price of oil, and, on the other end of the line, to help 
push up the company’s buying price. 





This week, as was the case in the previous week, 
Russia obtained, through competitive, bidding, all 
the South African gold that was offered in the London 
bullion market on Monday, amounting, as reported, 
to about 344 million dollars; the price paid therefor 
was 77 shillings 11% pence per ounce, an advance 
compared with the previous price of 15 pence. Co- 
incidently, the price of American eagles rose sympa- 
thetically to 76 shillings 65g pence per ounce. The 
reason for Russia’s requirements for Cape gold seem 
to be—as stated by ‘us last week—the need for prepa- 
rations for the movement of her grain crops, which 
this season will be large, and there are expectations 
of an unusual demand therefor by reason of deficiencies 
in the crops of some of the smaller Huropean grain-ex- 
porting countries. The immediate effect of this rise 
in the price of bar gold was shown in the London open 
market discount rates, which grew firmer, influencing 
exchange at this centre on the British capital by con- 
tributing to a fall in quotations therefor. The ster- 
ling exchange market was also directly affected by 
dearer money for all maturities. This tended to in- 
crease offerings of foreign finance and other loan bills, 
which accentuated to some extent the declining ten- 
dency resulting from dear money. 





A Berlin cable on Thursday stated that it was ex- 
pected that the official rate of discount of the Imperial 
Bank of Germany would speedily be advanced to 4% 
from 34%. No change was made, however, in the 
rate of discount on Friday. The committee of the 
Bank discussed the subject at a meeting but decided 
that an advance was not necessary. The private 
rate has been rising steadily during the month, 
due chiefly to the speeulative activity and volume 
of business on the exchanges, which is said to be 
greater than at any time since the fall of 1905. 
Another cause assigned for the changed condition 
of the money market is the heavy investment of 
German funds in foreign securities. The position of 
the Bank has also grown less favorable; it lost about 
914 million dollars eash during the four weeks ending 
Sept. 7, as compared with a gain of 334 millions for 
the corresponding period of 1908. The eable reports 
that the Bank and the open market are now being 
drawn upon for gold for Russia, and German bankers 
are buying the metal in London and Paris for shipment 
to St. Petersburg and other Russian points. An- 
other reason assigned for the pressure on the Bank is 
the heavy requirements of the Imperial Treasury, 
which now owes the Bank about 50 million dollars, 
in the form of advanees upon Treasury bills. In 
view of the large demands of the Stock Exchange, 
in addition to the needs of trade, it is expected that 
at the end of the quarter the pressure upon the insti- 
tution will be enormous, and the officials of the Bank 
are unwilling te meet, without the protection of a 
higher rate of official discount, the situation that 
will develop at the end of the month. 





A Stoekholm eable announces that the Swedish 


Government has intervened to settle the dispute be- 


tween the Employers’ Union and the Confederation 





of Labor, which was the cause of-the general strike 
in Stoekholm in July last. Arbitrators have been ap- 
pointed for this purpose, as well as to frame regula- 
tions for the settlement of future disputes by arbitration. 

King George of Greece has, according to a dispatch 
from Rome, announced to the British Minister at 
Athens his intention to abdicate the throne. 

A Melilla cable reports that Spanish reinforcements 
to the number of eleven thousand men have arrived 
at that city. General Marina continues to advance his 
lines, with the object of outflanking the Moorish posi- 
tions on Mount Guruga. The Spanish columns have, it is 
reported, encountered many of the natives who beg 
for the restoration of peace. Another dispatch, from 
the same source, states that the chiefs of various Kha- 
byle tribes continue to surrender to the Spanish. A 
column under General Aguilera has begun its advance. 

Preparations for the flotation of a new Turkish loan 
for $30,800,000, to which reference was made in this 
column last week, are officially announced by the 
Imperial Ottoman Embassy in Washington as in 
progress; the bonds will bear interest at 4% and the 
rate of amortization is 1%. The product of the loan 
will be devoted to various purposes, and it will be 
placed at the disposal of the Ottoman Government at 
dates fixed in the contract and without fail at the end 
of February 1910. Those desiring to participate in 
the negotiations are requested to name the price they 
are willing to pay for the bonds and to appear at the 
Ottoman Ministry of Finance to initiate negotiations. 





The visit to Pittsburgh this week of a representative 
of the Credit Lyonnaise of Paris gave color to a rumor 
that such visit was made to conduct a personal ex- 
amination into the operations of the United States 
Steel Corporation incident to the renewal! of efforts 
to procure the listing of the stock on the Paris Bourse. 
This rumor contributed much to the activity and ad- 
vanee of the Steel stocks in our market, but it was de- 
elared that there had been no ehange in the listing 
situation. A Paris cable says that French bankers 
are of the opinion that an adjustment of tariff relations 
must precede any attempts of Amerigan railroad or 
industrial corporations to “open the treasure boxes 
of French thrift.” M. Bouzou, the Managing Direc- 
tor of the Credit Lyonnaise, said, on his departure for 
Franee, that his visit to the works of the Steel Cor- 
poration had nothing to do with attempts to list the 
eommon stock abroad. 





Evidence of an advancing tide of aetivity, and 
eonsequent prosperity, in the affairs of the United 
States continues to accumulate. In nearly all diree- 
tions signs of decided improvement over the previous 
year are visible, and in some instances the situation is 
seen to be especially gratifying. Large bank clearings 
and increasing railroad earnings surely indicate aug- 
mented mercantile transactions and fewer commercial 
failures denote comparative financial soundness. It is 
true, of course, that there has recently been a decrease 
in our foreign exports of merchandise, but that is 
merely indicative of the fact that the depressed situa- 
tion abroad is still existent,curtailing the power to 
absorb our products. On the other hand, the heavy 


imports indubitably testify to the recovery that has 
taken place here; a recovery materially assisted by 
the relatively favorable crop situation. 


With all this 











Serr. 18 1909. | 


THE CHRONICLE 


689 





EEE ee = 





ee 


evidence of improvement it is not surprising that 
almost unprecedented activity should be witnessed in 
the building trade of the country—a trade that is 
peculiarly susceptible to varying conditions. In some 
sections where operations earlier in the year were upon 
a very extensive seale, there is now some let-up, but 
that does not in any sense alter the fact that, taking 
the United States as a whole, there has apparently 
been no year in which as great activity has been 
displayed as thus far in 1909. 

August was no exception to the previous months 
of 1909 in that the contemplated building operations 
reached an aggregate much heavier than for the same 
month of 1908; though, compared with July, the total 
shows a moderate decline. This, however, is in line 
with the developments of earlier years, and especially 
where there has been much activity in the spring. 
In fact, in midsummer, as in winter, a period of com- 
parative quietness in building construction is expected. 
Still this year there has been no quiet time, as our 
compilations clearly indicate. Thus, of the 97 cities 
included in our compilation for the month only 30 
show smaller totals ef estimated expenditure for con- 
struction this year than last, and, generally speaking, 
the lesses have been moderate or light in view of the 
previous activity. On the other hand, in every sec- 
tion of the country there are many instances of work 
being prosecuted with phenomenal vigor. In manu- 
facturing centres of New England, such as New 
Bedford, Lowell, Lawrence and Manchester, plans 
filed in August called for outlay ranging from 132 to 
489.7% greater than in the month ef 1908; Philadel- 
phia, Syracuse and Troy in the Middle Section report 
exceptional percentages of increase, as do Cincinnati, 
St. Louis, Salt Lake City, St. Paul and a number of 
other cities West, and Fort Worth and Macon in the 
South. 

Greater New York’s operations, needless to say, 
continue very active, each borough reporting a volume 
of intended eonstruction work much in excess of 
August a year ago, and well ‘ahead of the month 
of 1907. The aggregate contemplated expenditure 
covered by the permits issued reaches $17,825,907, 
against $12,300,965 in 1908, or an increase of 44.9%, 
and the gain over 1907 is 18%. Exclusive of Greater 
New York, the prospective expenditure represented 
by August plans is $53,340,425, as compared with 
$39 ,802 ,515 in 1908, an excess. of 33.8%, but contrasted 
with the like period of 1907 the increase is only 4-10 
of 1%. The grand aggregate for all the cities (97 m 
number) is $71,166,332, against $52,103,480 for 
August 1908, or a gain of 36.6%, and compared with 
the month in 1907 the increase is 3.2%. 

For the elapsed portion (eight months) of the 
calendar year 1909 we have returns for 82 of the leading 
cities of the country, and in the aggregate they 
present incontrovertible proof of building construction 
activity. The intended outlay at the 82 cities for the 
period stated foots up 566 millions of dollars, against 
36114 millions in the corresponding period of 1908, or 
an increase of 56.6%. Contrasted with the approxi- 
mate cost of 502 millions in 1907, there is a gain 
of 13%. Greater New York operations are 90% larger 
as compared with 1908, and indicate a gain of 37.9% 
over 1907. Outside of this city the addition over last 
year is 43.9%; compared with two years ago it is only 
3.5%. With building construction work so active, the 





materials entering into it are naturally benefiting 
largely. Current reports, in particular, denote very 
busy times recently in steel. There is some let-up in 
the demand at the moment, however, but considerable: 
business is expected later on. | 
4 

The outward movement of merchandise from the 
United States, reflecting the condition of depression 
that still prevails abroad, continued in August upon 
the restricted scale noticeable in earlier months of the 
current calendar year. On the other hand, the im- 
ports of commodities bemg of full volume for the 
season of the year furnish evidence of the impreved 
situation of affairs here. The official foreign trade 
statement for August issued yesterday indicates that 
the exports fell below even the small total of last year, 
the month’s aggregate in 1909 having been only 
$110,123,679, against $110,443,055 in 1908 and 
$127,270,447in 1907. The current total, farthermore, 
proves to be the smallest August result since 1904. 
Shipments of breadstuffs, while in exeess of July, 
were lower than in August of any year back to 1905. 
They aggregated a value of only $10,837,093, against 
$17,510,971 in August 1908 and $13,110,262 in 
1907, the falling off in wheat and flour accounting in 
full for the decline from last year. Provisions exports 
also were less than for the month a year ago, but only 
moderately so, and in cotton and mineral oils lesses 
of 134 millions and 1}4 millions, respectively, are 
shown. The foregoing items give an aggregate value 
of $36,120,112, or about 1034 milliens lower than the 
total for August last year and 9 millions smaller 
than in the month of 1907. The decline in the com- 
bined value of all articles exported in August, however, 
was, as will be seen, only 1-3 of a million of dollars as 
compared with last year, indicating an inerease in the 
outflow of commodities other than those specifieally 
referred to above. For the eight months since Jan. 1 
1909 the aggregate merchandise exports were $1,007,- 
433,801, or a decline of 84 millions from the corres- 
ponding period of 1908; a decrease of 189 millions from 
1907, a falling off of 92 millions from 1906 and 
an increase of only 41 millions over 1905. The 
decrease has been quite general and the items of export 
that show gains thus far in the current calendar year 
are few, the most eonspicuous being automobiles, 
cotton manufactures, leather and manufactures and 
vegetable oils. Moreover, in addition to the leading 
articles referred to above, rather important losses are 
seen in cars, naval stores, iron and steel and manufac- 
tures, hops, tobacco and wood and manufactures. 

Imports of merchandise during August exceeded by 
nearly 4 million dollars the aggregate for July. The 
inward movement of all kinds of commodities totaled 
$116 025,936, against only $91,183,536 in the month 
of 1908 and $125,806,043 in 1907—+this last being the 
only August aggregate exceeding that for 1909. In 
contradistinction to the exports, almost all items 
of import.are coming in more freely this year than last. 
Most notable gains are to be recorded in diamonds and 
other precious stones, hides and skins, India rubber, 
silk and manufactures, wool, chemicals, eopper, cotton 
manufactures, fibres and furs. The ‘total inflow 
of merchandise for the eight months of 1909 at 
$946 511,582 exhibits an excess of 246 millions over 
the like interval of 1908 and a loss of but 55 millions 
from 1907—the year of heaviest aggregate. 
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The net result of our foreign trade movement in 
August was a balance of imports of $5,902,257; this, 
with similar balances in June and July, being the only 
occasions since June 1897 when other than an export 
balance has been shown. In August 1908 exports 
exceeded imports by $19,259,519, in 1907 the favorable 
balance was $1,464,404 and in 1906 it was 24 millions. 
Moreover, the export balance for the eight months of 
1909 at $60,922,219 is the smallest of any correspond- 
ing period back to 1895, when a net import was 
shown. It compares with $391,369,960 in 1908—the 
eight months’ record—-$194,563,235 in 1907 and 
$253 ,685 676 in 1906. A demand for gold from South 
America was responsible for practically the whole 
movement of that metal from the port of New York 
in August 1909. The outflow from the remainder of 
the country was of somewhat larger amount. 
The net export, however, was only $3,881,516, 
making the net outgo for the eight months 
$60,972,158. In August 1908 the movement 
was not heavy in either direction and _ netted 
an export of $2,295,895, bringing the eight 
months’ total on the same side of the account up to 
$31 302,067. 





The striking feature of last week’s bank statement 
was the reduction in the average and in the actual re- 
serve by sums so great as to cut the surplus below 
the previously recorded minimum this year. Average 
loans were contracted by $569 ,900; the actual decrease 
in this item was $4,376,800. The average cash loss 
was $12,147,200; according to the statement of actual 
conditions, such loss was $11,340,800. Average de- 
posits showed a reduction of $13,112,400, while the 
actual decrease was $17,036,300. The average reserve 
fell off $8,869,100; the actual reserve was reduced 
$7,081,725 to $3,066,100. Computed upon the basis 
of deposits less those of $1,665,300 public funds, the 
surplus was $3,582,425. 





An unfavorable bank statement for last week was 
indicated by the preliminary estimates of the move- 
ments of money. On Monday some apprehension was 
felt, based upon the continued absorption of bank funds 
by the Treasury, that the reserves would be so seriously 
encroached upon during the current week as to make 
necessary an extensive calling in of loans. This fear 
was, however, not generally entertained, for it was 
observed that the domestic exchanges at some of the 
interior cities had turned toward New York, appar- 
ently showing a partial satisfaction of the demand by 
banks at such cities for funds for crop distribution. 
The low bank reserve, as disclosed by the last state- 
ment, tended to impart a firm tone for money on call 
on Monday, and a 3% rate was on the following day 
recorded; this was the highest since April. At the 
same time, rates for time loans for almost all maturities 
were advanced, previous offering quotations being 
tease bici. The firm tone for eall and time money was 
generally maintained during the week, though it con- 
tmbuted to attract offerings from various sources. 
Commission houses which were not employing money 
that they had early in the season procured for their 
dients took advantage of the high rates now ruling on 
calk foreign bankers who had withdrawn credits from 
abroad through loan or finance bills found © better 
opportunimes for the use of such funds in this 





market, and the upward tendency for fixed-date funds 
was thus held in check. 

Despite the remarkable rise in some stock market 
specialties, stimulated by almost daily reports of the 
formation of syndicates and other combinations of 
banking interests to carry into execution long pre- 
arranged plans for the development and unification of 
the so-called “Harriman system,” there was no evi- 
dence of an augmented demand for capital; the needs 
of these combinations were apparently supplied 
through their own individual resources, and also the 
vast credits which they could command in every finan- 
cial centre in the world. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 3% and at 244%, averaging 214%; all lend- 
ing institutions quoted 24% as the minimum. Time 
loans on good mixed Stock Exchange collateral were 
firm for all maturities and especially for those at the 
end and over the year. While quotations were ad- 
vanced, comparatively little business was reported; 
borrowers who had failed to secure loans that had pre- 
viously been offered promptly accepted those at the 
higher rate and then awaited developments. It was 
observed that in some cases old foreign loans were be- 
ing liquidated, having matured; this would seem to 
indicate that the borrowers had made provision against 
future needs with contracts extending into next year. 
Foreign bankers employed the proceeds of their finance 
and loan bills at 4% and they were free lenders at this 
rate. Business for sixty days on good mixed collateral 
was 3144@334%; for ninety days, 334 @4%; for four 
to five months, 444%; for six months, 44@4%%, 
and for other early-in-the-year maturities, 414 @44%. 
A good demand is reported for mercantile paper; the 
supply is large and apparently increasing. Quotations 
are 414 @414% for sixty to ninety day endorsed hills 
receivable and 434 @5% for choice single names ma- 
turing in January and April. The inquiry is chiefly 
from bankers, some of whom have been liquidating 
high-grade investments and replacing their funds in 
commercial paper, which yields a better return. 





The Bank of England rate of discount remains un- 
changed at 214%. The cable reports discounts of 
sixty to ninety day Bank bills in London 154%. 
The open market rate at Paris is 134% and at Ber- 
lin and Frankfort it is 334%. According to our 
special cable from London, the Bank of England lost 
£19,736 bullion during the week and held £40,312 ,326 
at the close of the week. Our correspondent further 
advises us that the loss was due largely to exports to 
Egypt. The details of the movement into and out of 
the Bank were as follows: Imports, wl; exports, 
£377,000 (of which £100,000 to Alexandria, £200,000 
to other Egypt and £77,000 to various destinations) , 
and receipts of £357,000 net from the interior of Great 


Britain. 





The foreign exchange market was only moderately 
active this week, while the tone was heavy. High 
rates for money caused the decline, though the 
fall was only fractional and chiefly confined to short 
and eables: The more liberal offerings of these forms 
of exchange attracted a good inquiry for remittance, 
thus serving to check the fall and bring about a 
partial recovery. Jong sterling was but slightly af- 
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fected by new drawings of finance and loan bills, to take 
advantage of the higher rates for time money. Some 
of these bills were absorbed for remittance and a few 
for investment. European operators on arbitrage ap- 
peared to be temporarily out of the market, awaiting 
a recession in those securities which had been sharply 
advanced; consequently buying and selling of Ameri- 
cans on this account resulted in a balance which was 
not sufficient to affect the market for exchange. The 


supply of commodity bills was small, exports of sta- | Swed 


ples being light, and those bills that were offered were 
promptly absorbed. One feature of the market was 
the liquidation of finance bills that had been drawn in 
June; there was no evidence of their renewal for an- 
other period of three months, and it seems probable 
that the week’s inquiry for sight was largely due to the 
purchase of this class of exchanges for cover for ma- 
turing drafts. After the middle of the week the mar- 
ket was lower, in the absence of demand, and also be- 
cause of a larger supply of bills. 

Comparing rates for exchange on Saturday of last 
week with those on the previous day, long fell 10 points 
to 4 8480@4 8490, short 5 points to 4 8620@4 8625 
and cables 5 points to 4 8650@4 8655. On Monday 
long was 10 points lower at 4 8470@4 8780, short 5 
points higher at 4 8620@4 8630 and cables 5 points at 
4 8650@4 8660. On Tuesday short fell 5 points to 
4 8615@4 8625, cables 15 points to 4 8635@4 8645; 
long was unchanged. On Wednesday long was 5 
points lower at 4 8465@4 8475, short 10 points at 
4 8610@4 8615 and cables 10 points at 4 8630@4 8635. 
On Thursday long fell 15 points to 4 8450@4 8465, 
short 15 points to 4 8595@4 8605 and cables 5 points 
to 4 8625@4 8630. On Friday long fell 5 and short 
rose 10 points; cables were unchanged. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 











| Fri., | Mon | Tues., | Wed., | Thurs.,| Frt., 
Sept. 11 ‘Sept. 14 Sept. 15 Sept. 16'Sept. 17|Sept. 18 
Brown {60 days 4 86 86 86 6 86 6 
eee. ee Cc cteda \Sight_.|4 87% 87% 87% 87% 87% 87% 
Kidder, Pea- {60 days 4 86 86 86 86 86 86 
weer @ Os. ..cccon \Sight-.|4 87% 87% 87% 87% 87% 874% 
Bank British [60 days 4 86 86 86 86 86 86 
North America_ ----_ \Sight -- \4 87% 87% 87% |87% 87% 87% 
Bank of days,4 86 86 86 86 86 86 
Montreal. .......--. \Sight_.|4 87% 87% 87% 874% 87% 874% 
Canadian Bank {60 days|4 86 86 86 86 86 86 
of Commerce------. \Sight..|4 874% 87% 87% 87% 874% 87% 
Heidelbach, Ickel {60 days|4 86 86 86 86 86 86 
heimer & Co_____-- \Sight_ -|4 87% 87% 87% 87% 87% 87% 
Lazard S60 days|4 86 86 86 86 86 86 
BI bac ek is th tnd ch te Sight_.|4 87% 87% 87% 874% 87% 87% 
Merchants’ Bank {60 days|4 86 86 86 86 86 86 
of Canada......... \Sight__|4 87% 87% 87% 874% 874% 87% 




















Rates for exchange on Friday were 4 8450@4 8460 
for long, 4 8605@4 8610 for short and 4 8625@4 8630 
for cables. Commercial on banks 4 8425@4 8435 and 
documents for payment 4 83144@4 84144. Cotton for 
payment 4 8314 @4 8334, cotton for acceptance 4 8425 
@4 8435 and grain for payment 4 8414 @4 8414. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by 
N.Y. Banks.|N. 


$8,719,000 
924,000 


Net Interior 
Movement. 


$5,886,000|Gain $2,833,000 
896,000| Gain 28,000 


$9,643,000] $6,782,000/Gain $2,861,000 


Shipped a 
Week ending Sept. 17 1909. at 

















With the Sub-Treasury operations the result is as 
fellows. 











| Into Out of Net Change in 

Week ending Sept. 17 1909. | Banks. Banks. Bank Holdinds. 
Banks’ interfor movement, as above. $9,643,000 $6,782,000 Gain $2,861,000 
Sub-Treasury operations -......--. 28,900,000 32,300,000)Loss 3,400,000 
Total gold and legal tenders -.-.}| $38,543,009) $39,082,000) Loss $539,000 














—— 
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The following table indicates the amount of bullion 
in the principal European banks. 


























September 16 1909. September 17 1908. 
Banks of 
Gold. Silver. ' Total, ‘ Gold, | Silver. Total. 
£ £ £ £ 

England.-| 40,312,326, -.......-| 40,312,326 38,384,092; -.._.._- 38,384,092 
France -.|146,494, 36,060, 129° 184, '249| 36 ,010,268)165,194 ‘517 
Germany | 39,817,900) 12,350, 42 792, 13,510, 56,302 ,000 
Russia 127,578,000, 8,970, 124,286, v4 
Aus.-Hun.| 57,597,000) 12,460, 13,149,000] 60 60,990,000 
Spain -. 16,037,000) 31,547, 34,022, 49, 734, ,000 
Italy _- 38,386, 4, 400, ,500,000; 41,618,000 
Neth la 10,528, 3,127,4 3,953,500) 11'722;000 
Nat. Belg 4'220,667, 2,110, 333 6, 331 2,010,000} 6,030, 

en . "382,000, ......-.| 4,382,000 4,081,000, -...-.. 4,081,000 
Switzerl ‘a. 4, 883, --------| 4,883,000 4,556,000, -....... 4,556,000 
Norway - 1,787 ,000, ine aeape 1, inidliitean al 1,731,000 
Total week/492 ,023 ,453)111,026,083)/603 ,049 536/449 566, 841, 115,061,768 564,628,609 
Prev. week/492,258,189/111,449,783/603 ,707 (97214 48 ,459 ,222)115,273, 1528 563, 732 750 











THE HOUSE OF LORDS AND THE BRITISH 
MINISTRY. 

It is quite within the possibilities of the present 
situation in Great Britain that a political and consti- 
tutional crisis may suddenly be precipitated. Within 
a short time the question wil! have to besettled, what 
action the House of Lords will take on Mr. Lloyd- 
George’s budget. The strenuous and indignant oppo- 
sition which the proposed new taxes have encountered 
from the property-owning classes of Great Britain is 
well known. In particular the Chancellor of the 
Exchequer’s proposition for a tax on land values, 
amounting to a half-penny in the pound on the capital 
value of unimproved property, and of 10% on enhance- 
ment in value of expiring leaseholds, has been de- 
nounced by all the land-holding classes, whose repre- 
sentation, under the Eng'ish system, is necessarily 
large in the House of Lords, 

The argument that this proposition is an entering 
wedge to confiscatory taxes, that it is a demagogical 
scheme of taxation, and that its acceptance will mean 
that the radical element has merely- begun its campaign 
against landed property, has been reiterated from 
all such quarters. The opposition to the present 
Ministry’s budget scheme in the House of Lords is 
based primarily, but not solely, on the land schedules; 
indeed, one of the questions of immediate political 
interest is whether the House of Lords, if it take any 
action in the matter, shall reject the budget as a whole 
or merely amend it through the rejection of the land 
tax. The hesitation of the Peers over this alternative 
thus leaves three possibilities in the matter—accept- 
ance of the budget as it stands, rejection of the budget 
as a whole, cr acceptance of all other taxes save the 
tax on land. 

The dilemma is in many ways awkward. The House 
of Lords, under the shadowy BritishConstitution, has 
claimed, and at times exerted, a not wholly definite 
privilege of vetoing legislation sent up from the House 
of Commons. That such a right should have been 
claimed is not at all unreasonable. If the House 
of Lords existed merely for the purpose of ratifying 
action taken by the House of Commons, and if such 
ratification were the inevitable order of the day, .it 
would be a question worth considering whether the. 
Peers any longer performed any serious function in the 
scheme of government. The originating of certain 


descriptions of bills is undoubtedly one of their powers, 
revenue and taxation bills being excepted. But with. 
the House of Commons possessing, an unchallenged 
veto power which was denied to,the House of Lords, 
this privilege could be of no very. great consequence. , 
As a matter of history, the House of Lords has used its 














THE CHRONICLE 





[VoL Lxxktk. 





———_— 





power of throwing out legislation of the Commons with 
very great caution, but has used it on certain memor- 
able occasioris. Its clash with Mr. Gladstone over the 
Irish Home Rule bill is perhaps the most noteworthy 
instance of the kind; the result in that case, it will be 
recalled, was Gladstone’s counter-attack on the House 
of Lords itself, 4nd his vigorous denunciation of what 
he called the usurpation by the Peers. His campaign 
against the House of Lords did not meet with public 
favor; the Lords have Subsequently, though on rare 
occasions, used the same power of throwing out 
contested bills. The Education bill and the bill for 
a licensing tax are very recent instances ir ~oint, and 
the action at the time attracted no great surprise 
or criticism. 

Most of these recent moves have, in fact, been 
fairly in line with public expectation. The reason 
why a possible action along similar lines, in the case 
of Mr. Lloyd-George’s budget, is more doubtful, is 
that the Peers have never hitherto asserted the right 
to alter or veto a financial measure pure and simple. 
Tradition in the British Government runs strongly to 
the principle that the House of Commons, representing 
directly the people of the realm, must have in their 
own exclusive hands control of the public purse. The 
question, therefore, would be raised, in the supposed 
emergency, whether the Lords were not at this late 
day ‘arrogating to themselves a function and power not 
contemplated in the constitutional history of Great 
Britain. 

Discussions in the English press leave the purpose 
and probable action of the House of Lords in great 
obscurity. Apparently the proposition that the Fin- 
ance bill should be amended through exclusion of the 
land tax has not proved acceptable; opinion seems to 
be divided between the taking of no hostile action and 
the throwing out of all obnoxious provisions of the 
budget. Perhaps the reasonable probability is that, in 
view of the enormous constitutional perplexities sur- 
rounding the situation, the Lords will take no action. 
If their decision shall be to the opposite effect, then 
two highly interesting political questions will arise— 
first, what response the Ministry would make to the 
action of the Peers; second, what the response of the 
country at large would be. 

There can be no doubt that if its revenue budget 
were thrown out in whole or in any important part 
by the House of Lords, the Asquith Ministry would 
resign and appeal to the country in a new electoral 
campaign. Such a campaign would necessarily have 
some specific basis of appeal. It might be based solely 
on the Ministry’s call for expression of opinion by the 
country at large on the budget’s merits as it stands. 
It might, on the other hand, be made to pivot on the 
voters’ verdict regarding the powers, and possibly 
the continued political existence, of the House of 
Lords itself. In case the Ministry were to be returned 
with a safe majority on the first of these two issues, the 
only outcome of the electoral campaign would be the 
necessary submission by the House of Lords. If, on 


the other hand, the contest assumed the larger scope, 
and were made to rest on the judgment of the British 
electorate regarding the place and powers of the 
House of Lords in British legislation, results of very 
deep importance might ensue. 

How would the British electorate probably respond 
to either of these appeals? On the budget as it stands, 








there would undoubtedly be 4 elose alignment of forces 
as between the conservative elements in the old- 
fashioned sense, and the more radical part’ of the 
community, representing what has been very generally 
described as the ‘socialistic tendencies” of the day. 
It has never yet been satisfactorily ascertained just 
how extensive was the voting power of this radical 
element in the population. That it contributed to the 
huge majority won by the Liberal Party in the election 
of 1906, there can be little doubt; but that majority 
was so large that analysis of its constituent elements 
has been decidedly more diffteult than in the case of a 
close election. To a very considerable part of the 
community the fact that the budget loads taxation on 
the men of property and avoids any increase in the 
imposition on the necessaries of life would undoubtedly 
operate as an argument for the Ministry. On the 
other hand, it is not to be forgotten that this very 
attitude of the Ministry toward the schedules of taxa- 
tion would completely aliénate from the existing 
government a part of the commuhity which for posi- 
tion, wealth and influence is of high importance, and 
whose vote, even three years ago, was cast for the 
Liberal Party. Whether the gains from the first source 
would compensate for the losses from the second, com- 
bined with the loss of support which comes inevitably 
after two or three years of a ministry which can by no 
possibility satisfy everybody, is a political problem 
not at all easy to work out. 

If the question set before the people were distinctly 
that of the continued existence and authority of the 
House of Lords, the problem might be further compli- 
cated, or it might be simpler. The English mind is 
notoriously conservative; past experience has repeat- 
edly proved that it will shrink from proposals of a 
violent or fundamental change. And the change 
necessarily involved in the abolition, directly or in- 
directly, of the House of Lords would be far-reaching. 
It is entirely true, and will be recognized as such by 
none more clearly than by Americans, that the House 
of Lords in its present organization is a virtual anach- 
ronism. In a day when the sentiment for popular 
representation has spread throughout the nations with 
such vigor a to bring to a head successful revolutions 
in communities like Turkey and Persia, it must be 
pronounced at least anomalous that representation in 
one House of Parliament, in a naticn which gave the 
first impulse to the movement of popular supremacy 
and representation, should be apportioned according 
to title, family connection and religious office. 

Nevertheless the fact remains, even when this is 
granted, that the Lords, as matters stand to-day, are 
the only substitute existing in the English legislature 
for the Upper House which nearly all modern States 
have deemed essential to maintenance of a proper 
balance in the affairs of state. Experiments in many 
governments have proved pretty conclusively the 
danger of a single legislative house, with no restraint 
upon it from a co-ordinate legislative body whose 
concurrence must be obta ned in promoting legislation. 
Our own experience has not failed to show the easy 
possibility of action by a single house, based upon im- 
pulse or the hasty prejudice of the moment. The 
framers of our Constitution had this fact very clearly in 
their minds when they arranged their scheme of gov- 
ernment, and that they made a clear distinction be- 
tween the function of an Upper House as the represen- 
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tative of titled clas es, and its function as a conserva- 
tive balance in the general scheme, was proved 
by the machinery which they constructed. 

In En gland’s case, it may be said that removal of the 
second house from any share in legislation would be in 
some respects more hazardous than in any other State. 
In the United States, for instance, there would 
remain, even in the conceivable case of a similar altera- 
tion in the system, the veto power in the hands of the 
Chief Executive. Nothing of the kind exists, or is 
to-day in any respect recognized as existing, in the 
hands of a British public officer. Furthermore, while 
our Government is conducted under the terms and in 
accordance with the provisions of a written Constitu- 
tion, applied and interpreted by the courts of law, the 
British Constitution is in substance nothing but the 
decrees of Parliament itself. What Parliament can 
by its vote construct into fundamental law, it can 
by its vote remove; the House of Commons, therefore, 
would be at once in the position of a body limited in its 
action only by such restraint as it should itself see 
fit, in the humor of the moment, to impose. This is 
the phase of the matter which will present itself most 
seriously to the minds of thoughtful students of con- 
temporary politics, and we believe to the minds of an 
electorate to which so radical a proposition should be 
submitted. The gravity of the issues which would 
be at stake in such a contest is, perhaps, the best 
reason for expecting that this particular form of 
struggle will be avoided on the present occasion, both 
by the Ministry and by the House of Lords. 





THE CHICAGO & NORTH WESTERN REPORT. 

The Chicago & North Western Railway is one of 
those conservatively managed and prosperous railroad 
properties which make a good showing in good times 
and bad times alike. Apart from the care taken to 
promote operating efficiency, so as to reduce the cost 
of transportation per unit of work, the policy of the 
management of this property has always been to keep 
dividend distributions well within the limit of earnings, 
leaving a considerable margin of income to be en- 
croached upon before dividends could be endangered. 
All excess of income above the dividend rate of dis- 
tribution fixed upon has been employed for the physi- 
cal and financial betterment of the company, with the 
view to keeping capital and fixed charges low. This 
latter, of course, makes it possible to furnish increased 
accommodations and facilities without compelling 
the traveling and shipping public to pay more for their 
service. As a matter of fact, the course of transpor- 
tation rates has been distinctly downward, and except 
for the free way in which earnings have been applied 
in raising the standard and efficiency of the property, 
the large reductions in rates which have been the fea- 
ture of the last decade or so would have been out of 
the question. Sometimes the application of earnings 
for additions, betterments and improvements has been 
by specific appropriations (a certain definite amount 
being set aside for the purpose and charged against 
the income of the year), and at other times it has been 
by simply letting the excess of income go to the general 
funds of the company, thereby making it available for 
any purpose which the management deemed best in 
the interest of the property, the shareholders and the 
general publie. 





The last specific appropriation of surplus earnings 
was in the fiscal year 1905-06, and it will give an idea 
of the magnitude which these yearly appropriations 
at one time reached, representing money taken from 
earnings which in a less conservative era, and under 
less conservative management, would have been paid 
out in extra dividends, that in the year referred to no 
less than $6,000,000 was set aside for expenditures for 
construction, improvements and permanent additions. 
Since then the yearly surplus of income has been re- 
duced by reason of unfavorable conditions, more par- 
ticularly business depression, and it would not now be 
possible to employ so large an amount of money in 
the old way. However, the Chicago & North Western 
had a considerable margin of income above dividend 
requirements, even in a year marked by such intense 
business depression as characterized 1907-08; and for 
1908-09, the twelve months’ period under review, re- 
sults of course are still better. As there never was the 
least doubt of the company being able to maintain 
its dividends at current rates of distribution (8% on 
the preferred stock and 7% on the common stock), 
chief interest in the annual report of the company, 
which we printed last week, lies in the information it 
affords of how close the company is approaching to 
the very prosperous conditions existing a few years 
ago, when, as we have already seen, it was possible to 
make such extraordinary appropriations of earnings 
for the benefit of the property. 

Considerable interest of course also attaches to the 
changes in traffic and in rates, as these enable one to 
see whether the return to the old conditions is by easy 
or difficult means, and whether there are hindrances, 
or a stimulus exists to the forward movement. Speak- 
ing generally and broadly, the report of the Chicago 
& North Western for the twelve months ending June 
30 1909 displays the same results and characteristics 
as most of the other annual reports that have come to 
hand thus far for that period of twelve months. By 
this we mean that there has been improvement in 
traffic and in income, both gross and net, as compared 
with the twelve months preceding, but that there has 
not been a full recovery of the loss sustained in the 
previous year. Furthermore, we find that comparisons 
as to the passenger business are better than the com- 
parions as to the freight business. 

Owing to the changes in the classification of both 
revenues and expenses which the Inter-State Com- 
merce Commission obliged all the railroads of the coun- 
try to make, under a system which became effective 
July 1 1907, absolutely exact comparisons going back 
beyond the date mentioned are out of the question. 
However, in the 1907-08 report the results for the fiscal 
year 1906-07 had been revised to conform substantially 
to the new classifications, and thus we have compari- 
sons with two years ago which, while approximate, 
suffice to indicate in a general way the changes which 
have occurred. Stated in brief, aggregate gross earn- 
ings declined from $68,359,365 in 1906-07 to $63,219,- 
344 in 1907-08, and have now got back to $65,978,471 
in 1908-09. Net operating revenue, after decreasing 
from $24,197,271 to $21,578,030, has now recovered 
to $22,787,231. The details of the revenues, as well as 
the traffic statistics, are rather instructive, and throw 
a good deal of light upon prevailing conditions. In 


the case of the freight revenues, the recovery has been 
on the whole slight and very partial. 


In the passenger 
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business, on the other hand, where there had really 
been no falling off in traffic in the previous year— 
the small decrease in passenger revenues shown 
in that year being due to a decline in the passenger rate 
as a result of the action of State legislatures in mak- 
ing a compulsory reduction in the charge per passen- 
ger per mile—there is for 1908-09 a very noteworthy 
improvement, indicating that, whatever may be the 
character of general trade and industrial conditions 
in the United States, the population tributary to the 
lines of the system has been in a pretty prosperous 
state. 

Freight revenues in 1907-08 fell off no less than $4,- 
846,314. In 1908-09 only $1,669,461 of this loss was 
recovered. The passenger revenue in 1907-08 fell off 
only very slightly, as already stated, decreasing from 
$15,992,110 to $15,734,607; for 1908-09 the amount 
is up to $16,875,668. Moreover, the number of pas- 
sengers carried, which had risen from 25,442,826 to 
25,994,182 in 1908, has further increased to 26,951,319 
in 1909. In the number carried one mile the increase 
has been from 804,783,605 to 869,455,637 in 1908 and 
to 932,232,161 in 1909. It is noteworthy, though, 
that the average rate received per passenger per mile, 
which dropped from 1.99 cents in 1907 to 1.81 cents 
in 1908, did not improve any in 1909, it remaining at 
precisely the same figure. In the case of the freight 
traffic there was a drop in the number of tons carried 
from 34,237,768 to 30,600,322 in 1908, with an in- 
crease in 1909 to 32,793,418. The increase seems to 
have been chiefly in local or short-distance traffic, 
inasmuch as the average haul was reduced from 158 
tons to 148 tons, and the tonnage movement one mile 
showed only a very slight recovery; in 1908 this ton- 
nage movemcat one mile dropped from 5,383,409 ,034 
to 4,837,041,063, while in 1909 there was a recovery 
only to 4,863,589,654. The fact that there has been a 
larger percentage of short-haul traffic has also served 
to raise the average rate received per ton per mile, 
which for 1909 was 0.90 cents, against 0.87 cents per 
ton per mile in 1907-1908. 

The significance of all these statistics lies in the fact 
that they show that the passenger traffic keeps stead- 
ily advancing, indicating great prosperity on the part 
of the sections of the country served by the lines of the 
system, while the freight traffic has as yet made very 
little revival, but seems likely speedily to approach 
the old figures again when trade activity through the 
country at large resumes its old volume. 

As far as the income statement for the twelve months 
is concerned, this shows that there was available net 
income over and above all fixed charges in amount of 
$13,935,293, while the call for the dividends on pre- 
ferred and common stock was only $8,764,503, thus 
leaving a surplus for the twelve months of $5,170,790. 
In the previous fiscal year there was a similar surplus 
of $4,874,419. This makes for the two years combined 
surplus income of over $10,000,000, which has gone 
into the property for its betterment and improvement. 
There was no specific appropriation of income for 
that purpose, but obviously the money went just as 
surely into the property in one way or another. 

It is to be noted that the capital requirements of a 
large system of roads like the North Western are large 
even in periods of trade depression. In the year under 
review, certainly, there was no incentive to spending 
any more money for construction or other purpo se 





than absolutely necessary, since earnings, though bet- 
ter, as we have seen, had by no means recovered suf- 
ficiently to warrant the step. Nevertheless, the con- 
struction expenditures for the twelve months amounted 
to $8,704,731 (not counting the cost of the Manitowoc 
Green Bay & Northwestern Ry. and the Milwaukee 
& State Line Ry., which were built in previous years. 
but not taken into the North Western accounts until 
the year under review), and this does not include 
charges for real estate on account of the new Chicago 
passenger terminal, this item being carried in suspense 
for the time being. We observe that during the twelve 
months there was an increase in that item from $9,- 
777,037 to $11,032,991—an addition of 1144 million 
dollars. Thus, the construction outlays or capital 
expenditures were roughly $10,000,000 even ina period 
when, for the reason already stated, restraint would be 
exercised in entering upon or carrying out work of that 
character. 

During the year the company sold $10,351,000 of its 
general mortgage 314% bonds to reimburse itself for 
past expenditures made in redeeming matured bonds. 
The proceeds of this sale, together with the available 
surplus income of $5,170,790, provided the company 
with the means to carry on its construction work, and 
at the same time to increase materially its cash re- 
sources. Of actual cash, it appears from the balance 
sheet there was on June 30 1909 $18,389,358, which 
compares with only $11,506,242 on June 30 1908. It 
is proper to add that the company still holds in its 
treasury unsold $11,281,000 of its own bonds. 








CANADIAN PACIFIC PROGRESS AND 
‘PROSPERITY. 

The Canadian Pacific Railway in its progress and 
development holds a record which is unique, and in 
one particular at least is unlike that of the railroads 
of the United States: it suffered less from the business: 
depression which swept over the continent during 
1908, and there are few visible traces left of this de- 
pression. The annual report just to hand deserves 
careful study for this reason, if for no other. We do 
not mean to say that the company was entirely free 
from the effects of business depression during the fiscal 
year 1907-08. In the last six months of that fiscal 
year it sustained very heavy losses; but these were 
offset, at least as far as gross is concerned, by. almost 
equally large gains in the first six months. As a con- 
sequence, the year as a whole recorded a falling off of 
less than a million dollars. This was a remarkable 
showing in view of the preceding growth, and we re- 
ferred to it at the time. The figures indicating this 
preceding growth constitute a more effective illustra- 
tion of the expansion than any combination of words 
and phrases could convey. 

In brief, after gross earnings had risen in the short 
space of two years from $50,481,882 to $72,217,527, 
the decrease in 1907-08 was only to $71,384,174. The 
report now before us makes it evident that the down- 
ward turn was a brief one, and that in 1908-09 the up- 
ward movement was resumed with great force. The 
evidence of this is found in the fact that gross earnings 
for 1908-09 reached no less than $76,313,321, far sur- 
passing the best previous record. In the case of the 
net earnings, the showing is not quite so good, and yet 
is very satisfactory. In 1904-05 the amount of the 
net was $15,475,088. From this there was an ad- 
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vance to $25,303,308 in 1906-07 but a decline in 
1907-08 to $21,792,866; now for 1908-09 there is a re- 
covery to $22,955,573. 

As far as traffic is concerned, there : is evidence of 
progress in every direction. In the passenger service 
there had been a falling off in the previous year in only 
the long-distance traffic, as was plainly seen from the 
fact that the number of passengers carried increased, 
while the number carried one mile recorded a decrease. 
For 1908-09 there are gains in both, bringing the totals 
up to figures far above any previously reached. Thus, 
the number carried was 8,779,620 in 1907, 9,463,179 
in 1908 and 9,784,450 in 1909. The number carried 
one mile was 1,064,564,999, 1,052,010,356 and 1,071,- 
149,528, respectively. In the number of tons of 
freight carried there was a decrease from 15,733,306 
in 1907 to 15,040,325 in 1908, with an increase now to 
16,549,616. In the number of tons moved one mile, 
after a decrease from 5,946,000,000 to 5.865,000 000 
there is now an increase to 6,372,000,000. 

In reviewing the report for 1908, we pointed out 
that the company had suffered not alone from business 
depression, but also had to contend with a falling off 
in its grain and live-stock traffic, which latter was 
obviously due to causes other than business depression. 
In 1909, however, these items again made marked re- 
covery. In the case of the live-stock tonnage, the 
upward trend was very slight, but the flour and the 
gran tonnage expanded enormously, with the result 
that the 1909 figures far surpass those of 1907. In 
other words, the company moved no less than 97 ,236,- 
150 bushels of grain in 1909, against only 88,345,234 
bushels in 1908 and 93,207,009 bushels in 1907, and 
it moved 6,683,354 barrels of flour, against 5,843,988 
barrels in 1908 and 6,256,702 barrels in 1907. The 
lumber tonnage again recorded a decrease, indicating 
that in certain lines of business depression still ex- 
isted. But trade activity in the Dominion continued 
under such momentum that the effect on the grand 
aggregates of this depression was, as we have already 
seen, insignificant. 

In the case of the net, as already shown, the results 
have not been so extremely favorable. That is a fact 
of some importance, inasmuch as the company is now 
obliged to earn a return on a larger amount of capital. 
Following the progressive policy for which it has al- 
ways been famed, the company has been spending 
enormous amounts for new extensions and additions. 
The capital for this purpose has been provided through 
additions to the outstanding.amount of the ordinary 
stock and also through additions to the 4% consoli- 
dated debenture stock and the 4% preference stock. 
Thus, the net surplus remaining over and above the 
fixed charges and dividend requirements is not so ex- 
traordinarily large as in other recent periods. The 
report points out that in the last three years the com- 
pany’s railway system in Canada has been extended 
1,101 miles, namely from 8,777 to 9,878 miles, and 
work is progressing on 403 additional miles, most of 
which will be completed this autumn. A considera- 
ble portion of this mileage, it is stated, was constructed 
through new and sparsely settled districts, where rail- 
way communication was required to encourage settle- 
ment, and while satisfactory progress is being made, 
a little time must necessarily elapse before the terri- 
tory served by the lines will be so developed as to 
yield the average amount of traffic. In the mean- 
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time, however, the additional mileage is raising fixed 
charges and operating expenses. It is also pointed 
out that the year was a particularly trying one to those 
engaged in the steamship trade, and there was a 
shrinkage in net revenue from that source of over 
$700,000. The directors, nevertheless, appropriated 
to the Steamship Replacement fund the same amount 
as in 1908, that is, $800,000. 

Notwithstanding all these drawbacks, the company 
is able to show a surplus for the twelve months over 
and above all charges and the dividends of 6% on the 
ordinary shares in amount of $3,847,161. In the pre- 
vious fiscal year the surplus had been $5,579,715. In 
arriving at this surplus, no account is taken of the 
company’s large income from land sales. As pointed 
out by us on previous occasions, the Canadian Pacific has 
a very extensive land grant, and the yearly income of 
the Land Department reaches considerable proportions. 
Owing to the business depression, there was a marked 
falling off in the land sales in 1907-08, the total area 
disposed of being only 164,450 acres, as against 994,840 
acres in the previous year. In 1908-09, however, the 
sales again increased, reaching 376,046 acres, and as 
this included 69,963 acres of irrigated land, sold at an 
average figure of $24 71 per acre, the amount repre- 
sented by the sales was large. The greater part, how- 
ever, of the proceeds of these latter sales remains in 
deferred payments. On the other hand, the collec- 
tion of deferred payments on the sales of previous years 
continues large. 

Altogether, the cash receipts of the Land Department 
from the proceeds of current sales and from the collec- 
tion of deferred payments aggregated $4,193,129. The 
company actually pays 7% dividends on the ordinary 
shares but 1% of this comes out of income from the 
land fund. This 1% called for $1,358,400, leaving, 
therefore, a surplus of 234 million dollars from the 
Land Department to add to the $3,847,161 surplus 
from the operation of the railway, making over $6,500,- 
000 together. It was out of the large land receipts of 
previous years, it may be recalled, that provision was 
made for the payment of the whole $15,000,000 314% 
land bonds which had been guaranteed by the Domine 
ion Government, | 4 

During the year under review no moonlit’ appropria- 
tion out of accumulated income was made to be ap- 
plied towards additions and improvements. In the 
previous year the company had contributed a round 
$6,000,000 for the purpose, and in the year before that 
the contribution was $5,000,000. The practice was 
begun in 1905-06, when profit and loss was diminished 
in the sum of $2,535,000 by reason of a charge of that 
kind. Altogether, therefore, $13,535,000 has been 
applied in that manner. Of this sum, $3,530,500 still 
remained unexpended on June 30 1909. 

We have spoken above of the company’s large yearly 
capital requirements. In the twelve months under 
review $4,370,406-was spent for construction on ac- 
quired and branch lines, $9,178,764 was spent for 
additions and improvements on main line and branches 
and $2,219,104 was spent on leased and acquired lines. 
As to the new capital obligations created, £2,727,340 
of consolidated debenture stock was put out and 
£800,000 of 4% preference stock was issued. In ad- 
dition, the company received the remaining install- 
ments and pcemium on unsubscribed stock soldand the 
proceeds of $3,984,000 ordinary stock disposed of, the 
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two amounts together yielding $10,980,118. Adding to 
this the $3,806,129 realized from the issue of £800,000 
AY preference stock and the $13,343,870 realized from 
theissue of £2,727 ,340 of consolidated debenture stock, 
the company realized altogether over $28,000,000, in- 
dependent of the proceeds of the Land Department 
or the surplus of the Railroad Department. Accord- 
ingly, it is found that on June 30 1909 the company 
was unusually well supplied with cash, notwithstand- 
ing the requirements for new capital outlays made 
during the year. In other words, the balance sheet 
shows no less than $21,078,813 cash on hand, in addi- 
tion to $4,861,901 temporarily invested in Govern- 
ment securities. 

In closing, it seems proper to refer again to the large 
amount of money which hasgone into this property, 
in one shape or another, against which no capital ob- 
ligations have been issued or are to-day outstanding. 
Inspection of the balance sheet no longer suffices to 
indicate the enormous amount of surplus earnings 
and donations from various sources which have gone 
into the property to provide for its extension and de- 
velopment. Four years ago the balance sheet was 
reconstructed in an important particular. The item 
of ‘‘cash subsidies from Dominion and Provincial Gov- 
ernments and municipalities,’’ and so much of the 
proceeds of land sales as had been applied on construc- 
tion and equipment account, were transferred from 
the credit side of the balance sheet, where they had 
previously appeared, to the other sideof the account, 
and applied in reduction of the item “cost of railway 
and equipment.’ The proceeds of land sales expended 
in construction aggregated at that time $36,193,521, 
and the subsidies and bonuses received amounted to 
$30,752,195 more, making $66,945,716 together. If 
now we add to this the $13,535,000 of accumulated 
income appropriated the last four years on account 
of additions and improvements, and also the $35,164,- 
830 of accumulated surplus still standing on the books 
June 30 1909, and likewise the $27,567,267 balance of 
income from the Land Department, we get a grand to- 
tal of over $143,000,000—$143 ,212,813—represent- 
ing money that has actually gone into the property 
or will ultimately become available for the improve- 
ment of its physical and financial standing. In addi- 
tion, the company owns 8,437,594 acres of unsold 
land in Manitoba, Saskatchewan and Alberta (average 
sales the past year $10.96 per acre) and 4,503,505 acres 
in British Columbia. As these unsold lands are dis- 
posed of, there will be corresponding contributions to 
the available assets in the future. All this is indepen- 
dent of a number of other but smaller items, which 
would swell still further the total of the contributions 
and appropriations, such as the amounts contributed 
to replacement funds, &c. 








RAILROAD GROSS AND NET EARNINGS 
FOR JULY. 

The first month of the new fiscal year of the railroads 
(July) begins very auspiciously, inasmuch as our 
compilations show important gains in both gross and 
net earnings—as compared of course with the small 
results of a year ago. As we have previously pointed 
out, these compilations are now very comprehensive, 
since all the railroads of the United States (except 
the very small amount of mileage confined exclusively 





within State borders) are now required to file returns 
each month with the Inter-State Commerce Com- 
mission at Washington, and the Commission places 
these returns on the public files, making them avail- 
able for general use. We have transcripts of these 
returns made for us, and we print them in our ‘“‘Rail- 
way Earnings Section,’ the September number of 
which accompanies to-day’s issue of our paper. In 
this number of the ‘Railway Earnings Section” the 
reader will find the July figures of earnings and ex- 
penses (as well as the details of both) of every road 
in the United States which has rendered its statement 
to the Commission for that month up to yesterday 
afternoon. With the separate returns as a basis, 
of which altogether 692 have been received, we make 
up our grand aggregates, which thus convey an idea 
of the general course of earnings. 

Our tables cover an aggregate of 218,506 miles of 
road, embracing about 94% of the entire extent of 
road in the country, and on this mileage there is a 
gain of $23,529,848, or 12.70%, in the gross and of 
$10,109,278, or 15.84%, in the net. 
wane te. "318,506 "315.982 I 


218,506 
Gross earnings............- $208,870,411 $185,340,563 


Operating expenses___._._... 134,934,394 121,513,824 Inc. 13,420,570 131.05 
$63,826,739 


$73,936,017 Ine. $10,109,278 15.84 
If the foregoing gains followed enlarged results a 


year ago they would have to be regarded as indi- 
cating further noteworthy growth and development. 
As a matter of fact, however, comparison is with 
heavily reduced figures in 1908. It is true that in 
July of last year railroad earnings began to exhibit 
indications of an improving tendency, but only in 
so far as the losses were not of the same extraordinary 
dimensions as they had previously been. There were 
still losses, however, and very large losses, too. Our 
compilation at the time showed a shrinkage of $27 ,262,- 
110 in gross earnings and of $6,571,734 in net earnings. 
These results, however, covered an aggregate of only 
172,135 miles of road. We estimated that if we could 
have returns for the whole railroad system of the 
United States, the loss in gross earnings would be raised 
to about $35,000,000 and the loss in net earnings to 
about $10,000,000. Elaborate compilations subse- 
quently made by the Inter-State Commerce Commission 
and covering substantially the entire railroad mileage 
of the country, but not completed until March 1909, 
confirmed the substantial accuracy of these estimates. 
In other words, the Inter-State Commerce Com- 
mission in its final report for July 1908 made the falling 
off $33,332,095 in gross and $8,326,217 in net. It 
will be seen therefore that, as compared with this loss 
of $33,332,095 in gross last year, the gain of $23,529,- 
848 the present year still leaves a considerable short- 
age even when increased about 6% to cover the 
mileage unrepresented in our present tables. 

As far as the net is concerned, the showing, it will 
be noticed, is very much better. By July of last year 
the roads had pretty well succeeded in getting control 
of their expense accounts, thus reducing the losses in 
net to small proportions; and the present year, with 
a very substantial recovery in gross earnings, they were 
able to save for the net a fair amount of this gain. 
Hence it is that with a loss in the net last year of only 
$8,326,217, we have a gain the present year, accord- 
ing to our tables above, of $10,109,232, which would 
be raised to about $10,600,000 by an addition of 6% 
to allow for the railroads not represented ia our tables, 


—Jncreasc or Decrease— 
Amoum. 7, 

nc. 2,524 1.17 
Inc. $23,529,848 12.70 





Net earnings ............ 
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the aggregate railroad mileage of the country now 
being about 232,000 miles. 

Prior to 1908 the record, as far as gross earnings are 
concerned, had been one of almost continuous im- 
provement, 1904 having been the only exception to 
the rule. In the case of the net the growth was not 
so uninterrupted, there having been a number of 
years when, owing to the rising tendency of expenses, 
net earnings showed decreases. In the following we 
furnish a summary of the July comparisons of gross 
and net for each year back to 1896. For 1908 we 
have used the Inter-State Commerce totals, but for 
the years preceding we give the results just as registered 
by our tables each year—a portion of the railroad 
mileage of the country being always unrepresented 
in the totals, owing to the refusal of some of the roads 
to give out monthly figures for publication. 








Net Earnings. 





| | 
Gross Earnings. 
{ 











Year 
Year Year (Inc. (+) or Year | Year Inc. (+) or 
Given. Preceding.| Dec. (—). | Given. | Preceding.| Dec. (—). 
i } 1 
July. eam $ i Se oy ee $ 
1896 ___| 51,132,768) 50,890,523) +242,245) 15,556,978 15,496,273 +60,705 
1897 __.} 58,183,393) 54,228,118) +3,955,275| 19,091,236, 16,530,293) +2,560,943 
1898 _. | 63,172,974! 62,339,710) 833,264) 19,971,051) 20,694,375 —723 ,324 
1899 ___| 72,204,314) 61,434,246 +- 10,770,068, 24,377,447) 19,672,510) +4,704,937 
1900 __.| 83,343,882! 77,671,358) +5,672,524| 26,687,209) 25,989,927) +697 ,282 
1901 ___| 99,334,538) 86,920,806 + 12,413,732| 34,925,716! 27,680,869 +7,244,847 
1902 ___|102,960,249] 97,691,964 +.5,268,289) 33,634,610) 33,824,597) —189 ,987 
1903 ___|115,691,747) 97,856,175) + 17,835,572) 38,296,851! 31,846,698) +6,450,153 
1904 ___|106,955,490)113 ,678,564 — 6,723,074) 34,398,740) 37,353,409, —2,954,669 
1905 ___|118,404,552}107 ,325,222| + 11,079,330) 43,594,553! 40,256,131, +3,338,422 
1906 _ -_/129,386,440/114 ,556,367|+ 14,830,073) 08 280 36,718,416, +6,089,834 
1907 ___|137,212 522}118,666,092/+ 18,546,430) 41,891,837) 39,448.771) +-2,443,066 
1908 ___/194,634,6121227 ,966,707|—33 332,095) 66,856,745, 75,182,952) —8,326,217 
1909 __. 208,870,411)185,349,563 +23 529,848) 73,936,017) a eRt ieteconer’ 
} i 








Note.—In 1906 the number of roads included for the month of July was 130; 
SBE dda she ic Hote icy ob Seta Ota, 
We no longer include the Mexican roads or the coal-mining operations of the anthra- 
cite coal roads in our totals. 

In the matter of the separate roads gains are the 
rule, of course, the present time, while losses are the 
exception. Naturally the most of these gains are of 
large dimensions, even as the losses a year ago had 
been of like proportions. With the outlook good for 
continued expansion in railroad revenues, some roads 
are already again showing great liberality in expendi- 
tures, and hence it happens that several companies 
report losses in the net even where there has been 
considerable improvement in the gross. A year ago 
reductions in expenses were quite the fashion, so much 
so that many important systems which had sustained 
very large decreases in gross earnings were able to con- 
vert this decrease into a gain in net through savings 
in the expense account. The Southern Railway, 
the Louisville & Nashville, the Atchison, the Southern 
Pacific and the Union Pacifie all belonged in that class 
at that time. In the following we show all changes 
for the separate roads for amounts in excess of $100,- 
000, whether increases or decreases, and both in the 
gross and in the net. It will be observed that the 
Pennsylvania Railroad on the lines directly operated 
east and west of Pittsburgh reports $2,688,900 in- 
crease in gross and $837,318 increase in net, but last 
year it had no less than $5,032,100 loss in gross and 
$1,128,800 loss in net. 





PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 

Increases. | Increases. 
Pennsylvania --._.....-- v$2,688,900 | Illinois Central_____-.-.- 299,912 
Baltimore & Ohio_-__--_- 1,228,767 | Southern Ratliway ---.--- 274,436 
Southern Pacific__.._--- 1,064,453 | Philadelphia & Reading_ 229,444 
Northern Pacific. _-.-_- 1,018,453 |San Pedro Los Ang & SL 225,831 
Great Northern__-___-_- 864,445 | Bessemer & Lake Erie. - 224,392 
N Y Central & Hud River «847,142! Elgin Joliet & Eastern__ 212,934 
Union Pacific. ._....... 763,128 | Norfolk & Western-_--_- 211,475 
Atch Topeka & Santa Fe 745,195 | Cleve Cin Chic & St Louis 208,748 
Rock Island.._......... 690 ,976 | Louisville & Nashville__ 185,628 
Chicago & North Wcst_- 681,085 | Wabash ‘eae Sa AS ae 160,389 
Lake Shore & Mich South 673,960 | Pere Marquette______-- 158,180 
N Y New Haven & Harif 668 ,331 | Buffalo Roch & Pittsb__- 143,013 
Chicago Milw & St Paul_ 558,048 |N Y Chicago & St Louis_ 141 ,066 
Chicago Burl & Quincy _- 554,645 | Chic St Paul Minn & O_- 125,488 





Duluth Missabe & North 531,113 | Union RR (Pennsylvania) 121,568 
Pittsburgh & Lake Erie- 453,748 | Atlantic Coast Line-- ._- 120,702 
Boston «& Maine_______- ibe. Be BS Sh 120,295 
St Louis & San Francisco 426.595 | Delaware & Hudson_--_- 109,649 
Missouri Pacific___..--_- 386,925 | Virginian... ..-..-...-- 109,693 
Duluth & Iron Range_-- $72,317 | —— 
Michigan Central___-__-- 325,474| Representing 43 roads 


Chesapeake & Ohio. ---- 314,875 | 
Delaware Lack & West- - 
Denver & Rio Grande_-- 


in our compilation__ $20,299,339 
98 Decrease. 
305,692 |Toledo & Ohio Central_-_-_-_$110,180 


Note.—All the figures in the above are on the basis of the returns filed 
Where, however these re- 


with the Inter-State Commerce Commission. 


turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 


; RF ses ~ figures cover merely the 
gan Central, the Lake Shore, 
whole going to form the New York 
$2,871,745. 

y These figures are furnished b 


directly operated east and west of Pittsburg 


operations of the New York Central 


Including the various auxiliary and controlled roads, like the Michi- 


the Way hn an the “‘Nickel Plate,’’ &c., the 


ntral System, the result is a gain of 


the conenen and represent the lines 


astern lines showing $1,- 


633,700 increase and the Western lines $1,055,200: for all lin d 
leased, operated and controlled the result for the month is a gain “Of $2.. 








774,958 
PRINCIPAL CHANGES IN NET EARNINGS IN JULY 

Increases. Increases. 

Great Northern. ------ -  $837,318/Louisville & Nashville_. $156,395 

Pennsylvania -..-...--- 795,300 | Chesapeake & Ohio-_--_-_-_ 144,736 

N Y Cential & Hud River 4@591,692 | Buffalo Roch & Pittsb__ 144,349 

N Y New Haven & Hart. 24,287 | Missouri Kansas & Texas 117,539 

be ee. CBE pean 523,999 | Union RR(Pennsylvania) 106,593 

Union Pacific. ......... 486,515 | Denver & Rio Grainde___ 102,846 

Southern Pacific. —___--- 478,076 j 

Duluth Missabe & North 430,197 Representing 25 roads 

Northern Pacific...__ - 398,651 in our compilation__ $8,453,673 

Pittsburgh & Lake Erie. 352,132 

Delaware Lack & West- - 334,700 Decreases. 

Boston & Maine-.-_.-.-.-_- 330,754 {Illinois Central __.__.. -_- $232,154 

Lake Shore & MichSouth 330,387 | Missouri Pacific._._______ 158,081 

Duluth & Iron Range--- 305,492 |Chicago Milw & St Paul____ 131,942 

St Louis & San Francisco 225,053 |Chicago & Alton______--_- 124,396 

Baltimore & Ohio____.- 221,779 |Kansas City Southern-_---_- 102,955 

Bessemer & Lake Erie-_ - 176,544 —-- 

San Ped Los Ang & S L- 172,758 Representing 5 roads in 

Elgin Joliet & Eastern-- 165,581 our compilation. _----- $749,528 





a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a gain of $1,260,455. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $467,000 increase and the Western 
lines $328,306 increase. For all lines owned, leased, operated and controlled 
the result is a gain of $795,870. 


When arranged in groups, every group records 
improvement, as would be expected, in gross and also 
every group improvement in net. In July of last year 
every group showed a loss in gross but the Southern 
group at that time had a slight increase in net by 
reason of the great reduction in expenses effected by 
some of the larger systems. Our summary by groups 
is as follows: 


SUMMARY BY GROUPS. 
———_——_—_—————Gross Earnings 














Section or Group— Inc. (+) or 
1909. 1908. Dec. (—). 

July— $ $ $ % 
Group 1 (25 roads), New England__._ 10,682,953 9,359,335 +41,323,618 14.14 
Group 2 (125 roads), East. & Middle. 49,110,511 43,557,362 4+5,553,149 12.75 
Group 3 (95 roads), Middle West __-- 30,035,553 26,111,446 43,924,107 14.99 
Groups 4 & 5 (144 roads), Southern_. 23,610,201 21,789,070 +41,821,131 8.36 
Groups 6 & 7 (111 roads), Northwest_ 49,046,314 42,942,142 +6,104,172 14.21 
Groups 8 & 9 (145 roads), Southwest. 32,803,472 29,766,938 +3,036,534 10.20 
Group 10 (47 roads), Pacific Coast__.._ 13,581,407 11,814,270 +1,767,137 14.96 

Tate (Ue WO ocean ewcnndes. < 208,870,411 185,340,563 +23,529,848 12.70 

Net Earnings 
vw sailed Inc. (+-) or 
1909. 1908. 1909. 1908. ene? Sais % 
$ 3 
Groen We. 1... saneens 7,324 7,331 4,009,646 2,959,881 +1,049,765 35.47 
Group No. 2 ........ 24,247 23,932 16,833,523 14,517,388 +2,316,135 15.96 
Group No. 3_..---..-- 25,160 25,171 10,571,841 8,861,959 +1,709,882 19.29 
Groups Nos. 4 & 5_..- 38,594 37,822 7,371,624 6,566,109 +805,515 12.27 
Groups Nos. 6 & 7___. 57,038 56,566 18,535,229 16,337,408 +2,197,821 13.43 
Groups Nos. 8 & 9___- 52,176 51,837 9,894,103 8,900,518 +993,585 11.16 
Group No. 10_.---.--- 13,967 13,323 6,720,051 5,683,476 +1,036,575 18.23 
TO cits cee kn ale 218,506 215,982 73,936,017 63,826,739 +10,109,278 15.84 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
——. and that portion of New York and Pennsylvania west of Buffalo and 

ittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Grours VI. and VII. combined include the northern peninsula of Michi. all o 
Minnesota, Wisconsin, Iowa and Illinois; all South Dakota and North Dakoua, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line, passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south 
of Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


As stated by us in previous months, we have 
changed our system of grouping the roads so as to 
conform with the grouping or classification adopted 
by the Inter-State Commerce Commission. The only 
departure we make from the Commission’s arrange- 
ment is that we have combined Groups 4 and 5, so 
as to bring all the Southern roads together under one 
head; also Groups 8 and 9, so as to bring the South- 
western roads together, and have likewise combined 
Groups 6 and 7, these latter comprising the systems 
running west and northwest of Chicago, the mileage 
of most of which spreads over the territory covered 
by both groups. We do not include any of the 
Canadian lines in our figures, except of course so 
much of the same as lies within the United States and 
for which returns are filed with the Commission. 
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The confines of the different groups are indicated in 
the foot-notes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission, the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 
the case of the monthly returns. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 212 
shares, of which 25 shares were sold at auction and 187 
shares at the Stock Exchange. The transactions in trust 
company stocks were limited to one 50-share lot sold at 
auction. National City Bank stock advanced in price from 
396 to 415, the last of several sales of small lots at the Stock 
Exchange having been made at the latter figure. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
25 Citizens’ Central Nat. Bank__. 160 160 160 July 1909—159 
*87 City Bank, National_-__-__._-_- 396 415 415 Sept. 1909—395 
*100 Commerce, Nat. Bank of__-- 192 193% 193% Aug. 1909—188 
TRUST COMPANY—New York. 
50 Broadway Trust Co ______--- 151 151 151 June 1909—142 % 


* Sold at the-Stock Exchange. 

—Announcement was made yesterday that Charles H. 
Treat has resigned as Treasurer of the United States, the 
resignation to take effect next month. 


—The American Bankers’ Association yesterday concluded 
its annual convention at Chicago, the deliberations of which, 
with those of the various sections, had continued since 
Monday. Lewis E. Pierson, the First Vice-President of the 
Association during the past year, is its newly elected Presi- 
dent, and is perhaps the youngest incumbent of the office. 
He is thirty-nine years of age. Mr. Pierson is President 
of the Irving National Bank of New York and has long 
been active in the affairs of the American Bankers’ Associa- 
tion. One of the important decisions of the meeting was 
the acceptance of Los Angeles for the 1910 Convention. 

As early as Saturday the advance guard of banking 
pilgrims began to arrive in Chicago, but these were mainly 
officials of the organization, chairmen of committees, or 
financial newspaper men. On Sunday the delegates arrived 
in large numbers from every quarter of the country. By 
Monday night 2,600 had registered at headquarters in the 
Auditorium Hotel, and two thousand more on Tuesday, the 
opening day. Elaborate preparations had been made by 
Chicago bankers for the reception and entertainment of this 
host of visitors, and the comfortable disposition of the 
crowd was made with apparent ease and facility by means 
of active committeemen and an efficient information bureau. 
Even the weather co-operated with the Chicago bankers to 
give the visitors a bright and cordial welcome. Monday was 
devoted to committee meetings and conferences. In the 
evening at the banquet to the members of the Executive 
Council and invited guests, in the gold room of the Congress 
Hotel, Speaker Cannon of the United States House of Repre- 
sentatives was the principal oratorical entertainer. Other 
speakers of the evening were Comptroller of the Curreney 
Lawrence O. Murray and Governor Deneen of Illinois, both 
of whom delivered more extended addresses to the Conven- 
tion on Tuesday. The official program of Tuesday (as 
heretofore printed in the ‘‘Chronicle’’) was carried out to 
the letter, its most distinguishing features being President 
Reynolds’s annual address (in which he cogently advocated 
the establishment of a Government Central Bank with 
$100,000,000 capital), Comptroller Murray’s frank and 
fearless talk to the bankers on the conduct, of his office (in 
which he expressed the belief that no other guaranty of bank 
deposits is needed than the faithful execution of their sworn 
duty by bank officials, bank directors and bank examiners), 
and a most interesting and powerful paper by James J. Hill on 
“Wealth and the Farm.” All these addresses will appear in 





full in the ‘‘Bankers’ Convention Section” next week (Sept 
25th). The theatrical entertainment of Tuesday evening 
(four entire theatres having been chartered for the occasion), 
the excursion to Gary on Wednesday upon two of the largest 
jake steamers, and the trip by trolley to the stock yards on 
Thursday were participated in by thousands of delegates 
and their wives, and all seemed to thoroughly enjoy them- 
selves. 

The attendance at the meeting of the Trust Company 
Section was indicative of a growing interest in this important 
branch of the Association—there being more than 500 
bankers present. The addresses of Daniel S. Remsen of 
the New York bar, on ‘Post-mortem Administration of 
Wealth” and of President Edward T. Perine of the Audit 
Company of New York, on “‘Trust Company Resources and 
Revenues,’ were listened to with especial interest. The 
discussion of the several topics prescribed by the formal 
program was both interesting and profitable. Charles 
R. Crane, our new Ambassabor to China, delivered a most 
interesting address, in which he referred semi-officially 
to President Taft’s attitude and views on Oriental relations. 
He spoke of these questions as ‘‘problems of finance, problems 
of commerce, problems of internal reorganization and 
development.’”’ The officers of the Trust Company Section 
chosen for the following year are: President, H. E. McIntosh 
of Cleveland, Ohio; Vice-President, Oliver C. Fuller, of 
Milwaukee, Wis. 

Nearly one hundred members were present at the meeting 
of the Clearing-house Section, which met in the banquet 
room of the Auditorium Hotel. President E. C. McDougal 
of Buffalo, N. Y., delivered his annual address, and, upon 
retirement from office, was presented with a gold badge as 
a testimonial for his efficient services. The new officers 
of this section, selected bya unanimous vote of the members, 
are President, Sol. Wexler; Vice-President, Whitney Central 
National Bank of New Orleans; Vice-President, E. R. 
Fancher, Vice-President Union National Bank, Cleveland, O.; 
Members Executive Committee (3 years) J. M. Donald of 
Hanover National Bank, N. Y., and L. M. McIntosh, San 
Francisco. 

The change in the order of Convention meetings this year 
—viz.: the separation of the regular sessions of the Banking 
Section by two intervening days— has both its friends and 
its opponents. Forme a busy banker could attend the 
meetings in which he was particularly interested on two 
consecutive days and then depart for home. Now he must 
come on Monday evening and remain until Friday evening if 
he wants to cover the main sessions of the Banking Section. 
The lavish hospitality of the Chicago bankers was evidenced 
on every hand. Nothing seems to have been forgotten 
by the entertainment and other committees that could 
contribute to the enjoyment of the city’s guests. The 
ball and banquet at the Auditorium Theatre on Thursday 
night was the climax of elegance and prodigality. Jas. B. 
Forgan, President of the First National Bank of Chicago, 
delivered the principal address of the closing day of the 
Convention of 1909. His subject was “The Efficacy and 
the Limitations of Bank Supervision by Examination, and 
the Responsible Source of Bank Management.” The 
final afternoon, as usual, was mainly devoted to five minutes 
speeches by roll-call of the States and to extempore dis- 
cussion of practical banking questions, constituting a sort 
of social free parliament. Following this came the report 
of the Committee on Nominations and the installation of the 
newly chosen officials of the Association for the ensuing 
year. 


—tThe suicide on Monday of John W. Castles, President of 
the Union Trust Co. of this city, proved a decided shock to 
his many friends and the banking community in general. 
Mr. Castles had been in ill health for some months, having 
suffered a nervous break-down, and had only last week 
returned from a sanitarium. While his health was thought 
to have improved, arrangements had been made for his 
early departure to Hot Springs in order that his recovery 
might be complete before he undertook the active direction 
of the affairs of the institution. Mr. Castles had gone to 


the office of the company early in the day on Monday, and 
with his failure to return to his home on Park Avenue in the 
afternoon search as to his whereabouts was instituted, 
resulting in the discovery of his suicide at the Grand Union 
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Hotel. Up to about six years ago Mr. Castles had been 
prominent as a banker in the South. In December 1903, 
when he was President of the Hibernia Bank & Trust Co. 
of New Orleans, he was chosen as Vice-President of the 
Guaranty Trust Co. of this city, his election to the presi- 
dency of the latter following a few months later. His con- 
nection with the New Orleans institution, in the capacity of 
Vice-President, continued for some time thereafter. On 
Dec. 31 last Mr. Castles retired as President of the Guaranty 
Trust, his resignation having followed the acquisition of an 
increased interest im the company by E. H. Harriman. 
With the severance of his relations with the Guaranty Trust 
Mr. Castles was chosen to fill the office of President of the 
Union Trust Co., which had become vacant through the 
death of Edward King on Nov. 18. His health, however, 
was much impaired, and he never really became active in 
the affairs of that company. Mr. Castles was fifty-one 
years of age. His early business connections were with the 
drug trade, and later he became identified with the wholesale 
grocery business. His start as a banker occurred in 1892, 
when he bought an interest in the Southern National Bank of 
New Orleans and became President of that institution. 
With the consolidation of that bank and the Hibernia 
National Mr. Castles retained the presidency, and he like- 
wise continued as chief executive of its successor, the 
Hibernia Bank & Trust Co., formed through the consolida- 
tion of the Hibernia National Bank and the Southern Trust 
& Banking Co. At the time of his death Mr. Castles was 
a director of the Hanover National Bank, the Morristown 
(N. J.) Trust Co., the Maryland Trust Co. of Baltimore, the 
Northern Assurance Co. of London, the Chesapeake & Ohio 
RR., &c. 

—J. P. Morgan Jr. was elected to the board of directors 
of the National City Bank of New York on Tuesday to fill 
avacancy. Another member of the Morgan firm, George 
W. Perkins, has for some years been on the board of the 
National City. There have been rumors afloat that the 
bank contemplated increasing its capital from $25,000,000, 
but we are advised that no such action is under con- 
sideration. 

—An order authorizing the payment of a 50% dividend 
to the depositors of the Binghamton Trust Co. of Bingham- 
ton, N. Y., was signed by Justice George F. Lyons on 
Aug. 31. The institution closed its doors on April 9, fol- 
lowing the embarrassment of the private bank of Knapp 
Brothers at Deposit, N. Y. The Knapp Brothers were said 
to have owned 979 shares of the trust company’s $300,000 
capital. The liquidation of its affairs has been conducted 
by the Banking Department in conformance with the law 
passed in 1908, Alfred H. Hudson, Deputy State Superin- 
tendent under Clark Williams, having been delegated to 
take charge of its affairs. The deposits of the institution 
at the time the Banking Department tvok charge, it is stated, 
amounted to $3,190,585. The city of Binghamton was re- 
ported to have a deposit amounting to over $65,000, besides 
which the company held court funds of the State of $47,000. 

—In reorganization proceedings of the Columbia Trust Co. 
of Middletown, Conn., C. W. Dickerson, formerly Vice- 
President, was elected President on the 30th ult. Frederick 
S$. Bacon has heen chosen Vice-President and William H. 
Edward Secretary and Treasurer. The number of trustees, 
it is stated, is to be reduced from 18 to 9, and the board of 
directors from 12 to9 members. It is also reported that the 
trustees have been authorized to change the name of the 
company and to sell any or all of its assets in order to meet 
the obligations. In October of last year the institution was 
placed under an order restraining the payment of funds or 
disposal of any assets for a specified period. Arrangements 
for a settlement with the depositors have since been made, 
and several months ago the campany reopened its doors 
for a trust and investment business. We were advised at 
that time that the institution was not, however, inviting 
deposit accounts for the present. 

—The stockholders of the Metropolitan National Bank of 
Boston ratified on the 8th inst. the consolidation proceedings 
with the Atlantic National Bank, which were announced in 
July. The Metropolitan was placed in voluntary liquida- 
tion on the 9th inst., its business being merged with that of 
the Atlantic National. I. E. Noyes and Arthur W. Haines 
are the liquidating agents. 





—The Federal Trust Co. and the Mechanics’ Trust Co. of 
Boston, having a capital of $500,000 each, this week 
consolidated their business. The Federal Trust continues as 
the name of the newly formed organization, the office of the 
Mechanics’ being maintained as a branch by the consolidated 
institution. The stockholders of the Federal Trust will onthe 
21st ratify the action taken by their directors last Saturday 
with respect to the absorption of the Mechanics, and will 
at the same time act on the proposition to increase the 
capital of their institution from $500,000 to $1,000,000. The 
price paid for the stock of the Mechanics is $123 per $100 
share, and an opportunity is given the stockholders of the 
latter to subscribe to the new stock of the Federal at $138 
per share. Joseph H. O’Neil, President of the Federal, will 
be the chief executive of the enlarged company. The 
official staff will otherwise consist of Frederick H. Payne, 
James W. Kenney, James J. Phelan and John C. Heyer, 
Vice-Presidents; Jamuel A. Merrill, Treasurer; J. H. Turn- 
bull, Secretary; and David Bates, Actuary. Vice-President 
Payne had been President of the Mechanics’ Trust Co. since 
last April, when he was chosen as successor to the late 
C. O. L. Dilloway. 


—Roger W. Babson, of Wellesley Hills,Mass.,has been elect- 
ed a director anda member of the Executive Committee of the 
Gloucester Safe Deposit & Trust Co. of Gloucester, Mass., 
succeeding the late John K. Dustin, who was also Vice- 
President of the company. This institution, it is stated, is 
now the largest of its class between Boston and Portland, 
Me., having aggregate assets approaching $4,000,000. 

—Two national banks of Salem, Mass., are to go into liqui- 
dation, namely the Asiatic National and the Naumkeag 
National, through merger proceedings recently entered into. 
A week or more ago these two banks arranged to consolidate 
under the name of the Asiatic National. This consolidated 
institution, it is now reported, wili be taken over by the 
Naumkeag Trust Co. 


—No better proof could be given that the First National 
Bank of Pittsburgh required new and commodious banking 
quarters to take care of its expanding business than the 
statement just published by that institution under date 
of Sept. 1st, in which deposits of nearly twenty-five millions 
of dollars are reported. We show below the deposits as 
reported under the various calls made to the Comptroller 
during the past year. 


SOD.” = pes na 6b hott $24,296,503|Feb. 5 1909.....__--- $19,236,835 
June 23 1909_______..- 22,286,371! Nov. 27 1908_-..-_---- 17,614,592 
Apr. 36. 1908.00. <n 20,890,954 |Sept. 23 1908_..-_----- 16,889,033 


Thus it will be seen that in less than one year deposits 
have been increased $7,407,469 and since the last statement 
$2,010,132. The new home of the First National at Fifth 
Avenue and Wood Street is one of the most impressiva 
buildings in Pittsburgh, combining, as it does, beauty with 
strength and convenience. The official staff is headed by 
James 8. Kuhn as President; William 8. Kuhn and J. L. D. 
Speer, Vice-Presidents; F. H. Richard, Cashier, and 
Alexander Murdock, T. C. Griggs and Wm. McK. Reed, 
Assistant Cashiers. 


—The People’s Bank of Wilkes-Barre, Pa., announces the 
death on Aug. 31 of its Vice-President, Franklin J. Leaven- 
worth. 


—The Harris Trust & Savings Bank of Chicago has de- 
clared the usual quarterly dividend of 214%, payable Oct. 1 
to stockholders of record Sept. 16. The sum of $250,000 
has been transferred from undivided profits to surplus, in- 
creasing the latter to $1,000,000. It is announced that 
all the $1,250,000 capital of the Harris Safe Deposit Co., 
which is to finance the erection of the proposed building 
of the Harris Trust, has been subscribed for by the stock- 
holders of the institution. 


—According to its last statement, under date of Sept. 1 
1909, the First National Bank of Milwaukee shows a material 
gain in deposits, they having increased since the previous 
call (June 23 1909) from $15,411,036 to $16,431,936. Aggre- 
gate resources advanced during the period mentioned from 
$19,959,084 to $21,301,872. 

—At meetings of the directors of the Northwestern 
National Bank and the Minnesota Loan & Trust Co. of 
Minneapolis on the 11th inst., a plan was unanimously 
approved which contemplates a joint ownership of the capital 
stock of the two institutions by the individual stockholders 
ofeach. Thebank and trust company will remain separate and 
distinct, as heretofore, and the functions and charters of each 
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will continue entirely separate and independent. The 
management of each institution will remain identical with 
what it has been in every particular, the only change being 
that it is proposed that the individual stockholders of each 
company will own his pro rata share of the stock in the other 
institution, and the evidence of ownership will appear on the 
same certificate, under the plan adopted by the First 
National Bank, Chicago, and the First Trust & Savings 
Bank. The capital stock of the Northwestern National 
Bank is to be increased by the issuance of $1,000,000 new 
stock, making it $3,000,000. It will have a surplus of 
$2,000,000, and undivided profits in excess of $100,000. The 
capital of the Minnesota Loan & Trust Co. will be enlarged 
from $500,000 to $1,000,000, besides which it will have a 
surplus of $100,000. In contemplation of this arrangement 
and because of its need of more room for its rapidly increasing 
business, the Northwestern National Bank has purchased 
from the liquidating committee of the National Bank of 
Commerce, the National Bank of Commerce building and land 
on the corner of Fourth Street and First Avenue South, im- 
mediately adjacent to the bank’s present quarters, for the 
sum of $275,000. It is contemplated that the trust company 
will, as soon as convenient, occupy this building, as will also 
some of the departments of the bank. The two institutions 
will have a combined capital and surplus of something in 
excess of $6,300,000. Their total resources, according to 
their last published statements, are nearly $35,000,000. The 
managing officers of each institution will become members 
of the board of directors of the other and will co-operate in 
the building up of each. For some time the directors of the 
bank have been considering the advisability of organizing a 
trust company, to be owned in conjunction with their insti- 
tution. The arrangement which they have just been able 
to conclude with the Minnesota Loan & Trust Co., whereby 
the two institutions remain as distinct and separate as 
before, the stock ownership, however, being mutual and iden- 
tical, is therefore considered particularly advantageous. The 
plan is a sound one for the stockholders of both institutions, 
for the City of Minneapolis and the entire Northwest, in 
that it furnishes a trust company with $1,000,000 capital and 
$100,000 surplus and a bank with a capital and surplus 
of over $5,000,000. 








MonetaryiCGommercialEnglishAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending Sept. 17. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz_.-........- d_ 2334 23 11-16 233% 23 13-16 2334 2334 
Consois, new, 24 per cents_-_ or 83 9-16 83 9-16 83% 834 834% 
For account............ 83 13-16 835% 83% 83 9-16 839-16 83 9-16 
French rentes (in Paris)_-fr_ 98.40 98.40 98.4214 98.4214 97.6744 97.70 


Amalgamated Copper Co---_-_ . 4 80% 81% 834 84% 85 





b Anaconda Mining Co___-__- 9% 9% 954 9% 9% 
Atchison Topeka & Santa Fe 12343 121% 121% 122 124% 123% 
MINE. ie cnkicdcesens 107% 107% 107% #=+.§4107% +#«=«%107% 
7 3 See ee 12087 119 119% 120% 12154 121% 
Be data! 96 9644 97 97 97 97 
Canadian | BS 188 187 186 186% 186% 187% 
Chesapeake & Ohio --.-... 833% 82 81% 85% 86% 853% 
Chicago Milw. & St. Paul___16134 159% 160% 161 4 16534 
Denver & Rio Grande____-__ 47% 47% 47% 48 49 49 
DEE ciara asesueace 88% 8844 8814 8844 88% 89 
CEES bilities detka caneead 3654 35 35% 3534 36% 3634 
First preferred._.....--- 53% 53% 53% 54 54% 54% 
Second preferred.-.._.--- 43% 43 43 431% 43% 44 
Illinois Central-_-.-.......-- 156 156 155 15644 158 158% 
Louisville & Nashville --- ~~ - 1564 155 155 158 159 159% 
Missouri Kansas & Texas_.. 43 4244 41% 4244 42% 43 
te ee She 77 77 77 77 77 77 
National RR. of Mex., Ist pf. ef 57 57 581 6034 6134 
Second preferred__-__--_-- 23 34 2344 2344 2444 26 26% 
N. Y. Cent. & Hud. River__139% 137 137 %4 138% 141 142% 
N. Y. Ontario & Western_-_-_ 4 48 49 49 50 50 
Norfolk & Western___-___-- 96 9544 97 97 97 
pt ee of 94 94 94 94 94 
Northern Pacific. __....-..- 159% 157% #£157% 159% #8160 160 
@ Pennsylvania__........-- 72% 72% 7214 74 75 74% 
EE a 8314 82% 8444 85 86% 86 
a First preferred.__...--- 48 48 48 48 48 48 
a Second preferred -_-_---- 51 51% 51% 52 52 52 
ag a ae 40% 39% 394 40 40% 41 
Southern Pacific. .....----- 127%) =6.128%~—s«d129 1313 131% 
Southern Railway- 31 31% 31% 2 32 
peste 71 71 71 72 73 
Union Pacifie___..........2 208144 2095 209% 21134 211% 
CS aS eee 12 110 113% 113% 112% 
U.S. Steel Corporation --_-_-- 82% 80% 814 8134 85% 8534 
aaa SS 129% 12834 128% # 129% 130% 38131 
PEIN. Sox. cd ni Sas oan 20% 21 204% 2034 21% 21 
|) Be RES 61 50 4914 51 52% 52% 
meenadss 46. 35. Cn 77 76% 76% 77 77 77 





a Price per share. D£ sterling. 
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National Banks.—The following information regarding 
national banks is from the office of theComptroller of the 
Treasury Department. 


Currency, 





APPLICATIONS TO comaavun. NATIONAL BANKS 
The Cocke County Bank of Newport, Tenn., into ‘““‘The First National 
Bank of Newport.’’ Capital, $50,000. 


NATIONAL BANKS ORGANIZED. 
September 3 to September 7. 


9,529—The First National Bank of Ravena, N. Y. Oapital, $25,000. 
C. F. Suderly, Pres.; C. D. Hawn, Vice-Pres.; H. W. Pond, Cashier. 
9,530—The First National Bank of Blue Mound, il. Capital, $25,000. 


Clinton L. Pres.; Harry N. Dunnavan, Vice-Pres +4 
Arthur G. Miller, Cashier. 

9,531—The First National Bank of Morar, N. Capital $50,000. 

Geo. C. Goodman, Pres.; W. C Johnston, Vice Pips oP. Mc- 

Neely, Cashier; C. F. Melcher, ‘Assistant Cashier. Conversion of 


Montgomery, 


the Bank of Mooresville. 
9,532—The Hermitage National Bank of Nashville, Tenn. Capital, $300,- 
000. Frank Dibrell, Pres.; W. J. Cude and . Z. Dozier, Vice- 
Presidents; N. F. Cheairs, Cashier; E. S. Brugh and A. B. Cum- 
mings, Assistant Cashiers. 
9,533—The First National Bank of Sharon, S.C. Capital, $25,000. J.H. 
Saye, Pres.; J. L. Rainey, Vice-Pres.; A. M. Haddon, Cashier. 
LIQUIDATION. 
6,163—The First National Bank of Geary, Okla. Aug. 19 1909. 
7,457—The Continental National Bank of Louisville, Ky. Aug. 26 1909. 
6,545—The American National Bank of Los Angeles, Cal. Sept. 1 1909. 
8,107—The First National Bank of Mound biaege & Kan, Sept. 1 1909. 
4,787—The Bankers’ National Bank of Chicago, 11. Aug. 31 1909. 








Auction Sales — Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. Stocke . 
50 Tokeneke Corp. com._.-.$46 per sh.| 50 Broadway Trust Co--.-......- 151 
3 Continental Insurance Co_...1610 | Bonds. 
25 Citizens Central Nat. Bank__..160 | $50,000 South, Indiana Ry. gen. 5s, 
1 Madison Safe Deposit Co- ----- $26 | 1916. Nov. 1908 coup. attached 20 
280 Commercial National Bank, |/$20,000 Chanute Cement & Clay 
Chicago, new stock. - -221-221% | Product Co. #8, 1925, J. & D_ i 000 


50 International Banking Corp- ..155 | $14,000 Western F oundry & Supply 

125 The Lubricating Metal Co--._$50 lot Co. Ist Ser. B. 6s, 1912, J. ai. 2044 
750 Hadsell Lime Co $65 lot | $6,000 Western Foundry & Supply 

20 Lawyers Mortgage Co_-_-.--_-.-- 251 | Co. Ist Ser. O. 68, 1914, J. & J.. 20% 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations 
Dividends announced this week are printed tn ttalics 
































Per When Books Closed. 
Name oj Company. Cent. | Payable, Days Inclusive. 
Railroads (Steam). 
Ashland Coal & Iron Ry...........-.-. Boe. TOG, Debi pivdiengsc np eckssinnce 
Adantic Coast Line RR., preferred__-_.- ~~ 2% |Nov. 10/Nov..1 to Nov. 9 
Beech Creek, guaranteed (quar.)_.._-- Oct. 1}Holders of rec. Sept. 23 
Boston & Albany (quar.)..........---- 2 Sept. 30)Hoiders of rec. Aug. 31 
Boston & Maine, com. (quar.) (No. 176)--| 134 |Oct 1} Holders of rec. Sept. 15 
Canadian Pacific, common 3 Oct. ijSept. 2 to Oct. 6 
Common (extra).......- % |Oct. ijSept. 2 to Oct. 6 
PE ce nchdsociisonklonsnanwe wd 2 Oct LUsept. 2 to Oct. 6 
Chesapeake & Ohio (quar.)_....-...--- 1 Sept. 30)Holders of rec. Sept. lla 
Chicago Burlington & Quincy (quar.)_...| 2 Oct. ljSept 26 to Oct. 3 
Chicago & Easiern Lilinois, pref. (quar.)--| 14% |Oct 1) Holders of rec.Sept.16a 
Chicago & North Western, pref. (quar.)} 2 Oct. 1} Holders of rec. Sept. 17 
Chicago Rock Island & Pacific (quar.)-.| 134 |Oct. 1} Holders of rec. Sept. 20 
Cleveland Akron & Columbus _....-.---- 2 Sept. 25jHolders of rec. Sept.15a 
Cleve. Cin. Chic. & St. L., pref. (quar.)..| 1% |Oct, 20|)Holders of rec. Oct. 1 
Colorado & Southern, first & second pref_ 2 Oct. 1jSept.19 to Oct. 1 
Delaware & Hudson Company (quar.)..| 24 |Sept. 20|Holders of rec. Aug. 30 
Evansville & Terre Haute, common..-.-.-.- 4 Nov. ijHolders of rec. Sept. 18 
PPO W cnbebings cpnindenésnendann 2u4hiOct. 15) Holders of rec. Sept. 22 
Georgia RR. & Banking (quar.)_..------ 2% |Oct. 16)Oct. 2 to Oct. 14 
Interborough Rapid Transit (auar.)....| 244 |jOct. 1}Holders of rec. Sept. 18 
Joliet & Chicago, guar. (quar.)_...-.---- 134 |Oct, 4} Holders of rec. Sept. 25 
Kansas City Southern, preferred (quar.)--| 1 Oct. 165)Hoiders of rec. Sept. 30 
Manhattan Ry. (quar.) (No. 102)___.-- 1% /Oct. 1} Holders of rec. Sept. 15 
Minn. St. Paul & 8.S.M.,com. (No. 13)--| 3 Oct. 16/Holders of rec. Oct. 1 
ON Eo a Se eee 344 |Oct. 16}Holders of rec. Oct. 1 
Leased line certificates............--. 2 Oct. ljHolders of rec. Sept. 20 
Newark & Bloomfield, guaranteed _----- 3 Oct. liSept.23 to Oct. 1 
New York Central & Hudson River (quar.) 1% (Oct. 15}Hoiders of rec. Sept. 22 
N.Y.Lackawanna & West., guar. (quar.)} 134 |Oct. 1jSept.16 to Oct. 1 
N. Y. New Haven & Hartford (quar.).-| 2 Sept. 30) Holders of rec. Sept. 15 
Pitisburgh Bessemer & Lake Erie, common_| 1%4i/|Oct. 1) Holders of rec. Sept. 15 
Pitts. Ft. W. & Chicago, spec.guar. (qu.)| 1% jOct. liSept.16 to Oct. 1 
Regular, guaranteed (quar.)-...-..--- 1% {Oct. 5jsept.12 to Oct. 5 
Pitts. Youngstown & Asht., com. & pref.; 344 jSept. 25}Holders of rec. Sept. 15 
Reading, second preferred_......-.-.---- 2 Nov. 10jHolders of rec. Oct. 23 
St. Louis & San Francisco— 
Chic. & East. Ill. pf. stk. tr. ctfs. (qu.)| 1% (|Oct. l1iSept.17 to Oct. 1 
K.C. Ft. S. & M. pf. stk. tr. ctfs. (qu.)} 1 Oct. 1j)Holders of rec. Sept. 16 
Southern Pacific, com. (quar.) (No. 12)..| 134 |Oct. Lj_--.....-....---....- 
Southern Ry., M. & O. stock tr. ctfs_.--.-- 2 Oct. 1jSept.16 to Sept.30 
Toledo St Louis & Western, preferred_.| 2 Oct. 15)Holdersof rec. Sept. 30a 
Union Pacific, common (quar.)_-.-.--.-- 2% |Oct 1jSept.14 to Oct. 17 
Re eens ie ai eee pee 2 Oct 1ljSept.14 to Oct. 17 
Warren: eumbranteeG. ...... 5... cc ne ccs 3% jOct. 15j/Oct. 6 to Oct. 15 
West Jersey & Seashore_-.-.......--.-- 214 |Oct. 1j)Holders of rec. Sept. 15 
Street & Electric Railways. 
Amer. Cities Ry. & Lt., pref. ag (No.13)} 146 |Oct. 1jSept.22 to Oct. 1 
Brooklyn Rapid Transit (quar.)---.---- | 1°” {Oet.  1{Holders of rec. Sept. 9 
Capital Tract., Washingion, D.C. (quar.)- | 1% |Oct. ijSept.15 to Sept.30 
Chicago City Ry. DG? occasnoatnakes 1% |Sept. 30j/Sept.21 to Sept. 24 
Cincinnati Street Ry. (quar.).----------- 1% |Oct. 1jSept.17 to Sept.30 
Columbus (O.) Railway & Light (quar. 34 «|Oct. 1| Holders of rec. Sept. 15 
Duluth-Superior Traction, com. (No. 1), 1 Oct. 1! Holders of rec. Sept. 15 
Halifax Elec. Tram., Lid. (quar.) (No. ‘sh 14% /|Oct. 1Sept.20 to Oct. Il 
Houghton County Traction, common._.| 2 Oct. 1| Holders of rec. Sept. 18 
Dee SE: DB). nu accanwncocacn ae 3 Oct. 1| Holders of rec, Sept. 18 
Louisville Traction, common (quar.)_.-.-- 1 Oct. 1jSept.10 to Oct. 1 
ENS .hks Sc be we dm ca akn hw nen 2% |Oct. 1jSept.10 to Oct. 1 
Manila El. RR. & Lt. Corp., com. (qu.)} 1 Oct. 1} Holders of rec. Sept. 20 
Northwestern Elevated (Chicago), pref-- 1 Oct. 18)Oct. 9 to ° Oct. 18 
Pueeaen TrAetOn.. .... 66 se.5uces- $2 |Oct. 1ljSept. 9 to Sept. 30 
Portiand Ry.,Lt.&Pow.,pf.(qu.) (No. 13); 144 |Oct. 1} Holders of rec. Sept. 15 
Ridge Ave. Pass., Phila. (quar.)..-.---- $3 Oct. 1jSept.16 to Oct. 1 
St. Joseph Ry., L., H.& Pow., pf. (qu.) 1% |Oct. 1|/Holders of rec. Sept. 15 
Sao Paulo Tram., Lit. & Pow., Lid. (quar.);| 2% |Oct. 1|Holders of rec. Sept. 21 
Seattle Electric Co., common-....-...--. 13 |Oct. 15)Holders of rec. Oct. 1 
WEUNORGRE TIO. BOlns 45 06onedcecenesn 3 Oct. 1)Holders of rec. Sept. 10 
Syracuse Rapid Transit, pref. (quar.)..| 1% |Qct. BL, 5c. oeeeceeneaae 
Toronto Railway (quar r.) ditani aa oie nw ails 1% {Oct. 1}Holders of ree. “ept. 15 
Tri-City Ry. & Light, pref. a et ee 1% |Oct. 1| Holders of rec. Sept. 21 
Twin City Rap. Tr., Minneapolis,pf.(qu.)| 124 |Oct, 1} Holders of rec. Sept. 15 
Union Traction of Indiana, preferred....| 2% /Oct. 1jSept.26 to Oct. 1 
United Trac. & Elec., Providence (quar.)} 144 |Oct. 1jSept.15 to Oct. 1 
West End Street Ry., Boston ,common--} $1.75 |Oct. 1/Sept.23 to Oct. 1 
Washington Water Pow., Spokane (quar.)_| 134 |Oct. 1| Holders of rec. Sept. 15 
West India Elec. Co., Lid. (quar.) (No.7)_| 144 jOct. 1|Sept.25 to Oct. 
Winnipeg Electric Sy. G — aD ee oe 2% ag SEMEL oes axa cs weewe ow 
ank 
Chatham National quar) (No. 155)_--.-- 4 |Oct. ljSept.25 to Sept.30 
Chelsea Exchange (quar.).-------------- 2 {Oct 1jSept.28 to Sept, 30 
Coal & Iron — (qua?.).=.<.s hE 1% jOct. 1}Holders of rec. Sept. 8 
Metropolitan (quar.)..-.-,------------ 2 |Oct. 1jSept.19 to Sept. 30 
Nineteenth Ward (monihiy) “(No. 39)... .- 134 'Sept. 30:Holders af rec. Sept L. 28 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Trust Companies. 
COMM DIA (OURE Dinca node cdcbcecsecess 2 Sept. 30\Sept.26 to Sept. 30 
Fifth Avenue (quar.)..........-.-.---- 3 Sept. 30)Holders of rec. Sept. 29 
GORE SE Find cdicccectsesncucacass 5 Sept. 30) Holders of rec. Sept. 30 
Lawyers’ Title Ins. & Tr. etd (No. 44)) 3 Oct. 1\Sept.16 to Oct. 1 
Long Island Loan & Trust, Bklyn. (quar.).| 3 Oct. 1| Holders of rec. Sept. 18 
SECON URED 0 co dkncccccusccescacue | 5& Sept. 30/Sept. to Sept.30 
Metropolitan (quar.) (No. 51) | 6 Sept. 30\/Sept.18 to Sept.30 
Pk eer 5 Sept. 30/Sept.25 to Sept.30 
FEE: Ie Ge on ets Se acaudeens 8 Sept. 30/\Sept.25 to Sept.30 
Miscellaneous. | 

Aeolian, Weber Piano & Pianola, pf. (qu.)| 1% |Sept. 30\Sept.25 to Sept.30 
Amer. Beet Sugar, pref. (quar.) (No. 41)| i Oct. 1) Holders of rec. Sept. 22 
American Can, preferred (quar.)_-.-...-.-- | Oct. 1 Holders of rec.Sept. 16a 
Amer. Car & Fdy., com. (quar.) (No. 28)) % |Oct. 1\ Holders of rec.Sept. 10a 
Preferred (quar.) (No. 42).......---- 1% |Oct. 1 Holders of rec.Sept. 10a 
American Caramel, pref. (quar.)..-..-.-- 2 Oct. 1\Sept.11 to Sept.30 
American kxpress (quar.)......-..------ 3 Oct. 1) Holders of rec. Aug, 31 
American Ice Co., preferred_......-.-.-- 1% |Oct. 1| Holders of rec. Sept. 25 
Amer. Lt. & Traction, com. (stk div)-.-| 10 Sept. 30\July 21 to Aug. 1 
American Locomotive, pref. (quar.)....-| 1% |Oct. 21\Sept.22 to Oct. 21 
American Mali Corpor n, preferred....| 2% |Nov 3\)Oct. 22 to Nov.11 
American Malting, preferred_.........-- $1.56 |Nov 1;Oct. 22 to Nov. ll 
American Piano (quar.)_...-.---...---- ES SEI a AERIS ae ag 
Am. Pipe & Construction (quar.)-..-.-.-..- 2 Oct. 1| Holders of réc. Sept. 15 
American Radiator, common (quar.)..-.. 1% |Sept. 30\Sept.22 to Sept. 30 
American Shipbutiding, pref. (quar.)---- 1% |Oct. 15)! Holders of rec. Sept. 18 
Amer. Smelt. & Rfg. ,com. (qu.) (No. 24)| 1 \Oct. 15\Sept.29 to Oct. 4 
Preferred (quar.) (No. 41)......----- 1% |Oct 1'Sept.15 to Sept. 23 
American Snuff, common (quar.)-..-..--- 5 ‘Oct 1|/Holders of rec. Sept. 15 
i. eh ee ae 1% |Oct 1 Holders of rec. Sept. 15 
Amer. Sugar Ref., com. & pref. (quar.)--| 1% (Oct 2 Holders of rec. Sept. la 
American Surety (quar.) (No. 81)-_.-.--- i \Sept. 30/Sept.17 to Sept.30 
American Tobacco, preferred (quar.)...-| 1 |Oct 1|Holders of rec. Sept. 15 
American Type Founders, common (quar.)| 1 ;Oct. 15) Holders of rec. Oct. 11 
FE EE i ithcnndencnannn nas | 1% |Oct 15| Holders of rec. Oct. 11 
American Writing Paper, pref ....-..---- SS | Oct 1 Holders of rec. Sept. 15 
Brooklyn Union Gas (No. 35)-..-.----.-- 3 |Oct 1\Sept.19 to Sept.30 
Butte Elec. & Pow,., com.(quar.)(No.20)) 1% |Oct 1, Holders of rec. Sept. 15 
Preferred (quar.) (No. 33)_...------. | 1% |Nov. 1 Holders of rec. Oct. 15 
Calumet & Hecla Mining (qwar.)-.--.----! $8 |Sept. 29 | Holders of rec. Sept. 3 
CIS PN ks ns abi e bd sire wim | 2 \Oct. 1) Holders of rec. Sept. 15 
Canadian General Elec., Ltd., com. (qu.)} 134 |Oct. l'Sept.15 to Sept.30 
BRNO dana cencasansdsdscgeinced | 3% |Oct. 1Sept.15 to Sept.30 
Carolina Pow. & Lt., pref.(qu.) (No. 2)-| 14% | Oct. 1\ Holders of rec. Aug. 31 
Celluloid Company (quar.)_..-.-.....-- 1% ;Oct. 1!/Holders of rec. Sept. 14 
Central Coal & Coke, com. (quar.)_..---- 113 |Oct 15jOct. 1 to Oct. 15 
Preferred (quar.)..-...<-.-.- sh snk ip male 1% {Oct. 15)Oct. 1 to Oct. 15 
Central Leather, preferred (quar.)_...--. 1% (Oct 1Sept. 4 to Oct. 1 
Chic. June. Rys.&U.Stk.Yds.,com. (qu.)} 2 Oct 1; Holders of rec. Sept. 13 
PROG GEE Sv acnendihdavadandne 1% |Oct 1) Holders of rec. Sept. 13 
Chicago Telephone (quar.)....-.----.-- 2 iSept. 30\Sept.26 to Sept. 30 
City Investing, preferred (quar.)_..------ | 1% !Oct 1|/ Holders of rec. Sept. 27 
Columbus & HoekingC. & I., pref. (quar.)| 1% |Oct 1\Sept. 21 to Sept.30 
Columbus (O.) Gas & Fuel, preferred...-| 144 |Oct 1) Holders of rec. Sept. 15 
Consolidated Cotton Duck, preferred.....- 1 j\Oct. 1jSept.21 to Oct. 1 
Crucible Steel, pref. quar.) (No. 24)_-..-- 1% |Sept. 30 Holders of rec. Sept.20a 
Cumberland Tel. & Tel. (quar.) (No. 104); 2 ‘Oct. 1| Holders of rec. Sept. 15a 
ESE OES 2e |Oct 1| Holders of rec. Sept. 15a 
Dominion Coal, Ltd., common (quar.)...; 1 Oct 1Sept.18 to Sept. 30 
Dominion Iron & Steel, Ltd., pref....--. 3% |Oct 1 Holders of rec. Sept. 15 
Pema CORNED... dacuscdsconcsace= 3d Oct 1 Holders of rec. Sept. 15 
Duluth Edison Elec., pref. (quar.) (No.14)| 1% |Oct. _1|Holders of rec. Sept.21a 
duPont(E.I.)deNemours Powd.Pref.(qu.)} 1% |Oct 25\Oct. 16 to Oct. 25 
du Pont International Powder, pref. (qu.)-| 134 |Oct 1! Holders of rec. Sept. 20 
Eastman Kodak, common (quar.)-..--- 2% |Oct. 1 Holders of rec. Aug. 31 
PUI COORD. Y ioc kcteacdncuncas a 1% |Oct. 1/Holders of rec. Aug. 31 
Electric Boat, preferred (quar.) (No. 25)-.-| 2 |Oct. 1)Holders of rec. Sept. 20 
General Chemical, pref. (quar.)-.------- 1% |Oct. 1/Holders of rec. Sept. 20 
General Electric (quar.)............... 2 ‘Oct. 15 Holders of rec. Sept. 4a 
General Motors, preferred_.....-..------ 31% |Oct. 1'Sept.21 to Sept.30 
Great Lakes Towing, preferred (quar.)..--| 1% |Oct 1iSept.21 to Oct. 1 
Guggenheim Exploration (quar.) (NO. 27)} 2% (Oct 1\Sept.18 to Oct. 1 
International Paper, preferred (quar.)-.-- ¥% |Oct. 15/Oct. 5 to Oct. 27 
International Silver, pref. (quar.).....-- 1% jOct. 1\Sept.18 to Oct. 1 
Internat. Smokel. Pow.& Chem.,com. qu.)| 1 Oct. 1k)\ Holders of rec. Sept. 20 
NOE oc chan SCbndiphs Cena tns 6 oon 4 Nov. 15/Holders of rec. Nov. 5 
Knickerbocker Ice, preferred (No. 21)----| 4% |Oct. I1)Sept.21 to Oct. 1 
Mackay Companies, com. (quar.) (NO.17); 1 Oct.  1)/Holders of rec. Sept.lia 
Preferred (quar.) (NO. 23)_---------- 1 Oct. _1)Holders of rec. Sept.1lla 
Massachusetts Lighting Cos. quar.) -.---- 1% |Oct. 15|Holders of rec. Oct. 1 
Mergenthaler Linotype (quar.)....-.------ 2% |Sept. 30 Sept. 22 to Sept.30 
Michigan State Telephone, pref. (quar.)-| 1% |Nov. 1/Oct. a Oe eee 8 
National Biscuit, com. (quar.) (No. 44)--| 1% |Oct. 15)Holders of rec. Sept.28a 
Nat. Enamel & Stamping, pref. (quar.)-| 134 |Sept 30/Sept.11 to Sept. 30 
National Lead, common (quar.) (No. 23)} 1% /Oct. 1'Sept.11 to Sept.14 
National Licortce, preferred (quar.) -.---- 1% |Sept. 30\Sept.25 to Sept.30 
National Sugar Refining, pref. (quar.)---| 14% |Oct 2\Sept.19 to Oct. 3 
WGGGne Bursie (EUG .) .. <2 nnn cnccess 2 Oct 1\Sept.21 to Oct. 1 
New England Cotion Yarn, com. (quar.)--| 1% |Oct 1 Holders of rec. Sept. 17 
PR SD i = hacciawrenssanutoam 1%l| Nov ae Se ON cnnaeak 
New Orleans Brewing, common ..---.---- 5 Sept. 25/Holders of rec. Sept. 20 
IIE Sige ch ce nccsda ts iaiierencdih Gag ites aaa i 5 Sept. 23)Holders of rec. Sept. 18 
Niles-Bement-Pond, common (quar.)..--| 1% |Sept. 20 Sept.12 to Sept. 20 
North American Co. (quar.)-...--- 1% |Oct 1 Holders of rec. Sept. 15a 
Otis Elevator, common__.--..---- -| 1% |Oct. 15|Holders of rec. Sept. 30 
Pr@qred quar.) ....-.---.-.---+---- 1% |Oct. 15)Holders of rec. Sept.30 
Phelps, Dodge & Co., Inc. (quar.)_..--- 2% |Sept. 30 Holders of rec. Sept. 23a 
Pitisburgh Piate Glass (quar.) .---------- 13g |Oct. 1| Holders of rec. Sept. 20 
Quaker Oats, common (quar.)-....-...-- 1% |Oct. 15 Holders of rec. Oct. 4 
Comamon (extra). .... ..0420-0056055-- i _% |Qect. 15'Holders of rec. Oct. 4 
Quincy Mining (quar.)..-.-....-....-- $1 Sept. 20 Aug. 22 to Aug. 25 
Railway Steel Spring, pref. (quar.)_-_-- 1% |Sept. 20 Sept. 8 to Sept. 20 
Republic Iron & Steel, pref.(quar.)(No.30)| 134 |Oct. 1 Holders of rec. Sept. 23 
NE camcdg anaes sehoghne %b\ Oct. 1 Holders of rec. ‘uly 31 
Royal Baking Powder, common (quar.)} 2% |Sept. 30 Holders of rec. Sept.15 
EO ES ee ea ae 1% |Sept. 30 Holders of rec. Sept. 15 
Safety Car Heating & Lighting (quar.)..|} 2 Oct 1 Holders of ree Sept. 15 
Sears, Roebuck & Co.. pref. (quar.)_..-. 1% |Oct 1 Holders of rec.Sept.15a 
Shawinigan Water & Power (quaf.)-.---- 1 Oct. 20)Holders of rec. Oct. 7 
Sloss-Shejjield Steel & Iron, pref. Quat.).; 134 |Oct 1) Holders of rec. Sept.20a 
Swift & Co. (quar.) (No. 92)_-.-...------ 1% [Oct 4 Holders of rec. Sept. 11 
Union Bag & Paper, pref. (quar.)(No. 42); 1 Oct. 15! Holders of rec. Sept. 30 
Union Typewriter, jirst pref. (NO. 33)---.| 314 |Oct 1 Holders of rec. Sept. 17 
Second preferred (No. 33)------.------ 4 Oct 1 Holders of rec. Sept. 17 
United Bank Note Corp.,pref. (quar.)-.| 1% |Oct. 1Sept.16 to Oct. 1 
United Fruit (quar.) (No. 41)-.-.--.---- 2 Oct. 15 Holders of rec. Sept. 27 
United Gas Improvement (quar.)__..-- 2 Oct. 15!Holders of rec. Sept. 30 
United Shoe Machinery, common (quar.)} 2 Oct. 5|Holders of rec. Sept. 14 
ey RS Sine a 1% |Oct 5|Holders of rec. Sept. 14 
United States Leather, pref. (quar.)..--)| 134 |Oct 1Sept. 4 to Oct. 1 
U.S. Finishing, common (quar.)-.-.---- 1 Oct l'Sept.21 to Sept.30 
iow... ft eee 1% |Oct lSept.21 to Sept.30 
U.S. Smeilt., Ref. & Min., com. (quar.); 1 Oct. 15)Holders of rec. Sept. 30 
Peeterrec (@uer.).........-----<<25- 1% |Oct. 15 Holders of rec. Sept. 30 
U.S. Steel Corp., com. (quar.) (No. 23) % |Sept. 30 Sept.10 to Sept. 30 
Utah Consolidated Mining (quar.)...---- 50c. |Oct. 15'Sept.24 to Oct. 1 
Utah Copper Co. (quar.) (No. 5)_.-...-- 50c. |Sept. 30Sept.18 to Sept. 30 
Va.-Carolina Chem., pref. (qu.) (No. 56)-| 2 Oct. 15/Oct. 1 to Oct. 14 
Western Union Teleg. (quar.) (No. 162) 3% |Oct. 15 Sept.21 to Oct. 13 
Westinghouse Airbrake (quar.)..-.------ 2% |Oct. 9\Sept.26 to Oct. 8 
OS cia - ehcdeka canbe aemaneaciu 1% |Oct. 9\Sept.26 to Oct. 8 
Wilkes-Barre Gas & Electric (quar.)...| 1 Oct. 1 Holders of rec. Sept. 15 
Yukon Gold Company (No, 1)---------- 10c. |Sept. 30/Sept. 18 to Sept.30 











a Transfer books not closed. 


b Declared 634%, being accumulated dividends in 


full, payable %% Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915, inclusive. 
d On account of accumulated divs. e Payable in stock of the Amer.Tel. & Tel. Co. 


h Also 244 % payable April 15 1910. 
& Lake Erie. 


terly installments. 


t Erroneously reported last week as Bessemer 
k Also 1% payable Jan. 1 


1910. 2 Declared 6%, payable in quar- 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Sept. 11. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omit two ciphers (00) in all cases. 























Banks. Capttal. | Surplus.| Loans. Specte. | Legals. | Deposits. | Re- 
00s omitted. Average. | Average. |Average.| Average. |s’ve. 

$ $ $ $ $ $ % 
Bank of N. Y__| 2,000,0| 3,452,5| 21,421,0) 4,166,0) 1,539,0) 20,491,0/27.8 
Manhattan Co_| 2,050,0| 3,567,7; 37,000,0) 9,397,0) 1,528,0 ,800,0)25.0 
Merchants’ ____| 2,000,0' 1,692,7| 21,753,0} 4,129,0) 1,695,0; 23,003,0/25.3 
Mechanics’ _._.| 3,000,0| 3,701,3; 31,139,0) 8,839,0) 1,087,0; 34,408,0/28.8 
America ....-- 1,500,0| 5,178,4) 29,571,5| 6,217,8| 1,814,5) 31,948,1|25.1 
PONE . cksacd= 1,000,0) 680,3 8,214,0| 1,570,0) 419,0 7,655,0/26.5 
Ge abs cunt 5,000,0; 27,811,3! 199,936,7| 42,339,3| 5,281,0) 194,264,3/24.5 
Chemical ------ 3,000,0| 5,958,3| 28,066,4| 4,883,7) 2,110,0} 26,792,4/26.2 
Merchants’ Ex. 600,0 554,5 6,822,1} 1,324,0 412,1 7,086,2/24.5 
Gallatin. .....- 1,000,0; 2,419,0 9,238,7 974,4 834,7 7,053 ,9|25.6 
Butch.& Drov- 300,0 157,6 2,106,1 373,5 76,4; 1,896,6)|23.7 
Greenwich ---- 500,0) 755,1 7,324,5| 1,880,9 200.0 8,281,8}25.1 
American Exch.) 5,000,0; 5,051,3) 32,210,7) 5,418,9| 1,423,0) 26,075,8/26.3 
Commerce - - - -- 25,000,0| 15,722,1| 167,145,0| 27,258,8|10,014,4| 149,835,5/25.0 
Mercantile _...| 3,000,0 ,495,7| 15,094,1) 1,941,3) 1,130,8| 11,969,1/25.6 
POS \nscncna 500,0 864,8 4,167,9 291,8 576,9. 3,790,6/22.9 
Chatham. .----- 450,0| 1,024,4 7,482,4| 1,105,6! 1,090,0 8,196,1|26.7 
People’s ..--.-- 200,0 470,5 2,149,7 429,8 134,3 2,397,7/23.5 
Hanover -.--.-- 3,000,0) 10,747,5| 68,736,0) -15,085,8) 6,727, 81,938,9/26.6 
Citizens’ Cent..| 2,550,0)| 1,484,5) 23,079,4| 5,695,7 321, 23,173,1|26.1 
po eee 500,0 435,8 6,041,1 776,5 881,7 6,708 ,2|24.7 
Market & Fult_| 1,000,0) 1,674,0 8,108,8} 1,281,5 942,6 8,143,7|27.3 
Metropolitan __| 2,000,0} 1,309,7| 12,094,0 ,983,4 208,1} 12,348,8/25.8 
Corn Exchange.| 3,000,0) 5,372,3| 43,044,0) 7,246,0) 5,594,0) 50,716,0,25.2 
Imp. & Traders’} 1,500,0! 7,554,5| 26,039,0) 4,105,0) 1,968,0) 23,815,0/25.5 
a eee Peres 3,000,0} 9,792,8) 91,482,0! 25,886,0) 1,513,0} 105,536,0/26.0 
East River__-- 250,0 104,3 1,407 ,2 220,5 93,0 1,369,1/22.8 
Fourth ......< 3,000,0| 3,399.6; 25,483,0| 5,150.0} 2,500,0} 27,603,0\27.7 
Second ......-. 1,000,0} 1,868,6| 12,178,0; 2,898,0 152,0} 12,211,0)/25.0 
cr heis inrtiantinitat 10,000,0| 18,968,1' 118,923,1| 27,788,0; 1,175,7{ 114,205,0'25.3 
Irving Exch__-| 2,000,6) 1,450.4) 20,796,8) 3,871,3) 1,710,1}] 21,915,3/25.4 
Bowery -..---- 250,0 789,7 3,456,0 808,0 59,0 3,503 ,0|24.7 
N. Y. County-- 500,0} 1,631,2) ,009,2; 1,335,6 667 ,7 8,160,0!25.0 
German-Amer . 750,0 656,2) 4,174,7) 795,2 214,9 4,028,0/25.0 
i. eee 5,000,0! 6,655,1) 81,548,0) 17,827,0) 4,704,0; 89,889,0/25.0 
Fifth Avenue-- 100,0} 2,178,6 13,180,5| 2,678,0) 1,090,8) 14,912,7/25.2 
German Exch-.- 200,0 857,6; 3,648,7 375,0 405, 3,540,8/22.0 
Germania ----- 200,0! 1,020,9 4,818,3 862,1 595,5} 5,587 ,0| 26.0 
Lincoln .....-- 1,000,0; 1,312,4| 16,235,7| 3,301,6) 1,196,0) 17,657,0)25.4 
Jarfield....... 1,000,0) 1,160,8| 7,886,1) 1,789,7 164,7 7,950,0/24.5 
| TEESE: 250,0 475,4, 3,258,3 793,1 218,6;  3,595,9/28.1 
Metropolis -..-| 1,000,0) 2,020,2; 10,657,9 879,0) 1,703,6} 10,345,2)25.0 
West Side_-_.-- 200,0} 1,087,3 4,555,0| 1,079,0) 245, 5,084,0/26.0 
Seaboard-...-- 1,000,0| 1,782,1, 19,491,0| 3,901,0) 1,828,0}) 22,430,0/25.5 
Liberty ....... 1,000,0| 2,610,4) 17,815,5) 3,505,1 972,8| 17,656,6'25.3 
N. Y. Prod. Ex 1,000,0 687 ,2 7,831,5| 2,143,5) 365,4 9,485,2/26.4 
RR igtiel 1,000,0 810,3} 12,936,0, 3,612.0) 257,0) 15,658,0/24.7 
14th Street_...| 1,000,0 320,1 5,453,1 813,3 525,5 5,777,4/23.1 
COMBE oo Sand 2,000,0| 2,675,0) 29,318,5| 6,993.8) 926,0{ 31,557,3/25.0 
Coal & Iron.._| 1,000,0 303,9 5,776.0 909,0| 578,0 5,884,0/25.2 
Totals, Average) 127,350,0)174,754,0|1348,305,2|279,929,5'71,872,0]1381,329,3/25.4 
Actual figures |Sept. C8. sucecas 1345,802,3|273 ,876,3|72,542,1/1373,009,2/25.2 























On the basis of averages, circulation amounted to $51,630,400 and United States 
deposits (included in deposits) to $1,678,000; actual figures Sept. 11, circulation 
$51,642,500; United States deposits, $1,665,300. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 














State Banks Trust Cos. State Banks Trust Cos. 

Weck ended Sept. 11. in n outside of outside of 
Greater N. Y .\Greater N. Y.\Greater N. Y .jGreater N.Y. 

$ $ $ $ 

Capital as of April 28___- 25,975,000 59,675,000 8,598,000) 7,725,000 
Surplus as of April 28_--_- 37,306,000} 173,921,500 10,316,230 9,786,676 
Loans and investments_-} 304,336,300/1,127,679,900| 85,908,700} 131,204,000 
Change from last week_| +2,360,900) 5,623,200 +708,500} —161,300 
Oye 5 ...5s2. <0 seenk pe Ba epee Se eran ce ie 
Change from last week_| —1,443,800} —1,388,000) -..-..----{ ---------- 
Legal-tenders & bk. notes 25,512,800 34.962,300) occ ncnnsnde “Sau eeneen 
Change from last week_ —545,600 +163,500] <......-.64  snccaeeeue 
Veale hee 354,856,600|1,261,596,500} 92,307,800} 140,579,600 
Change from last week. +997,300; —13,363,300 +735,900 —238,300 
Reserve on deposits_-____ 95,395,500! 147,795,000} 20,184,800; 19,956,700 
Change from last week_| —4,470,300 —623,200 + 294,700 —107,300 
P.C. reserve to deposits _- 27.6% 16.4% 22.6% 14.8% 
Percentage last week-__-_ 28.7% 16.4% 22.4% 14.8% 











+ Increase over last week. — Decrease from last week. 


Note.—“Surplus” includes all undivided profits. ‘Reserve on deposits” in- 
cludes, for both trsut companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, an also exclusive of deposits secured by bonds of the Stat 
of New York. The State banks are likewis erequired to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required jor Trust Companies —Trust Cos.— —State Banks— 
and State Banks. t Total Of Total Of 

Reserve which Reserve which 

Location— Required. in Cash.Required, in Cash 
Manhattan Borough... .... .. 2... 2se<ons-cese5 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.).15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan).15% 10% 15% 74% 

Any Borough with branches in Manhattan ---.---- 15% 15% 15% 25% 
Elgewhere in State... .......-.-secccocceccess 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House.—These figures are shown in the table below, as are 
also the results—both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the twostatements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 


Greater New York. 


NEW YORK CITY BANKS 4n taUsT QORRARIS. 


ee ee 





























| 
Clear.-House || Clear.-House |State Banks &|| Total of all 
Weck ended Sept. 11. Banks. Banks. Trust Cos. not||Banks& Trust 
ActualF igures Average. in C.-H. Aver.||Cos. Average. 
$ $ $ } $ 
(Nat. Banks } : 
Capital { June 23. }} 127,350,000)| 127,350,000 69,700,000}; 197,050,000 
State Banks | y 
Surplus April 28--/j 174,754,000) 174,754,000 182,845,100|| 357,599,100 
Loans and investments 1,345,802,300) 1,348,305,200| 1,219,876,500)| 2,568,181,700 
Change from last week 4,579,800) —569,900| —4,639,600/| —5,209,500 
Deposite ..........-- 1,373,009 ,200 | 1,381,329,300|a1,197,549,400 '2,578,878,700 
Change from last week} —17,036,300|| —13,112,400 —8,063 ,400|| —21,175,800 
Pee EE eee 273,876,300'| 279,929,500 130,954,906}, 410,884,400 
Change from last week | —11,324,700|} —8,293,900 —1,066,500|| —9,360,400 
al-tenders ___....- 72,542,100 71,872,000 623,362,100 95,234,100 
Change from last week —16,100|| —3,853,300 + 549,200 | —3,304,100 
Ager’te money holdings} 346,418,400;| 351,801,500) cl54 rite 000 | 506,118,500 
Change from last week} —11,340,800|| —12,147,200 —517,300 —12,664,500 
Money on deposit with | 
Glee es GP ETUNE CORT cc ewe cc ccll cece canes 29,186,300|| 29,186,300 
Change from last week}  -.........|| ---.------ + 1,237,600 t+ 1,237,600 
Total reserve -_--_--. 346,418,400); 351,801,500 183,503,300 535,304,800 
Change from last week} —11,340,800|| —12,147,200 +720,300|| —11,426,900 
Percentage to deposits} } 
requiring reserve__- 25.26% | 25.48% ey. | ee ees 
Percentage last week__ 25. age: 26.12% MEY ~ acncecuute 
} 
Surplus reserve -._---. 3,166,100) RENEE. setcewesnn | s--------- 
+ Increase over last week. -— Decrease from last week. 


@ These are the deposits after eliminatin 
and other banks and trust companies in 


ew York City’; 


the item ‘‘Due from reserve depositaries 
with this item included, 


deposits amounted to $1,377 464,900, a decrease of $11,172,300 from last week. In 
the a of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 


and the actual figures. 06 Includes bank notes. 
heid $15,397,900 and trust companies $138,919,100. 


ec Of this amount State banks 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers (00) in all these figures. 





Week Loans and 


Tot. Money|Entire Res. 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 


and Philadelphia. 
We omit two ciphers (00) in all these figures 





























Capitul 
Banks. and Loans. Specte Legals. | Deposits. a| Circu- | Clearings. 
Surplus. lation, 
Boston, $ - $ $ $ $ $ 
Aug. 21_.| 40,300,0) 216,648,0) 24,203,0) 4,578,0) 266,017,0| 7,569,0) 147,155,3 
Aug, 28... 40,300:0 216, 290;0 23,858,0} 4,313,0) 260,992,0| 7,585,0) 121,906,3 
Sept. 4..| 40,300,0| 213,138,0) 23,179,0) 4,683,0| 260,667,0) 7,607,0| 144,941,5 
w- 40,300,0 211,157.0 23,371,0) 5,129,0| 260,428,0| 7,509,0} 112,787,5 
Aug. 21..| 56,315,0| 275,384,0 77 ,887,0 326,231,0|16,467,0) 145,645,0 
Aug. 28._| 56,315,0) 274,910,0 78,135,0 323 ,584,0:16,457,0) 115,813,9 
Sept. 4..| 56,315,0|) 276,773,0 76,650,0 324,038,0,16,505,0) 136,147,6 
Sept.11..| 56,315,0) 277,187,0 74,048,0 322,177 10/16, 524,0| 103,937,0 





a Including Government deposits and the item ‘‘due to other banks.”” At Boston 
Government deposits amounted to $1,811,000 on Sept. 11, against $2,016,000 on 
Sept. 4. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Sept. 11; alse 
totals since the beginning of the first week in January: 

__ FOREIGN IMPORTS AT NEW YORK. 























Ended. |Invesimenis.| Deposits. Specie Legals. Holdings. \on Deposits 
$ $ 3 $ $ $ 

July 17_-| 2,523,184,8) 2,581,866,5) 437,970,9| 104,503,7) 542,474,6| 572,739,3 
July 24..| 2,535,951.3) 2,594,113,3] 437,311,3) 104,681,2) 541,992,5| 570,710,3 
July 31-.| 2,551,022,4 2°604, 154.9 437,042,8| 104,904,6) 541,947,4) 569,955,0 
Aug. 7-.| 2,563,916,2 2:616,185,2 434,345,5| 101,907,0| 536,252,5| 564,823,3 
Aug. 14- | 2,567,635,5| 2,617,930,8} 432,116,1) 101,089,2) 533,205,3) 561,422,0 
Aug. 21..) 2,570,714,7; 2,611,409,4| 428,500,3) 98,753,7| 527,254,0| 554,242,3 
Aug. 28..| 2,580,237,8) 2,614,262,2) 425,367.2| 99.986,0) 525,353.2) 552,476,3 
Sept. 4.-| 2,573,391,2) 2,600,054,5| 420,244,8; 98,538,2| 518,783,0) 546.731,7 
Sept. 11__| 2,568,181,7| 2,578,878,7| 410,884,4| 95,234,0' 506,118,5| 535,304,8 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending Sept. 11, based on average daily results. 
We omit two ciphers (00) in all these figures. 
































Loans, Legal Deposit wiih— 
Disc’is Tender |———_______—_ 
Banks. Capi- Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invest- Bank ing, | Banks ,| Deposits 
ments, Notes. | Agent. | &e. 
N. Y. City. 
Boroughs of 
Man.&Brz.| $ $ $ $ | $ 
Wash. H’ts} 100,0 228,2| 1,291,3; 134,2 72,4 244,6| _..__. 1,330,7 
Century -..| 200,0} 149,6} 1,629,4/ 39,3) 228,3| 102.8) 151,5| 1/840,0 
Colonial __._| 400,0 249,4| 4,532,9| 672,8! 372,1 619,6) 1,012.8 6,611,7 
Columbia _.} 300,0 439,7; 5,504,0} 571,0) 533,0 ae 6,440,0 
Fidelity _.__| 200,0 182,7 946,6 84,9) 63,5 +} Te 966,0 
Jefferson ___ 500,0 684,2! 3,433,6 3) 467 ,2 197,6; 154,1) 3,398,7 
Mt. Morris_ 250,0 284,2; 2,635,2! 506,6 46,0 442.4) 70, 3,510,2 
Mutual ____ 200,0 318,7) 3,885,3 29,9; 635,0 440,1 5,2| 4,532.6 
Pree...... 100,0 402,2; 3,870,0| 319,00} 416,0 743,0! a@aiad 4,838,0 
23d Ward_- 200,0 93,8; 1,852,1 142,4 50,9 250,3; _....} 2,126,9 
Un’nEx.Nat} 1,000,0 960,4|; 8,052,2}| 777.9!) 1,255,0 SS ee 8,085 5 
Yorkville __ 100,0 439,9) 4,133,2 49,6; 835,1 310,3) 251,6| 5,434,7 
New Neth’d| 200,0 241,5|) 2,057,0} 249,0) 82,0 245,0 25,0] 2,257,0 
Bat.Pk.Nat.| 200,0 142,0} 1,195,0| 226,1) 33,8 et 1,039,5 
Aetna Nat_} 300,0 314,2| 2,073,2| 471,3 24,3 147,7| 37,8) 1,970,0 
Borough oj ° 
Brooklyn. | } 
Broadway _| 200,0 524,3| 2,994,7 23,2| 507,5 497,0| 494,S) 4,165,1 
Mfrs.’ Nat_| 252,0 787,0, 5,972,0; 611,7| 104,3 912,0' 166.6 6,646,7 
Mechanics’_| 1,000,0 933,98) 11,715,2 324,5) 1,408,4) 1,284,6| 279.0) 14,902.8 
Nassau Nat.| 750,0 954,5) 6,346,0) 273,0) 5,0) 1,629.0: ...__ 6,909.0 
Nat. City__| 309,0 598,5; 4,254.0) 114,0) 635,0 702,0;| 171,0) 5,525.0 
North Side_ 209,0 141,8; 1,666,1 134,4) 78,5 380,7| 281,3) 2,297.7 
Jersey City.| } ar 
First Nat__ 400,0; 1,253,61 4,471,5 287,5| 445,3) 2,181,4' 416,0| 6,262,2 
Hud.Co.Nat} 250,0 720,5| 2,967,6; 155,3) 8 35,4| 249.0 2'696.5 
Third Nat__| 200,0 372,9)} 1,913,0 52,2} 190,5 406,9) 22,9) 2 255.7 
Hoboken. | | : : 
First Nat -- 220,90 626,1; 2,381,9 99,8) 9,6 115,9) 58,3) 1,830,8 
Second Nat | 125.0} 244/3| 2'388'6| 79,4 90:7/ —82,3| 282'1| 2°770'8 
: 
Tot .Sept -11| 8,147,0) 12,266,0) 94,161,6) 6,437,3) 9,139,2 12,795,5| 4,129,2|110693,8 
Tot. Sept. 4) 8,147,0] 12,266,0 93,554,5 6,347,0) 8,775,7| 12,463,5) 3,824,4|108973,5 
Tot. Aug.28} 8,147,0} 12,266,0 93,941,2 6,508,9) 8,881,5 11,568,5) 3,516,6|108519,9 























For week. | 1909. 1908. 1907. 1906. 
rer Cee a ce $2,954,980) $2,854,120. $3,773,926, $3,565,135. 
General Merchandise _--___- | 13,178,697} 11,608,708 9,848,901 13,588,235 

WOU ettGscuaSdaccccune $16,133,677| $14,462,828 $13,622,827) $17,153,370 
Since Jan. 1 | 
ee ed Caw ido ons $118,230,765| $83,443,064 $132,835,263/$112,273,429 
General Merchandise - - _ - --- } 474,205,494| 344,592,216 483,317,809] 412,112,933 
Total 36 weeks_.._....-_- |$592,436,259 $428,035,280 $616,153 ,072 $524,386,362 
| 





~The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending Sept. 11 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1 


1909. | 1908. | 1907. 1906. 
$8,239,385 a oe $9,869,586; $12,188,653 








Previously reported _.-....- 413,605,273 432,566,267) 425,275,090) 404,656,159 
Total 36 weeks_---...--- $421,844 ,658 $44,459,098 $435,144,676 $416,844,812 








The following table shows the exports and imports of 
specie at the Port of New York for the week ending Sept. 11 
and since Jan. 1 1909, and for the corresponding periods in 


1908 and 1907: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Gaia Exports. Imports. 
: Week. ,SinceJan.1.| Week. |SinceJan.1. 
OS STEERER EEG SR $13,958,120) _._.._.- $199,428 
i aS RAIS | Racin aR: 13/881,232| $5,036 2,148,158 
West Indies............-----..-.| --..--..| 2,051,195| 19,034| 580,138 
ce” aie ea 5,000 7,309 390,190 
Gute see... fe $500,120) 42,733:450| 67,225! 1,784,117 
All other countries_._.......-...-] ..-..--. 4,030,195 11,230; 1,613,022 
a al ec ent $500,120'$76,659,192) $109,834) $6,725,108 
AG LARA RRE RNASE, PRR 8 47,041,800} 115,391| 13,250,216 
sas gegen 50,000} 341432015} 155,761| 7,714,606 
ver. 

Oe es, . cs... eke $721,666 $29,043,613) _...___- $216,175 
WE So deco tana 25.700! 3,069,550 $46 6,391 
MS a rn a a ae ae 11,090 4,835 64,795 
NE oe 529 107/485 1,705 101,723 
SO LE oe 32,313! 1,628,949 
Se ee Be 44,226 544, '708.570 
Meee GE CIEE on bg oe vc cen cused: obeekuce SiR 813 ‘375 
ESSE Rl oan sas $747,895 $32,303,993] $39,443 $3, 539, 978 

SS ek 731,124) 30,032,987 58,009) 2,555.77 
A A a ee 1,501,798) 35,130,219] 262,481 2,104 008 
Of the above imports for the week in 1909, $3,360 


were American gold coin and $905 American silver coin, 
Of the exports during the same time, $500,120 were American 
gold coin and $._._.- were American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 17 1909. 

The Money Market and Financial Situation.—The security 
markets have been less disturbed this week than might have 
been expected. Usually the passing of so conspicuous 
a personage in the financial world as Mr. KE. H. Harriman 
is followed by results more or less disastrous in security 
values and by important changes in the management of 
the interests with which he was identified. In the present 
case both these results have been averted, all of which goes 
to show that the present financlal and industrial situation 
is on a substantial basis. 

Another event of the week worthy of note has been an 
advance in call loan rates to 3%, the highest quotation for 
loans of that class since the early days of February. This 
rate is, of course, low for the season of year, and theadvance 
mentioned seems slight in view of the fact that last week’s 
bank statement showed the surplus reserve held to be so 
small that the ordinary transactions of a single day might 
easily wipe it out. That money rates will further advance 
seems inevitable, although the financial situation abroad 
is such that a gold movement in this direction might easily 
be established. No doubt a little higher rates here will 
bring into this market funds in considerable volume now less 
profitably employed both at home and abroad. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24% to 3%. To-day’s rates on call were 2%.@3%. 
Commercial paper quoted at 444@4%% for 60 to 90 day 
endorsements, 434 @5% for prime and 4 to 6 months’ single 
names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £19,736 and the percentage 
of reserve to liabilities was 53.36, against 52.68 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April 1. The Bank of France shows a decrease of 20,725,000 
francs gold and 575,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 























1999. | 1908. | 1907. 
Averages jor Differences Averages jor | Averages for 
week ending ‘om week ending | week ending 
Sept. 11. previous week. Sept. 12. Sept. 14. 
3 $ $ | $ 

COMPR cbikk cncccencs Sf 5 aaa 126,350,009; 129,400,090 
SuIPORRi con -. <0 0--25- eee 2 eee 161,115,909) 164,098,300 
Loans and discounts _ - _|1,348,305,200/ Dee. 569,900) 1 322,730,500 1,088,972,200 
Cireulation._........- 51,630,400) Inc. 47,000; 54,493,100; 50,649,200 
Net deposits__.......- 1,381 329,300] Dec. 13,112,400/1,420,061,900 1,044,852,400 
U.S. dep. (incl. above) 1,678,000jIne. 43,500 9,462,900; 30,072,600 
GRRE : Sdciectincn penis 279,929,500;Dec. 8,293,900) 326,511,600) 198,909,909 
Legal tenders - ---.---- 71,372,000|)Dee. 3,853,300) 80,496,700 69,221,909 
Reserve held_....--.- 351,801,500) Dee. 12,147,200) 407,008,300, 268,131,800 
25% of deposits ---.---- 345,332,325] Dee. 3,278,100) 355,015,475; 261,213,100 
Surplus reserve -- --- 6,469,175) Dec. 8,869,100) 51,902,825 6,918,700 
Surplus, excl. U.S. dep 6,888,675) Dee. 8,858,225) 54,358,550) ‘14,436,850 





Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—The market was quiet and lower 
this week, influenced by dear money, a pressure of com- 
modity bills and a light demand for remittance; the tone was 
weak at the close. Gold transferred to San Francisco, 
$500 ,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty-day and 4 87% for sight. ‘T'o-day’s 
(Friday’s) actual rates for sterling exchange were 4 8450@ 
4 8460 for long, 4 8605@4 8610 for short and 4 8625@4 8630 
for cables. Commercial on banks 4 8425@4 8435 and 
documents for payment 4 8344@4 8444. Cotton for pay- 
ment 4 8344@4 8334; cotton for acceptance 48425@4 8435, 
and grain for payment 4 8444,@4 844. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834d@5 18%4 for long and 5 16%h@5 16%a for 
short. Germany bankers’ marks were 94 13-16@94% for 
long and 9514 @95 5-16d for short. Amsterdam bankers’ 
guilders were 40 14@40 16 for short. 

Exchange at Paris on London 251414; week’s range 
25f. 15¢e. high and 25f. 14%c. low. 

The week’s range for exchange rates follows: 











Long Short—-—— Cables 
Sterling Actuai—, 
Hes .n%+~ 48480 @ 4 849014 8620 @ 4 8630/4 8650 @ 4 8660 
LOG sciksa~ 48450 @ 4 8460/4 8595 @ 4 8605/4 8625 @ 4 8630 
Paris Bankers’ Francs— 
High: ..:.. 518%a @ 5 1834|5 167%%h @ Es ,. ee ee eee oc eee 
PP gi re 518%d @ 5 18% |517Ka @ Pave to eiseas eur cscensa 
Germany Bankers’ Marks— 
BR. cecsn 94% @ 94 15-16] 9534 @ a ree tes 
LOW wace--949-16 @ 9411-16]/95 3-16 @ NE sf ee ah thea alan 
Amsterdam Bankers’ Guilders— 
Wl sseek es ce aocentsSusns | 40.21 @ MOE. 5 a dcdtean Sl dk HEWES 
EO ond caw’ bee codes haitiins | 40.14 @ GME, wh cLebiacccedoal 


Less: a1-160f1%. d 1-32 0f1%. h3-32 of 1%. 

Plus: k1-160f1%. 21-32 0f1%. y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 

remium. Charleston, selling, $1 per $1,000 premium. 

ew Orleans, bank, 75c. per $1,000 discount; commercial, 
$1 per $1,000 discount. Chicago, 10c. per $1,000 discount. 
St. Louis, 15c. per $1,000 discount. San Francisco, 10c. 
per $1,000 premium. Montreal, 31}4c. per $1,000 discount. 





State and Railroad Bonds.—Sales of State bonds at the 
Board: were limited to $32,000 Virginia 6s, deferred trust 
receipts, at 4214 to 45. 

Although railway and industrial bonds have been some- 
what more active this week, the increase is due largely to 
unusual interest in a few issues and the market as a whole 
is still relatively dull. Western Union con. 4s, series A, 
have been the conspicuous feature. They advanced from 
99 at the close last week to 102%% on Tuesday, the transac- 
tions on the way up being on a large scale. Subsequently 
about half of this advance was lost. A few convertible issues 
have been notably strong, including Atchison, Pennsylvania 
and Norfolk & Western. U.S.Steel 5s are fractionally lower. 


United States Bonds.—Sales of Government bonds at 
the Board include $3,000 3s, coup., 1908-18, at 101%; 
$1,000 3s, reg., 1908-18, at 1014, and $1,000 4s, reg., 1925, 
at 11614. ‘The following are the daily closing quotations; 
for yearly range see third page following. 





| Interest Sept. Sept. | Sept. | Sepi. | Sept. | Sept. 
Se ae 16 17 














Periods 14 15 

MA, SOMES ceed eu registered'Q—Jan *10034 *10034 1* 100 34 |* 10034 |* 10934 |* 10034 
Ce Te ici __..eoupon' Q—Jan |*109%4 *10934|*10024|* 10084 |* 10934 |* 10034 
$e, 1008-46... ....- registered, Q—Feb | 19114 *10114}*10114|*10134 |*10114|*10114 
3s, 1908-18. ......-. coupon Q—Feb |*10134 *10114)*10114}*10144} 10174/*1011% 
3s, 1908-18... small coupoa,Q—Feb |_..... -._.--].--.--}------]-.-..- 5 ae an 
My. 1908S ck oecue- registered Q—Feb | 116144 *116 (|*116 |*116 (|*116 |*116 

86. WOE bik. cadow see coupon Q—Feb \*11734 *11734}*11734|* 11744 |*11734 |*117% 





2s, 1936. Panama Canal regis Q—Feb |*10034. *100 14 |* 1004 |* 10034 |* 100% |* 10014 
2s, 1938_ Panama Canal peg: pied |°200%s *100 14 |*10614}* 1004 *100}4|*10074 














* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market has 
been irregular. On Monday there was a reaction from the 
sharp advance which took place at the end of last week. 
This movement carried prices off from 1 to 3% points, but 
spent itself during the day. On Tuesday the tendency was 
reversed and has so continued, carrying the whole list to a 
substantially higher level and a few issues to the highest 
prices reached since 1907. Among the latter are Pennsyl- 
vania, Reading, Central of New Jersey, United States Steel, 
Western Union and American Telephone & Telegraph. 
To-day’s market was decidediy irregular, the eoal_stocks 
showing great strength during the iast hour, while several 
issues close fractionally lower than last night. In the last 
hour Central of New Jersey moved up 6 points on the sale 
of a few shares and is over 10 points higher than last week, 
and Reading shows a net gain for the day of 3 points. 

The industrial list has been strong on continued evidence 
of increasing general business, United States Steel selling at 
the highest price in its history. Western Union has been 
unusually active at prices ranging from 2 to nearly 4 points 
higher than last week. 

For daily rolume of business see page 711. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follew: 


| 


STOCKS. Sales 
Week ending Sept. 17. | jor 








Ranje jor Week. Range since Jan. 1. 











Week., Lowest. | Highest. Lowest. Highest. 

Alice Mining_..____._- | 260, $214 Sept 14, $234 Sept 14] $2 Fel! $23, May 
Amer Teleg & Cable_ —_ 200! 84 Sept 15 8416 Sept 179 75 Feb| 844% Sept 
Col Fuel & Iron, pref__-. 100102 Sept 19102 Sept 16] 67 Mehj102 Sept 
Evansville & Terre [I’te) 203: 60 Sepnti4) 60 Sept 14) 60 July} 60 July 
General Chemical_-_--- | 200| 95 Sept13' 95 Sept 13) 61 Jan} 95 Aug 
Kanawha & Michigan__ 109; 57 Sept 13) 57 Sept 13) 50 May) 61 July 
Manhattan Beach.._.--| 100; 3 Septl5 3 Sept15) 2% Jan) 54 June 
M St P & SS M subscrip, | 

rets, 4th paid_______- 317140 Sept 1411498 Sept 149130 May)i40% Aug 

do pref, 4th paid_-_- 224160 Sept11160 Sept 15§147% July\161 Aug 
Peoria & Basiern.____- 00, 2334 Sept 11] 2334 Sept 11] 2334 Feb| 27 June 
StL &SF-C & E lil new 

stock trust cerifs_____ | 25 67 Sept1S 67 Sept 167 62144 Apr 70 Ap 
U S Leather, pref______ | 100124 Sept 16124 Sept 16{115  Mchii28 Mck 
Vulean Detinning _____- 3,470) 1734 Sept 13| 2234 Sept 17} 6  Febj 22% Sept 





PONS oan. cc se 26 75 =©Sept ‘- 76 Sept 15) 45 Jan, 76 Sept 





Outside Market.—Improvement in the ‘“‘curb” market was 
noticeable in an upward tendeney to prices, though there 
was considerable irregularity. The feature of the specu- 
lation was the heavy trading and sensational break in Chicago 
Subway, and, while there was no positive news concerning 
the company, the liquidation was aceompanied by various 
conjectures. The stock closed at 17 last Friday and on 
Monday of this week dropped to 10. After this it recovered 
several points, but again weakened, and to-day broke to 9%, 
a new low record. The close was at 194. American To- 
bacco went down from 460 to 452 and up to 457, the final 
quotation being 455. Southern Iron & Steel com., “w. i.,” 
sold up from 19 to 1914. The preferred, ‘‘w.i.,” fell from 
543% to 523%, but rose to 54144. Standard Oil rose from 699 
to 700. United Cigar com. advanced 4 points to 83. Chic. 
Great West. com., “w.i.,’”’ moved up from 2814 to 3044 and 
back to 29%. In bonds Atlantic Gulf & W. I. 5s rose 2 
points to 72. Western Pacific 5s sold between 984 and 
9834. The new Cuban 4s were actively dealt in at from 
9634 to 9734 and back to 9634. After this transactions were 
on the Stock Exchange at 97. Copper stocks generally re- 


‘ corded small gains. Boston Consolidated advanced from 


14% to 15 and closed to-day at 1434. Butte Coalition rose 
a point to 251%. Davis-Daly improved from 5% to 654 and 
First National from 5144 to6%. Greene-Cananea sold down 
from 9% to 8% and up to 9, closing to-day at 934. United 
Copper common was traded in up from 10% to 11 and down 
finally to 1014. Goldfield Consolidated advanced from 6% 
to 6 15-16 and ends the week at 6%. Giroux eased off from 
9 to 85%, but advanced to 10, closing to-day at 9%. 
Outside quotations will be found on page 711. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 































































































OCCUPYING TWO PAGES 
SS — 
STOCKS—HIGHEST AND LOWEST © ALE PRICES. Sales o} STOCKS Rangc since Jan. 1 1909 Range tor Previous 
the NEW YORK STOCK |0On basis of 100-share ‘ots Year (198). 
Saturday Monda; T'uesda Wedne.day | Thursday Friday Week EXCHANGE 
Sept. 11. Sept. 13. Sept. 14. Sept. 15. Sept. 16, | Sept. 17. | Shares Lowest Highest Lowes: Htghest 
Railroads 
118lg 1193g) 11734 118le| 1181, 119 11853 120 12014 1207g] 1197 12035)148,414 A“; Topeka. & SantaFe| 977s Jan 13] 121! Aug lz 65 Feb 1014 Dec 
10434 10434)#104 105 10434 10434] 10434 10434] 10434 105 |*10412 105 800 Bae 100l4 Jan 20} 10634 J’nez 833g Feb] 104 Dec 
135 135 | 132%,133 | 134 136la) 1353g 136loi 136 13614] 136 136 4,600 Atlantic Coast rn RR.-]} 1072 Ja 14] 143lg Augl2}] 6ylo Mch]} 1iile Dec 
11614 11714] 11534 1165s] 1163g 11719] 117 118!) 11814 1183, 11734 11812} 19,700 altimore & Ohio... 103!9 Feb 23] 12214 J’ly 2v 76lo Feb 1173 Dec 
#94 9419) 94lp 95 *94 951g *94 9514) *94 9514] *94 9514 800 Do Di cédntwonee 92 Feb <« y6 Apr le xU Jan ¥! Dec 
767g #7714) %76lq T7714 ne 771 763, 78l4) 77384 787s} 78 7953} 45,700) Brooklyn pid Transit.| 67 Jan y} 827s J’ne 7 8714 Feb 69384 Dec 
18134 18219] 181le 182 18134] 181 1817} 18134 18214] 182 18212) 8,012)(\anadian Pacific...___ 2165 Mech 3} 18914 Aug 2]] 140 Feb 1801 Nov 
*68lo 72 6853 6834 288le 70 | *68l2 70 | *68l2 70 | *68l2 71 200|\/anada Southern_.___- 60l4 Jan 11) #93, Aug 21 54 Mech] 68 Nov 
3107g 3107s} 305 305 | 311 314 312 317 |*3815 318 | 315 321 2,340|Central of New Jersey.__] 215 Feb 2s] 321 Sep 17 160 Feb £29 Dec 
797g 805g) 7914 80lgi 80 8314) 83 8334] 83 84 8212 8334/104,450 Chesapeake & Ohio... 555g Jan 6] 84 Sep 16 251 Feb 5Y 3s Dec 
4 64 1 64 65 66 6614 66lo} 67 697s} 6912 70 920/C earn x. Alton RR.... 5778 Feb 24) 743, apr 1 lu Feb] 687g Dec 
Cie, te J* 1, a a ee a ty Breer Te ere: 71 Feb=4] 78le Meh'7 37> Mch} 79 Dec 
1 1llg 1033 107g} 10%, 11 11 113g) 11 Illy) 11 Ty 5,000 ChieG Wes ctfs dep 1st pd 8 Aug20] 123, Aug30 2lg Feb 145g Nov 
*61 63 | *61 ....| *61 63 | *61 OP: ahect SOB - acaal cadnes Do 4% deben ctfs dep_|..----..----]- 8319 Me: 681; Aug 
*32 35 | *82 35 | *34 35 | #34 *34 35 3419 34le 250} Do pref “A" ctfsdep.| 27 Augl6 ” 353, Aug 30 15lp Feb] ¢3 Dec 
153, 15%] 1514 15lo] 15l2 16 16 161g} 16 1614) 15%, 16 2,7 Dopref “B" ctfsistpd_| 134 Aug23] 167s Aug3u 6 Feb 17!3 Nov 
1557g 1575s) 155 157 | 155% 16634] 1561g 15834) 1587, 16033] 16014 16414]/207,050 By or ane & St Paul.| 141 Feb 23] 16414 Sep 17]] 103tg Jan | 15212 Dec 
*175lo 17619|/*175lo 177 177 (177 17634 177ig 1714 177ie] 180 18033] 4,400] Do pref............. 158'2 Mchi5} 181 Aug 6]) 18s) Jan | 16434 Dec 
*192 195 192 192 |*192 194 195 195 195lo 196 19415 196 1,850) C “hicago =, North Western] 1i3!s Feb 24] 198lg Aux l> 135! Jan | 185lp Dex 
#2211 230 |*221lo 230 |*221lo 230 |*2211o 230 |*224° 230 |*223° 230 | ------| Do pref_.._.....___. 1208 Mehio|§230° Aug .|/°185 Jan | 224 Dec 
*160 165 {*160 165 |*160 165 163 163 [*160 165 |*160 165 | -..... Chie: st. P Minn & Omahaj 148 Apr 22} 167 Aug]: 114 Feb] 160 Dec 
*170 180 {*170 180 |*170 180 |*170 180 |*170 180 }*170 180 | -.---- > 3) oe 166!o Jan 30}§180 J'ly 27}| 140leJan | 174 Dec 
*5 6 *5 614 Slo = Blel 5 6 «5 6 *5 6 200 n Trac ctfs stmpd 4° J'ly 6 7 +Jan 4 5g Apr Zig Dec 
"1219 15 | *12lo 15 | *13 141] #1212 1419) #1215 1412] #123, 15 | ----.- @ Gin ctfs stmpd___| 12 J’ly 12] 1814 Jan v7 4 Apr} 18 Dec 
*7314 7414] 715g 72 72 72 7414 76 7 76 75 175 2,550 cleve in ania & St L.-.] tS can 29] 7¥lo Feb le 47lp J'ne}| 7012 Dec 
wscae onunus[*l105 107 [#104 110 {#104 110 [*104 110 |*#104 110 | ....../| Do pref....... 100 Jan 4) 105 Mech22 Sig Feb %973 Dec 
*51 52 | *51 52 | *50 52 52 52 | *51 52 | 521g 52le 225 Cstarede ¥ Southern___.| 517s Sep 10} 68!4Jan sj} 21 Feb} 59 Dec 
*81 82 81 8llo} §82 82 82 82 82 821s! *79 81 590} Do Ist preferred___._- foe J08 2] 86 May 1 50%, Jan 79 Dec 
*80 81 8014 SOl4] *791g 80lol *791p 80loi/ 81 81 | *77 80 300} Do 2d preferzed____.- 73144 Jan 2] s4lgJan 7 3934 Feb 76 Dec 
190 191lo}/ 188 19114} 1901g 19134] 192 193 19314 1941s} 1925g 19612} 15,510 | elaware & Hudson __ 1878) Feb 24] 200) Mayl4 14llo Feb i833} dec 
*.... 550 [*545 550 550 550 550 6550 |*545 560 | 550 550 300 elaware Lack & West.| 535 Feb .| G80 Apr2z}} 420 Jan | [75 Nov 
46 461o} 4514 4634) 4614 465g) 47 4784 473, 48 471g 4734] 6,985|Denver & Rio Grande._.| 375gJan 6] 54 Apriv 1414 Feb 40!o Dec 
*8534 8614; 851g 8634] 85lp 8614] 85le a 8634 8634] 86 86 pS fe 8. eee eee 79s Jan 6] YO Feb tu SYlg Mei S34 Dec 
*65 75 6914 6914} *67 75 | *69 *69 75 | *69lo 75 100] Detroit United... _. 56 Jan 4U] 713, Aug13 $2ty Apr Nov 
Weeds Qneel acee acue] sets “eswel waicn ‘inte Seek TO: eeek * ound 100} Duluth So Shore & Atian| 15 Aug30/ 21 Jan la 6 Feb oy Nov 
ihe eienl anh anpel wens finan Seen “28l2 291g 2910] __- — 200 Do Lae in ae ae 23 Feb 23 ase coe 15 113, Feb 3334 Nov 
3434 3533) 337, 35 3414 347g] 345g 3514] 35 3533! 351g 3614] 39,800] fXrie_________.__-___- 225g Mchli J’ne 7 12 Me} 36 Nov 
52 521g} *51 517g] #5114 52 52 52 Zio] 5234 5334] 5,400 eS re 3tle Mchl. 38%, Aug 9] 248g Mch| 518s Dec 
42 42 | *41lg 42 42 421 4214 4214) *4219 4310} 43 43 700 Do 2d pref.......- 2810 Mchll] 46 Aug » 16 Met 41 Dec 
152 15319) 15034 15134] 151 15212] 15234 15383] 15319 154 15319 1543s} 31,925|Great Northern pref_____ 13653 Feb 24] 1577s Augiz|| 1133; Feb| 14814 Dec 
803, 82 797g 803s} 80 03. 807g 821 83 8434] 83le 8434] 27,250} Iron Ore properties___| 65!gMchiz sslgAug 1. 4sl2 Jan 7512 Nov 
cited met CAB 1.0) CAR 16 45 CER 10 151g 15l4)*#_.-. 1514 16;/Green Bay & W,debctf B} 14 Feb 26] 17 Jan 4 8% Jan 1712 Dec 
MC ten al CEC aaool On Te «oe 8 76lo 77 |*.- 76lo 875 avana Electric_____- 39 Feb 1] 78l2 Sep 14 20 Me 40 Dec 
*831l2 90 *83lo 90 | *83l2 90 | *86l2 90 90 90 | *88lo 92 300 LD SP ere 831s Feb 5] $0 Sep !e}] §70 Jan 84 Dec 
#125 «=..../*118 125 122 12214)*118 12219)*____. 12212}*___. 12212 300|Hock Val J P & MCorcts| 97 May 4| 126 Augl4 62 Feb| 10412Dec 
*92 93 | *92 93 92 92 | *90 *90 93 | *90 92 100} Hocking Valley pref____| 88 Apr2.| 9¥4leJ’nel) 69 Mchj 3 Dec 
1521e 154 1501p 1523s] 151 15210§ 15214 154 15414 155 15334 15434] 4,400) } ilinois Central_______- 137 Feb 2"| 162'g Augl? I22Zlo Feb] 1498, Nov 
1414 14le} 14 148, 143g 141 145g 143, 14lp 1453) 145g 15 3,900 £nterboro-Metropolitan_| 115s Mchzs} 19 Jan 5 63, Jan 20 Dec 
46 4614; 447g 46lp| 455g 461 461g 47384| 47 4734] 47 48lo} 18,110 eee 3084 Mch23] 628 J’ne28 17ig Feb 49lo Dec 
*29 2910} *28lg 2G9ip| 28lg 283, 29 2914) 2910 30 | *2912 3014; 2,250) iowa Centrai____.______ 27 Feb24] 36 Aprils 10 Feb 321g Dec 
*51 53 50 5034; 50 52 | $528, 5284) #52 5314] *52 53lo} 1,625) Do pref._______._._- 48 Sep 9} 62 Aprils 271g Feb| 67 Dec 
*8034 ....| *803, --..| 82 82 82 282 2 | *8134 821 900 CFtS & Mtr cfs, pre oe Feb z} 82 Sep 14 57 Aue} 75le Dec 
465g 4734) 4553 4 46 4714] 465g 471) 4734 4814] 4712 4833! 12,910 ansas City Southern _. Feb 23} 601; Augis|]} Ix Feb] 4233 Dec 
730 «73 7234 7314) 7284 73 73 7814) 731g 73le] 73° 73331 2,900 a arg Feb 24] 75lg Augis 46 Feb| 72lg Dec 
*23 27 *23 27 *22 27 27 7 |} *25 2719) *26 27le 100 ake erie & Western_.| 19lo Feb 2a] 2912 Aug z 12 Jan 26 Dec 
*53 61 | *52 61 | *52~ 61 58 60 60 | *58 60 300} bs Saas. 48° .an z3] 647g J'nel4]] 24 May| 58 Dec 
*65 69 | *65 69 | *65 69 651g 651g) #65 69 | *65lo 69 200) Long isiand............ 59 Jan 4] 71g May24 30 Feb} 568 3 Dec 
15034 153 14919 14919] 15134 1541 1541s 15535 15434 155 15434 155 3,700] Louisville & Nashville.__|z121 Jan 29} 16212 Augl2 8714 Feb | 12554 Dec 
1411p 143 |§141lg 14119/*14112 143 |4142 142 |*142 144 | 143 143 825 \ anhattan Elevated.__| 1401; Aug2v] 153!2Jan 4]]/ 120 Jan | 15434 Dec 
*20 23 | *20 23 | *20 24 | *20 a 22 ae 2 eee etropolitan Street __.| 18 J’ly 2] 42 Jao § 15 Feb 4419 Dec 
*52 537g) 5314 5314) 521g 53 5214 5214) 51 52 5lig 5134) 1,300 bee & St Louis._| 51 Sep 16} 65 Jan & 20 Mch| 56l2 Dec 
*84 88 | *84 88 *83 88 | *83 83 88 | *83 et ccasan SS eee $l mchlu}| gO Jan 8 61 Feb 90 Dec 
14234 14234) 143 14334) 1431g 1441g} 14334 144 14414 14419] 144 1447s] 3,045 Mine St P & SS Marie._| 132l2Jan 2] 149!eJan § 7914 Jan | 135 Nov 
¥156 165 “*157 165 |*158 165 ‘*159 165 |*160 165 ‘*161 164 | ------ gO” Se eas 147. Apr 1s] 164l2 Aug 9 2319 Feb| 1é5l1lg Dec 
*90lg Q1lo, Q1lg Q1lg} Ql, 911 Q1ilg Ollol *91llo 9134; 9134 92 1,100] ° De teased. Bae otis...) OS Fay Se OO Ben 171). once cnc: [eesudcas 
41 417g} 4014 41 4034 411 41l4 4173] 415g 417g] 4114 4210] 25,650}Mo Kansas & Texas_____ 35lo Feb 2s] 447g ua 22 l7'2 Mech] 432 Dec 
*74 753) 75 75 | *73 75 | *743g 75 75 7514] 7375 ee See 71° Feb 2s} 75s Aug24|| 46° Feb| 75l2 Dec 
69 71llg; 68 6933; 693, 711 7Olg 7214) 717g 73 70 7219} 14,100) Missouri Pacific _...___- 65 Feb24| 7712 Aug 5 281g Feb 6712 Dec 
*130 135 /*130 135 |*130 135 135 135 |*135 140 |*133 138 100 N\ 2sh Chatt & St Louis_| 12zleJan 5 13915 Auglz ¥733 Jan | 122 Nov 
555g 555g) 55 5 5657 5814 58%) 591g 61 59 5912] 4,100)4N at Rysof Mex 1st pref] 4412 Apr 5} 61 Sep 16j| --...... | --... or 
227g 231g] 23 23 23 231 241g 251g} 2514 255; 2434 2514] 28,900] Do 2d pref... 2215 Ug TG < ie TERT nase ne>a | ceencages 
13453 137 1331g 134lo] 13383 13419] 13434 137 137 1391s] 138 139 |107,660/N Y Central & Hudson_} 12012 Feb 24] 14/34 Aug is VOlg Jan | 126 Dec 
*52 56lo} *52 56lo| *53 561 5612 56lo} *55 57 *55 57 100)}N Y Chic & St Louis._._.| 48l2 Mch15} 59 J’ne 7 24lo Jan 571g Dec 
*100 105 |*100 105 |*100 105 |*100 105 /|*100 105 |*100 105 | ---__-. pp eee 100 Feb 20] 100 Feb 20 90 Jan | 105 Nov 
*86 88 *86 88 *85 88 *87 88 *86 88lo te! 2 QO 7614 Apr 6{| 88 Augl7 60 Feb 8 Dec 
*169 172 |*169 172 |*169lo 17134)*16712 170 | 170 170 | 170 170 610|N Y N A & Hartford____| 1571g Feb 24] 17434 J uci4)| 1283. Jan | 161. Nov 
47 481g] 47 4784) 4714 4734) 4714 4883) 4814 491g] 483, 50 | 10,000/N Y Ontario & Western_| 4214 Feb 24] 555g J’nel2|| 291g Feb| 477g Dec 
935g 94 921g 93 9312 94 9334 9414] Q4lo oot 9414 9434) 6,700)Norfolk & Western____- >414 Jan 6] $653 Aug 7 68 Feb] 86l4 Nov 
*90lg 9212] 91 91 Olle Oli .... -...| 92 92 92lg 600| Do adjustment pref_--| 85lg Mch26}| 922 J’ly28!| 74. Meh Dec 
15353 155 15234 1535g) 15273 1543, 1543, 15534) 155le 15614 1551p 157 45,488 ‘tortured ee 13314 Feb 24] 15912 Aug ++] 1167s Jan | 157384 Nov 
*104 105 |*102 105 |*102 105 |*102 104 10312 107 106 106 1,400; |Dacific Coast Co... _. 76 Mech 3] 107 Sep 16 65 Sep Y3le Jan 
*100 108 |*100 106 {*100 106 {*100 108 |*100 108 |*100 110 | -____- iS ¥” ae 100 Mchg3u] 105 Aug:l 90 May 0 May 
*100 10519)*102 106 3 1*102 108 |*103 108 {*105 110 | -_____ 300 ee Gn dacccon 88 Mch27} 10Uls Sep « 79 Mech 97 Jan 
14053 14134! 1401g 1415, 14334 1447s] 14514 146 1445g 1457s/179,650| Pennsylvania __._.____- 1261g Feb *3] 146 Sep 16/} 10s; Jan | 13214 Dee 
*9114 92 9012 91 9012 901 903g 91 901g 90lo ,100! Pittsb Cin Chic & St L_-| &6loJan 5} 9473 Aug 3 59 Jan 88l_ Deo 
*100 115 {*100 115 *110 #115 |*110 115 |*110 115 | -____- i i cid wei ake 104. Feb10] 116 Aug 4/} &Slig Meh] 108% Nov 
1607s 16353] 1593, 16414 16514 168 16634 1683s] 16614 171 {1099800 OS Te 118 Feb 2s} 171 Sep 1? ¥2lg Feb | 143!4 Dec 
*9314 94 | *9314 94 9314 93lof ¥92 931o] §92lo 92lo 39 ees 89 Mch2z] 96 Aug23i} 78 Jan | 92 Deo 
10012 10012} 100 10034 *100 103 | *9814 101 | *99 102 800 2 Seer Gee yO Feb 1} 1043, Mayvls #6) «Jan ¢9 Dee 
38 3914] 3712 3814 3812 391 403g} 3912 4014] 63,125| Rock Isiand Company._.| 207g Feb 24] 4233 Augi2j/ 10le Feb| 25l4 Dec 
7434 75loi| 74 74l 7 76731 7612 7783| 7673 7753) 17,000/ Do pref.._..--.------ 575g Feb 24] 803g Aug16/} 2034 Feb| 625g Dec 
71g 7ilg} 71g 71'4 721g 7214) *71l2 7212) #7112 7219} 1,645|\Qt L & San Fr, ist pref_| 651g Mch2zy} 73 J'’lyt 42 J'ne}] 69 Deo 
561g 5714) 56 56% 59 = 6Ole} «59 = 6034} 593, 60 9,700 iG FS eee 36 Feb 23} 603,Sep 16|| 1914 Feb] 4214 Dec 
255g 2553] 251g 251g 25 2614] 265g 2715 271g 271s} 3,400/St Louis Southwestern__| 20l9 Feb 25} 28io J’ne z 10 Mch| 24 Dec 
651g 651g) 65 Gdly 6533 6712] 675g 695s! 685g 6914] 11,800} Do pref...._..------ 4719 Jan 6] 71loJ’ne 2|| vzdloFeb| 557 Dec 
127. 129 | 12512 1271g 1267 12 13% 12953 128l2 12934/190,100)Southern Pacific Co.___- 1145, Feb 24] 1391g Aug]: 6614 Feb | 122le Dec 
3 31 30 3014 307g 311g 317g] 311g 3134] 12,700|Southern v tr cfs stmpd-}| %2 Feb24| 34 Augll Vig Jan} 2714 Dec 
69 69 6834 6834 69l2 6934 692, 71 7034 7114] 4,311} Do pref o 60 Jan 5) 75 Augi2|| 25!le Mch}] 63le Dec 
355g 3683} 35 35g 357g 3714) 367g 3712] 3612 37 | 12,750|‘}‘exas & Pacific._____- 30 Feb 24] 4012 Aug23}]} 123; Feb] 3714 Dec 
221g 231g} 215g 2312 23-2384) 231g 2314) 223, 241g] 7,950} h hird Avenue (N Y)-__-| 16 J’ly 2] 42!:Jan is}} 15lgMch] 47 Aug 
*8lo 10 *8le 10 *8l2 *8 10 *814 10 | -.__.- Toledo Railways & Light 7 Mayl2}] id%gJan 2 Glo Oct | 15lg Dec 
5134 517g} 51lg Slle 518, 5173} 52 5234) #51 52 1,950 Toledo St i & Western..| 43 Feb 26] 545; Aprily|| 12° Feb] 60 Dec 
7073 70%g| 70lg 7034 7 705s 71lg} 71lg 7134] 71lg 715s} 4,400] Do pref._...-.------ 643; Feb 24) 7414 Jan 4]| 33 Feb] 73! Dec 
1087g 10873] 108 1081g) 10814 10814/*108 109 10875 10919} 10914 10934) 2,450 Twin S diy Rapid Transit} 97° Jan 2} 110\4 Augi6j} 7814 Feb| 963g Dec 
207 2107/4201 2047 2031g 205 | 20434 20735 20514 2071g 604,190 aie Paci Puaabaels 17215 Feb 24] 219 Augi6}] 110l2 Mch| 1847s Nov 
1091g 112 —e 10712 10912 11034) 10984 11012} 109383 110 | 57,550|\/ Do pref...._--__- 794° ~Mch 1] 118!2 Augl 1914 Apr Nov 
43lo 44 46le 4512 4534) 457g 47 45 4510} 4,200) Unit Rys Pay’ ‘tof San Fri} 30 Feb25| 47 Sep 13 15 Jan 40 Dec 
67 38669 70 74lo 74g 75g) 745g 7514) 73 7453) 10,15 Pe Esau Sondcasoca 5014 Feb 25} 77 Sep 14|| 27leJan} 6912 Dec 
201g 2012} 19% 20ig 2014 2012] 2083 2034) 2012 207s} 6,200 S| pS 15 Feb28| 2433 J’ne15 633 Mch| 203g Dec 
483, 5033) 47 48lo 493, 51 5034 5llo} 495g 51 33,540 | See. 41 Feb23} 615, J’neld 13. Mch 523; Dec 
5 5 5 5 5 *3lg = Hla 5 5 1,810] Western Maryland. __..- ble J’ly - 283g May 7 56 Mch}] 24 Dec 
91g Ola} -*9 lp 934 984) 934 G7) *9 10 900) Wheeling & Lake Erie._.} 5  J'ly lzigJan 4)) 41g Mch} 13 Dec 
*18 0-21 | *18 21 *18 °° 21 | #18 = 19lq] #18 = 21 | _.._.- DO 1e> ORE. cosknaccn 1514 J’ . 13 25/8 Jan af] 12lg Apr} 26'4 Dec 
*9 86-12 *9 812 *9 12 10 =1019} 10 =—:12 PT Be Be eee 612 J’ly 13] l5igJan 8 « Feb] 153; Nov 
557g 5573] *53 55le *53 55 | *5212 54lo} *53 = 555 100} Wisconsin Central... _ 357g Jan 6] 637g Apr 20 13lo Feb ome Dec 
*90 9310' #90 = _... a > camel SOP ates WON acco! acosac Do pref Trust Co ctfs! «6l4 ‘fehsal Olive MavscoM — ooo Cl! Loo Ll 
BANKS AND LPRUST COMPANIHS—3ROKERS’ QUOLALLONS 
Banks Bia | Ask Banks Bid | Ask Bank- bu | Ask Banks Bid | Ask Banks bu | Ask Banke bid | Ask 
Ch.lseaEx $] 200 fae Cr 300 | 350 || Jefferson J -| 180 | -.--]| Nassau fJ_--] 215 ----|| Prod Exch {| 17212} 1821 
New Yort Chemical ..] 430 | 445 |] First .._... 825 | $5) |i Liberty----} 530 | 560 |] New Neth’d} 200 | 210 || Reserve... .-j 135 | 142lg 
Aetna _..-.- 180 ..-.|}Citizens’ Ctif i160 ent pata St G 155 | 145 {]Lineoln  --] 420 | 435 || New YorkCo] 750 Seaboard ..| 355 | 375 
America fi. | 575 | 585 |/City...-.-- 1396 |f415 || Fourth -___| 230 | 23/1el] fanhattan{| 335 | 345 || New York _| 32712] 33712|| Second ___.| 375 a 
Amer Exch.} 250 | 255 [|Coal & Iron] 14U { 150 |] Gallatin -_-| 340 | 350 || ark’t&Ful] 255 | 263 |] N’hr &Dayt 22u | 26y |iSherman -.| 135 nahn 
Battery ve 130 | --.-]|Colonial 4]. -] 300 ----|] Garfield _._] 23) | 309 || lechanics’_| 252 | 260 |}19th Ward-] -...] 420 [/state §/..-.| 300 | -... 
Bowery t 375 ...-||Columbla 9]-] 375 | 425 |i Germ Am 4] 149 ----|| ‘Mereantile _}| 180 | 195 || Northern --| 105 | 115 []/12th Ward_}| ..-.} 1 
Bronx Borof| 300 ----|]Commerce -]/f192 {{19319!] Germ’n Exf| 450 ----|| \ferch Exch] 160 hed Pacific G...| 230 | z4u |}23d Ward 4% 1 ‘oikhin 
Bryant Pk4} 155 | 165 || Copper -.--| 265 ----|| Germania 4] | 550 aa ‘lerchants’ z 162 pi gS 450 | 465 |] Union Exc _}] 1871s] 195 
Butch & Drj i40 | 150 Coes Ex J_-] 335 ] 340 || Greenwich {| 265 | <su tetropolis $] 375 | 405 || People’s j.-] 280 | 295 |] Vash H’ts 4] 270 | -... 
Century {j--| 170 | 175 || East River-}| 125 | 185 |} Hanover -_| 555 | ___. Notrener nf 1871o} 195 |] Phenix -...] 175 | 185 |} Vest Side] 500 |  ... 
oo oe 325 | ....j| Fidelity f_-4 165 | 175 |] imp & Tradj 550 | 56) || Mt Morris{j-] 25u ----|| Piaza J_...| 610 | 625 |] Yorkville 9 | 425 oaiae 
Chatham 363 ..--U Fifth Ave #4000 ----{}/ Irving N Ex] 195 _.--{|] Mutual 9 - 279) | 310 j 






























































* Bid and asked prices; no sales were made On tilis day. 


1 Sale 2 Stock Exchange or at auction this week. 


ra 
+ 


\x- riguts. 
h First installment paid. 


§ Less taaa Too suares. 


{| State oanxs. 


n Sold 2% private sale ai this price- 


a &x-dividend anu rights. 0 New stock. 
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sg ge 10v-share lot; : Highest 
STOCKS On bas Lowes 
STOCKS ock Highest — 
Sales of NEW FOTANOE Lowest s200 Aug 
ST SALE PRICES Week wa 5 Aug20]| 164 Meh “163s Dee 
WES ; 401§225 3 5 §284 D 
1ST AND LO Friday Shares. Hanenrus Jan 20 7g Aug a Me} te NOV 
‘KS—HIGHEST A aay phate Sept. 17. |S trial & Miscettancons . 7 Feb 24 bret Aug 3 isis Feb} ss*; Nov 
STOCKS Fee Kept 18 Sept. so oe pektT 38 4 Feb a 891g Aug 12 13. Jan 4 Nov 
. Prana ‘ . tf cone see id | ee ri 
Saturday | Monaay | Duceday 4 rs ee Do prea a. Bel Si 13] 103 Aug || “Ors Reb xis; Deo 
. i - -|*228 en 151g 15% 3,900 ate hem. Jan gi Aug 35° Jan 014 Nov 
Sept. 1 i i pais] sam, ba] 8 Pram vo reer Ae D5le fy omzanenill es ; Ot 
ee 4 55g o. 1 5334 341/251 ,875 “pk esa aoe ¢ an 13 le J ne 1 Feb Jule Nov 
8 =---|+296 1513] 15 Lr 8 5359 eae 817 Séls *"1'550| Amer ms wt Da Tl 2014 5 Be 7 th May21 dan 503, Dee 
writ, Lé%| A147, “Tig “52 52 80% 82 a7lg47is| 48° $8 300| American Tseet ives ag _fie Reb 23) 14g Mai all 25t0 Men} 109° Deo 
1544 1 - 51 51 7914 8034 4734 48 47lo 103 ~|*«101 463, 15,300) 08 ony ag ect aapees 7llo Feb 34 707g Aug 3 #414 Mech 4434 Nov 
51% 517g 7 78% 8° 48 24 ..-.| 103 67s] 46 33 200 g -  rmeabeieeeL Aa 4\4 Feb 2: 12484 Aug ¢ 2434 Feb vi Nov 
He beiithy eedadl tadoiat bare 38 fz, Get ea $8) beter wooaaiy| tat ea] oe aie tas | Bee 
*47 Olle 2 Blg 443; OG1> 9615 oe 123; od Qo} 4 ty pared ater yrd 2ig Ja bo 10614 170 Blo 
Qlo|*1 a Alo] 4 rat 9619 3 12lo =. 82 8219 ae rt te ge red py 4213 n 7 Aus 16 Feb . Dec 
101%, 1028 42’g 44!2 *95 97 12lo 12%, 234 8314) 8 705s ; rican Cotton Oil... 93 Ja 5} 23212 3 a S734 
4314 4414 *95 97 12lg 121, 833, 84 — 7033) 6984 119%) — ors American ‘66 "eee he 205 Feb 5 10 Sep Py 1zlg Mcb 31’g Aug 
*95 a 121g 12% 823g 84 6734 G87g| 687g 1193, *11712 7538 9,000} / Do aight PRIOR 6ly Feb 25 517g ret 1212 Feb 17ig Dec 
ne Se 821g 82's 6714 68. 1834 11834 ee 7533) 75 107 bt American FE jae & Leather 34 Feb 2! oe ee o Mob 36°4 Deo 
8214 832 6614 6712 1185 1185 Oa 75 aoe 101!5|*101 SOO. b waste * ae 187s Jan o- 20. J’ ‘mela 17 Met 595s Aug 
Sa anseleii7ie is G2 103 "| 102 * 102%] 10118 “Sul 90%, Otel 3.300 pret. --.-- ‘geese ME Bd - F: 473, J’ne ae re | 113 Des 
> ae * 102 228 2 *Ql4 3g 00 Do Ice Sec i lv : Aug 4 ° n 1 i ae 
118 ue 72lo 73 “l*102 103 295 240 ow” 93g c A4Qlo 4,06 American ren 29 Jan 23 6914 4 8blo Jai ds§> Sep 
73 7314 *102 103 #226 240 |* 9 914 O14 4919) 49. 291¢ 14,337 American Linseed ~...-- 49 Feb 2: luz Aug i & Mech 5 ls Sep 
*102 103 *226 240 “834 oP 4 48 495g Pa 2915 a2 l6io} 7,825 Do erirtciatace«e~ 10914 Feb +f lily u’ne y 21 Jan 84's Aug 
bes Se: i ge Bie on? aril 26% 291 161s 16% ast, 49 1,800] American Locomndtive= rik efi Meee or Tell dene Peal int aAae 
9 73g 48 4 2714 1 )3 171g 1612 443, “+t illo} 11,800 Do_ pref._..- Ccrp...- <2 Jon 4 9233 Aug 2 5512 Feb 110%3 Aug 
M4 48%) 47! 2414) 2 17 i ie 61611; 770 n Malt ft Bl so Jan 47g Aug 12 44 Feb} Apr 
48% 25) 21% 16] 15 4414 HH bots 38 11a” 116 118 100 S'Do pret = sce pret 6 773, Feb 24 nee Aug : = Aug Vite Sep 
1612 1612 42lo 4: 583, 59 15 115ls is 6 56%! 3,532 ee reeds hea 0h dco 2 tS 22)) 80 Mei 41 Nov 
Son soul ba 50 115 116 "Sly 9 Bal, 56% Olt, 9134 3°670] Amer TEL ccadsaeapuns 738 Mech it 105 May i] Soa dem | srty Aug 
5914 5934 115 115 |g See 28, 54 54 91g} 9114 003s| 103/670 we esas oon ene 95 Mech 1 6314 Aug 983, Jan 131 Nov 
118 9 . 52lo| 5234 13 Olly 3s} 9834 1003: 2°500 peepee manent ‘ Feb 23; 63 Apr 5 5 eb Nov 
Poste ae #812 §52l2 522 $903, 903, 987g 1003; 27g 1127] 2, we | oes )-} 347g Be ws 4S 105 ode 
¥815 Ziel #53 54 91. 91 9714 991s 1219 vily > Seabee Speier Do pre Pre (new 121 J'nei7 331 AY 15|/ 101 Jan "Nits Jily 
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Se oe kewarendee o--LV12Z]F-d} LUZ 110 [110 May'9)...//i09's 110 Ala Cen R 1st g 6s..... elPlojJ-d} LlUy ...... [108 Sep UM... 2... ene 
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Rensselaer & Sar See D & H oa old ine 58. ---o20no-o92 Yuu} iar} 80 «8O | BS Aag'uS)....7 65 75 
Rich & Dan See South Ky iv BL Ist g 58.....1931)J-J] 103) ....../103 ius Bius 105 
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Rome Wat & Og See N Y Cent General gold 58..........1035]3-D} le4's......)1U4'g LUA] dfius's 105 
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SOS ss ao ketene. 192} A-O iw consscfaccece Secstes o+[]-sevee coos Cur retana £9..----.-1029 e 94% sale * gente So 
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STOCK S—HIGHEST AND LOWESY SALL PRICES Sates STOCKS hange sence. ange jor Previous ¥ ea 
-— ~- : of the CHICAGO STOCK Jan. 1 1909 (1908) 
Saturday Monday Tuesday Wednesday , Thursday Friday W eek EXCHANGE 
Sept. 11. Sept. 13. Sept, 14. Sept. 15. Sept. 16. Sept. 17. |Shares Lowest Tlighes: Tonwest tohest 
. Paitroads 
Meee wces| eone onnn] -2-- ----| ---- o---| Last Salej180 Apr’09/ ..../Chicago City Ry___.. 100} 180 Mech 38] 190 Feb 160 Jan | 185 Dec 
"21g 3 *21g 3 *21p «3 *2lg 3 Last Sale|2\4 July’09} ~....}Chicago & bak Park.100 24 J’ly 21 4 Jan 22 lds Feb Bis Aug 
*10 12 | *10 #12 | #10 #12 | *10 12 Last Saleji0 July’09} -.--] Do _ pref... 2. 100} 9 Jan 21] 15 Jan 2z 6!sDec]| 10 Aug 
Canis; SEe. ee ndee Ban, Fince 11D 10934 10984, 110 110 |*108 112 70}Chie Rys part ctf “1°°._.] 107 J'ne 4] 119le J'ly 2s 843, J’ne? 119 Nov 
*36lg 3712] 3 3634] *36l2 3712] *36lg 3719] *36lg 37 | *36lg 37 10/Chic Rys pari ctf “2”. 36 «J’ne23] 445% Jan zi} 38 Oct] 47 J'ne 
*24 25 *24 25 *24 25 *24 25 Last Sale|24 Sep’09 “<a Chic Rys part ctf x oe 24 Sep 7} sw Jun 29 20 Nov 28 Dec 
*91g 1019] #914 1012] *914 1012] #914 101g) 9 9 *9 10 50/Chic Rys pari ctf hare 9 «4ay 3] J3leJan 2 934Sep | 13l2 Dec 
Bae 1012 16 11 = 121g] +103, 12%) IL 12 9% = 1112/13,489] Chicago yy ee 4 ine lacks 934 Sep 17 204 Jan 21} 15 Feb] 30le Dec 
*47 AQ 45 45 46 46lo| 46 47 45 46 *45 47 334) Kans City Ry & Liz 100 36) «ifeb 24 J’ly 7 30 Oct 473; Nov 
*80 8134) #80 8134) #80 8134) #80 8134] Last Sale/8ile Aug’09) --.-| Do pref....___ 2 100} 79 Jan & Sole Mays 68 Sep] &6le Nov 
*151g 16 151g 151g} *15lg 16 | *15!1g 16 | *15 16 | ¥*15 16 100) Metropol W S Elev__100} 151g Sep 13} 19 Mch 8}| 124, Nov] 19° Jan 
*481lo 49 *48lo 49 *48lo 49 48 49 *48lo 49 *481p 49 101 ee 47 Jan i4 54 J’ne 3 42 Jan 54 May 
*19 20 {#19 20 | #19 20 j*#.... 20 Last Sale}20 Aug’09} -... Nosthwestara Elev__-100] 20 Aes 25 May 6 133; Aug 22 Dec 
*68 70 | *68 =70 | *68 #70 | *68 #£«70 Last Sale}70 Aug’09} .... . Ee es UE a 63 Tan 73 May 7 46 Aug] 62! Dec 
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#103 04 |*103 104 |*103 104 0103 104 10212 10215 *103 04 2 BPP . Cis ensdsanes 100} 97 Feb ta] 1071, J’nels Apr] We J ne 
‘ , Miscoliancous 
123g 1219] 1214 1233} 121g 1214 123g 121pf 121g 1234] 125g 1245 2,460 American Can____.__ 10 Jig Jan % Aas May?2. 4 Feb 108g Nov 
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EE AU tie eee Se Se alee Last Sale}2\4 Mch’08}] .-.-- Do OE Pe Poe eN gee 3, Feb 3, Feb 
13973 140 140lo 141 142 142 142 144 14219 143 |*140lp 143 487|Chic Title & Trust_..100] 117 Jan Is} 151 3 J'ly 2/ 100 Jan] 116 Dec 
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*125 126 126 126 |*126lg 12719|/*126l2 12719}*127 128 |*125lg 127 = 2 . * Soe 100} 11814 Feb 15] 127 J'ly 2U]} 1013; Jan] 120 Aug 
*95 963;| 963, 9634) *95 9634) *95 9634] 963, 9634) #95 9634 35 National Carbon ideceaabies 100] sz Jan 14) 99 Augls 61 Mc 87 Dec 
*119 120 |*119 120 |*119 120 |*119 120 118lo 118!2}/*11834 119 GS BO, Bit nunewrses 100] 110 Jan 15] 120 Apr i 91 Mech] 115 Nov 
11514 11514)*114l2 115 |*11484 11514) 115 1157s} 1165, 1165s] 116 116 40_ People! BGasi &oke-—100 102 Jon 5] 1197s Augl16 80le Jan | 106 Dec 
cibhh hee) can 66. w6t nite noel dane mane Last Sale}11-16 Mch’09} ....-| Do rights..........-. lp Feb 25 1 Mecua Kimditindh ibn oomdibs 
10234 103 10212 10212] 102% 103 10234 103 103 1033s] 1037g 104 1,700 Seare- seebeck com..100) 55 Jan 65] 10414 Augz4 24 Jan 66 Dec 
*115 116 {#115 116 |*115 116 |*11314 11334] 11812 118lo]/ 11314 11314 205 Do OG 9022222222 2100 10t Jan 6] 11812 Sep 16 72 Jan 102 Dec 
109 109g} 109 siti 109 10914] 10914 10914} 109 ae? 10914 109!2} 923)Swift Jo: aa ih ita caitniae 100} 1001, oe ¥} 114144 Aug 6 882 Jan } 10534 Sep 
pti iecl sabe anil eae weenie aus tenet Se e\7 Peb'OR] «-.4) DO Fiiesknsnscees ay Se ee Reem Fee 
*146 150 |*146 150 *146 150 |*146 150 Last Salej145 Sep’09)  ....|The Quake" Gas Co..100] 119 Jan &] 15z J’ly 28|] 114%, jan 134 Jan 
*102 103 {*102 103 1027g 1027,|*102 103 10212 10212} 10212 10212 ime = Sees 00} Q8loJan 2] 103le Augl2 87 Janj 100 J’ly 
SEA innal onne nine Me Mest onan oncct SR OS § ABST ona: Unit Box, Bd & P Co.100 5e Feb lt Ids Men zt ly J'ly 13, Jan 
Se hed 286 ep Eee nel akin oud po we 3 Apr’09} __.. Do ull paid. -...-. 214 Feb 26 Sia Mee - Sil. ccsceann | asain as 
whe ee BR a Bee ale|73,4 <Apr’09} ....} Do pref...-...... 100 334 Mch10 YloJan 4 lle J'ly 12 Jan 
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Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand-| Surpius Dividend Record 
CHICAGO STOCK Inter- Price Week's B'ds Range NAME ing and 
EXCHANGE est Friday Range or (|Soild jor Stock Profits an in |{Pe-, Last Paid 
Week ending Sept. 17 Period| Sept. 17 Last Sale Year 1909 T t 1907 | 1908 | isd % 
Bid Ask} Low High| No.||\Low High |jCalumet National... $100,000 $36,276 6 6 An.jDec ’08, 6 
Amer Strawb’c 1st Gs_101i]P - AJ -... ...2 ee WN eseell cies sued Chicago City......... 500,000 196.740] 10 10 J-J |July ’09, 5 
Armour & Co 4%s...1939]/J - D) $9314 Sale| 9314 9314 1|| 9314 967g]/]s Commercial National_| 7,000,000} §3,343,646/See fojot notle (s) 

Aurora Elgin &Chic 58 1941/A - O} ...5 w2.] 2-2 -22-|----|] _.-- Continental National_-_~_|n4,000,000)§3, aor "096 8 8 July 09, 2 
Cal & So Chic Ry Co Cook Co State Savings. _ 50,000 6,279 6 6 }|Q-MiJuly “09, 1lg 
fg RRS gees 2i;F - A} .... ..--| 102 J’ne’09}-_---|| $02 10212}]Corn Exchange National] 3,000,000/%5, 283; 593] 12 12 | Q-J|July ’09, 3 
Cass Av & FG (St L)5s'12]/J - J) -... -.--] 10114 Feb’09/__--|| 101 10114]/Drexel State___._____- 200,000 37,245 6 6 | A-O/Apr ’U9, 21, 
Chic Board of Trade 481927|J - D ee ace) ene Drovers’ Dep National_ 600,000] §409,369 8 9141 Q-J |July °09, 219 
Chicago City Ry 5s_...192:|F - A é]} 103 105 ||{Engiewood State__.__- 200,000 33,900 6 6 | Q-Jd |July *U9, lle 
Chic Consol Br & Mit 6s...|J - J Se Bey N First National -.....-- 8,000,000/§8,220,177] 12 12 |Q-M[J’ne30’uy,4 
Chic Consol Trac 44s 19.9|J - D ----|| 50 650 ||First Nat Englewood__-- 159,000 165,042] 10 1 = |Q-M/J’ne 30’092!5 
Chic Auditoriumist 5s1i92u|F - A aE? | Reeceiceae Foreman Bros B’k’g Co_| 1,000,000] 542,835} Privjate Bajnk |_....-...-2 
Chic Dock Co ist 4s_.1929]A - O what eoak: Jalen Fort Dearborn National] 1,000,000 §418,357 S 8% | Q-J [July “oy, 2 
Chie Jc RR 1st Mg 5s_1945|M- § peed Seas abe Hamilton National__-- 500,000} $152,092 5 5 | J-J [July *09; 212 
Chic No Shore Elec 6s.1012]A - O cil mee “ce Hibernian B’k’g Ass’n__}| 1,500,000} d807,640 8 8 1 Q-J |July 09, 2 
Chic — Tool 1st eae 13 J-d 4|| 72 7934])Kaspar State Bank. 200,000 113,250] 10 10 { J-J |July ’09, 5 
CMe hy 6s.......«s.u0 1927|F -A 3|| 1007g 10234]] Live Stock Exch’ge Nat} 1,250,000] §43 21415 we $10+2 [Q-M{J’nes0’ 09,212 
Chic Rys 4-5s series he A-0O 1|| 931g 9614]]/Monroe National____-- 300,000] §63,864] 4 4 | Q-F/Aug1 709, 1 
Chic Rys 4-5s series **B’'|J - D -- 7|| 8434 89lo]]Nat Bank of Republic__| 2,000,000] 31,134,917 8 8 |Q-J|July 09,2 

Chic Rys 4-5s series ‘*C”’ F-Aj/ 91 92 8914 J’ne’09|__-- 89 1 ||National City.......-. 1,500,000] §509,923] .... 3 1Q-J {July ’09, lg 
Chic Rys coll 6s...1915/F - Aj 10112 102 | 101l2 101!e| 15]| 1011g 1023g]]National Produce___-_-- 250,000 $69,480) -.2. | wu. [LL July ’09, 
Chic Rys Fund 6s_.1913]F - Aj -... ----] 101l2 July’09/____|| 10112 1023g]]North Avenue State___| 200,000 673720) | oc. 214] Q-J [July "09, le 
Chic Rys Tem Ctis 1st 5s}-----| 10114 Sale} 10114 10144 101 10212||North Side State Sav’gs 50,000 12,102 6 | Q-J |July '09, lle 
Chic RI & PRR 4s_.2002|M-N} ---. 22-- Gite Aug’OS)....1) 2.22 .2cd North West State__..__ 200,000 V1G62) we | sons Incusteuny OD, Ty 
Collat trust ¢ 5s_..1913|M- S} -... .... 6619 July’08|____|| _._.  .___ }] Prairie National... 250,000 TC) 2: Re BR Set Soke ee 
Chic Telephone 5s_..-1928]J - D/t1031g Sale| 1031g 103! 1|} 10234 1033;}] Prairie State...------- 500,000) @49 940 S 8 |Q-M/June ’09, lle 
Commonw-Edison 5s_1945|M- S| 102% Sale! 1023, 103 13|}| 101 10314]/Railway Exchange ---- 250,000 d12,173 4 2 {....an 8,2 
Chic Edison deb 6s.1915/J - Ji ---. -.-. ee 3 ee | RE Sir eee. eR ee ae 00,000} 153,426] --.. | 2... J----|July ’09, lle 
ist g 5s._...July 1926/A - Ojf1005g -_--| 101 Aug’09/--_-|| 1003, 1013;]j/South Chicago Savings_| 200,000 78,176 6 6 | Q-J |July ’09, llz 
Debenture 5s....192.j|M- S} .... ...- 10053 Aug’09)____|} 1005g 1021g]{/State Bank of Chicago_-| 1,500,000}d1,465,411] 941 1l Q-J |July ’09, < 
Commonw Elect 5sb104' |M- S} 103 Sale} 1023, 103 12|| 10234 10353]{Stock Yards Savings-_- 250,000 al74. 589 6 7 J-DiJ 030" 09, 2 
Tilinois Tunnel 5s___.1928|J - D) -... 65 Oe ROR wend: sase-ileacs Union Bank of Chicago_ 200,000 42,726 6 6 |M-N|May ’09, 3 
Kan City Ry & Light { UnionStock Yards State} 200,000 65,624) 6 6 | Q-J|July ’09; liz 
| ae ea ee 2) ES) 9834 J’ne’09}___- 98 9834]]American Trust & Savs_]| 3,000,000} 2,709,594 8 8 Q-J |July ’09, 2 
Knick’ b’ker Ice 1st 5s. 1928 POE ike enna Mch’09}_._- 95 96 Central Trust yee ote ae v ‘ d812,43 7 7 Q-J jJuly ’09, 134 
Lake St El—1ist 5s..-1928 J - Jit--.. 90 90 July’09}_._. 73 91 Yhicago Sav Bk & Tr._-| 500,000 d89,160]) ..-. 14%] Q-J |July ’09, lls 
Income 5s_.....-. BRE SOOT cane sase ee | | Chicago Title & Trust_.] 5,000,000/71,208,619 6 6 Q-J |July ’09, lig 
Metr W Side El— Citizens Trust & Savings 50,000) 8. 53 3 4 A-O|Apr ’09, 2 
 S “eee ae ---1938/F - A] 83 8312} 831g 831 4 83 86lo]/Colonial Trust & Savings} 600,000) d506,621} 10 8+2 | Q-J |Oct. ’09, 21g 
Extension g 4s....1938]J - J} ---- 812} 837% J’ne’09/_---|| 8212 8414]]/Drovers Trust & Savings} 200,000) 497,307) 6 7%] Q-J {July ’09, 2 
North West Ei ist 4s. 1911 M- S} 9434 Sale 9434 9434 921g 96lo}]Farwell Trust Co__.--- 1,500,000 | Fs) Sr earners rd "09, llg 
No W G-L & Coke Co 5s’28]Q - Mj] --.. ---- 9814 Aug 0-|-..-|| 98 99 ||First Trust & Savings__} 2,000,000}d2,990,694 ~--- |Q-M ,4 
Ogden Gas 5s_....-- 1945|IM-N] 95l2 97 9512 Sep ’09|____|| 93 98 ||Guarantee Trust & 3 200,000 7,409| Incorp|orated | 1908/V a ,D. r1i38 
Pearsons-Taft 5s_..-- 1916/J - Dj] 100 -...} 100%; Mch’09/__--|| 10014 100!2]] Harris Trust & Savings_} 1,250,000/d@1,140,070) _._. 6 | Q-J/Oct 09, 2l2 
4.408 ........-4------ M- S} 963, -...| 97 Mch’09|__--|| 963, 98 WIllinois Trust & Savings} 5,000,000}48,297,291/16+-4 |16+4 | @ |Aug20’09,1 
4.60s Series E.....--.- M-Ni 08 ....]° 98 J*ne’00]_... 98 99731] Kenwood ‘i'rust&Savgs- 200,000 ,069 6 6 | Q-J |July ’09, 14% 
4.808. Scries..F .occiwwwsm M-N} 99 -...} 100 Mch’09|-_.--|} 100 100igi}/LakeView Trust &Sav; is 200,000 34,889 2 4%| Q-J |July ’09, lig 
co Gas L&C 1st 6s_.194c]}A - O}] -.-. 120 1213, May’09|____|| 120 122 Merchants’ Loan & T 3,000 ,000/d5,036,106}] 12 12 Q-J |July ’09, 3 
Refunding g 5s___.1947|M- S/ 1035g -_._| 103'4 10312 103. 104 Metropolitan Trust &Sav 750,000} 243,819 6 6 Q-J |J’ne ’09, lig 
Chic Gas L&C 1st 5s1937]J - J] 103l2 104 103%, 1033, 1}| 10334 105 Northern Trust Co_---- 1,500,000) @2,123,341 8 8 Q-J |July ’09, 2 
Consum Gas 1st 5s_1936|J - Dj} 10214 _..-| 10214 July’09|_---|| 102 1023;]]North-Western Tr&Sav. 200 ,000 6 6 6 J-J |July *09,3 
Mut’! Fuel Gas 1st5s1947|M- N/t102 10214) 102 Aug’09/____|| 1011! 102 People’s Trust & Savgs- 200, d100,964 6 6 j|Q-J |July ’09, 2 
South Side Elev 44s_1924|J - J] 9941p Sale|] Q4lp 942 9419 963,]]/Puliman Trust & Saves_ 500,000 177,743) k8& 8 1Q uly '09, 2 
Swift & Co ist g 5s__.1914/J - Jj 100 10084) 100 Sep ’09|..__|| 100 102 ||Sheridan Tr & Sav Bank 200,000 20,000| Beg. bj us.J’ly|12 ‘0/9 V.89,p.141 
Union El ‘Loop) 5s..194.j;A-C} ---. 9353} 95 J’ne’09|__..|| 92 96 ||Stockmen’s Trust & Sav) 200,000 26,363 5 | J-J [July ’09, 212 
Union Pacific conv 4s.1911|M-N] -... ---- Rae. Nov'od)...-1) .... .... Bee Tee Co... -..- 21,000,000 o aoe O45] .... 8 |Q-M/J’ne30’09, 2 
United Box Board col 6s’26]_--.-- $77 80 79 Sep ’u9|_._- 70 80le}]Western Trust&Savings| 1,000,000 "660 6 6 |Q-J|July ‘09, lig 
General mtge 6s... J - J} 179 81 79 Sep ’09|..-.- 7014 81 West Side Tr&SavBank 200,000 rH "853 Began | busincjss Se|pt 5 1908 
Western Stone Co 5s_.1909/A - O}] -.-. -.-- TWEEN OG wnccl] seca cua Woodlawn Tr&SavBank ,000 35, ‘920 6 6 |} QJ |July ’09, 1lzg 
No! —Accrued interes* |must lbe added to'all Chicago b'ond ''prices. 











* Bid and asked prices, no sales were made on this day. 


institutions. 


be increased. qDividends are 


tNo pvice Friday; latest 
paid Q- 


rice this week. 
with extra payments Q-F. 


aDue 


Dec. 31. 


under name of Commercial National, with $7,000,000 capital; V. 89, p. 571. 
busin ss Sept. 2. 


bD 
r As of date Dec. 31 1908. 


ue June . Also stock 


z Capital to be iacreased. 


dividend of 33 1-3% n 


tJune 23 (close of business) for national banks and June 24 pening & business) for State 
J 


ital and surplus to 


ad 


s Bankers and Commercial National banks merged 
§ Close of business Sept. 1. 


Opening of 








SEPT. 18 1909.) 
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: ) Telegrap: & Te ophone| Bid | Ask Inductee and Mis Bid | Ask 
Volume of Busi ness at Stock Exchanges e Amer Reex & Cable.100} 83 | 86 ||Consol Ruyber Tire. 190 3 5 
e Comsra\ ® ms Wipes? HM +H ——- Sasa os 10 19 | 238 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Comm’! Un Tel (NY). 25) 110 ebenisire 4519 1 A&O ? 34 | 36 
a Emp & Bay State Tel.100| 65 | 75 ||Con Steamship Lines_100| -~..-] -.-. 
DOLLS Sree nave women Franklin..-...----- 7100] 43 | 50 |! Coil tr 4s 1997 rets B&I 22 | Ba 
e Gold & Stock Telog.100} 110 {120 |'Corn Prod Ref—See Stock| Exc |list 
Stocks. Ratlroad NY &NJ bn ropes St}k Exc] list |je Crucible Steel______ 100} 143| l4lg 
eet ris c. | ee, | Bas, feces: Fae MB lowtes ans aactee att| One 
. 17 1909. Shares. ; Par value. Bonds. Bonds. Bonds acific antic.... 2 umberlan Copper.5| *7416 
=> | — Southern & Atlantic.. 25] 90 |100 |/e Diamond Match Co.100 12512|127 
Saturday _.........- 690,943] $53,856,800} $3,830,500 $41,000] $2,000 a Copper__.... 5| 7g] Lg 
WOMEN céicunsaccem 829,150} 70,766,250 3,526,000 BEAGGl csasee Ferry Co Companies Lt & P (Joliet, Ill) 
, 697,775| 59,265,250 3,802,000 DN | ascebe B&wN 1st 6s 1911_J-J 90 95 Ist 2f¢5s 1956_J-D} 94 | 96 
Wednesday .....-... 1,038,470 ,147,000 3,596,500 398,000 .----||IN Y & E R Ferry stk.100 34 38 ||Electric Boat pda taahi do tn'eoeel 100} 20 25 
‘Thursday......--.-- 1,133,776} 103,100,199} 4,201,500 117,500 3,000|| ist 5s 1922__..._. M-Nj 60 | 7) Preferred ._....... 100} 60 | 65 
WEE biiktaccacssea 1,110,915| 97,262,00.| 4,230,500 LEORON  anenad NY &Hob 5s May '46_J-D| 9el9} 98 — aS 100} 10 |.... 
HobFy 1st 5s 1946 M-Nj 10613/107!2)| Preferred _________ 100) _ 70 | 75 
. Sees 5,401,029 '$474,3y7,400| $23,187,000! $972,000) $5,000IIN Y & NJ 5s1946_.._J-J| 95 | --.-- eFederal Sugar of N Y—See|Stk E|x list 
10th & 23d iy saune - 108 4 o3 wren ep nee ..-188 inp igo 
ist mtge 5s .-J- Sy. 0: | ee 
a yan ee Te nonlinear e Union Ferry stock..100| 30 | 32 ||Goldfeld Consol Mines.10| *6%| 6% 
“Bscha 1909 1908 1909 1908 ¢ 1st Ge 1920..-2..M-N) 96 | 99 110 id Hill Copper... -- 1} goal oie 
zcha we le | . ° ° F a N G reene- Ca nanea _.__. 20 sit a 2 
: ¥ im Explor’n 100 4 
Stocks—No. shares...| 5,401,029, 4,518,705) — 147,541,245] —-127,714,656 hort-Term Notes 1 ruggenhe 
Par value ......... $474,397 ,400| $386,625 ,625|$13,509,757,725|$11,023.157,775|| 4" Clg ser A ts 11S Orie ge a rr w ater | 3 re 
Benk shares, par..... $10,900) -------- ae 152,300!! am Tel & Tel g 5s '10.J-J 1001g|1003| Hall Slenal Co... 00} 50 | 55 
Government bonds... of: 000 $4,000 $357,200 $465,620 anes ot tise a - 4 sort at avana _Tobacoo Co. “100 ae 
RR. and misc, bonds. ts 7°000 15, 355° 000 954:587,600 595:070'200 Col tr g 4s 1913___.J-J| 97 | 97!2|| 1st ¢ 5s June 1 °22_J-D| 60 | 70 
RR. and misc. bonds.) 23,187, . ones 070,200!10 CC & St L os, June a 101g] 10153 Hecker. Jones: Fewell Mil) 6. | oat 
| ‘ Erle 6s rs - ee) ee st Gs 1922. 2... M-S 2 2 
Total bonds_.....- $24,164,000! $15,869,500’  $983,207,000] $664,673,320 Inter ir 63 191% MN 103i2 104 Her’ g-Hall- Mar, new.100; 35 | 45 
KC Ry g s’ - o oboken Land&Imp.100| ----| ---- 
a, ee a ee ee Steel bs x 1910-M-S| 99%1100's| | ¢ Ss 1910-_ AM dN} 9984) === 
: Lake Sh&M So 5s ’10 F-A| 10014/10012)| Houston Oil_________ 100} 3%) 8% 
Lou & Nash g 5s "10_M-S| 1003s/1007s||_ Preferred _________ 100] 36 | 40 
Boston. | Philadelphia. Mex Cent 5s July 1 1910] 100 |100!9)|Hudson Realty_____- 100} 100 {110 
Week ending Mich Cent 5s 1910_...F-Aj| 10014/10019//¢ Ingersoll-Rand com_100} 79 | ---. 
Sept. 17 1909, Listed | Unlisted Bond Lisied | Unlisted Bond Mion & St Lg 5s '11_F-A} 987s} 9954 € Preferfed........<« 3 eee 
chaves. | 4 sales. shares. | shares. | sales. ||N Y Cent 5s 1910--;-F-A 100!4]10012||{nternat’l Bank’g Co_100| 140 |s155 
NYC Limes a Ea 5s '10-27)5414%| 3%||Internat’l Mer Mar—See S|tk Ex|iist 
Saturday......-. oo.| 12,094) 14,364 $60,000 13,529) 8,130 $48,500)iIN Y N H 5s °10-'12| 100!2/1021!2||[nternational Nickel__100| 110 |115 
| | TR 23,218) 24,598 81,500 44,293 11,814 183,900!|Norf & West 5s 1910 M-N} 1 10084 Preferred ......... 100} 87 | 90 
fT: 25,096} 17,414 300} 35,174 987] 172,200||Pa RR 5s Mch 15 10 M-S| 10012) 10034 ist g 5s 1932_____ A&O| 90 | 92 
Wednesday......... 27,843 26,662 103,500 40,157 14,030 53,530||Public Service Corp 5s— See St|Rys ||International Salt__..100} 10%, 131g 
TOG cacncsacnn| Gitte 33,825 48 ,000 54,464 25,003 38,800||St L & San Frg 5s’ Ph J&J| 99 99l2 ist g 5s 1951_____- 7 54 | 60 
Friday.....-...--.-| 26,637; 33,013 75,500} 71,947 11,588 21,763 44% %g notes’120p F&A| 96 | 97 ||International Siive=--100 71g) ---0 
South Ry g 5s 1910_.F-A| 100 |10012/| Preferred ________- 100} 95 |105 
_ ne ee 159,667; 149,876] $458,800! 259,564) 77,552] $518,693||Southern Ry 6s 1911_M-N| 1001g/10019|| ist 6s 1948______- iD 109 jill 
Tidewater 6s, 1913, uar| 10214)102%4||inter at Smelt & Refg100} 127 [135 
0 id S 544 Westingh’e EL&M 68 1910| 1005s|101 || Jones & Laughlin Steel Co 
utside Securities Ist 8 f ¢ 58 1939 M-N| 1021,|1025 
Atch Tops Senta F Laesann Moactenn2- sel 213% 1m 
c “ est” oy ad tch Top n e— nston Monotype-.- nates 4 
All bond prices are now “and intercst’’ except where marked ‘‘f Conv as (w i)—-See Stk| Exc jlist |\Cawyers’ Mtve Gb 772100] 250 |-..0 
. Chic Gt West com(wi)100| 29 | 30 |\eLeh & Wilkes-B Coal 50| 120 | -.-. 
Street Rai! ways Bid | Ask Street Railways Bid | Ask Prefe (w i)....100] 57 | 58 |\Lord & Taylor..._._- 00} 100 |110 
New Y. rk City Pub Serv Corp N J (Con) Chic Peo & St L pref_.100} ----|----]! Preferred __..____. 00} _98 [103 
Bleeck St & Ful F stk.100] 15 30 Rapid Tran St Ry_.100| 240 |250 Deposited stock... ----| ----//eLorillard (P) pref_..100 130 | .--. 
e¢ 1st mtge 4s 1950_J-J} 60 | 65 ia6 Be $0a1..... -O} 106 |-.--|| Undeposited stock..__| ----| ----||Madison Sq Garden_.100} 25 | 40 
 B'y & 7th Ave stk..100] 140 |155 Jc b Hob & Paterson— Prior lien g 434s’30M&S|/ 85 |----|| 2d 6s 1919______. - 80 |100 
e 2d mtre 5s 1914__J-J| 7/100 101 g 10949___.. M-N| 78 | 79 Con mtg g 5s 1930_J&J|/ 49 | 52 ||Manhattan Transit... 20] *2!s 
Con 5s 1943—See Stock} Exc | st So 5 Gas El&Trac.100} 128 | .... Income 5s, July 1930__|/ ----| ----| Mitchell Mining_____. 10}* ----| ---- 
B’way Surf 1st 5s gu 1924] 102 /|104 Gu g 5s 1953__._M-S} 99 |100 Chicago Subway .....100 1114), Monongahela R Coal_. 50 #7 _ 188 
e Cent’l Crosst’n stk..100} -.-.-.}---- ~~ ~"e b Ry 6s’'14 i 196 |108 t W & Den Cy std_.100, ----!---- Preferred __...__.. 50} *25l2} 26 
° Ist mtge 6s 1922_M-N\/-.-.] 95 || 5s 1928__-_..-_- 10419] 105t» Kaness City Sou 5s Apr 1 Mortgage Bond Co___100} 11: |115 
eCenPkKN&E Rstk.100} 30 | 40 ext > Sida 7-7 BOR. Anos 1950 (w 1)—See Stock] Exc jlist ||Nat Bank of Cuba____100| 103 |106 
‘Chr’t’r & 10th St stk 100] 80 | 90 Pat City con 6s °3i_J-D| 120 |122 ||Nat Rys of Mexico—sSee S|tk Exjlist ||Nat’l Surety __.-._-- 100} 185 |-.-. 
Col&9th Ave 5s See Stock| Exc |list 2d 6s opt 1914__A-Q} 100 | -..-||North’n Securities Stubs_| 125 |150 ||Nevada Cons’d coupe 5| *24 | 244 
Dry DEB & B— So Side El (Chic) See Chijicago jlist ||Pitts Bess & L E____. *33 | 36l2||Nev-Utah Min & Sm_ 10 #1), 15g 
é 1st gold 5s 1932__J-D| 95 |100 |iSyracuse R T 5s '46_M&S| 102!2/104 Preeeeme 5u....6cs- *68 | 72 |, eNew Central Coal__. 20] 52 
¢ Scrip 5s 1914_.__F-Al|/ 45 | 50 |iTrent P & H 5s 1943_J-Dj 95 |100 ||eRailroad Securities Co— NY Air Brake 6s—See Stk| Exc {list 
E ighth Avenue stock. 100 250 {300 || United Rys of St L— Til C stk tr cfs ser A ’52}] 90 |----||N Y Biscuit 6s 1911_M-Sj|/100 | ---. 
eScrip 6c 19142._.f-Al7 95 |100 Com vot tr meats 22 | 22\c|/Seaboard Company— e New York Dock___.100| 40 5 
¢ 42d & Gr St F’y stk_100} 200 /|250 ¢ Preferred... ... 00] 7114) 72 1st preferred__.__- 75 | 77 e Preferred________ 100 82 821g 
42d St M & St N Ave_100} -.--|----|| Gen 4s 1934—See Stock Exc /|list Com & 2d pret—sSee Bal t ExcHist ||N Y Mtge & Security_100! 23212) ---. 
e 1st mtge Gs 1910_M-S| 97 |100 ||UnitRys San Fran See Stk] Exc |list ||Seaboard Air Line— N Y Transportation... 20] _*4 
2d income 6s 1915_J-Jj/ 50 | .--.||\Wash Ry & El Co_-..100} 47%3| 47-.|' Coll 5s ext May ‘11 "11 M-S} _9912}100 || Niles-Bem-Pond com_160| 105 {110 
dnter-Met—See Sti: Exch]angce |list Preterred cc... ccnen 100} 93!2] 9414)/Union Pacific 4s—See Stk] Exc jlist_ |/Nipissing Mines___--- 5] *10 | 10% 
Lex Av &PavF 5s See Stk} Exc |iist OE LOGE knicwemdowad J-Dj 8712) 88 ||West Pac ist 5s °33_.M-S} 982] 98%s|i2 Ontario Silver_____- 100 Zig] 3lg 
Me<ropol St Ry—See Stk} Exc |iist Otis Elevator com_...100} 58 | 60 
Ninth Avenue stock..100] 150 |170 Gas Securit’es Industrial and Miscel. Preferred __.____-- 100} 10012|102 
Second Avenue stuc!:_100} 16 | 20 New York Adams Exp g 4s 1947 J-D|/ 9312) 9412)|pittsburgh Brewing. 50] *2318) 2312 
e ist mtge 5s 1909.M-N| 96 |100 ||Cent Un Gas 5s -'27__J-J] 102 {103 ||Ahmeek Mining____.. 25]*8225 |230 Preferred _.....-_- 50| *4s | 4212 
Consol 5s 1945_._.F-Al’ 74 | 77 ||}Coa Gas (N Y)—Sce Stk] Exc |list ||/Alliance Realty______ 100} 115 [120 |) Pittsburgh Coal—See Stk] Exc |list 
¢ Sixth Avenue stock.100| 110 [120 ||¢ Mutual Gas___.___- 100} 146 | ----||/Allis-Chalmers Co ist mtg PopeMfgCo com(new) 100} 44 | 48 
Sou Boulev 5s 1945___J-J| 60 | 85 ||\New Amsterdam Gas— s f 5s 1936—See Stock | Exc |list Preferred (new)__..100} 85 | 90 
So Fer ist 5s 1919___A-O}] 90 | 95 1st consol 5s 1948__J-J} 10119}103 ||American Book... __ 00} 150 [155 || Pratt & Whitney pref_100| 100 | -.-.. 
Taird Avenue—See Stock| Exc jiist ||NY&ERGa: 1st 5s '44 J-J| 104 |10512)/ American Brass_.___. 00} 114 |118 ||Producers Oil ---.-.-- 100} 125 |135 
Tarry W P & M 5s1923|° 560 | 80 Consol 5s 1945._._- J-J} 98 |100 ||American Chicle com_ 108 227 |231 || Realty Assoc (Bklyn)_100| 133 [188 
YkersStRR5s 1946 A-O|] 85 | 95 |IN Y & Richmond Gas100| 40 | 45 Preferred _.......- 10 _ 107 ||Royal Bak Powd com_100]| 160 [170 
26th &29th Sts 5s '96A-O} 2 25 ||Nor Un Ist 5s 1927..M-Nj7 98 |100 Ane Gpephopnene com son wooe Preferred ..._...-- 0} 109 {111 
e (wenty-third St stk_106] 200 |250 }/> Standard Gas com_.100|”-..-| 70 referred _._____._ 100 25 27 |\Safety Car Heat & Lt_100] 127 |130 
Uaion Ry 1st 5s 194°_F-A| 101 |103 e Preferred_....__- 100|” 75 | 90 ||Amer Hardware___.- 100} 132 |134 |iSeneca Mining____ -- 25| *65 | ---. 
Westchest 1st 5s 43 J-J} 60 | 75 1st 5s 1930____._- M-Nj 102 |106 ||Am Malting 6s 1914._J-p] 103 |104l2\/Singer Mfg Co_____-- 0} 455 }465 
Brooklyn Other Cities Amer Press Assoc’n..100} 95 |105 |/South I & S com(w 1)-100} Lsle| 191g 
Atlan Ave 5s 1909_..A-O] 100 ;i01 ||Am Gas & Elec com_. 50} *44 | 45 [;Am Soda Fount com_100 ig} ----]]| Preferrcd (w i)----100] 5212] 53'g 
Con 5s g 1931__.._A-O} 97 j101 Preferred ......... O| *43 | 45 1st preferred_..._- 100] 28 | 35 |istandard Cordage-_-_-__100 1p) 1 
BB & W E 5s1950_.A-O} 95 |100 |]Amer Light & Tract..100| 247 {250 2d_preferred___.__100 2 6 ist M g 5s 31 red_A-O}/ 24 | 26 
Brooklyn City Stock. 10] 193 {196 Preierred ......... 100 105 {107 |}Am St Pound new—See S}tk Exjlist Adjust M 5s Apr11931|} 2 4 
Con 5s—See Stk Exchjange |jiist |}Ray State Gas______- 1 ligi} 68 1935.____. ----A&O]} 10212)106 Stan ea Coupler com 260 20 | 30 
BkinHgts 1st 5s 1941 A-O| 99 |102 ||Bingh’t’n (NY) Gas wis Deb 48 1923_.....F&A] 70 | 71le np ae 100 {110 
Bkin Queens Co & Stub— ist g 5s 1938_____ A&O| 95 | 99 ||American Surety__... 50] 210 |21712 Standard Milling Go22100 17 | 19 
¢ ist g 5. ‘41 op 16_J-5| 100 [103 |} Brooklyn Un Gas—SeeStk| Exc jlist |j;American Thread pref 5] *44) 5%4/| Preferred _..------ 100} 56!| 59 
Con guar 5s—Sec Stock} Exc jlist ||Buffalo City Gas stk__100] _ 5 | 6!2|/Am Tobacco Co com_.100} 452 [460 ist 5s 1980.....-. M-N| 83 | 86 
Bklyn Rap Tran—See Stk} Exc |list ist_5s 1947—See Stock] Exc jlist ||Amer Typefders com_100] 40 | 44 |/Standard Oil of N J..100) 700 {703 
Caner Isl & Bkiyn..100}| 80 | 95 }}Con Gas of N ' 5s ’36_J-J} 89 | 93 Preferred __.......100} 98 |100 |iSwift & Co—See Bost Stk] Exc |list 
ist cons g 4s 1948._J-j| 75 | 85 ||Consumers’' L H & Pow— Amer Writing Paper..100 3 4 ist 5s 1910- 4014..-3-3 100 |100% 
Brk C & N 5s 1939 J-J} 5 |100 (esis 106 | --- Preferred ie a Ma 00} 24 | 26 |iTexas Company -.---- 100} 165 |170 
Gr'p’t&LorSt ist 6s M&N| ----] ---- Dawe Gas & Elec_ -7100 8 14014] 14319) Ist sf¢5s'19 op '09_J-J| 8712} 59 |leTexas & Pacitic Coal_100; 90 {100 
Kings C El 4s—See Stock} Exe jlist Gen ¢ 5s 1949 op_M-N| 95lo} 96lo//AtIG£& IndSSlines. 100} lle] 12 |i Title Ins Co of N Y_.-100}] 155_ |160 
Nassau Elec pref.....100] ----| ----}j Ulizabeth Gas Lt Co_.100} 275 | -.-. Preferred ...._ -100} 2912} 31 |/Tonopah Min (Nevada) 1 *673| 7 
Oe BORE eee i A-O} 104 |107 ||Essex & Hudson Gas_100| 132 |135 Col tr g 5s 1959....J-J}/ 72 | 73 ||Trenton Potteriescomi00| 5 | 10 
_ 1st 48 1951— See Stock} Exc |jiis; ||}Gas & El Bergen Co..100| 74 | 76 aoe & Smith Car--100 30 | 41 Preferred, new ....100} 55 | 65 
N W’bg&Flax ist ex ak 90 .| 95 ic Gr Rap ist 5s °15_ “F-Al 96 |10u OE ce 100 | ----||/Trow Directory...--- 100} ----| 3212 
‘Steinway 1st 6s 1922..J-J| 108 {107 |}Hudson Co Gas_.-_ .- 100] 131 |182 || Bethl’m Steel eeec~ngt) 3 tk Exjlist |}Union Typewriter com1 = 70 
Other Cities {ndiana Lighting Go22100 23 | 30 }|Bliss Company com_. 50 ce ts. ist preferred__...- 100} 115 /|118 
Buffalo Street Ry— 4s 1958 op... _- 68 | 70 Preferred _._..____ 125 130 referred__...- 100 115 |118 
1st consol 5s 1931_.F-A] 10719/10819i) {ndianapolis Gas_...- 50 25 } 40 |/Bond & Mtge ee gee 270 |2771s United Bk Note Corp. 3 *53 | 55 
Deb 6s 1917..__.- -O} 107 }108 ist ¢ Ss 1952__.__ A-Q} 8&0 | 90 ||Borden’s Cond <a. --100] 121 {124 Preferred ...--.--- *53 | 55 
Columbus (O) St Ry..300] ~.--|s96%4/| Jackson Gas 5s g’ 37. “7 < 95 Fike Proterred -....<a 105 j110 |) United Cigar iiss" 777100 83 | 84 
PRSSITOG cccnccece 00] 103 {106 He Laclede Gas__...._- 104 | ..--|/British Col Coppe *6 6lyije Preferred_......--- 100} 107 {110 
Colum Ry con 5s—SeePhilia list e Preferred_-.....- 97 |100 |/Butte Coalition fining 15 *25 | 255,/| United Copper------- 100} 1012} 103% 
Crosct’wr. 1st 5s 783 J-D} 1083 |106 Madison Gas 6s 1926. ASO 103 |108 ||Casein Co of Am com._100 21g} 4 Preferred ........- 100} 30 | 33 
e Conn Ry & Ltg com_ 10u} 74 | 78 || Newark Gas 6s 1944._Q-J| 131 |133 Preferred ....<.... an 55 | 65 |/U S Casualty____---- 100} 215 |220 
6 PHIBETOC cccnccne _80 | 85 |}Newark Consol Gas..100} 993,4|100l2/|Casualty Co of Amer_-100 125 j|140 |}U S Envelope oot. ue 53 56 
Ast & ref 434:—See Stk} Uxc |list e Con ¢ 5s 1966....5-D 106!+|10719]|Celluloid Co__.______ 100] 128 |132 Preferred __......- 100] 110 |117 
Grand Rapids Ry..--100 102 | _...||No Hudson LH&P ow— Cent Fireworks com. 2100 7 | 9 iU S Finishing__....- 100 110 | ---. 
Preferred ......... 100} e88 | __. ae p! ie Pe Preferred ......... 00} 60 | 70 Preferred ........- 100} 110 {115 
e Loulsv St 5s (u30 ed 10714}10819}| Pacific Gas & E, com. ~100 62 | 63 |/Central Foundry._...100 2 3 11U S Steel Corporation— 
Lynn & Bos ist 5s’24 J-D| 106 [17 ye Se 00} 93 | 94 Preferred ......... 100} 10 | 15 Col tr sf 5s "51 opt '11] 11484)115lg 
e New Ori R ays & Lgt.10v} 1914) 193;]}Pat & Pas Gas & Elec. 100 90 | 95 Deb 6s19190p'01_M-N| 68 | 72 Col tr sf 5s '51 not on 11434) 115lg 
¢ Preferred........ 101 4984) SO, e Con g 5s 1949___M-S} 102 |104 ||Chesebrough Mfg Co_.100] 520 {570 |}U S Tit Gu & Indem- O| ..--| 60 
Gen Mg 4 s'35 one tk Ex} ist ||St Joseph Gas 5s 1937_J-J| 93 | 97 {jCit Ba __..100} 65 | 70 |ieUtah Copper Co—See Stk} Exc |list 
Pub Serv Corp of N J_ 108 |109 NG cdicdace 100} 97 |102 ||Waterbury Co com...100/] -..-|--.. 
Tr ctfs 2% to O meparpet 94 | 95 ‘e-tric Companies eClafiin (H B) com._.100} 102 | ..-- Premerwie ...-cusacdu 10 esne| cone 
Coll 5s g notes ‘09_M-Nj} 100 /100l, Chicago Edis »n Co—See C} »icag jo list elst at whee ah haat 90 | 95 ||Westchester & Bronx Tit 
North Jersey St Ry.10C} 40 |-.-../|. Kings Co Ei L&P Co 100} 128 {130 e2d So cease 00} 90 | -.-. & Mtge Guar. ..<44 100] 155 | ~.... 
1st 4s 1940....2/1-N| 79 | 51 || Narragan(Prov) El Co_50|*r91 | 94 ||/Col & Boon Coal&I pf 100} 78 | 95 || Westingh’so Air Brake_50 *12812|130 
Cons Tract of N J..10¢] 77 | 78 |INY&Q El L&PowCo-. 100 36 | 40 ist g 5s 1917_.._.. J-J| 90 | 95 || West El & Mfg 5s—SeeStk| Exc |list 
Ist 5s 1033_..__J-D] 10519/1061p]|_ Preferred _...._..- 00 70 | 73 Coi tr 6s Oct 1956.-J-J| 98 |104 ||White Knob Min.... 10|*....) 4... 
Now’kPasRy 5s '30 o-s] 108 }110 |}United Elec of N 572710 70 | 75 ||Consol Car Heating._.100] 25 | 30 Preferred -------<5- enon] one 
Ist ¢ 4s 1949_..._. - 76 | 77 Cons Ry Le wt és Retr Se ae Worthing Pr Pump pref.100 112 











* Pershare, « Ex-rightc. b Basis. 





¢ Seils on Stk. Ex., but not very active, f Flat price. n Nom, s Sa.e price. z Ex-div. y 7. y Bx-righss. z New tock. 








BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weeklv and Yearlv 
































































SHARE PRICES~—NOl PER CENTUM PRICES Sates STOCKS Razge since Jan. 1 ange jor P evious Ycar 
oj the BOSTON STOCK 1909. 1908) 
wrdey Tues Wednesday , Thursday Friday Week EXCHANGE 
Sep 3 _ Sepi. 1 Sept. 15 Sept. 16 Sept. 17 Shares Lowest Hroest Lowest H-ghest 
Railroads 
#118ig 118%gf 118 1183g}/*1183, 119 119 11934) 12014 12014] 120 1203s} 1,338] Atch Top & Santa Fe. ie 98 Jan 13] 120% Auglz 6755 Fet q 1011, Dec 
#10412 1051p #1041o 10512/*10412 10512|*10412 10512 Last Sale\105 Aug’09| ---- Be PES ee 1008, Jaz. 15] 106 . J ne i Bo16 Mc: 10414 Dec 
232 232 9232 234 | 232 232 | 232 233 | 232 232 | 231%, 232 407| Boston & Aoany 2277106 226 Jan 4 23914 Apr >|] 18l'sJan] 230 Dec 
129 129 29 129 127lg 127ig| 12812 12812} 128 129 1271g 1271s 179} Boston Elevated__... 100) 1241g Jax | 132lg Apr?2z]] 1221. Dec] 140 Jan 
*225 228 27%, 2278,e_... 227 |#.... 227 |*.... 227 |*.... 227 5| Boston & Lowell___._ 100] 224° Jan 12] 235 Mch ly 20013 Feb} 22 Dee 
150 150 50 150 | 149 150 [714812 1481p 148i9 14819] 14812 148! 73] Boston & Maine.___- i 132lo can »] 150lgSep 9}] 114 Oct] 149 Jan 
wane onn-} n--- cows] ecee seen] woce ance) Last Salejib2 July’09 | --.-.| Do preft.......... 151° Feb 26! l6v apr o|| 136 Feb] 156 Jan 
#208 ..-.§208 --.-| 205 29814) ---2 --- Pe on 3) Boston & Providence. 100 295 Sep 14] 301 Jan y]] 284 Jan] 501 Nov 
*17 #18 |} #17 i8 |*. CO ee Se tae 2 28 20) Boston Suburban E! Cos] 113;Jan | 22 Feb 3 9 Mi 13° Mch 
*72 TA | *72lo 74 *72i2 74 | *721g 74 Last Sale|72!g Sep’09} ----| Do pref....... 2... tOloJan 5) 75 Feb 3% 45 Jan £8 Nov 
Sisas ' Be adn! “BO Peas 23 ‘Teace - 18 Last Sale 12 Aug’09| ---. eens \ hal Elec Cos ..| 10 Maylu} 14!2 Mchlz Slo Nov 17 Jan 
Ciige Ch Pacen BH Pesce BH Pacce UV Last Sale\54 Sep’09} ---- eg RS 62 Jan |] &é8le Apri 471. Dee 6015 Jan 
Rbk seek iiieden. edmal. nieth ‘sasel aabe mine Last Sale|158 Sep’09) ----|C hic, June Ry & USY. he 143 Jan 25} 162) J'ne2a}i 126 Jan | 161'4 Dec 
120 120 Jwun- cone] cnee conn] ence ooe-| 118 118 | -.-. ---- SGT. 6, RE na enamewe 116 Mchly] 123 J’ly ei] 102 Jan | t20lg Dec 
awe sees] soos coos] cace suce] cace asnue Last Sale|170 July’09} ----|Con & Mont, Class 4. “100 170 Jax 26] 173) Men olf 168 Dec] 165 Mch 
Sees scout cose cocs] sabe cbse] snee cane Last Sale|13912 J’ne’09| ----|Conn & Pass Riv pref.100] 339 Jan 2] 142l2 Mch2i ii 13414 Sep | 188 Apr 
dee diavtieiss pein ate. 10 Ligaen wune Last Sale}270 June’09| ----|Connecticut River...100] 267 Jan 15] :75 Mchl. li} 244 Jan | 263 Dec 
131 131 | 132 132 | 13312 13319\*132 134 |*132 13310] 13 132 146] Fitchburc, pref_._.__ 00] 129 J’ly 29] 136 Feb 5]] 117 Jan 4 183 Nov 
*O1 ..-.f *91lo ___.| *91lo ..._| *92l2 94 #9219 ....| 93 93 “ Ga Ry & Electri:_.-- 100} 75 Jan if 95 Sep 3 67 Apr t6 Dec 
Sten FT Baedne SB Passe 88 88lo] *85 96 | *85 90 et) Pe ht cedceme OO} 79 Jan 14] &tlg Sep 15 ‘1 Oct 85 Dec 
age honk pubs. anew sous walinl Sena ‘sana Last Saie}19514 Jan’09} ----| Maine Centrai.._.. 2 100} i95lg Ja:. 14] 195s vau 13}] 193 No,{ 193 Nov 
16 16 16 1614} 1614 17 17 17 16lo 17 17 17 745) Mass Electric pews lly Jan lz 173, Sep 2 Bly Jan 1334 Nov 
*77 ---} 771g 7712} 7714 772} 78 78 7712 7734) 79 7910 he eee OR SS ae 58le Jan 13] 7912 Sep 1. 40 Jan 64 Nov 
1697g 1697s] 16934 17012} 170 1701o|7169 169 | 169 169%] 169 1693;) SI6INYNH& Hartford. 100 157 Jar 21) 174g J'ne) 128 Jan | 161 Nov 
Base esau] sees asec] eaoe eaes] cose cone Last Sale\149 Aug’09) ~----|Northern N Hw. L. 146 Feb 4] 149 Aug Yi} 140 Jne 146 Apr 
ais nal cies apealh dase easel ‘ones ' aoe Last Sale|215  Sep’09} ----|Norwich & Ww or pref. 100 200 Apri3}] 215 Sep 2]] 200 An 05 Feb 
19814 19814] 19814 19814}*198 200 |*.... 200 | 19912 19915} 200 200 42}0ild Colony......... 09} 194 Jan 5] 200lgdJan “|} 175 Jar 196!; Dec 
Ritth ' ghdal mind madd e6nd mubet bon “pane Last Sale\36!2 Sep’09| ----| Rutland pref____. “100 26 Apr27] 40 J’ne § ‘6S Jan 34 Dec 
--- 113!ohh.... 11312} 115 115 |*11219 115 |*112l2 115 114 114 15 “—" Electric it ian arabes 100} 9014 Mch 2] 11712 Auel 7 Fet 5 Dee 
2103 10419} 10312 105 10312 10312|h104 104 105 105 |*104 abe 114 a a ge 100] 9712 Apr 5] 107 Augs 882s Jan | 102 Dec 
7206 20734} 20114 20414} 204 04 20419 20419} 207 207 206 06 1,332 Union PPaciiic iho odee 100 r17273 Feb 26] 2183, Aug 1. 110lo Mc 18553 Nov 
*107%g 1082310614 10714}*1097g 1101g]*1097g 1107 Last Sale}110 Sep’09}; ---- Oe ae a 00} Y93lo Mch 2] 117144 Augls6 7884 An: ¥74s Nov 
Atte: SeneEE cabal @hte éabut@hin eave Last Sale\172_ Sep’09| ----|Vermont & Mass....100] 165 Jan 2] 1:75 api i7f] 150 Jan] 161 Nov 
96 97 961 8 97 97 9712 9712} Y6lo YGlo 164) West End St... _... 88 Jan “| 8g Apr zs 76 Jan Y1lo Sep 
107 107 }€@08 10814} 10814 108lo/*108 109 |*108 ..._/*108 10815 78 je ere 50] 103 J’ne25}] 112 Apr27 96 Jap 10 Dec 
chew SasaPeecs wade] seus Seen] aece coos Last Sale}145  July’09} ----|Worc an! Roch..100] 144 Mchilz| 146 Mayly]] 138 J’iy | 140 Mch 
iscellancous 
471g 47lof 463, 49 48 4814) 473, 48l4/ 4712 48 4714 - 3,453] Amer Agricul aun... #314 Jan 2] 50% Aug 12 13° Jan 35 Nov 
103 103 103 103 102 103 103 03 1027, 103 {*1021lo skal 4Y5 oe |, Oe eae OO] 94 Jan is} 105 J’ly 2. 7 Me 96 Nov 
*814 834 84 Ble 84g 8ly 83g Ble Slo 834 Slo ~ Ble 690] Amer Pneu ae 50 ios Jan 26 vig Feb -3 4 Feb 12 Dec 
*1919 20 1912 1919} #1912 20 19lo 1915 #1915 20 1934 1934 160 Do pref 50 Jan 13 v2 J’nel4 Plo Feb 23 Dec 
129° 129 {128° 129 } 12812 12914) 12915 1331g] 13215 1333] 132 133 1,770 — ugar Refin ile J’ne22} 136 Apr » 9914 Jan | 13753; Nov 
12512 126 125 126 125 125 12514 126 127) = 12715|*126 127 395 ° 120 «J’ne26] i132 Aprilol] 106 Feb] 182 Nov 
14014 141lo}f 1401g 142 | 14134 1435s] 1435g 1441g] 14314 144 | 143 1433g/19,828 niles & Teles isl Feb 1] 144ls Sep 15]/ 99 Jan | 13212 Nov 
*38 39 *38lo 39 *38 *38lp 3912} 3953 3934] *381p 39 35) American Woolen...-100] 27!2 Feb 4] 40lg Aug 27 16 Jan 323g Dec 
105 10512} 10515 10534] 10512 1053;| 10514 106 | 105%, 106 | 106 106 } 1,191] Do pref__.......- 100} 93loJan 15] 1U8 J'neli|] 773; eb] 9612 Nov 
*71 8 *71lo 8 *7lg 8 *7lp 8 Last Sale|7\e Sep’09| ~-.--}Boston Land-_..... 10 33, Apr 1 73, Aug 30 3° Jan 4lp Dec 
#14514 -... 4514 -..- #14514 ~---|*142  ....| Last Salej145  Sep’09| ----[Cumb Telep & Teleg.100] 125 Jan v5] 345le J’ly z¥}] 96loJan | 128 Nov 
*46 47 | #463, 4714] *47 *473g 48 48 48 | *48 49 100} Dominion Iron & Stee!l_. 18lz Jan ll 48 Sep l. 1433 Janu 2113 Dec 
10 10 *93, 10 934 10 *10 101g} 101g 103s] 10lg ollls 370/ East Boston Land. .__- 7 Janu 4 137g v ne - 4l4 Mct Sis Nov 
#254 _...1255 255 25219 25210] 254 254 pass wae 252 252 87) Edison Elec Illum_..100}) 245 Jan 2] .60 Apr , 201 =Mch{ 263 Nov 
*165 166 | 16434 16434) 16512 16510} 16612 167 167 167 |*167l2 168le 205/General Electric___ 100} 1503, Feb 24 173. Aug «jj 111 Jan] 162 Dec 
651g 65loi 65l2 651g} 651g 65lo}/ 655g 655g] G65lo 65le 65l2 6512 925| MassachusettsGasCos 100} 29 Jan 5] 6712 Aprilz wy Nie 60 Dec 
92 92 93 3 92 9 93 | *92 93 ee ere 100} s9 Jan 5] 97 Apr2si} 77 Jan 90 Nov 
*__.. 21354) 2121p 21334]#213l2 21334) 2135s 21334) 21312 2133, a: 334 213% 76] Mergenthaler Lino_..100] :02'2 Mch12] 220 Feb17}} 192 Aprj{ 215 Nov 
*21g 234) *21g 238, 21g 284) *21y 284 234 28, enim 10} Mexican Telephonc.. 10 2 Jan 5 3 Mch2y 1 Me 3 Oct 
*93 *93l2 ....] 95 96 *93 95 95 95 #9315 97 70|N E Cotton Yarn___-100 63 Apr24} 88 J’ne}, 40 Ne! 78 Nov 
*107 1073y}*.... 108 |#107 10734]*107 10784)*107 10715} 107 107 2 eS | ears 100j} 93 Jan 110 J’nel 75 «Met 93 Dec 
*134 =. _p*134lo 22} 13412 13410)*134lo ._._| 135lg 137 137 137 88|N E Telepkone_____- 100} 12614 Jan 138 Auglz}]] 105 Jan} 128 Nov 
*99 ....| *99lo ....}] *99l2 .. 991g Q99loi *98 . ee ----|Pacific Coast Power_.100}] 75 Feb 10L1g Aug 2s Blip J'n 79 Dec 
#193 ....} 192 193 = 195 |*193° 197 195 195 195 195 36] Pullman Co__.....-- 100] 168 Jan sv] 199 Aug ‘ | Jan } 174lo Nov 
1llg 1114] 11%, 11 iii Ee pee 1llg 111s} *11 ae 85] Reece Button-Hole.. 10 933 Jan 1! ills J’nell Apr 1Ulp Nov 
10914 1093s} 109 1 109% 1093s} 109 10914] 109 1093] 10914 109% 854iSwift & Co.......... 100] 100 Jan 9y] 11412 Aug 6 ate Jan | t08lg J’ly 
*24 25 24 24 2414 2414] *24 25 | *24lo 25 25 25 56/Torrington, Class A.. 25} 20le May2i} 25 Augl3 20 Jan 24 Oct 
271g 27lo} *26 = 2T1p| 2W61p-AWS1o] *261_ -271o] *26l2 2710] *26lo 27le eS a: 2 £4443an 29) 271g Auglol] 2% May$ 26l2 Dec 
NED. Saki bined <n eee oe chee none Last Sale|i8,; Aug’09| -.--| Union Gop L’d & M’g. 25 1 Jan 2 z Apr ? ll4 Me} 2lo Jan 
153 1538lo} 153le 156 155l2 157 157 158 | 157 158 160 160 1,707| United Fruit.......- 100] i26lo Jan 12] 160 Sep 17 11412 Jan | 148 J’ly 
65 65 65 6514 4 465 65 651g} 6514 65le] 641g 65 2,293) Un Shoe Mach Corp... 25] 754 Mchl)] 66lgJan t4 B8lo Jan 6233 Nov 
31 31 307g 31 305g *3012 3034) 303, 31 eve 554) Do _pref_...-.---- 25] 28leJan lif 31 Sep 9/| 247g Jan 10 Nov 
787g 8014, 78  791s| 785g 795g} 793, 8134) 82 8414) 831 84 |32,889}U S “Steel ae hmersic 100] 418; Feb 21] 414 Sep 16]// 26 Jan 583; Nov 
126 126 124 12514] 124%, 125 126 126 12634 127ig} 1271, 1271s 38 . PP Shh Sas 100} 107 Feb 23] 12¥5g Aug < 87i2 Jan j 114 Nov 
*10 ll 107g 107g} 10lg 1llo| *111qg 1134) *11 l[llo} 1012 1119} 1,496; West Telep & Teleg_.100 6lg Jan 11 a May 5 4 Feb ¥lo Nov 
¥*88 90 } *89 90 | *89 90 | *88 90 89 89 88lp 89 61 Do pre Ai wo eneee-e 76 Mch 3 J’ly 15 69 Jan 8614 Dec 
ining 
*6 6lp 6 6 6 6 = 7 7 *61o 7 835| Adventure Con_.._- 2 6 J’ly 14} 10l2 May2~ lig Fe 121, Aug 
53 5llg 52 54 58 59 6012} 60 6llo| 591g 61lo] 4,440] Allouez____--- 2 34 Jan ze] 6112Sep 16 24 Apr 4llg Nov 
783; 8153) 773g 7853) 79 8012 817s} 8134 83lo} 8154  8459|/41,248 Saeepieet Copper 100 65 Feb 20] s8’s Aug-.z 45 Feb 851g Nov 
3014 3034 3014 3014] *2912 30 | *29l2 -.._| 30 30 3012-3 lzg "060 Am Zinc Lead &Sm_. 25] 23 Meh27] 32% Aug 6 203; Jan 30 ~J’ne 
2 ge) Seige eR mee TO Be ag eee eS Aa eee 80] Anaconda ______---- 25] 38lg Feb 26] 515g J'ne 4 2h Febi 53 Nov 
4219 4333 4214 4 423, 4314] 43lp 44 43lg 4353! 43 46 | 6,545) Arizona Commercial... 25) 30 Feb2.j 46l4g May & 14 Jan 405, Dec 
oe ee *lg .._. *lp 1 *lo 1 .70 1 |*.80 1 Gre EE biracimshuume 25; 45 Febi7 1 Febi7 40 Feb #U Aug 
#1034 1114] *10l2 Alle} 105g 103,) 103, 1034) 9 107. 10 | 2,006, AMD onc. ccaceee 25 8 J’ly16| 18 van z 8 AprZ 1v!z Nov 
50 —«.55 -50 .55 }*.50 .55 |*.50 60 Last Sale\l2 Aug’09} ....|Bonanza (Dev Go) __- 10 45 Febis| 80 May /}i} 25 Oct 75 Nov 
14lg 1419) 143g 1419} 1419 1484) 143, 15 147g 1473 148% 15 | 2,135) BostonCon C&G (rcts) £1 103; Mch15} 1714 May $ Oly Apr 181g Nov 
201g 21 201g 2034} 208, 4) 21 2112} 21 215g} 21lg 22 | 4,380)Bos&CorbCop&SilMg 5] 17ig J’ly 14) 225gJan 2}) 1114 Apr Nov 
25 25 24 245g 2434] 241g 2519) 2514 2519] 2514 2534] 7,980] Butte Coalition... _-- 15] 213g Febz4] 28 May 8 15lp Jan 30 Aug 
104 104 102 104 10312 10319] 104 105 105 105 104 105 533}Calumet & Arizona.. 10} 90l4 May 3} 119 Jan 4 93 Febj 130 Aug 
675 675 | 675 675 | 670 675 | 670 670 |*675 —____!|*670 680 23|\Calumet & Hecla__.. 25] 585 Feb2s] 695 Augi3s]/r565 Mcig 700 Jan 
4034 4214) 391g 4034) 4014 43 42 4334) 4212 44 4llg 4219] 9,116] Centennial! ____------ 25] 29 Feb 1] 44l2Sep 3]] 21 Feb@ 363; Nov 
*.20 ...-}%,20 -—..-|*.20 -...]*.20 ...-| *.20 aca ae .20 100)Cons Mercur Gold___. 1} .10 J’ne26] 35 ~-aa ldi} 25 Mei 45 J'ne 
8014 81 80 80ig} 80 81 8034 8114} 81 8114} 81 82 | 2,348]Copper Range Con Co 100| 6y'2 Feb 20] 85!4 Augiz}| 651g Feb] 837s Nov 
*8 9 8 8 *8lg 9 x8 9 *8 9 8 8 35| Daly-West___..----- 20 Jig May2s| 12 Mchiy 7. Jan 117, Nov 
ll il il 11 11 lllg} lllg Illlg} 11 1llg} 11 1llg} 1,972] East Butte Cop Min.. 10 Tio Feb 1] 165g Apr 2u $8, Dec 10 Dec 
*1llg = 184{ *1tg 17g) *1lg Lo} *1lg lig Ilg Alp} 11g 17g} 600) Elm River.__------- 12 18g Aug 6] 2igJan 15j} 99 Mu 28, Nov 
16ig 165g} 1614 16lp} 161g 167 a7 = 17 1710} 17 1714) 2,458] Franklin ....-..--.. 2 13 Feb25/} 19 Aug 3 6lp Apr 191g Nov 
9 9 8, «9 84 «9 9 Ql, $14 10 | 8,817|}Giroux Consolidated. 5 73g J’nelé} 10lg Aug 2]}......-.--}----..-.- 
*.... 100 97 97 97 97 100 101 101 101 #9915 101 26|Granby Consolidated-100} 90 Feb 26 = Jan 4 su Jap 10° Sly 
9 91g) 9 91g) 9 9 Gig 94) OI 5 91g =: 95s} 7,648]Greene Cananea.-__-- 20} 9 Feb26] lvaj,Jan z 67g Jan | 13lg Aug 
*8lg ____ siieaeed 91g Ql 91g 95s} «10 2=-1014] ---.  ....]| 545) Hancock Consolidated 25 814 Sep 10 1314 J’ne10}]_...-....- aa ER 
*6lp 7 Gig Glo} Glo Glo} 612 Glo} 6lp 6! 6l2 7 934| Helvetia Copper..---- 6 J’ly 21] 7ig Aug Yfj__........}....-- 
241g 2514} 24 2434) 243, 26 25 25%, 5 25lol 25 25 } 4,365|Isle Royale (Copper) - = 22ig ane 27 331, Fep lt 1784 Feb | 2614 Jan" 
773 8 7% “7gi «68 8 81 9 84 84 8 88g] 1,240| Kerr Lake__--~---- a6 7lg Apr 30 eT ees Berea 
35 36 34 3434) 34l2 36 357g 3712] 36 3734] 3512  3733|/15,950| Lake Copper_------ is 25 16 Jan vu} 39 Augl»s 10 Sep 2414 Dec 
*141p 15 14 141g} 141g 1534) 15 15%) 15l2 1534) 15 15 | 5,121|/La Saile Goppet ie cin 25] 108, J’ly 10] 1684, Feb 16 1214 Jan 17'4 Jan 
Sig Sly 48 = 884i Sig Sl} 88 84 84) _ 8 8 | °"360| Mass Consol... ..--- 25} 414 Mch1>| 1814 May2s|} 214 Mchq_ 83s Aug 
*.50 60 }*.50 .60 |*.5@ .60 |*.50 .60 Last Sale|}.70 Aug’09} ....|Mayflower .-.--.---- 25; 20 Apr29} #0 J’ly 2]] 25 Jan} 75 J'’ly 
47g 5 41g 4ip} *4Ig 5 *4lp 5 *4lp 5 *41o 5 170] Mexico Cons M & S_. 19 lo Apr lt} 514 Mayl0 310 Dec & Jan 
157g 16 153, 1534) 16 16 16 16 16 16 15%g =: 157g] 2,795| Miami Copper------- 123; Feb 26] 171, Aug 5 $34Sep4q 15l2 Dec 
1012 10l2} 101g 1012} *10lg 11 101g 1034] *10l2 ____} #10l2 1114] 525|Michigan -_.---.---- 28 73; Sep 4] 13144 Mch 4 7144 Feb 15l2 Nov 
*61 63 6lln 62 Gllg 61lo} 62 62 63 63 | *63 os 305] Mohawk-___-----.---- 25 57)s + 16] TWigdan 8 45 Febj 73 Nov 
256 6.25 1.25 .35 |*.25 .85 [*.25 .35 [*.25 35 |[*.25 50] Montana ConsolC & C 10} 1y Febil}] AO Apr 6 ae 13g Jan 
248, 24lo 4 62334] 235g 2384) 24 2414; 24 2414} 24 “O43 1,250] Nevada Tim iy 5] 16lo Feb 26] 25g Aug 12 833 Jan 2034 Nov 
*1053 1 105g 105g} 101g 1034) 1053 1034{ 105g 105s) -.-. -.._| 320)Nipissing Mines ..... 5 10 re ae a 2 eee ee oe 
56-5712} 5512 5634) 56%, 5712 Site 58%} 58lp 59 5738, 59 | 9,274|North Butte---.---- 15) 4714 J’ly lo able Ja: z}| 4033 Febj 0393; Nov 
9 9 87s 834 87g 914) 83% 91g) 83% 9 | 3,380|/North Lake ($8 paid)- 25) 412 Mch22) 317g Aug 9//_.-....... wocceeeges 
*.65 .75 |*°60 -...|*.60 -...|*.60 .65 65 .65 |*.65 dininisd 200/Old Colony.-------- 25] 40 J’nezi| 75 Aug 6 60 Jan } J’ly 
55 55 54 54lo| 54lg 54lo} 55 5512} 553, 5612} 553, 5534) 2,617 ne ones Scenainw 25] 4714 Feb 24} 59 Augllj] 28 Jan 6012 Dec 
*144 #145 144 144 1441p 146 146 149 149 151 148 150 980} Osceola ....-------- 25] 122 Feb 26) 151 Sep 1c 77 Feb 13512 Dec 
32 3219} 32 32 32 32 32 32 32 3219] *317g 3214 805 Parrott (Silver & Cop) 10} 26 Feb 1] 36lg J’nelv 1012 Jan 3lig Dec 
90 91 897, 90 90 90 90 90lo} 91 91 | *90lo 1 SEO IEEE. oa nen 25) 85 Feb 1] sy Jan 4 77 Feb} 100 Aug 
21g ly 2ig = Qig] #2 23g] *21g ig 21g 2igi 214 214] 1,080 tee We (Gold & Cop) 10 2 Feb 25 ZigJan 8 153 Apr 33g Nov 
16 0« 16 15lo 157g] 153%, 157g] 155g 1584) 157g 1614] 15l2 16 | 3,461)Shannon -_--------- 10 ite Feb 26 mn Jan 4 934 Feb 1914 Nov 
58 5834) *56lo 58 58 59 59 = 6014; 60 6012) 58 598,| 2,246|Superior__.--------- 25 Jan 5] 621g Aug 3 14 Apr] 36l2 Nov 
158g 1533} 151g 15lo} 15lg 16 15%, 16 16 161g} 15lg 16 | 2,642|/Superior&Boston Min 10 4 Mch24} 18l2 May 2x omnia aban s bios 
158, 1534] 1512 1534] 153, 1534) 16 16 15% 15%g| 15l2 151g] 1,274|Superior&Pitts Copp. 10) 12% Apr27| i8igJ’ly |) 14's Oct | "201g Nov 
Qscn: Oe --- G69lo}/*#.... 70 70 74 74 7614) 71 74 883) Tamarack ....------ 25) 62 J’ly 16; 90 Feb 26 56 Meh 88 Nov 
13 137%] 12% 12%) 13 13%4f 138 1314] 131g 1310} 121g 1210) 941) Trinity.....-------- 25] 10loJd’ne2l} 175gJan 23|| 12is Feb] 20 Aug 
eats aust sathaaar etes meee: ee ae a” | re 40| United Copper__---- 00 8l4 J’ne2z iy Jan 8 45g Mch4 161g Nov 
32 .-.-| 32 3214] 3214 3253] 31lg 3212) 32 32 33 3434] 1,545] United Statescoal&Oll 25} 28 Jan 12 Aug12 9 Mch] 3084 Nov 
5414 55lg} S4lg 5412} 54lg 55 | 55 5512) 55ly 5714) 57  5712|27,973} UU S Smelt Ref & Min. 50) 39 Feb 25 3755 Aug3 28 Mch 4673 Nov 
52 52 5134 52 52 52 52 5214] 52 527s} 52% 53 3,742 DO: OF. nacacdco 50} 44 Jan sj] 63dle ‘Augl3 37 Feb Nov 
41g 41o| 41g 484) «48g 434] 0 4g 48g]  41Q 47g] 9 48g 47g} 2,250) Utah-Apex Mining... 5) 4l4Augi7) 68;Jan 2 433 Sep “ Nov 
441g 4414] 4334 4419] 441g 4414] 4412 4412} 45 4514) 4514 46 | 2,560}Utah Consolidated... 5) 3714 Feb 24) 482 Augilj} 29!2Jan] 60 Aug 
491g 491g} 48 49 4812 4812] 4812 4812 *4912 5014] 24912 491o/ 500| Utah Copper Co----. 10} 393; Feb 26] 54 Augi:|| 287s May} 53 Nov 
334 0414) #38404 3% «4 %33, 414 334384) #384 Gel. SEE VigsOtR .ncdoiesneoe 25 ogJan 6 Ble May & 2lo Apr 6 Nov 
53, 7, Slo 5 e6lg Glo] *6lo 7 634 75g) =—*7 7lo| 2,253] Winona _--- a Jn 484 Apr 30 75g Sep 16 4lo Jan €73;Nov 
153 (153 152 152 {#151 ..../*150 ..--| 152 152 152 152 76| Wolverine .. - 25) 139 Mchis} 158 Augil2i) 115!oJan] 155 Nov 
*214 28, 214 2i4! #214 = 238, Zin Big! 21g 2lo’ *2le 2. 595' W yandot ...--..---- 25 2l4 Apr 23 4 Jan t& 60 Mav!’ 48 Oct 
¢ Beiore pay’'t of assess ts called in 1909. ° Bid and asked prices. d New stock. e Asst paid. b Ex-stock div. h Ex-rights. @ Ex-div. and rights. 
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BUND 251 price Weee's |33\| x2 Bunt SS] Price Week's [3s 
BOSTON STOCK EXCH’GE 36 Fridau | Kange or |33 Sine || BOSTON STOOK EXOW’GE|/3%| srigay | Rance or f ; —- 
WEEK ENDING SEPT 17 ES| Sept 17 Last Sale |2*|l January 1 WEEK ENDING SEPT 17 S| Sept 17 | Last Sale January 1 
Bia Ask} Low High Nv Low High Bia Ask\|Low High) sofitow High 
Am Telep & Tel coll tr és. 100° J-J| 83% Sale | 92% 3%4)15¢]] 913, 964, ]] Illinois Steel deben 5s....1910 J-Jd 100 1004) elud 100% 
Convertible 4s........-..1936]M-8] 106% Sale |104%4 106%)114]) guy 106% Non-convert deben 68...1913]A-0 LOO 'g Sep ’Uv]....H 00% 1014 
Am Writ Paper istst6s21919/)J.J] ...... ...... 83 Mar’0.|....]] 83 3 la Falls &Sioux Clst 7s.. 1917 A-O «4117 APE'U~}. 00] noes sense 
Ariz Com Cop ist conv 6s 1918)M-.S] ...... ...... 183) Aug’v¥}. --1/130 190 Kan C Clin & Spr 1st 63...1925)A-0 W686 Aug’orl 2H od v6\% 
Atca Top & 8 Ke gen g 48..1995 A-O} 100 100%)100 100 4100 101%]] KanC Ft S& Gault ext 6s..1911/J-D lvl J’ly’09}.. 1004101 
Adjustment g 48....J' ly 1995|Nov] 98 94 | 94% 94%) JI] Goa 945]] Kan C Ft Scott & M 6s....1928/M-N a % T19y| B LLB 120% 
Stamped .......... J’ly 1995|M-N] 93 94 | 93 J’ly’O¥)....11 93 94%])/KanCM& Bgen4s....... 1934/M-S v3} 1 o. a3 
50-year conv 48........ lo EB: eee 116% Sep ’UD]...-]]104 ' 1167 Assented income 5s.....1934|M-S oa Y2Kt } 92% 
10-year conv 58........ 1917) 5-D] 118 ...... 120% Aug’U0¥}...-//107 34 1204, |] Kan C & M Ry & Br 1st 581920) A-O 104 J’ne'vy}.... 103% 104 
Atl Gulf & W [SS Lines 5s.’50/4-5| 73 Sale i 73 | 331,59 734 ]] Maine Cent cons lst Mester 1 A-O 118% Novw’Uul.se.f]. cccce sescse 
Boston Elect L consol 58.1924)M.S] ...... .-.--- SP ODOR cocliscoce cubbes Cons Ist 48 .............. 912)A-O 101% Sep *S]... I]... .ccces 
Boston & Lowell 48....... Le ths GLI -d] ..ccce wanoed 100% Mar’09}....//L0U% 1004 || Maro Hough & Ont ist 68.1925) A-O0 | ef A eo SEES 
Boston « Maine 49s...... 1944) J-S] 2.20. eeneee 104 'g Oct 'Os}....]]...... ... ee Mass Gas 4198 (rects).....1929) .... 93% 99 | 1c} ¥8\ 100~ 
Boston Terminal let 398.1947) F-A| ...... .---..)11249 Jan ’03)....}]...... 2.2... Mexican Central cons 4s..191)/J-J 86 Mar’U9]....]) 84% 86 
Bur & Mo Riv ex 6s....... BOREL E+ dl. sesens cccenete OOS "UT lececll. ..cce secevd lst cons 1nc 38....... Jan 1939)J’ly} ...... ...... DG APE ON ccckl. ccce coone 54 
Non-exempt 63.......... SOMES <4) ucccenestae’ Be) We MEE. se oll, cues sacees 2d cons inc 38.......Jan 1939 cM Spbdbe Gaceed BRO APO UFR. Ub. cccoe caceen 
Sinking fund 4s......... 1910) J-J] ...... ......] 99a Jan ’U9}.-..]] 992%, 99% 1] Mich Teleplst 58.......... 19 917 POE cacune s0cggcds iieie ooenenmel CS TSE Sa a 
Butte & Caton 18b.66...AGL TAO) cccccs ccccnctlOO J’MOO))..- 1. ..000 cccces Minne Gen Elec con g 58 1929) J-J] ...... 2.2... RE AGN ON. <aalic cases dasens 
Coces & ap & Mo R lst 7s.1916/M-N] ..... REE TE. BRR New Eng Cot Yarn 58....1929/F-A] 103% Sale [103% 103%! 1/102" 104% 
OT ia aad gia 1909] J-Dj ...... nbneea US | eet Hew Eng Teleph 5s....... Le, eae 102 Feb’u»}....f[iu2 102 
Gent Vermt lst g4s..May192U/Q-F] ....-. 89% tH Bl BOLT] HB... 2 2. ene ee enn ee ceeee BLGIR-O] cece csccee L001 a CS. BRS os 
OB & Q Lowa Div 1st 58.1919/A-O} 220... 2.0... 1103 Oct ’07]..../)...... ...... New Engiand coms g 58...1945)J-J] ...... .....-]---eee o-ceeefe cedll-ccese eccoce 
Lowa Div ist 48 ......... YIYIA-O} 2.222. coccee| 99% TJ’ ly UY}.-.-]] 995 LOU, boston ‘erm Ist 4s..... BOOCIIME caccce scacuehacesas - dhneel FRE AA 
Debenture 68............ DISIM-EN] ..ccce ccccee as Pere NYNH&H con deb 3498156) J-Jd] ..... « wonne-[LU8 4 Aug’U9|....}] 975, LUSy 
Denver Exten 4s........ 1922] F-Al .cccce secces V91g J’ne’O¥|....|] 99% 100 Conv deb 6s (ctfs) ...... ROROLO 6! ccctee scessk 138% Aug’Us]. i384 188% 
Nebraska Extep 4s ..... LYZTIM-N] ....c0 e2e0e (192 May’09}....//101% 102 |] Old Colony gold 4s ........ EE EEE ckccbe concus LOL Apr’vy}. ..LOL 101 
B& 8 W at 4s........... WEATEP BE cccoce succes 98% Feb’0¥]..../| 985% 945 |]/Oreg Ry & Nav con g4s..1946)J-D) 222... ol. VB%q VY8%q) cl] BS% 98% 
Illinois Div 3 49s8......... 149] J-J] ...... einai YU4g J’ ly UY)....]) Y's 92 Ureg Sh Line 1st g 68..... SUERTE .ccdse cccces 118% Mar’Uo}....1]1 18% 11949 
Joint bonas See Gt Northern Repub Valley lst sf 6s...1919)J-J) 2.202. 2.2... 108° Diee*UST.. .B. casco oaucea 
Ohicuc Ry & Stk Yas 58.1915) u-3}] 102 1024%j102% 1024) t1/102 104 Rutiand lst con gen 448.1941) J-Jd} ...... 2. 107 1g Now'U5}. ..-f]. cccce cocece 
Coll trust retunding g 481940 A-O| 2% ...... 94 J’ly’OY)....1] 91 94 Rutland-Canadian lst 481949 OE ig cee T te °°) RR eure « 
Ch Mil & St P Dub D 68..192u/J-J] ...... ...... 118% Feb’v)....//L18% 1184 || Savaunah Klec lst cons 58.1952) J-d} ...... 2.2... 981g May’U6)... 8... 5. 
Oh M & St P Wie V div 6al920|J-d| ...... ..- Se ee SSeS Seattle Elec 1st g 5s...... 1930/F-A} 1054106 %/106 = Aug’UY)... i051, L06% 
Ohic @ No Micn lsu gu 58.i931|M-N| 102% ...... 102% Aug’0o}....j10L 102% |} verre Haute yer x Gi ccd VEO S DT ccccoe coccse YT Apr’U7}.... id hacobe 
Ohic & W Mich gen 5s8....1921/J-D] ...... ...... 106 J’ly’0e)]....j/lu2 106% |] Lorrington 1st g 5s....... BUSI E  cescce céacen 102 Aug’09}-..i02 102 
Ooncord & Monit cons 48..1920} J-D] ...... ...... Se. | ee Union Pac RR iste as. pees Sed] 2 ene ceee- [L025 Apt 09]... 110214 103 bp 
Conn & Paas R lst g 48...1945/A-O} ...... ...... eT. eS eee 20-year COnvV 48.......... BEMELG FEL asccce <ceues L104 J’ne’ ys}... 4102 5g L LO 4g’ 
Ourrent iver lst 5s...... ry |i eee: 96 Feb’09)..../1 96 96 Unitea Fruit gens f44s. 1923 Te aes HO% = Y64) 2c] 955 97 
Det Gr kap & W 1st 48...1946/A-O} 90 ...... YUlg J’ly ’U9}..../] 87 Y2%I]U S Coal & Oil Istsf 6s..1938/M_EN) o.oo. Lee. 142) Aug’v9j..../120 155 
Dominion Coal lst s f 568..1Y4U)/M-N} ...... ...-.. 96% Aug’U:'|..../) 964 Y74]]) US Steel Corp 10-60 yr 58.1963 PEE akesce costar 106%, LUdte IB LUZ LOB 1g 
Pitonburg 4s .............. YLOIM-S]} ...... 2. eee ee eee West End Street Ky 48....1915/F-A} 2-20. Ll. 10Uy Apr’v¥} ...H LUO 'g 100% 
Re BR a ER SEE Lh | ene we eS. ff Aa ee eer Gold 4 '98..........cc-ceee WAG OL ccwcns cacend 101% J’ ne’ UP}... .// 100% 10215 
sremt Elk & Mo V lst oo... i widen tkmiee 133 Mar’vy}....//133 1338 Gola deventure 48....... BORGIEP ML ccscce concde 94% J’ly Ov)... 99% 100% 
Unstampec lst 6s....... WAM county aiewws > oe Serer GOld GA, . ccdcaskscncoeses Le) ors 09 4g Sep ’u9]....]] 9D» 1005, 
@tNor C B&Q coli tr4s ipa J-d 96% Sale | 96% 947% 4:11 96% YY Western Teleph & Tel 58.1932) J-J 9944 Sale | 9Y Y94) 121 v6 LUO 
Registered 4s............ 1¥2Z1]/Q-J3} 963g ...... ¥7 7% J’ly ’UY}....]| 973g 98Iol] Wisconsin Cent lst gen 481944|J-J| ...... ......] 95's Apr’OUl.... 93% Db%, 





NoreE—Buyer pays acorned interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest ni and asked. | Fiat price, 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





ange Since 
















































































= Pri Not P ; Prices . KS kange tor Previous 
hare ces—Not Per Centum ce aoe ACTIVE STOCKS jan? tee Year (1908) 
Saturda Monaau Juesday |Wednesaay | Thursday friday Week | (Yor Bonds and Inactive - 
Sept iL Sept 13 Sept 14 Sept 15 Sept 16 Sept 17 |Shares Stocks see below) Lowest Highest Lowest | Highest 
Baliti 
DF SE es a mm S: Sl oon ee 40/Con. Gas EL = rs  Pow.100 30 Mar 8] 424 Mayi-|] 20 Jan] 30 Dees 
OT Meg ne ere. secece] 871g Bilal *S749 85% 84] Do pref........ e-eel0U} 76 Maric) 89 MayiS] 65 Mar 81% Dee 
IE > 1044 108% 105 1u6 106 106 | 1054103 1¥4|Northern Central ...-.. 50/100 Jan 4/ill Jan iol] x0 Jan|.u2 
CIB  scccee 0 comms “S6 AD 718) 0619 ly 19 2UU|Seaboard (new)......,..100} 11% Febz5] 2l4gJ’nel4]] 4 Feu} 15 Dee 
38% 38% > RR rwre 2 Paes *33 39 400 Do 2a pref...... e100) 22% Feb24) 41 Maslij] 10 Feb} 26 Deo 
Bin ng io 013% 13%} 13% 14 *13% ......) *13% 14 625/ United Ry & Electric... 560) v% Feb 3] 14% Auglt}/] 10 Jan| 12 Noy 
Philadelphia “4 
40 40%) 41 41 40% 41 41 41 40% 41 41 41 478|American Cement...... 50] 37% Apri2! 43 Jan 2j! 825 Mar! 43 Dee 
*45lg 460 46 46 *45% 46 46 46 46 48 46 646 46/awerican Rallways.... 60] 445 J’ a} 46% rev ls 42% Mat] 46 Nov 
44% 444) 44 44 44% 44%) 44% 44% 44% 45 44% 45 7,522/Cambria Steel ......... 5U} 32% Feb23} 40% Aug Wi] 26% Feb) 40% Deo 
*12y 12% ‘—* 12%) 12% 124) 12% 124) *lzy 12%) *12% 124 3U} Electric Co of America 10/@10% Jan 20) 12% J’ly 14 8 Jan 114 Dee 
*62% 63 624) 62 62 62% 62%) 62% 63 61 62% 804}Eleo Storage Battery..100} 43 Jan3vu] 634J’ly 3U]] 2444 Feb! 474 Dec 
*22y% 224% oat 22%) 22% 22%) 22 22% 2u4%, 23 22% 22%] 1,U6U;}\Gen Asphalt tr ctis -...100} 164Jan oa} 25% Fe 3 Jan| 19% Dec 
#69 7U *69 TU *69 70 699 70 69% 69%) 70 Tu 122 bo pref tr ctfs ....100) 53 Jan 5] 71 Augitl| LY%gdan it Dec 
"12 18 124% 3s babawe neasiel sonnets avaeeel \Ciaewnanll a 8 14 15vU/Keystone Telephone... 50) Yedan-1) 15 Apridi| 44van May 
2715 27% 270 27%! «274 VZ7T%) «274g 27% 26%) 1,12U)/Lake Superior Corp....100| 14% Jan 5] 33% May +|/ 35 Feb 17 Dee 
iss 116 LGN 118 5 1184120 119 119% 118% 119% iis 119%) 3,942] Len. gh C & Nav treits. 60) 96 Jan 56/1214 Augli|| 783% Jan] 973% Dec 
YB} VB% vO) Yo\ldu YVO9YlOVY; Y9»),101 100 'g 104 | 148,313 Lehigh Valley ......... - 50) 67 Feb2zszjl04 sep 17}| 52% Kev oa Des 
70% 7011; rity TW, TO% T7143} Tl T2%4) 72% 73 72516 73 6,Usz|/Pennsylvania RR...... 60] 6343 Febz4] 73 Sep 16] 54%,gJan ee oes Dec 
48 43 438 49 45% 43% 48 4c 4835 48%) 48% 18% 1,063] Philadelp’aCo(Pittsb). 50] 40% Febv4 on Auglo} 34% Ma 
12% 12%; 125 12% 12% 12%) lz 12% 125g 12%) 125% 12%) 5,824/Philadelphia wilectrict. 25) 114 Feb2s % Sep 3 54 Heb 13%, Nov 
29% 30 *29'% 30 29% 304) 2945 29%) 27%9 2¥%) 27% 284%/14,s8u/ Phila a Transit... 50) 24% Jan o 38 Me Apr 24124 J’ne| 25% Deo 
wy 81%) 79% S2Wyel S15 B2%) 825 83%] 83% 84%) S3lyg 85%/53,9U3] Reading ................ 50] 59% Feb23] 8535 Sep 17]| 462,46 Feb|7111,4 Dec 
6%, U% 7 6% ate 6% 613g) G13,¢ 68,4) *6% 7 1,210 Tonopah Mining ...... 1) 5% Jan iv] 7+#1g Marsul] 3%Jan| 94s Apr 
534 53%) 63% 53%) 53% 6% 53% 53%) 62 534%) 62% 63%) 3,447/Umon traction ........ 50) 50% Jan 6] 58% May 4||r444,J’nel 56% ane 
BN BvV%| YuU% BO%l Bvy%y 91le 9U5 nyen 90% 91 90% 9144) 8,125|United Gas impt....... 50] 845, \iayl3| Y4% Keb bi] 7T349Jan|] ¥45%, Dee 
PHILADELPHIA | Bw | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMOKE | Bid | Ask 
Inactive Stocks Bends Ph & Read 2d 58 °33.A-O} ......}......|] Chas City Ry 1st5s’23J-J} 100 |...... 
Allegheny Val pref....50] _.....)...... Prices are all “and Con M 7s 1911..... -D| ...-.-|1054g// Chas Ry G & K1i8’99 M- 9U's| 92% 
American Cement..... a Se as interest.” Ex Imp M 4s g’47. a2 A ETE Se. Charl C& A 2d 78’10 A-O} ......]...... 
mer Pipe Mfz...... BUN cosas lacuses Al Val E ext 78 1910A-O} ......]...... Terminal 5s g 1941. > es City & Sub 1st 5s..’22J-D] 108 |108% 
— ele hone bo | See em Sat ene igg’?33.F-Al ......].-.... PW & B col tr 48’21. x 9¥%)100 |] City & Sub( Was)1st5s8’43] 103 [108% 
, wctcnveus! De GD fsck a, 5681911.J-D) 98 {100 Portiand Ry lst 5s 1Y30.} ...... -e----|] Coal & 1 Ry 1st 58’20F-A} 1024/103 
Sentral Coal & Coke.100} ......)...... lst 58 g’19.M-N| .....-].....- = Ry& Leon 6s’54J-J} ......]...... Col &Grnv 1st6s.1916J-J} 109 [112 
Cousol Trac of NJ...100| 77%j...... Ber 7 Brw 1st 68’21 z+ cececs!. cence nish-Am Ir 68 ’27 J-J| ...... 103 4s/| Consol Gas o..- 72 J-Dj 100%) 1014 
Du. aond Suite Steel... 1G +. cccccfecccee Bethie Steel 6s 1998.Q-F| ......}....-- Trac Ind gen 58719.J-J| ......)...... WE cad sues aad 9J-Dj LiLy/L 11% 
Preferred ............ CS ae eee Choc & Me 1st 5s 1949 x RIBS. coves Un Rys Tr ctfis 498°493&@J| ...... TV%, Gat Ain ist com 6s °463-2 105 |105% 
Easton C con Electric 0.50] ..... |...... Ch Ok &G gen 58°19 J-J/ 10549)100 United Rys Inv lstcolltr Ga Car & N 1st5sg¢’293-J 105 {106 
Elec Storage Batt....10 61 | 624]| Col St Ry lst con 5s 1932) ..-...-.|...... sfds 1926.......... M-N} 86 | 864]/ Georgia P lst 6s...’22J-J| LUY [112 
Preferred ........... LOU) .ccccel- --e-- |] Con Trac ot N J lst 58.’83) ....../..--.- U Trac Pit gen 68°97 J-J| ......]...... Gaso & Fla 1st 581945J-J| 108 1/109 
ut Wayne GW V..... ee one E&A 1st M 5s og dh as 108 {109 Welsbach 8 f581930.J-D| 85'9|...... G-B-S Brew 3-481951M-S} 46 | 46 
Bermantown Pass.....50) ......]...... Elec & Peo Tr s ¥3 | $349|| Wiks-B G&E conds’55J3-J| lu2 |102\ 2d income 58 1951 M-N}] 12 14 
[ndianapolis St....... 10 wkes Heesuwe. Eq Il Gas-L lst g Ys 1 1928 ehenesls dived BALTIMORE Knoxv Trac 1st 68’28A-O} 1064|107 
indiana Union Tr....10U) ......]...... Indianapo 48.1933] 85's) 86% Inactive Stocks LakeR El 1st guds’42M- RED tunodes 
msurance Co of N A..10) 22 | 229// Interstate 481943 ..F-A} 55 | 56 Ala Cons Coai& [ron.100} ......}...... MaconRy&Ltlst5s’53J-J| 96 |...... 
nter Sm Pow & Chem.5 BO * bavaces ay Nav sa “rk oJ svcees 1OS P| ES ie ea "Sees Ree Memphis St lst 58°45 J-J| 9¥ | 904 
Keystone  Teophons 5 13 | i4 || BRs 4s g..... MIE IT  cxsbcnlecakas Atlanta & Chariotte..luu| 1.2.27})77""" MetSt(Wash)1st5s’25 A] 107 |....., 
Preterr eee he écddcasene oan M 448 51988. 2 BRIBES To Atlan Coast L (Conn)100} 310 |_----- Mt Ver Cot Duck 1st 58.) 80%) 81 
KapetonsWatchiGuseio opipieinatnes Leh V O lst 5s g’33..J-J} 109 |1U94// Canton Co.......200.. 00} 90 | 95 || NptN&OPI1stibs’'38M-N] 95 | 96 
Lit Brothers........... 1 16 | 16'9/| Leh V ext 48 1st1948.J-D] ..... |...... Cons Cot comm oany---20 6%] 7 |] Norfolk St 1st 58’44..J-J] 107 |...... 
Little Schuyikill....... 5 OE” Eevinee 2d 78 1910.......... M-S} ......)/ 103% PROLOETOR 4.600. occace 20's} 21 North Cent 41498 1925 A-O} 105 cecce 
Minehill & Schuyl H..5 SS ee Consol 6s 1923..... S| BERS 121 Georgia + mf & iia““i00 puumdiicsbans Series A 5s 1926....d-J3] 112 |... 
Haven [ron & Steel.& ......]...... Annuity 6s......... eae tO |ecsase lst pm SSRbRSRSSERORETITL seosvel wanes Series B 5s 1926.... 5 We Soe 
orthern Central. .....50} 105 |106 Gen cons 48 2003.M-N}| 97s} 97% Fe WO vv tittinn devin 100 reegeN wecee-|] Pitt Un Trac 5s 1997.J-J} 105 |...... 
North Pennsyivania..50} ......)... ---|| Leh V ‘Tran con 48’35J-Dj ...... 6Y G-B- BBrewwitige 2-22-2100 2 Poto Val lat 58 1941..J-J}] Li2 |...... 
Pennsylvania Salt..... 5U} 111 |......]| New Con Gas 581948 J-D] ......|...... Boud Sav Bla & West 5s’34 A-O}] 112 |....., 
pay oR ee Newark Pass con 581930} ..-....|..-... Prices are atl “and Seaboard A L481950A-O] 3894) 90 
GcthesetaecRl sbcnasiicuses NY Ph& Nolst4s’389J-J] 100%9}...... interest.” Seab & Roan 68 1926.5-J} 107%/ 108% 
Phila Oo (ritta} ref.-.60 44 | 45 Income 48 1939...M-N] ......}...... Anacostia & Pot 5s....... 103 |1034|| South Bound Ist 5s..A-O} 106%,/107 
hil German & attss.2 dadanelspekive NoOhioTrac conids’19.J-J| ......|...... Atl & Ch ext 44s °10.J-J} 100 |...... UEI L&P 1lst498’°29 M-N] 93 | 94 
Phila Traction......... 88 ']...... Penn gen 6s 1910 -+- Var eaiaiag 102% |) Atlan C L RR4s1952M-8| 95 | 95%|/ Ua Ry & Ellst4s’49 M 874] 87% 
Railways em eS | e-eee-| 949/] Consol 58 1919..... Var| ......]......|| Atl Coast L(Ct)ctis5sJ-D] 105 |...... Income 48 1949.....J- 58%) 58% 
Paeque Iron & wee coves: foocece Penn & Md Steel con 6s. Otts of indebt 4s../.J-J} 85 |...... Funding 58 136...J- 844! 85 
dewaier Steel.......1 Pa & NY Can ds bee O 5-2U yr 4s 1925...... Bedi 82 - | .cccoe Va Mid 2d ser 68 ’°11.M-S} 103 |...... 
PESOS 6.cccescccce Con 48 1939...... A-O Balt C Pass 1st 5s’11 M-N| 100%|...... 3d series 68 1916.. Tee Evscsum 
mopah Minin Penn Steel lst6s°17 M-N Balt Fundg 53.1916 M-N} 105 |1Uu8 4th ser 3-4-581921.M-S} 107 |...... 
nion Tr ot In 5 People’s Tr tr certs 4s 43) Exchange 38 193@J-J} 99 |100 5th series 58 1926.M 107 oocee 
nited NJ RR &C..10 P Co 1sté& col tr 68’49 M-S Balt & P lst 6sm1’11 A-O} 102%/1034)| Va (State) 3s new ’32.J-J} 90 |...... 
nit Trac Pitts pref..5 Con& coi tris 1951M-.N BSP&O ist4os'53F.A} 93 4 Fund debt 2-381991.JJ]} 91 }....c. 
arwick Iron & 1 Phil Klec ruts ee ctfis. Balt Trac 1st 6s..’20 M-N| 110 [112 |] West N C con6s1914J.J/ 1U6 108 
est Jersey & SeaSh. Trust certifs 4s.........| 76%) 77 No Balt Div681942J-D] 118 |115 |] WesVaC&P latég’ll JJ} 101% 122 
estmoreland Coal....5 P&E oi gen m1 ae eer -os-0| Cent’! Ry con5s1932 M-N/} 108 {110 || Wil & Weld 5s..1935.J 112 j11 
ilkes Gas & Elec..1 920..A&O/ ......-/...... Ext & Imp 58.1932 M-S] 111 |L11% 




































































"TBid and asked; no sales on this day. 


{ Ex-rights. ree 1 $12\% paid. $$13%— paid. ¢ $35 paid. a Receipts. $25 paid. c$30 paid. @642's paid. 
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duvestment and Railroad intelliqence. 





columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The reiurns of the street railways are brought together separately on a subsequent page. 























































































































Latest Gross Earnings. July 1 ‘o Latest Date. Latest Gross Earnings. july 1 to Lates: Daze 
ROADS Week or Current | Previous| Curren® | Previous ROADS, Week or Current | Previous | Current Previous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ > s $ $ 
Ala N O & Tex Pac eNYC &Hud Riv_|July _.... 7,955,196 7, 093, 798) 7,955,195] 7,093,798 
NO &WN East... rjAugust ._-| 263,041] 212,044 503 ,856 424,150 Lake Shore & MS/July ....- 3,958 ,348]5 264,388 3,938,348] 3,264,389 
Ala & Vicksb...rj/August ...| 130,944] 113,380 252,276 230,991 nLake Erie&West|July ..... 380,676 90,408 0,676 390,408 
Vicks Shr & PacrjAugust _.-| 110,350] 106,268 216,648 214,568 Chic Ind & South|fuly _.... 268,229; 191,869 268,229 191,869 
a n & North.|July ..... 4,795 4,130 4,795 4,130 Michigan Centra}.jJuly  ...- 2,266,662/1,941,188] 2,266,662} 1,941,188 
k Atch Ti &S Fe.jJuly ... _. 7,730,596/5,985,401| 7,730,596) 6,985,401 Cleve CC & St L_|July -.... 2 aeae 704/2,088,956| 2,297,704] 2,088,956 
Atlanta Birm & Atilist "wi Sep 48 ,847 36,017 420,041 316,906 Peoria & Easternjiuly ..... 9'794 16,887 59,794 216,887 
Atlantic Coast LinejJuly ..... 1,863 ,040/1,742,338)| 1,863,040) 1,742,338 Cincinnati North_|July ..... 238°331 82,195 88,331 82,195 
Baltimore & Ohio..|August __./7,502,629/6,825,124/14 453,501 12,974,681 Pitts & Lake Erie|July _.... 1,449,479| 995,731} 1,449,479 995,731 
Bangor & Aroostook|July ....- 9,043} 181,335 219,043 181,335 eeutiane .......- _ eae 80,507} 246,410 280,507 246,410 
Bellefonte Central_._| August _.- 4,385 5,93 8,574 10,886 N Y Chic & St L_|July  .... 833,807| 692,741 833 ,807 692,741 
Boston & Maine._.rjJuly ...-- 3,722 ,366/3,275,122| 3,722,366| 3,275,122 Total all lines___|July _.... 20008733 17204572 20,008,733)17,204,572 
Bridgeton & Saco RiJuly .._-- 5,8 5, »895 5,3 | ¥ Ont & Western|July  _.... 861,086} 822,907 61,086 822, 
Buff Roch & Pitts..|2d wk Sep} 194,947) 152,712] 2,009,770) 1,596,945 YNH & Hart__rjJuly ..... 5,070,154/4,401 ‘823 5,070,154] 4 401,823 
Buffalo & Susq...rjJuly .___. 202,006) 170,133 202,006 170,133 N Y Susq & West__|/May  -.... 61,679} 261,322] 3,026,080] 3,038,755 
Canadian Northern.jist wk Sep} 190,400} 175,300) 1,841,000) 1,651,200 || Norfolk South .rjJuly ..... 216,468] 183,913 216,468 183 ,913 
Canadian Pacific.__jist wk Sep|1,664,000/1,301,000/15,956,030/ 13,847,881 || Norfolk & Western_|July -.... 2,581,300/2,369,825| 2,581,300] 2,369,825 
Central of Geo: ist wk Sep 26,500} 212,100) 1,956,538 ,955,662 || Northern Central __|July ..... 975,31 69,115 975,315 9,115 
Central of New Jers SUE .cnene 2,196,010)}2,156,724) 2, "196, "010 2,156,724 || Northern Pacific__riJuly __..- 6,697 ,978)5,679,525| 6,697,979] 5,679,525 
Central Vermont_.rjJuly ...__ 26,984 88,491 "326, 984 288,491 || Pacific Coast Go___|July __._- 734 ,58° 579,988 34,582) 579 988 
Chattanooga South./2d wk Aug 1,640 1,612 3,504 14,586 |} Pennsylvania Co_.\|July ....- 4,406,41% |3,590,020) 4,406, "417 3,590,020 
Gapesnes ke ; vas ist wk Sep] 567,765) 533,692) 5, 602, 782| 4,921,728 || dPenn—EofP&EjJuly ._..- 12915765 11282065/12,915,765 He 282, 065 
ncejJune ..... 3.0 3.392 54 246 62,552 d West of P & E_\July -... ne.1,05}5,200 Tnc.i,05 5,2 
cago & EATON Ryjist wk Sep} 266,387) 243,606) 2,575,588) 2,451,618 ere Marquette. -__r gree 1,215,396)1,057,216} 1,215,396 i 087, 216 
url & QuincyrjJuly  ___- 6,825,880/6,271,163 6,825,880 6,271,163 || Phila Balt & Wash_|July ____- ,517,87811,428 678] 1,517,878] 1,428,678 
arenes west_}4th wk Aug 62,41 73,422) 1,379,888) 1,393,277 || Pitts Cin Chic& Sti.jJuly ___ - 439 382 ,2,227,904| 2,439,388 2°227,904 
Loulsv_jist wk Sep} 117,772] 103,728) 1,139,888] 1,033,283 || Raleigh & Southp’t |July -_._- 11,488 9,70 1,488 9,703 
f & Souther} —See New | York Cenjtral. Reading Company - 
Chis M & St PauljJuly ....- 5,210,457/4,652,409} 5,210,457] 4,652,409 Phila. & Reading._| uly __. 3,092 ,309/2,917,471| 3,092,390] 2,917,471 
Chic & Nor West.-_rjJuly -.. - ,896,270/5,215,185| 5,896,270) 5,215,185 Coal & lron Co._jsuly .._.- 1,597,095 1,954,762} 1,597,088! 1,954,763 
nic -M & O_u_riJuly ._-_- 1,123,975 98,487) 1,123,975 $98 487 Total both cos___ OI ankciie 1,689,494 |4,872.23.| 4,689,494) 4,872,234 
Chic Term TransRE| May ...-- 97,186 77,525| 1,000,133} 1,009,436 || Rich Freder & Pot. July —___- 184,727) 174 628 184,727 174,628 
Cin Ham & Day-_-erjJuly _..-- 755,050 664,823 755,050 664,823 || Rio Grande June_._|June ___.- 84,045 62,167 1,488 811,697 
Ciev Cin Chic & St L|—S York Cen|trai. Rio Grande South_jist wk Sep 6,865 12,265 106,032 116,145 
Colorado Midland _rjJuly  .__-. 200,071} 193,348 200,071 193,348 || Rock toe S — | geet 5,416,601 |4,679,107} 5,416,601] 4,679,107 
h Colorado & South./1st. wk. Sep) 0,394} 267,068). 2,817,126{ 2,777,321 St L & San ~ aly sacs. ,305, 2,850,653) 3,305,368] 2,850,653 
Colum Newb & La'jJuly ...-- 19,723 17,244 19,723 17,244 Chic & East ill, July .....}| 853,129] 774,764 53,129 774,764 
Copper Range----- July ..--.- 77,921 75,800 77,921 75,800 Evansv & Ter H NEE. enstcaiiia 191,253} 185,709) 191,253, 185,709 
Cornwall _._._.--- July ..... 12,873 4,820 12,873 4,820 otal of all lines_|July ...-- 9,766,354/3,490,235| 8,766,354} 8,490,235 
& Leban_:jJuly ..... 39,111 22,999 39,111 22,999 |! St. Jos & Grand Isl_|July ____- 142,088} 124,816 142,088 124,816 
Cuba Railroad -_-__-- July. ..c.- 162,429; 153,786 162,429 153,786 it Louls Southwest_|2d wk Sep| 221,076] 201,180! 2,069,44 1 oer ees 
| Delaware & Hud_}July  .-..- ’ ,138)}1,486,028| 1,586,138) 1,486,028 || Sam Ped LA &SL_riJuly ----- 49,083] 523,252 49,083 523 
Del Lack & West.-_r}July  ..__- 3,168 ,226/2,859,240| 3,168,226) 2,859,240 || Seaboard Air Line_|July -.._- 1,269,965]1,186,352) 1,269,965] 1,186, 383 
Denv & Rio Grandejist wk Sep 67,106 41,900} 4,479,716] 3,849,424 Atlanta & B JE sceee 77,812 70,237 77,812 70,237 
Denver N W & Pac. wk 4,406 19,259 50,056 94,396 Plorida West Sh_|July - ..-- 6,460 6,098 6,460 $ 1098 
Det Tol & Iront Syd 4th wk Aug} 45 608 55,082 250,390 267,845 || Southern Indiana_r'July ...-- 104,327} 102,43 104,32 102 
Ann Arbor. -__.-- 4th wk Aug 60,011 57,882 320,048 318 ,562 || c Southern Pac Co |July  _..-- 14568 )9,720,405/10,814,569] 9 720.405 
Detroit. & Mackinacfist wk Sep 23 5458 21,610 131,002 225,114 || Southern Railway--|ist wk Sep/1,082,649] 947,016] 9.917,541] 9,064,150 
Dul & Iron Range_rjJuly _...- 954,306) 981,939) 1,354,306 981,989 Mobile & Ohio. __|ist wk Sep 81,480] 171,664] 1,804,612] 1,637,947 
Dul Sou Sh & Atlanjist wk Sep 71,020 55,336 664 ,630 516,224 Cin N O & Tex P./1st wk Sep} 157,873} 139,464] 1,479,838] 1,439,333 
El Paso & S W-_-_--r he | Be 606,234 550,277 606 1234 550,277 Ala Great South_|ist wk Se 66 ,653 58,200 50,354 656,126 
eae (eee 3,901,849/3 871,553) 3,991,849) 3,871,5 Georgia‘So & Fla.|tst wk Sep 37,928 37,5 371,142 324,173 
Evansville & ‘Terre Haute-—Sec k Isjiand Systjem. Texas Central__--- st wk Sep 16,847 17,638 172,519 177,545 
Fairchild & Nor E_jJuly ~.--- 1,784 1,564 1,784 1,564 |} Texas & Pacific:___/ist wk Sep} 260,777] 227,538] 2,411,984] 2,265,465 
Fonda Johns & GlovjJuly ...-- 85,207 78,250 85,207 78,250 || Tidewater & West_rijJuly  .__- 6,517 5,956 6, 5, 
Georgia Ra --puly -...- 201,693] 218,074 201,693 218,074 || Toledo & Ohio CentiSuly ..__- 328.373] 433,553 328 373 438 ,553 
Georgia South & rial—See Sout|/hern Ral way. Toledo Peor & Westiist wk Sep 20,954 19,894 208,426 218,349 
rand Trunk Syst_jist wk Sep] 939,143] 821,962) 8,309,736| 7,625,854 || Toledo St L & Wext|tst wk Sep 67,631 73,165 702,080 688 428 
Gr Trunk West__}4th wk Aug] 186,280] 161,266) 1,049,606 987,830 || Tombigbee Valley__|July ...-- 6,404 4,591 6,404 4, 
Det Gr Hav & Milj4th wk Aug 56,6 48 ,397 323 356 300,050 |} Union Pacific Syst_|July .._.- 7,534,85416,749,684| 7,534,854] 6,749,684 
Canada Atlantic_}4th Lane Aug 60,2 59, 339,578 374,310 || Vandalia__._.____ rjJuly ....-. 21,91¢ 4,926 721.916 4,92 
Great Northern SystjAug --.|5,419,302/4,460,472/10,734,240| 8,910,965 &Sou Wes.|July —_--_.. 102,11¢ $2,572 102,116 92,573 
Gulf & Ship Island_ 3 155,930 131,113 |} Wabash __.______-_ 2d wk Sep} 599,464] 547,381} 6,021,140} 5,531,162 
Hocking Valley. ___}J 531,266 530,521 || Western Maryland.r|June ____- 496,446] 429,232] 5,952,696] 5,648,278 
Tilinois Central_--- 9.627,915| 8,915,876 || West Jers 2 Seash_jJuly ....- 762,581] 696,181 762,581 696,182 
Internat & Gt Nor. 1,314,030} 1,219,511 || Wheeling & L E__rjJuly ...-- 590,56° 527,212 590,565 527, "212 
a Interoceanic Mex_ 1,202: 035} 1,193,512 || White Riv (Vt)2 wis end Aug 28 1,408 Cte °° dakacck. “ateens 
lowa Central... -- 570,204 567,557 || Wrightsv tsville & & Tennisuly ..--- 15,864 15,8438 15,864 15,843 
anawha & Mich... 213,994 201,907 || Yazoo & Miss Vall_|August ...| 715,725} 637,648] 1,371,540} 1,222,199 
wae City South_ 666,028 744, "334 —- —— | ——--—— 
K C Mex & Orient. 251,250 135,341 Current 
Lal.2 Erle & West’n Various Fiscal Years. Period. Year. Year. 
Lehigh Valley_-.-- 2,754,398] 2,526,451 
Lexi n & East-_- 5,852 36,822 || Bellefonte Central__......--.--]: Jan 1 to Aug 31 37,826 39,427 
I be ei nc era Ince.11/|7,6 l Delaware & Hudson_.-.....-. Jan 1 to July 31/10,810,814/10, ae 491 
Louisiana & Arkan_ 106,091 $8,382 || Manistique ________........-- Jan 1 to Aug 31 28,004 01622 
Loutsv Hend & St L 1,023,737 992,652 || a Mexican Railway__..------- fan 1 to Aug 31] 5, i. 900) 5, 134, ‘460 
Louisville & Nashv 8,737,647) 8,180,673 || @ Mexican Southern ___.._.--- fan 1 to Aug 31 468| 846,705 
Macon & Birming’m 21,667 22,242 ||e N Y Central & Hudson River_jJan 1 to July 31)50, Hae 965/45,404,394 
Maine Central ..--erjJ 793,835 722,300 Lake Shore & Michigan South|Jan 1 to July 31)|24,183,457/21,090,979 
Manistique--_.-.--- A 6,740 13,776 n Lake Erie & Western._._-- Jan 1 to July 31 2°558,018 2,346,525 
Maryland & Penn-- 31,6938 29,529 Chicago Indiana & Southern_|Jan 1 to July 31] 1,694,912] 1,477,274 
a@ Mexican Internat. 1,311,693] 1,288,640 Michigan Central_-...--.... Jan 1 to July 31/14,857,031)13,272,087 
a Mexican Railway. 50 - 1,349,800} 1,192,500 Cleve Cin Chicago & St LouisjJan 1 to July 31/14 *805, 726/12 ,939,681 
a Mexican Southern|ith wk Aug 29,530 31,442 209,027 207,655 Peoria & Eastern._.....-..- Jan 1 to July 31 1:576,145 1,480,911 
Michivan Centra'—|See New Y jork Centr}a'. Cincinnati Northern.......-. Jan 1 to July 31 12,961 478,109 
Mincral Range_-.-_-- ist wk Sep 18,371 14,002 166,051 158,266 Pittsburgh & Lake Erie.._.- Jan 1 to July 31] 7,232,121] 5,083,446 
Minneap & t Louisjist wk Sep 105,756| 101,403 837,269 755,200 } US * gi ee rere Jan 1 to July 31] 1,650,562) 1,479,901 
Minn St P & SS M\|ist wk Sep} 511,124] 458,303/ 4,008,104| 3,696,203 New York Chicago & St Louis|Jan 1 to July 31] 5,505,280) 5,201,760 
Chicago Division Total all lines__.......-...- an 1 to July 31 12'5205184| 110255077 
Missouri Kan & TexjJuly ....-/1,913,863/1,868,267| 1,913,863) 1,868,267 || Northern Central____-..-..--- Jan 1 to July 31] 6,686,406} 6,300,409 
Mo Pac & Iron Mt)\ d Penn—East of Pittsb & Erie__jJan 1 to July 31 33,058,714 75,305,214 
Central Branch-jJ{ist wk Se 975,000; 838,000; 9,592,199] 8,367,274 d West of Pittsburgh & Erie._|Jan 1 to July 31 Inc.5,85/6,300 
b Mobile Jack & K C)\Wk Sept 4 26,707 24.857 231,529 213,245 || Phila Baltimore & Washington_|Jan 1 to July 31] 9,983,089] 9,168,789 
Nashv Chat & St L_jJuly ----- 910,984} 880,299 910,984 880,299 || Pitts Cin Chicago & St Louis_..|Jan 1 to July 31)16,081,147|14,452,447 
a Nat Rys of Mexicojist wk Sep| 791,030/ 863,078) 8,497,825) 8,247,907 || Rio Grande Junction__...----- Dec 1 to June 30 497,889 415,095 
Nevada-Cal-Oregon.|1ist wk Sep 20,725 8,486 109,176 999 || Texas & Pacific -_._-...-....- Jan 1 to Sep 7 9,030,151] 8,263,024 
Nevada Central__.-'August _-~- 5,275 5,480 11,582 13,923 '' West Jersey & Seashore__...-- Jan 1 to July 31' 3,161,033! 2,968,533 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. JSurnit Year|Prev's Year| Inc. or Dec.| % Monthiy Summartes. Cur'’nt Year\Prev's Year| Inc.orDec.| % 
5 8 $ $ $ $ 
1st week July (40 roads)... .| 10,347,605) 9,517,546 + 830,059) 8.72 |} Month Nov 1908 (804 roads) -}210,971,123) .18,967,731| —7,996,608} 3.66 
2d week July (44 roads)_.-..| 10,447,146| 10,052,818 +394,328| 3.92 || Month Dec 1908 (798 roads) _|205,216,481/193,791 ,645| +11,424,836) 5.90 
3d week July (44 roads)_..-.} 10,795 980) 19,228,187 +567.793| 5.55 '| Month Jan 1908 (894 roads) _/183,223,014|173,596,903| 4-9,626,111] 5.54 
4th week July (49 roads)_-__| 16,580,173! 15,075,834) +1,504,339| 9.98 | Month Feb 150) (792 roads) -/173 .867,204|159,082 396) +13,884,310/) 8.68 
Ist week Aug (44 roads)...-.| 11 °311,290| 10,235,361) +1,075,929)10.51 | Monta a 1909 (890 roads) -} 205,708 ,319!183,453 ,906) + 22,254,413/12.13 
2a week Aug (46 roads)... 11,565,764! 10,600,774 +264,990) 9.10 '| Month April 1909 (895 roads) -|197,011,539|175,902,648) +2,008, ‘891 12.58 
3d week Aug (33 roads)_.--| 10,920,086} 9,931,209 +988:877| 9.96 || Month May 1909 (849 roads) _|201,143,840|174,105,001| +27,038,839|15.47 
3d week Aug (47 roads)_..-| 11,780,990: 10,745,592] +1,035,398) 9.63 Monath June 1909 (729 roads) -|189,563 ,318/164,794 ,786|+24,768 ,532|15.03 
4th week Aug (44 roads)....| 16,740,145 15,107,527| +1,632,618)10.84 |} Month July 1909 (692 roads) _|}208,870,411/185,340,563/ + 23 ,529,848|12.70 
tst week Sep (42 roads)____' 11,521,265 10,434,881’ +1,086,887\10.42 |) Month Aug 1909 ( 49 roads)_'’ 57,953,811' 51,851,211’ +6,102,600111.77 
a Mexican currency. b Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in er Fone 
da Govers lines directl ‘operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., th ter of 
which, being a Canadian road, does aot make returns to the Inter-State Commerce Commission. /f Includes Evansville & Indiana RR. nh facinice 


earnings of Colorado & Southern, Fort Worth & Denver Oity and all affiliated lmes, excepting Trinity & Brazos Valley RR. 


earnings of Denver Enid & Gulf RR., Pecos Valley System and Santa Fe Prescott & Phoenix Ry. 


coal 


n Includes the 


Northern 


Ohio RR. 


r These figures are on the new basis prescribed by the Inter-State Commerce Commission. 


k Includes in both years 


l These figures do not include receipts from sale of 


o Figures here are on the old basis of accounting—not the new or Inter-State nee Commission method 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of September. The table covers 42 roads and shows 10.42% 
increase in the aggregate over the same week last year. 











First Week of September. 1909. 1908. Increase.| Decrease. 
$ $ $ $ 
Alabama Great Southern. -.-.-- 66,653 58,200 PS eee 
Atlanta Birmingham & Atlantic 48,847 36,017 pe Se aa 
Buffalo Rochester & Pittsburgh 182,524 152,711 EEE. <a e'tank 
Canadian Northern. -.....-.-- 190,400 175,300 See © noweou 
Canadian Pacific.........-.-.-.- 1,664,000; 1,301,000} 363,000) -_---- 
Central of Georgia. -.-....--.--..- 226,500 212,100 BENGE. cca wos 
Chesapeake & Ohio-_---.------- 567,765 533,692 re. | nie 
Chicago & Alton____----- mabe 266,387 243 ,606 SE iin oe 
Chicago Indianapolis & Louisv- 117,772 163,728 ON 8 | eae praete 
Cincinnati New orl & Texas Pac 157,873 139,464 FORGE . weio mde 
Colorado & Southern_-....-.-.-- 280,394 267,068 SE... wwe 
Denver & Rio Grande-----..-- 467,190 441,900 Pe owawaw 
Denver Northwestern & Pacific. 24,406 19,289 Se ~*w ae ache ms 
Detroit & Mackinac----.----.-- 23 ,548 21,610 Te. ecwae 
Duluth South Shore & Atlantic 71,020 55,336 15,684 NR eee 
Georgia Southern & Florida. - -- 37,928 37,590 Be dlewans 
Grand Trunk of Canada. ----- } 
Grand Trunk Western ---- \ 939,143 Sanseeer 287,081) «~--<% 
Detroit Grand Haven & Mil_ | 
Canada Atlantic. -.---.-.-- wR 
International & Great Northern 151,000 137,600 LE Q0Cl*:. aecvkes 
Interoceanic of Mexico. -----~-- 107,345 438,255;  ...... 27,810 
Bw COMO Sistine onsen ss 62,631 - S| eee ee 7,538 
Louisville & Nashville- ------- 889,000 850,575 38,425). <2. 42% 
Mexican. International - -- - - --- 120,158 tre); Sere 16,979 
Mineral Range-_--.-.-.-.-------- 18,371 14,002 rf eweyetes 
Minneapolis & St Louis- ------ 105,756 101,403 OBL Sanwa 
Minneapolis St Paul & SS M__} 511,124 458,303 Fe >) peers 
Chica DWI anise ck e @ j 
Missouri Pacific & Iron Mtn__-}\ 975,000 838,000} 137,000) ------ 
Central Branon .. 2... .... { 
Mone } Olle. ows dso ssdss-- 181,480 171,664 9.816) wccaee 
National Railways of Mexico. -- 791,030 Sane Sseune 72,048 
Nevada-California-Oregon - . --- 20,725 8,486 TE OE (cease 
Rio Grande Southern. -------- 6,865 SE: dk kn 5,400 
St Louis Southwestern, -- - - - - - 210,185 202,496 TA :). aime 
Southern Railway ------------ 1,082,649 947,016; 135,633) ---.--- 
yi RR aa ern eee 16,847 Pee Soke 791 
y. 2 F 8, RS re 260,777 227,538 }  ) 
Toledo Peoria & Western------ 20,954 19,894 Seen. “ctaucs 
Toledo St Louis & Western---_- 67 ,631 Pee 5,534 
WR Sica aiec cud hb camboens 589,480 528,824 Seen seuss 
Total (42 roads) -___.----.-.--- 11,521,268/|10,434,381}1,222,987| 136,100 
Mes Gherenss (16.42%) - 6 5c esl. ndtv, cancun 1,086,887; -.---- 

















Net Earnings Monthly to Latest Dates.—In our “‘Railway 
Earnings’’ Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the July re- 
turns of earnings and expenses (or in the absence of the July 
figures those for the latest previous month) of every steam 
operating railroad in the United States which is obliged to 
make monthly statements to the Inter-State Commerce Com- 
mission at Washington. 

The Inter-State Commission returns are all on a uinform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
— in many instances for years. e bring together 

ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses. We 
likewise include (3) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (4) Mexican and Canadian com- 
panies. Finally, we add (5) the roads which have issued 
their own statements for July, but have not yet filed any 
returns for that month with the Commission. Among the 
larger companies, the Missouri Pacific belongs this time to 
the latter class. 














Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Alabama Tenn & North_July 4,795 4,130 2,409 2,116 
Atch Top & Santa Fe_b_July 7,730,596 6,985,401 2,714,574 j2,628,915 
Atlantic Coast Line_a_-_July 1,863,046 1,742,338 377,236 321,291 
Boston & Albany. b— 

Apr 1 to June 30______ 3,220,507 2,663,806 968,871 414,886 

Jan 1 to June 30__-__- 6,083,198 5,033,498 1,540,226 213,247 
Baltimore & Ohio_b____Aug 7,502,629 6,825,124 2,701,791 2,697,544 

July 1 to Aug 31____-_~- 14,453,501 12,974,681 4,947,626 4,906,541 
Bangor & Aroostook.b.._July 219,043 181,335 81,892 50,295 
Bellefonte Central_b_..Aug 4,385 5,933 def 31 1,706 

Jan 1 to Aug 31_____-. 37,826 39,427 2,272 5,939 
Bridgeton & Saco Riv b July 5,895 5,369 2,839 2,412 
Buffalo Roch & Pitts_b-July 796,585 653,572 347,577 203,228 
Canadian Northern....July 843,500 728,500 229,600 202,900 
Canadian Pacific_a___.. July 7,140,030 6,292,881 2,479,871 2,274,573 
Central of N J_b_--_--- July 2,196,010 2,156,724 948,932 935,263 
Chattanooga South_a__June 5,738 6,611 def2,552 def1,772 

Jtily 1 to Jume 30______ 80,578 105,788 def42,684 def3 ,627 
Chesterfield & Lanc_b__June 3,083 3,392 823 17 

July 1 to June 30_____- 54,246 62,552 19,949 15,016 
Colorado Midland_a_...July 200,071 193 ,348 35,500 50,959 
Colorado & South. b_...Mav 1,144,591 966,969 306,707 217,977 

July 1 to May 31___--- 13,941,145 13,207,832 4,541,624 4,404,271 
Copper Range-b------- July 77,921 75,800 36,545 o2.4ee 
GaeeeRF. .s20202. 55% July 162,429 153,786 49,017 63 ,464 
Delaware & Hudson_b__July 1,586,138 1,486,028 7612,793 1588,284 

Jan 1 to July 31___--- 10,810,814 10,303,491 74,011,227 13,794,985 
Denver & Rio Grande_a July 1,990,516 1,684,824 704,006 601,160 
Duluth So Sh & Atl_b.-July 285,234 226,115 81,945 61,751 





——Gross Earnings 


oe 





Current Previous 
Roads. Year. Year. 
$ $ 
ae SRS Fy Se yo aaa May 4,299,728 3,851,252 
July 1 to May 31-_..-.-- 46,243,297 45,679,370 
Fonda Johns & Glov_a_June 69,714 63,621 
July 1 to June 30._---- 73,848 777,474 
Georgia RR-.b.-.-.------ July 201,693 218,074 
Grand Trunk of Canada— 
Grand Trunk Rallway.July 2,720,483 2,520,470 
Grand Trunk Western.July 470,591 468,644 
Det Gr Hav & Milw__July 150,375 148,915 
Canada Atlantic... ~~ July 149,401 116,796 
Gulf & Ship Island_b...July 155,930 131,113 
Hocking Valley -b- -- --- July 531,266 530,521 
Illinois Central_a-_----- July 4,569,344 4,253,257 
ginteroceanic of Mexico_July 570,247 544,441 
Iowa Central_a--.-.-.-.-- July 252,739 231,712 
Kanawha & Michigan.a_July 213,994 201,907 
Keystone Teleph Co_a-_Aug 89,923 86,194 
July 1 to Aug 31__-__-- 180,943 174,531 
Long Island.b..-.--.---- July Inc. 117,617 
Jan 1 to July 31._.-.-- Inc. 468,609 
Louisiana & Arkansas_b_July 106,091 98,382 
Maryland & Penna-a--_-_July 31,693 29,529 
gMexican International_July 607,312 556,590 
Mineral Range_b------ July 73,665 73,827 
Minneap & St Louis.a..July 366,760 313,014 
Minn St P &SS M___-- June 1,072,626 920,753 
July 1 to June 30____-_- 12,609,299 11,509,857 
Missouri Kan & Texas_bJuly 1,913,863 1,868,267 
Missouri Pacific. b-----_- July 4,008,199 3,621,274 
Nashv Chatt & St L_.b._July 910,984 880,299 
gNational Rys of Mex__July 3,874,979 3,641,019 
Nevada-Cal-Oregon_b -_July 43 828 32,142 
Nevada Central_b.-.---- Aug 5,275 5,480 
July 1 to Aug 31___---. 11,582 13,923 
New London North_b— 
Apr 1 to Jume 30____-_- 283,125 229,053 
Jan 1 to June 30_____- 541,209 425,428 
July 1 to June 30__-_-__- 1,078,711 984,227 
N Y Ont & Western_a__July 861,086 822,907 
N Y Susq & West_a_...May 261,679 261,322 
July 1 to May 31__-__-_- 3,026,080 3,038,755 
Norfolk & Western_b._July 2.581.300 2,369,825 
Northern Central_b.._._July 975,315 869,115 
Jan 1 to July 31_-_-_-_-- 6,686,409 6,300,409 
Pacific Coast__......--- July 737,582 579,988 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie b_July 12,915,765 11,282,065 
Jan 1 to July 31_-_--_-_- 83.058,714 75,305,214 


West of Pitts & Erie. _Jniy 


Jan 1 to July 31-_-_- Inc. 5,8 
Pitts Cinc Chic & St L_a_July 2,439,388 

Jan 1 to July 31____-- 16,081,147 
Phila Balt & Wash_b___July 1,517,878 

Jan 1 to July 31_____- 9,983 ,089 
Raquette Lake_b— 

Apr 1 to June 30___-_-- 6,894 

Jan 1 to June 30_____- 17,108 


Reading Company— 

Ph la & Reading_b___July 3,092,399 
Coal & Iron Co_b__._July 1,597,095 
Total both companiesbJuly 4,689,494 


Reading Com AS! SS ee 
Total ail compabies. July PERSP 
Rio Grande Junction___June 84,049 
Dec 1 to June 30______ 497,889 

Rio Grande Southern _b_July 45,123 
Rock Island_ bs... -.--- July 5,416,601 


St Louis & San Fr_b_July 3,305,369 


Chicago & E Illinois bJuly 853,129 
Kvansv & Ter H_b.-July 191,253 
Total of all lines_b_.._July 9,766,354 
St. Louis Southwest_a__July 798,792 
Southern Pacific_a-_---- July10,814,569 
Texas Central_a____._- July 76,279 
Toledo & Ohio Centrala July 328,373 
Toledo Peor & West b__July 83 ,608 
MGS a caa wes da nae >= 103 ,864 
Tombigbee Valley _--_-__-_ July 6,404 
Union Pacific_a__.__.-- July 7,534,854 
West Jersey & Seash_b.July 762.581 
Jan 1 to July 31______ 3,161,033 
Yazoo & Miss Vailey._a_July 655,815 


acoinne $3,397 credit in 1908 


Inc. 1,055,200 


56,300 
2,227,904 
14,452,447 


1,428,678 
9,168,789 


13,085 
29,883 


2,917,471 
1,954,763 
4,872,234 


62,167 
415,095 


51,309 


4,679,107 
2,850,653 
774,764 


9,720,405 
76,694 
438,553 
91,364 
102,091 


4,591 
6,749,684 


696,181 
2,968 ,533 


584,551 


——Net Earnings—— 
Current Previous 
Ycar. Year. 
$ $ 
1,268,238 1,088,246 
12,288,216 8,336,924 

39,031 35,132 
418,261 398,434 
26,243 15,293 
710,509 708 ,076 
120,203 72,025 
27,009 46,718 
def10,220 20,926 
39,163 14,570 
201 ,385 209,537 
422,662 678 ,807 
188,790 157,479 
31,162 n48 ,569 
73,160 58,207 
45,003 42,831 
90,490 86,070 
Inc. 105,402 
Inc. 416,782 
40,012 26,976 
9,673 6,765 
279,553 196,571 
10,815 12,929 
k121,914 k91,276 
478,011 377,063 
5,511,583 4,393,892 
533 ,932 416,394 
1,002,020 1,180,101 
221,414 207,645 
1,500,438 1,116,311 
25,779 16,733 
302 1,491 
1,215 4,467 
70,873 27,010 
94,275 21,955 
153,544 38,858 
295,186 321.217 
75,976 97,621 
986,818 749,766 
1,009,744 958 ,854 
194,432 268 ,332 
1,201,816 1,353,616 
196,617 65,237 
4,066,808 3,599,808 
22,455,854 19,864,554 
Inc. 328,300 
Inc. 1,501,400 
696,340 677,146 
3,780,933 3,713,285 
430,334 397,034 
2,356,594 1,950,794 
def3 ,701 1,127 
981 10,864 
1,095,001 1,101,086 
def94,240 59,822 
1,000,761 1,160,908 
145,508 131,114 
1,146,269 1,292,022 
n25,213 n18,650 
n149,366 124,528 
12,859 23 ,468 
1,756,885 1,152,728 
1,052,820 806, 
300,000 234,510 
77,218 74,4 
3,186,924 2,267,88 
208,794 140,924 
4,016,908 3,641,598 
96 13,766 
89,894 177,211 
16,211 21,103 
32,727 27,909 
2,299 1,013 
3,843,566 3,363,374 
374,662 301,962 
700,294 464,594 


def83,636 def134,693 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
h For July 1909 additional income is given as showing a deficit of $2,115 


The company now includes the earnings of the Denver Enid & Gulf RR. 
Pecos Valley system and Santa Fe Prescott & Phoenix BE both years. 


For July taxes and rentals amounted to $278,412, aga 


t $306,321 in 


1908; after deducting which, net for July 1909 was $2,436,162, against 


$2,322,593 last year. 


k For July 1909 additional income was $15,035, against $12,780 in 1908. 
g These results are in Mexican currency. 


n These figures represent 30% of gross earnings 
r For July 1909 net from Coal Department was 


$25,543, against $41,969 


last year, and from Jan [1 to July 31 was $558,856 in 1909, against $526,548 
Interest Charges and Surplus. 


—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. he Year. 
$ $ 

Bangor & Aroostook. ___July 80,251 79,768 714,172 rdef18,285 
Bellefonte Central____- Aug 243 257 def 274 1,449 
Jan 1 to Aug 31_____- 1,944 2,056 328 3,883 
Bridgeton & Saco Riv. _July 635 593 2,204 1,819 

Boston & Albany— 
Apr 1 to June 30_____. 1,170,149 849,155rdef165,5582def346 ,462 
Jan 1 to June 30______ 2,212,034 1,688,646zrdef600,701 z2def1 283558 
Central of NJ.....-...- July 539,872 536,679 409,060 398,584 
Colorado Midland_____- July 31,350 31,350 cdef8 348 c11,696 
Colorado & Southern_._.May 252,873 256,986 84,762 cdef39,138 
July 1 to May 31__-_-_-- 2,810,244 2,630,963 c2,069,549 c1,956,001 
Copper Range--__--_.--- July 11,977 11,938 24,568 10,839 
CO Ws July 34,996 32,263 14,021 31,201 
Denver & Rio Grande._July 404,474 315,266 4382,100 4380,868 
Duluth Sou Shore & Atl_July 94,641 88,159 zrdef.9,839 rdef 17,778 
Georgia RR..-.....--- July 60,363 55,364 rdef24,789 zdef31,875 
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—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 

Gulf & Ship Island_---_- July 36,605 36,214 23,401 xrdef20,600 
Hocking Valley... ...--- July 114,363 118,228 2131,251 7138,982 
Kanawha & Michigan_-_-_July 25,261 23,080 252,013 739,324 
Keystone Teleph Co____Aug 34,676 34,707 10,327 8,124 

July 1 to Aug 31_-_____ 68,812 69,239 21,678 16,831 
Lousiana & Arkansas__July 23,508 21,101 224,208 213,130 
Maryland & Penna----_ July 3,959 3,979 5,714 2,786 
Mineral Range. -_..___.- July 13,263 12,778 «def.2,428 v151 
Missouri Kan & Texas._July 555,794 547,872 xdef17,701rdef123,255 
New London Northern— 

Apr 1 to June 30_____- 62,988 64,878 411,172 xdef35,081 

Jan 1 to June 30_____- 125,976 127,947 xdef25,995rdef101,369 

July 1 to June 30_____- 251,952 254,645 zrdef86,9452def202,060 
Nevada-Cal-Oregon ____July 3,578 4,046 £23,050 713 ,674 
N Y Ontario & Western_July 95,562 86,942 199,624 234,275 
Norfolk & Western- ---- July 463,460 439,060 546,284 519,794 
Raquette Lake— 

Apr 1 to June 30____-_- 3,630 4,752 a«def7,301 zdef3,604 

Jan 1 to June 30____-_- 9,224 9,724 zdef8s,193 71,123 
Reading Company. ---- July 880,000 873,541 266,269 418,481 
Rio Grande Junction___June 8,333 8,333 16,882 10,317 

Dec 1 to June 30___-_-_- 58,333 58 ,333 91,033 66,195 
Rio Grande Southern--_-_July 19,081 18,848 zdef1,958 28,840 
St Louis South West_.._July 171,479 173,737 278,703 21,023 
Texas Central._......-- July 3,435 3,426 def.3,339 10,340 
Tol & Ohio Central-_---- July 46,846 40,385 755,165 2142,113 
Toledo Peor & West____July 20,404 26,242 adef6,247 -xzdef4,461 

Cada ho aden nine 24,289 23,589 29,637 75,353 





c After allowing for net miscellaneous debit to income. 

d These figures are after allowing for other income and for discount and 
exchange. he sum of $10,000 is deducted every month from surplus and 
placed to the credit of the renewal fund. 

hk Fixed charges include taxes amounting to $80,100 for July 1909, against 
$64,652 in 1908, and additions and betterments of $13,000 this year, against 


































28,987. Prior to July 1907 it was the practice to include these items in 

the by ge 

x After allowing for other income received. 

STREET RAILWAY AND TRACTION COMPANIES. 

Latest Gross Earnings. Jan. 1 to latest date. 
Name of —- 
Road. Week or Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

American Rys Co__-_jAugust ___| 284,487) 272,679! 1,946,189) 1,869,160 
cAur Elgin & Chic Ry{July ----- 167.614) 148,748 845,567 766,633 
Binghamton St Ry--|July --.--- 34,910) 31,052 196,373 178,242 
Birm Ry Lt & PowerjJuly -.--- 183,186) 170,261; 1,276,482) 1,232,307 
Brockton & Ply St Ryj{May ----- 12,088; 10,643 42,579 38,980 
Camaguey Co__._--- * ae 11,445} 10,429 76,085 63,944 
Cape Breton Elec Co_{July --.-- 21,872) 21,334 126,383 136,880 
Central Penn ec ia egleria'ss oo ,63 68,273 431,737 403,414 
Charlest Con Ry G&EjJuly ----- 71,112) 68,988) 441,603 442,968 
Chicago Railways Co_|May ----- 1055,160) 902,482} 4,855,011; _____- 
Cleve Painesv & East{August -__| 36,3 33,137 210,844 197,258 
Dallas Electric Corp_jJuly ----- 103,340; 101,397 725,784 633,772 
Detroit United Ry___{4th wk Aug! 243,937) 212,558) 5,124,192) 4,575,134 
Duluth Street Ry___fJuly ----- 1,6 81,568) 544,149 493,418 
East St Louis & Sub_jJuly _-_-- 170,250; 165,451) 1,127,466) 1,143,447 
El Paso Electric__- ~~ - . aa 46,362) 40,821) 329,927 301,292 
Fair & Clarksb Tr CojJuly  ----- 39,899) 35,462, 231,048 210,081 
Ft Wayne & Wabas | 

Valley Traction CojJune __--- 115,981) 110,034 648 ,655 615,201 
Galv-Hous Elec Co._WJuly ----- 109.747) 93,372 682,473 599,156 
Grand Rapids Ry Co.jAugust -__| 99,838) 91,289 678 ,396 618,670 
Havana Electric Ry_}|Wk Sep 12} 41,739) 36,581) 1,436,292) 1,336,703 
Honolulu Rapid Tran 

& Land Co______- a 34,525) 36,637| 232,209) 219,513 
Houghton Co Trac CojJuly ----- 30,652; 26,300 180,768 147,613 
Tilinois Traction Co__jJuly —--.-- 362,729| 342,273; 2,416,947) 2,255,790 
Jacksonville Elec Co_July ----- 39,299; 35,559 273,429) 246,192 
Kansas City-Westernj{May —--_-_-- 33,247) 30,148 135,215 126,153 
Lake Shore Elec Ry_Wuly ----- 121,185) 110,428 595,861 563,462 
Lex & Inter Rys Co__fJune _-.--- 51,373) 54,143) 266,513 269,048 
Milw Elec Ry & Lt CojJuly  ----- 356,906! 333,274) 2,372,759! 2,193,781 
Milw Lt Ht & Trac Copsuly ----- 113,336) 100,532 99,314 61,003 
Montreal Street Ry__j}Wk Sep 11 351) 78,993) 2,667,738) 2,535,869 
Nashville my Ay’ Light ee 140,887) 127,937 67,301 882,280 
North Ohio &lt. HNuly ....-. 227,012) 200,392, 1,200,954! 1,038,136 
North Texas Elec Co_#July ----- 109,212) 98,983 695,868 589,856 
Northwestern Elec._JAucust _-_| 162,424) 155,484) 1,354,212) 1,249,933 
Nort & Portsm Tr CojJune -_--- 164,511/d164,527 23,527) d8&75,620 
Oklahoma City Ry--pluly ----- 41,468; 26,781 228,194 148,384 
Paducah Tr & Lt Co_Wuly ----- 19,152} 18,776! 127,799 131,503 
Pensacola Electric CofJuly ----- 23,461 63 140,196 116,397 
Porti,d(Or) RyL &PCofAugust _._| 429,276) 365,849; 3,126,870! 2,848,823 
Rio de Janeiro Tram 

Light & Power__.-jJuly ----- 655,665! 614,089; 4,291,544) 3,954,004 
St Joseph (Mo) Ry L | 

Heat & Power Co_jAugust _-- 90,524, 83,444) 634,532 577,251 
Sao Paulo Tr Lt & P_Wuly ----- 194,402!) 178,965) 1,382,572) 1,321,373 
Savannah Electric CojJune _---- 52,134 ¥ 92,552 282,394 
Seattle Electric Co.._fJuly ----- 592,586) 366,481; 3,197,360) 2,534,443 
Sou Wisconsin Ry 3g ere 15,404) 15,512 92,883 88,994 
Tampa Electric Co._jJuly ----- 47,172) 45,192 340,677 317,150 
Toledo Rys & Light_pJuly ----- 226,564) 199,237) 1,528,054! 1,429,612 
Toronto flway.._.4Wk Sep 11} 114,485) 106,946} 2,607,333) 2,398,143 
Twin City Rap Tran_jist wk Sep} 159,820) 178,025) 4,684,192) 4'354'482 
Underground El R 

of London— 

Three tube lines__.§Wk Sep 4-| £10,890) £11,030) £441,090) £403,815 

Metropolitan Dist_gWk Sep 4- £9,069; £8,961, £341,771) £311,439 

United Tramways _{\Wk Sep 4- £6,802; £6,911) £216,585) £237,375 
United Rys of St L__jAugust ---| 957,246) 911,515) 7,297,056) 6,973,280 
United RRs of San FJuly ----- 621,753) 568,759) 4,190,657) 3,910,212 
Virginia Ry & Pow CojJune ---.--. 179,625; 174,858) 1,014,195 956,396 
Whatcom Co Ry & Lt#July --.--- 34,484) 29,123 223,513 202,372 














c These figures are for consolidated company. 
the Norfolk County Ferries. 


d Includes earnings of 

Street Railway Net Earnings.—-The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statementof 
this kind will be found in the issue of Aug. 28 1909. The 
next will appear in the issue of Sept. 25 1909. 


——Gross Earnings ——Net Earnings—— 





Current Previous Current Previous 
Year. Year. Year. Year. 
Reads. $ $ $ $ 
Amer Light ® TrCo....Aug 362,410 194,872 228,196 190,871 
Jan £ # Aug 3?-_..._- 2,017,491 1,605,721 1,946,086 1,573,722 











——Gross Earnings—— ——Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Brooklyn Rapid Tran Cos— 
Bklyn H’ts RR Co_b— 

Apr 1 to June 30_____-. 1,829,937 1,793,625 537,673 653,041 
Jan 1 to June 30______ 3,442,027 3,378,977 1,043,179 1,144,292 


Bklyn Queens Co & Sub_ b— 


Apr 1 to June 30______ 328,261 291,949 86,760 202,128 
Jan 1 to June 30_____. 608,177 691,099 145,097 347,024 
Bklyn Union Elev_b— 
Apr 1 to June 30_____- 1,881,348 1,676,963 851,599 479,990 
Jan 1 to June 30______ 3,493,237 3,188,581 1,411,192 888,080 
Coney Isl & Gravesend_b— 
Apr 1 to June 30_____- 12,421 12,709 1,484 2,499 
Jan 1 to June 30_____- 16,480 16,168 def2 ,954 def2,920 
Nassau Elec RR Co_b— 
Apr 1 to June 30____-_- 1,060,797 855,477 279,686 307,043 
Jan 1 to June 30_____- 1,948,104 1,542,981 471,539 462,011 
Sea Beach Ry. b— 
Apr 1 to June 30_____-_ 37,955 51,513 581 def5,420 
Jan 1 to June 30_____-_ 56,538 79,740 def11,173 def13,314 
South Bklyn Ry Co_b— 
Apr 1 to June 30_____- 107,405 106,113 19,679 6,000 
Clev Painesv & E’n_a__ Aug 36,389 33,137 20,090 16,778 
Jan 1 to Aug 31____-. 210,844 197,258 106,542 89,424 
Grand Rap Ry Co_b.--..Aug 99,838 91,289 57,382 49,740 
Jan 1 to Aug 31... -.-_- 678,396 618,670 358,634 302,302 
Portland(Ore)RyLt&P b Aug 429,276 365,849 239,051 191,089 
Jan 1 to Aug 31.....- 3,126,870 2,848,823 1,669,079 1,425,036 
United Rys & St Loulis.a.Aug 957,246 911,515 357,601 338,636 
Jan 1 to Aug 31__---- 7,297,056 6,973,280 2,668,709 2,454,376 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Brooklyn Rapid Tran Cos— 
Bklyn H’ts RR Co— 
Apr 1 to June 30_____- 651,575 602,775 zdef95,167 273,955 
Jan 1 to June 30___._- 1,306,226 1,209,330zrdef228,157 def20,188 
Bklyn Queens Co & Sub— 
Apr 1 to June 30____-_- 121,600 72,800 zdef21,387 2147,736 
Jan 1 to June 30_____- 242,311 186,454 zdef70,464 7185,035 
Bklyn Union Elev— 
Apr 1 to June 30___-__- 537,247 483,511 2355,235 731,209 
Jan 1 to June 30__-_-- 1,070,844 963,482 27416,918 szdef5,133 
Coney Isl & Gravesend— 
Apr 1 to June 30__---_- 578 338 73,619 24,737 
Jan 1 to June 30__-_-_.. 1,073 581 71,376 71,666 
Nassau Elec RR Co— 
Apr 1 to June 30__-_--_- 266,380 262,264 252,949 279,398 
Jan 1 to June 30_____- 540,440 519,152 27,735 714,726 
Sea Beach Ry— 
Apr 1 to June 30__---- 12,685 16,285 zdef11,709 zdef21,337 
Jan 1 to June 30___-_-_- 24,723 26,044 rdef35,196 zdef38,645 
South Bklyn Ry Co— 
Apr 1 to June 30_-_---- 56,016 62,403 zdef30,669 zdef49,812 
Cleve Pianesv & E’n__.__Aug 8,328 8,107 11,762 8,671 
Jan 1 to Aug 31-_----- 66,820 64,263 39,722 25,161 
Grand Rap Ry Co-_----- Aug 19,035 18,819 38,437 30,921 
Jan 1 to Aug. 31.....- 151,812 147,490 206,822 154,812 
Portland (Ore)RyLt&P Aug 124,981 114,191 114,070 77,618 
Jan 1 to Aug 31. ..... 982,410 924,228 686,669 500,808 
United Rys of St Louis..Aug 232,420 234,551 125,181 104,085 
Jan 1 to Aug 31-..--.-- 1,869,500 1,852,952 799,209 591,424 





zx After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Aug. 28. The next will appear in that of Sept. 25. 


Canadian Pacific Railway. 


(Report for Fiscal Year ending June 30 1909.) 

On subsequent pages will be found at length the remarks 
of Sir Thomas G. Shaughnessy, President, and the income 
account, balance sheet and many interesting tables from the 
report. The comparative income account and_ balance 
sheet for several years were given in the “Chronicle” last 
week on page 663.—V. 89, p. 663, 592. 





Hocking Valley Railway. 
(Report jor Fiscal Year ending June 30 1909.) 

The remarks of President N. Monsarrat from the annual 
report, and also the balance sheet, will be found in full on 
subsequent pages. Comparative earnings and balance sheet 
and various operating statistics of interest follow: 

OPERATIONS AND FISCAL RESULTS. 





Inc. (+) or 
1908-C9. 1907-08. Dec. (—). 

Miles operated June 30___-_-.- _--- 347 Rs Pata 5 

Operations— 
Passengers carried _....-...---.--- 2,629,168 2,666,652 —-37,484 
Passengers carried one mile___-__-_-- 50,730,738 51,374,612 —643,874 
Average socmees per pass. per mile_-_ 1.64 cts. 1.63 cts. +0.01 cts. 
Tons freight carried_.............- 8,034,510 7,920,140 +114,370 
Tons freight carrie.l one mile_-_-_---- 996,925,226 929,267,019 +67,658,207 
Average receipts per ton per mile____ 0.485 cts. 0.514 cts. —0.029 cts. 
Average train-load (tons)__.-___--_- 588 594 —6 
Earnings per earn org ed train mile_-__ $1.13 $1.15 —30.02 
Earnings per freight train mile------ $2.85 $3.06 —$0.21 

Farnings— $ $ 
OS Sik chi hadi in nin oa eee ohm wie 2,601,795 2,534,007 +67,788 
VEE  Gacenden aoe ou ahiees «ales 2,230,014 2,245,678 —15,664 
Pik ta cine geen eo ae 29,911 326 —7,41b 
Mk bk och cabs ko + ca wos Sa 41,397 41,037 +36 
ORG oto oo. wi akeabhon cae 60,543 58,768 +1,775 
SIO Ss 4d taas mae he 114,754 124,947 —10,192 

WORE: 3 cars okes deer tdavscuseeas 5,878,414 5,841,763 +36,651 
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Inc. (+) or 
1908-09. 1907-08. Dec. (—). 

Expenses and Tares— $ $ $ 
Maintenance of way, &c__.-....-..- 674,229 759,651 —85,422 
Maintenance of equipment 1,216,160 1,308 ,363 —-92 ,203 
Traffic expenses .... -.-- 90,310 85,424 +4,886 
Transportation expenses___.....-.-- 1,796,842 1,796,244 +598 
GOR iin ccdetuuesanwda cd sawson 148,543 133,526 +15,017 

OEE. dnc bie cetdedednveindeonce 3,926,084 4,083,209 —-157,125 
Per cent of expenses to earnings---- (66.79) (69 .9C) —3.11 
EE: COR hcakuw 6a ste tbclenne 1,952,330 1,758,554 +193 ,776 
TEE wccnunvedanevpasbesdcdouawed 235,738 24,667 +11,071 

Operating. tnacome. .......4...... 1,716,592 1,533 ,887 +182,705 

INCOME ACCOUNT. 
Receipts— 
Operating income. ....-........--.. 1,716,592 1,533 ,887 +182,705 
Coal and ore dock service___...---- 1,338 17,025 +34,313 
SUES TRCIIEINS, Onc ccunccwsecesncs 68,801 66,052 +2,749 
Interest received... ............... 146,067 128,650 +17,917 
Hire of equipment—balance_---_--- 256.096 478,936 —222,840 
Subsidiary companies__._.......--- 33.930 102,467 —68,537 
Income from securities_.........-.-. 424,763 187,264 +-237,499 
PEE Da tans ocnekbchisey tee 2,698 ,087 2,514,282 +183,805 
Deduct— 
Interest on funded debt___.___.---.- 915,810 907,057 +8,753 
Interest on equipment obligations _- .- 113,210 110,285 +2,925 
Ces {OEUE o a beets one iocdn dee 86,470 3,811 +82 ,659 
Net deficit of subsidiary companies_.. $_____- 54,810 —54,810 
ES, SS LG ot crak th ale silts of dhl ead wines 66,607 68 ,637 —2,030 
PONS hh chin Gils Bin ts ech etek Sea So ea eg 5,000 —-5,000 
Dividends on common stock (4%) _-_- 440,000 Ee , Oe 
Tiividends on preferred stock (4%) -- 690,000 eee. saxeneean 
Betterments to property_......-..-- 79,655 101,754 —22,099 
TOSGs GOMOD a6 ceca dann sss 2,301,753 2,291,354 +10,399 
BAIANCO,; OUTQIIB soc nn ns eusw eckson “ 396,334 222,928 +173,406 
RESULTS FOR PREVIOUS YEARS—OLD BASIS- 
1906-07. 1905-06. 1904-05. 
CEE CORRE i dic ninimniins pico care $6,907,048 $6,439,809 $6,013,214 
Net earnings after taxes_......-..- $2,197,237 $2,258,035 $1,945,313 
Gene SEUNG. Sak Set ucndnanweaiu 445,438 309,123 382,231 

Total available income. __..__._-- $2,642,675 $2,567,158 $2,327,544 
ON ae eae $815,188 $883 ,480 $899,693 
Dividends on preferred (4%) ___-_-- 600 ,000 600,000 600,000 
Dividends on common_.- .__..__-_- (3 %)385,000 (3)330,000 (3)330,000 
EepeOVeEmemen, QC... nice cesses 520,429 igparee 7 are 

Balance, year’s surplus..__.__--_- $322,058 $753 ,678 $497,851 

BALANCE SHEET JUNE 30. 

Assets— 1909. 1908. 1907. 
Road and equipment_____._..----- $36,675,552 $36,613,310 $34,389,658 
Kansas & Missouri equipment notes_ 550,000 550,000 1,168,750 
SHOCUTICNCS OWMIG. oo on oe hie noo enc 13,271,560 12,871,760 12,070,181 
Cash reserved for def. equip. oblig'ns 163 ,924 368 ,569 562 ,447 
Materials and supplies___....___-_- 410,906 592,184 507,249 
Advances to subsid. & controlled cos. 1,790,494 1,848,436 2,974,060 
Cash (incl. in trans. and for coupons) 414,017 624,458 1,644,882 
lek: DOONIWRG 4 nn wp edn cuss 2,750,000 2,075,000 1,570,000 
Roads, individuals and companies_ -_-_ 932,892 949,188 888,955 
Other accounts_----- » Sen eee 65,536 69,882 168,093 

5 Se AN DR ULE Seek hans $57,054,881 $56,562,788 $55,944,274 

Liabdilities— 

RS CUO nan nso cawnsee $11,000,000 $11,000,000 $11,000,000 
Sees. PON CNNOG oon og. 8 ck icneunn 15,900,000 15,000,000 15,000,000 
BIO N OONON as oo wd an ec eeece 19,910,000 19,912,000 19,540,000 
Car trust obligations._____...._._-_- 3,203,000 3,719,000 3,088 ,636 
Roads, individuals and companies_-_-_ 443,190 383,263 691,839 
Interest & dividends due & unupaid_- 862,391 859,991 850,52 
Bilis receivable, discounted. .______- 1,290,000 590,000 350,000 
| a ion a 115,133 121,350 110,207 
ES a nn a cn eaiemaeas 436,214 18 637 216,237 
Miscellaneous. -_ ~~ -.. Sih te: hss CAA bas se 281,694 248,565 312,898 
I MUO TU a as fn. iste con atin el ns *4,513,259 4,709,982 4,783,931 
, | ee eee le vith on cab $57,054,881 $56,562,788 $55,944,274 
* Of the total profit and loss surplus, $4,513,259 on June 30 1909, $3,- 


344,423 represents re-investment in capital assets, $440,906 is represented 
by materials and supplies and $727,930 by net working assets.—V. 89, 


p. 411, 408. 
Louisiana & Arkansas Railway. 
(Report for Fiscal Year ending June 30 1909.) 

On subsequent pages will be foundat length the remarks of 
President Wm. Buchanan; also comparative income account 
and balance sheet for two years and other tables. Below we give 
in usual form comparative tables and statistics for four years: 

OPERATIONS, EARNINGS. EXPENSES, &c. 

















08-09. 1907-08. 1906-07. 1905-06. 
Average miles operated_ 226 226 226 187 
Operations— 
Passengers carried (No.) 252,937 259,749 236,241 148,462 
Pass. car. 1 mile (No.)_. 5,658,324 5,956,578 5,556,279 3,239,459 
Rate per pass. per mile_ 2.75 cts. 2.73 cts. 2.85 cts. 2.94 cts. 
Revenue tons car. (No.) 1,064,860 985,726 1,176,493 1,194,621 
Rev.tons car.1 m.(No.)_ 94,381,693 87,714,929 96,281,190 83,893,508 
Rate per ton per mile_- -_-_ 1.04 cts. 1.05 cts. 1.05 cts. 1.11 cts. 
Earnings— < $ $ $ 
EE ae 979,413 922,546 1,012,135 927,499 
, | RE See ria Sipe 155,659 162,436 158,485 95,387 
Mail, express and misc__ 51,328 59,539 46,217 34,640 
Total earnings -_--~-_- 1,186,400 1,144,521 1,216,837 1,057,526 
Expenses— 
Maint. of way & struct. 207,294 208 ,247 196,044 173,556 
Maint. of equipment__-_ 215,912 185,976 167,855 140,703 
Conducting transport’n_ 311,416 343,955 427,187 323,035 
Traffic expenses_-_-_-_--_- 19,421 E: <-. vaca hig oh aera 
CE Se 51,845 35,791 45,932 39,090 
i Os ke 19,884 14,969 11,741 9,799 
Total expenses _____-_ 825,771 805,643 848,759 686,183 
P. c. of exp. to earnings_ (69.60) (70.39) (69.75) (64.89) 
Net earnings.........-. 360,629 338 ,878 368,078 371,343 
Other income ____._._- 49,309 43,636 32,365 20,981 
Total income_-______. 409,938 382,514 400,443 392,324 
Deduct interest_______- 197,930 194,900 174,959 153,610 
Other deductions_-_-____ 7,368 EE. 52 erate. 2 eee 
Coy: i (3)112,500 (3)112,500 (8)112,500 (134)56,250 
PGNGOUS 65 Sc. Oe = ea ee 56 
WG ss ed aed oun 317,798 310,465 287,459 209,916 
SOLON non tan. Wane 92,140 72,049 112,984 182,408 
COMPARATIVE BALANCE SHEET. 
1909. 1908. 1907. 1906. 
Assets— $ $ $ $ 
Cost of road_......._-+ 8,127,023 7,115,998 6,969,408 6,772,763 
Cost of equipment -_-_--- 1,235,178 1,235,748 1,235,178 892,280 
Cash on hand ________- 510,345 265,474 171,523 250,231 
Cash in transit.______-_ 10,474 11,927 17,956 12,066 
Cash with fiscal agents_ 3,425 1,350 1,350 1,275 
Sinking fund trustees _ __ 115,575 eee es, alee oy See 
Due from agts. & cond’rs 1,683 4,296 9,679 5,879 
Due from individs. & cos. 101,836 119,157 132,726 114,424 
Unexpired insurance__- 1,663 2,594 1,647 1,913 
Materials and supplies--_ 219,589 259,605 264,420 213,921 
Total assets_____.__- 10,326,791 8,803 ,887 8,264,753 


9,072,522 











1909. 1908, 1907. 1906. 

Liabilities— es 8 $ $ 
Capital stock... .. 4,500,000 3,750,000 3,750,008 3,750,000 
First mortgage. ._.___. 4,248,000 3,898,000 3,748,000 3,390, 
Audited vouchers. - ---- 46,638 3,778 89,338 57,699 
Unpaid wages_-....-.... 46,675 51,621 7,684 52,177 
Due individuals & cos-_- 11,314 14,405 30,572 22,073 
Agents’ drafts in transit 1,44 1,127 4,326 701 
Unpaid coupons... ----- 3,425 1,350 1,350 1,275 
Accrued int. on bonds- - 70,800 64,967 62,467 56,500 
Accrued taxes......... 510 8,050 5,95 ‘ 
Sinking fund reserve- -- 161,408 102,208 45.408 .* caus 
Miscellaneous reserves - - 26,066 6,307 18,816 11,846 
Due trustees ist mtge-- 27,642 26,827 ,677 25,784 
Renewal reserves- -.- .-- 480,663 432,180 853,230 293,693 
is 6 adic caw an *692,203 681,701 669,645 598 ,006 

Total liabilities. --_---. 10,326,791 9,072,522 8,803 ,887 8,264,753 


* After deducting reserve for sinking fund, $55,000; reserve for personal 
injury cases, $10,000, and sundry items, $16,638.—YV. 87, p. 808. 


Missouri Kansas & Texas Ry. 
(Report for Fiscal Year ending June 30 1909.) 
Chairman and President Adrian H. Joline, New York, 


Sept. 11 1909, writes in substance: 

Operations.—-Beginning with September 1908 each month has shown 
increased revenue. The improved conditions in all branches of trade, 
together with the good crops harvested in the autumn of 1908, are re- 
flected in the gain of $2,017,245, or 8.7%, in gross earnings. Net operating 
revenues increased $781,946, or 11.4%. KEarnings from freight traffic 
were $16,852,840, an increase of $1,452,834, or 9.4%, due to the greater 
movement of nearly all commodities, the cotton tonnage being notably 
larger. ‘Tons of freight carried increased 914,459, or 14.2%; cotton in- 
creased 105,987 tons, or 53.4%; coal 285,639 tons, or 13.5%; lumber 
130,691 tons, or 22.3%; live stock 16,269 tons, or 3.6%; manufactures and 
merchandise 186,534 tons, or 16.02%. Grain tonnage was practically the 
same. The average rate per ton per mile was $0.01042, as against $0.01010 
last year. Revenue tons per train mile were 233.59, having increased 
14.55 tons, or 6.7%. 

Earnings from passenger traffic increased $620,154, or 9.8%. The total 
number of passengers carried was 5,575,261, an increase of 470,970, or 9.2%. 
There were 971,838 more passengers carried than during the fiscal year 
1906-07, an increase of 21%, while the increase in passenger earnings 
was only $685,481, or 11%. Railway managers are united in the opinion 
that under the best of conditions there is a very small margin of profit in 
the passenger business. Considering the additional expense of trans- 
porting the increased number of passengers, it is evident that your com- 
pany sutfered serious loss from operations under the passenger rate of 
two cents per mile, which became operative in various States in 1907. 

Operating expenses increased $1,235,299, or 7.5%. As gross earnings 
increase, however, the ratio of expenses to earnings will decrease. 
Expenditures for ‘maintenance of way and structures’’ show an increase of 
$343,145, due to a great extent to fires and floods. ‘*Maintenance of 
equipment”’ increased $329,414, occasioned by the larger amount of 
repairs made — er by increased traffic; and also in order to comply 
with the ‘hours of labor’’ laws. ‘‘Transportation expenses’’ have 
creased $480,999, accounted for in part by an increase in the cost of fuel, 
and in payments for personal injuries and loss and damage to freight. 

Physical Condition.—Satisfactory progress was made in the improve- 
ment of the property. Expenditures aggregating $948,513 were made 
for additions and betterments and charged to “‘improvement fund north of 
Red River.”’ Reference has been made to the deduction from income 
of $433,412, expended for improvements in Texas. e important work 
of reducing grades between Atoka and Red River was resumed and prac- 
tically completed. This gives your company 46 miles of low-grade line 
on that portion of its system where traffic is densesi, 35 miles being double 
track. Work of reducing grades on the 44 miles between Atoka and Mc- 
Alester will go forward as rapidly as possible. 

‘Lhe laws limiting the number of hours of labor necessitate the estab- 
lishment and maintenance of freight division terminals at practically every 
hundred miles along the line. It is estimated that nearly $2,000,000 must 
be expended within the next two or three years to put your lines into con- 
dition to withstand floods on any part of the system. beginning has 
been made on the Oklahoma division. 

100 miles of new 85-Ib. steel rail was purchased and is now being laid. 
New &85-lb. rail was laid on 36.75 miles of road. Embankments were 
widened on 93 miles, ditching was completed on 571 miles of road, 60 miles 
of yard and sidetracks were constructed. The work of rebuilding light 
bridges was continued; 1,485,038 cross-ties and 859 sets of switch 3 
were put in track; two new brick passenger stations and eight combination 
freight and passenger depots were constructed. Heavy disbursements 
must be made for reducing grades, revising line, constructing new division 
terminals, laying heavy rail, ballasting track, improving bridges, con- 
structing adequate station buildings and increasing the facilities required 
for operation. It is the present policy to make such improvements as far 
as possible from surplus revenues, and to confine the isuance of bonds to 
the acquisition of terminals and of new property which will produce addi- 
tional revenue. In pursuance of this policy, the ‘improvement fund north 
of Red River’’ was established. 

Rolling Stock.—Iin order to provide adequate equipment for the re- 
markable increase in passenger traffic, contracts were made for the pur- 
chase of 16 locomotives, 10 chair cars, 10 coaches, 7 baggage cars and 2 
combination coach and baggage cars, equipped with steel trucks and plat- 
forms, the cost of which, apa oe we A $500,000, will be charged to 
“equipment replacement fund.*’ Contracts were also made for the pur- 
chase on replacement account of 459 box cars and 344 other cars, the 
aggregate cost of which approximates $750,000. There was to 
the “equipment replacement fund’’ during the year $534,983; charges of 
$326,970 were made against the fund, leaving in the fund $1,190,596, 
which is amply sufficient to replace all destroyed equipment. 

Financial.—During the past fiscal year $1,760,000 general mortgage 
bonds were authenticated and delivered to your company upon the pur- 
chase of additional equipment and $31,000 “first and refunding mortgage’”’ 
bonds on account of the new locomotive shops at Parsons, Kan. 

Early in the fiscal year improved conditions enabled your company to sell 
at a satisfactory price all of the $3,170,000 general mortgage and $4,810,000 
“first and refunding mortgage’’ bonds which had accumulated in its treasury 
since 1906, including the general mortgage bonds referred to above. 
of the outstanding equipment notes, aggregating $1,746,124, were paid 
and retired during the year. 

The urgent necessity for extensive improvements prompted the appropria- 
tion from accumulated surplus of $3,000,000 to “improvement fund north 
of Red River.’’ Surplus was further reduced by $1,389,400 to cover dis- 
count and commissions on bonds sold. There was also written off $127,950, 
representing the book value of certain first mortgage bonds of the Texas 
Southern Ry. Co., which have no pres#nt value, the directors having decided 
against incurring the expense of participating in the reorganization that 
followed foreclosure sale. 

lt is not permissible to canitalize or to charge to pS frog | expenses 
expenditures made for additions and betterments in Texas; during the 
past fi-cal year such charges to current income have aggregated $433,412. 

St. Louis Terminals—Bonds to Be Guaranteed.—Since entering St. Louis, 
your company has used the train terminals of the Chicago Burlington &« 
Quincy R&. Co., which are now inadequate to properly accommodate the 
business of both companies. Accoidingly, the Missouri Kansas & Texas 
Terminal Co. of St. Louis was organized (see a subsequent page of this issue 
—Ed.) and has acquired the “er! remaining tract of land in North St. Louis 
suitable for railroad purposes, about 200 acres in extent, on which will be 
constructed, without delay, the tracks and buildings necessary for freight 
pares and terminals. A site for freight station and warehouses has aso 

een acquired in the heart of the shipping district, extending along Broad- 
way (an important business thoroughfare) four blocks between Florida 
and Brooklyn streets. ‘This location is adjacent to the freight houses of 
other Southwestern lines, and its convenience and accessibility to shippers 
will attract much additional traffic. The total cost of this whole project 
will be in the neighborhood of $4,000,000. It is the intention to issue 
bonds of the Terminal Company, guaranteed by your company, to cover 
the expenditures made in this development. 

Taxes.—The alarming increase in taxes is giving your management much 
eoneern. The amount accrued during the fiscal year was $967,309, an 
increase of $279,065, or 40.59%. Since June 30 1907 there has been an 
increase of $540,992, or 127%, in the yearly taxes accrued, being almost 
entirely the result of the assessment in Texas of ‘‘intangible assets’’ and the 
levying of taxes for the first time in the new State ef Gklahoma. The 
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validity of the intangible asset tax law has been upheld by the Supreme 
Court of Texas. ‘The value of intangible assets is arrived at by taking the 
market value of the stock and bonds and deducting therefrom the assessed 
value of the physical properties. Asserting that this method resuits in an 
illegal discrimination against railroad corporations, other property gen- 
erally being assessed at from 50% to 80% of its real value, your manage- 
ment instituted suits in most of the counties of Texas, seeking to reduce 
the tax. and the Supreme Court decided the question in our favor, thereby 
relieving the company of the payment of approximately $70,000. [Com- 

are V. 89, p. 42; V. 86, ed ow aed Payment of one-half of the Okla- 

uma taxes assessed has n withheld and litigation has been instituted 
on the ground that the railroads have been assessed out of proportion to 
other taxpayers. 

Rates.—.A more temperate attitude toward railways has been exhibited 
by the various legislatures in the States through which your lines extend. 

ere has, however, been little cessation of the activities of the State and 
Federal railroad commissions. It is estimated that the reductions so far 
made by the Corporation Commission of Oklahoma will cause your com- 
pany’ an annual loss of $150,000. Most of these rates are now the subject 
of litigation. The Inter-State Commerce Commission compelled a re- 
duction in the rates on cattle from Texas and Oklahoma points to Northern 
markets, effective Nov. 17 1908, which will cause your company a loss of 
$120,000 per annum. This matter is now before the courts. <A further 
loss of $50,000 per annum will be incurred by your company through re- 
ductions which the Inter-State Commerce Commission has made in the rates 
on coal from Oklahoma to Texas. 

An important legal victory was obtained in the litigation against the 
State of Missouri, involving the passenger rate of two cents per mile, as 
fixed by the Legislature in 1907. The railroads gave the reduced rate a 
fair trial and showed conclusively that the rate was not remunerative. 
Your company has accurdingly restored the old rate of three cents per mile, 
except where necessary to meet a lower rate established by other lines. 
{Compare editorial remarks, V. 89, p. 498-9.] 

Land Grant.—The suit instituted in the United States Court of Claims 
seeking to recover the value of your company’s land grant in the Indian 
Territory is at issue upon the questions of law involved, and it is hoped 
that argument will be heard soon after the Court meets in the autumn. 
[Compare V. 85, p. 736—Ed.[ 

Outlook.—On Sept. 19 an additional fast passenger train service will be 
established from St. Louis and Kansas City to Texas points to meet the 

uirements of your patrons. 

he industrial development of the country tributary to your line made 
satisfactory progress during the year. Great numbers of home-seekers 
are flocking to the territory served by your company, and the population is 
seenciy -sncnoasin The United States Government removed all restric- 
tions m. the sale of approximately 5,000,000 acres of fertile land in the 
Osage [Indian Reservation in Oklahoma, through which your line extends, 
and early settlement of these lands is expected. 

The outlook for business for the coming year is good. The commercial 
and industrial conditions in the territory through which your lines extend 
are favorahie. Agricultural conditions are generally excelient in Missouri, 
Kansas and Oklahoma, but long-continued droughts in Texas have seri- 
ously damaged the cotton and giain crops in that State. 


_ WStatistics.—The comparative figures of operations, earn- 
ings, &c., have been compiled for the ‘‘Chronicle”’ as follows: 
OPERATIONS AND FISC 41. RESULTS. 


8-09. 1907-08. 1906-07. 1905-06. 
Miles operated, average 3,072 3.072 3,072 3,043 
Onerations—- 
Passengers carried_____ 5,575,261 5,104,291 4,603,423 4,005,900 


Pass. carried 1 mile___ 348,200,712 310,529,908 277,000,108 230,891,064 









































Rate per pass. per mile. 2.000 cts. 2.043 cts. 2.267 cts. 2.234 cts. 
Tons ight carried__._ 7,357,089 6,442,630 6,886,014 5,833,738 
Tons freight carried 1 m.1618116,929 1524135,814 1709784,842 1400873,438 
Rate per ton per mile___ 1.042 cts. 1.010 cts. 1.076 cts. 1.069 cts. 
Gross earns. per mile__-_ $8,236 $7,579 $8,523 $6,953 
EARNINGS, EXPENSES, &c. 
1908-09. 1907-08. 1906-07. 

Earnings—- $ $ 
I i 54 dis bat oh dines O% Rew 6,964,089 6,343,935 6,278,608 
i inc ns CBee bats oak Race 16,852,840 15,400,006 18,402,825 
MG ONIONS, AOj. occ cea ccs 1,483 ,986 1,539,728 1,502,525 

Gross operating revenues _______- 25,300,915 23,283,669 26,183,959 

Expenses—- 

Maintenance of way, &c___.-.----- 3,370,149 3,027,005) 
Maintenance of equipment_________ 3,379,083 3,049,669 | 
"Braffic expenses _._-._.-...-.-.... 587,451 598,654) 16,730,562 
Transportation expenses_______.__- 2,496,854 9,015,855| 
General expenses... .....--.....- 833 ,869 740,924) 

Dist hdd cucind dp wee das « 17,667,406 16,432,107 16,730,562 
Per cent of expenses to earnings_-_-__ . (69.83) (70.57) (63 .90) 
Net operating revenues_______-__.- 7,633 ,509 6,851,562 9,453,397 
WORM GOCCrved.. .. 2 ke ke 967,309 688 ,243 426,316 

Operating income. .-............- «060 ES° 6,163,319 9,027,081 

s ee ee we ee meee ewe ee we ee eee = 6 , e 
Miscellaneous income_____________- 133'820} 381,423 177,140 
ND SOON iio ie ce oe wud 6,847,635 6,544,741 9,204,221 
Deduct— 
Interest accrued on bonds.________-_ 4,770,634 4,658,628 4,512,839 
ee OS SPE aa eee 12,000 ,000 12,009 
Interest accrued on equipment notes 3,318 ae =: weer 
Other interest accrued_____________ RSS Sa Se ee 
Hire of equipment _..........-.-_- NSIS ET ESSE a ummm le 
SERS CoRR ES SPS eee ae 530,408 507,406 478,499 

Total deductions.._.........__-- 5,473,339 5,209,167 5,003,338 
OS Ee eee 1,374,296 1,335,274 4,200,883 
Dividends on p.eferred stock, 4% -___ 520,000 520,000 520,000 
Additions and betterments_________ 433,412 546,444 518,572 

DEMNGs, SUING. coe Sicbe et eu 420,884 268 ,830 3,162,311 

* Reported in operating expenses last year. 

CONDENSED BALANCE SHEET JUNE 30. 
1909. 1908. 1907. 1906. 

Assets— $ $ $ $ 
Road, equipment, &c__192,811,072 192,799,254 189,737,058 185,739,147 
i es Us WR a PO So et 2,312,605 
ist & ref. bds. in treas_-_ 31,000 4,810,000 OES | | GS Le 
Gen. mtge. bds.intreas. $_____- US ae ee 
Speyer @ Co.trust fund. -.-...- © ..-2.. 1,605,993 1,717,738 
N.Y. Trust Co., trustee 7,955 19,357 72,396 240,732 
Farm. Loan &«Tr.Co.,tr.- _.._.- Ree ee dee 187,567 
Tr.So.W.Coal&I.Co.s.fd. 159,876 112,119 96,218 80,630 
Sundry bonds and stocks 5,973 133,923 4,973 4,973 
Ce SS oe ae a ee 5,726,337 1,105,752 2,221,344 1,631,866 
Agents, individuals, &c_ 1,600,701 1,492,918 1,783,003 635,173 
Materials and supplies_._ 2,044,328 2,224,337 2,362,205 1,824,931 

| PRE RE 202,387,242 204,107,660 201,197,081 194,375,360 

Liabilities— 

Stocks (see “‘R.&I."’sec.) 80,222,800 80,222,800 80,222,800 80,222,800 
Bonds and notes (see 

“Ry. & Ind.” sec.) _-112,285,173 112,219,928 108,294,997 104,474,732 
PEOC ere BO. De. Wee ee Ba cere pee te NG te 2,361,422 
TInt. due (coup.nnt pres.) 514,715 417,698 185,685 183,410 
Int. accrued, not due___ 923,695 954,718 1,167,382 1,114,156 
S.W.Coal &1.Co.’ss f. 159,875 143,655 127,754 112,167 
Faulp.. &c.. funds__... 1,206,413 982,582 1,295,756 460,404 
Vouchers and pay-rolls. 2,701,875 2,941,398 2,569,076 1,633,634 
Improvement fund_____ 653 ,586 2,102 2,116,978 1,701,118 
Taxes not due and misc_ 645,12 452,324 315,027 372,202 
Income account... -. - *1,073,989 5,170,455 4,901 ,62 1,739,315 

SOS cso Cawiieun cle 202,387,242 204,107,660 201,197,081 194,375,360 





* After deducting items aggregating $4,517,350, viz.: on appropriatior 
for improvements, $3,000,000; discount on obligations issued, $1,389,400, 
ang vost vies Teepe Southern Ry. ist M, bonds written off, $127,950. 
_—.° » D. . . 





Nashville Chattanooga & St. Louis Railway. 
(Report for Fiscal Year ending June 30 1909.) 

The report, signed by Chairman E. C. Lewis and President 
J. W. Thomas Jr., under date of Nashville, Sept. 1 1909, 
Says in substance: 

Expenditures on the Property.—There has been expended $534,888 as 


follows: 

mde CiaOks. oo. oo... $125,972| Locomotive equipment ____ $53,215 
Steel rails—diff. in wght,val. 41,899| Freight and passenger equip- 

Bridges and filling tresties.. 48,788| ment ........_...---.-- 214,650 
BUimees . Sebo sk. kk 12,446 | Miscellaneous-___._....---- 37,917 


urchased at a cost of $53,215, 
are in good running order; 184 


During the year 3 locomotives were 
making the total number 258, all of whic 
locomotives were thoroughly overhauled. 

Excess Mileage.—Attention is called to the table below, showing excess 
mileage received on freight cars during the last seven years: 


Excess Mileage Received on Freight Cars. 

1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 1903-04. 1902-03. 
$128,255 $206,810 $121,493 $149,383 $79,745 $93 ,392 $36,021 

Maintenance, &c.—The total expenditure for maintenance and improve- 
ments was $1,996,900, an average of $1,625 per mile of main line. There 
were 67.38 milés of new 80-lb. steel rails laid in the main line, part of the 
lighter rails thus replaced were used on branches, and the remainder held 
for renewals and extensions. 


Number of Miles of Different Weight Rails in Main Track Owned and 
Operated June 30 1909. 


52-lb. 56-lb. 58-lb. 60-lb. 68-lb. 80-lb. Other. Total. 
1909 miles owned__ 133 63 229 6 141 262 4 839 
do miles leased__ a 217 3 26 29 116 ony 391 
1808 miles owned_-_ 146 63 249 6 135 231 9 839 
do miles leased__ aad 134 2 113 62 80 pei 391 


There were 868,537 cross-ties and 379 sets of switch-ties used In renewals 
and 42,875 cross-ties and 122 sets of switch-ties in improvement and for 
9 aa purposes. There were 145,162 cubic yards of ballast used in 

rack. 

Pryor Ridge Extension on the Tracy City Branch has been completed. 
The spur from Tip Top to the new shaft of the Bon Air Coal & Iron Co., 
McMinnville Branch, has been completed. 


OPERATIONS AND FISCAL RESULTS. 














1908-09. 1907-08. 1906-07. 1905-06. 
Miles operated June 30- 1,230 1,230 1,230 1,226 

Equipment *— 

Locometives ......... 258 255 249 240 
Passenger cars _....... 227 226 226 220 
bis Eee 9,586 9,563) 

eS ee eee 406 396! 9,582 8,550 

Operations— 

Passengers carried -_--- 2,574,608 2,571,313 2,490,018 2,107,966 
Pass. carried one mile__103,496,165 97,174,659 01,720,147 84.795,942 
Rate per pass. per mile_ 2.39 cts. 2.54 cts. 2.56 cts. 2.55 cts. 
Freight (tons) carried... 5,278,378 5,314,989 5,931,830 5,603 ,498 
Freight (tons) one mile_822,135,574 853,208,001 1010977702 903,406,005 
Rate per ton per mile-_ __ 0.96 cts. .89 cts. 0.89 cts. 0.90 cts. 
Gross earnings per mile_ $9,042 $8,730 $9,950 $9,071 
Earns. per pass. train m. $1.20 $1.19 $1.17 $1.15 
Earns. per freight tr. m. $1.82 $1.72 $1.89 $1.85 

* Also owns 2 steamers, 3 transfer barges, 1 wharf boat. 

Earnings— $ $ $ 
PROD. Sic oie oe eo 2,476,679 2,464,115 2.407,401 2,207,804 
Br ia gee dae ks 7,870,698 7,610,812 8,967,426 8,104,876 
Mail, express, rents, &c.. 774,737 663 ,325 863,645 808 ,302 

Total gross earnings__.11,122,114 10,738,252 12,238,472 11,120,882 

Expenses— 

Maintenance of way - -- -- 1,761,049 1,475,530 1,737,619 1,601,666 
Maintenance of equipm’t. 1,939,777 1,976,574 1,696,418 1,338,283 
Traffic expenses. -- ----- 415,207 aoo'se2} 

Transportation expenses. 3,950,231 4,060,292 4,501,038 3,874,606 
CS Re eee 284,436 268,759 267 ,927 250,937 
Ai ee BOR: OB OGD. . 5 Sece  S 1,527,159 1,289,421 

Total expenses_-_--_--- 8,350,701 8,182,098 9,730,161 8,354,913 
P.c. of expen. to earnings (75.08) 76.20) (79.51) (75.13) 
Net earnings..-......-.- 2,771,413 2,556,153 2,508,311 2,766,069 
Income from investments 16,458 18,658 18,400 18,455 
Other imcome --...-..... a261,790 + SS RR gap © a mma a a 

Total income_.---_---.-- 3,049,662 2,866,794 2,526,711 2,784,524 

Disbursements— 

SOND aa ko eae 945,060 946,620 947,640 950,680 
SRR ew nado ke ee 245,942 242,740 220,231 218,990 
a gases 626,518 626,607 626,460 624,862 
Bonds retired and misc_-_ 26,0 26, 36,000 


,000 26,000 000 
Dividends on stock - - - - (5%) 499,232(534)550,000 (6) 600,000 


Reserve for doubtful accts 20,000 TO SS CRO. Sea a eer. 





Additions to property - -- 33,115 RE ee eueeraiee 
Total disbursements___ 2,395,867 2,577,003 2,420,331 2,330,532 
Balance, surplus-_-__.--- 653,795 289,790 106,380 453 ,992 





a‘‘Other income” in 1908-09 includes interest from notes receivable 
bank deposits, &c., $29,340; hire of equipment, balance, $128,256; rentals 
received, &c., $104,194. 


CONSOLIDATED BALANCE SHEET JUNE 30. 
1909. 1908. 1907. 











1906. 
Assets— $ $ $ 
Road and equipment_-___28,140,103 28,140,103 28,140,103 28,140,103 
Securities owned, at cost_ 634,069 866,447 888,257 882,792 
Re@ Osteats. -..5.... is 165,164 173,56 170,413 156,528 
Materials and supplies__. 1,426,878 $25,757 831,209 $73,193 
Due from station agents_ 334,507 319,056 436,115 301,563 
Notes receivable-_ _--_---- 163 ,042 208,922 137,910 38,884 
Traffic balances__-_----- 179,087 95,145 56,031 35,605 
Accounts receivable_-- --- 587,403 451,168 369,529 343,654 
Cage Om MOOG... 2... ... 1,800,717 1,254,855 1,761,644 1,477,165 
Unadjusted claims_ ----- 74,457 128,985 86,037 58,141 
| RR oe 83,505,427 32,564,006 32,877,247 32,407,627 
Liabilities— ea 
Capital stock ........-- 10,000,000 10,000,000 10,000,000 10,000,060 
Funded debt...-.------.- 15,965,000 15,985,000 16,005,000 16,019,000 
Coup. & other int. acecr’d 38$90,100 388 ,480 393,205 396,500 
Dividends payable_-_---- 249,616 250,000 300,000 250,000 
Dividends unclaimed - - -- 19,371 19,197 19,596 19,288 
Audited vouchers, pay- | 
rolls & accts. payable. 1,225,204 984,279 1,489,486 1,252,441 
Traffic balances__-__-_-- 220,697 180,111 212,319 115,637 
Res’ve for doubtful accts_ 64.246 44,817 35,319 38,818 
Taxes accrued, not due_- 110,000 110,000 110,000 110,000 
Prent end loss. oo... 5,261,193 4,662,112 4,312,322 4,205,942 
TWO sas hee teeee 33,505,427 -32,564,006 32,877,247 32,407,627 


—V. 89, p. 408. 


Kanawha & Michigan Railway. 


(Report for Fiscal Year ending June 30 1909.) 
President N. Monsarrat says in substance: 


General Resulis.—Compared with the previous year, the operating revenue 
increased $104,699; operating income increased $80,952 and other income 
decreased $64,114. 

The number of tons of freight carried increased 7.98% and the number 
of tons of freight carried one mile increased 2.69%. The average rate per 
ton per mile shows an increase of 4.359%. There was a decrease of 3.65% 
in the number of passengers carried, of 13.14% in the number of passengers 
carried one mile and an increase of 0.55°% in the miles run by passenger 
trains. The average rate per passenger per mile (in cents) was 1.88, as 


compared with 1.67, an increase of 0.21. 
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Equipment.—The replacement fund July 1 1908 amounted to $123,265; 
to this was added depreciation charged to expenses during the year, $93,850; 
and inventory value of equipment sold or destroyed, $54,663, making a total 
of $271,758. From this total was expended $230,121, chiefly for 300 gon- 
dola cars (40-ton) ($199,619) and betterment of 352 freight cars ($17,836). 

Maintenance, Improvements, &c.—Two thousand and seventy tons of new 
steel rails, weighing 90 Ibs. per yard, were laid during the year; making a 
total of 14.5 miles. The renewal of the Ohio River bridge at Point Pleasant 
was completed during the year, excepting a portion of the Viaduct Ap- 
proach in West Virginia (since completed) 

Betterments charged to income account for the year aggregated $118,468, 
notable increased weight Ohio River bridge, $67,131, and excess cost ma- 
sonry and girder bridges, $27,901. 

Additions called for an outlay of $354,696, including the new line Point 
Pleasant, $294,725; which was derived from sale of bonds; $7,852 was 
credit from old line at Langsviile. and the remainder ($52,119) was paid 
from current funds. 

The most important improvement of the year was the construction (since 
completed) of three miles of new line at Point Pleasant, W. Va., eliminating 
the heavy grades and crooked line approaching the Ohio River Bridge, 
which heretofore necessitated the use of 3 locomotives with each freight 
train. The new line has a maximum Gradiens of 16 feet per mile, with 
maximum curvature of 3 degrees, enabling a singie locomotive to haul a 
fully-loaded freight train over the bridge without assistance. 

Bonds.—The remaining second mortgage 5% bonds dated July 1 1907, 
$422,000, were sold during the year, and the proceeds ($379,800) were ap- 
plied as follows: Paid on construction of new line at Point Pleasant, $204,- 
725; balance reserved for completion of same, $85,074. 

Equipment obligations (principa!) issued during the year, $160,000; 
less amount retired during the year, $84,000; net increase, $76,000. 


OPERATIONS AND FISCAL RESULTS. 


1908-09. 1907-08. Operations— 1908-09. 1907-08. 
Aver. miles oper... 177 177 | Tons freight 1 m__349910,620 340745,932 
Operations— Aver. rets. per ton 

Passengers (No.). 968,703 1,005,411 per mile._....- 0.504 cts. 0.483 cts. 
Pass. carried 1 m_16,682,443 19,205,375) Av. tr’n-load (tons) 433 459 
Aver. rets. per pass. . Earn. per pas.tr.m. $0.8067 $0.8275 

|’ aR 1.88 cts. 1.67 cts.| EFarn.per fr’t tr.m. $2.18 $2.22 
Tons freight (No.) 3,377,115 3,127,459 


EARNINGS, EXPENSES AND CHARGES. 





























Earnings— 1908-09. 1907-08. 1908-09. 1907-08. 
Pagsenger .....-. $313,362 21,363) P. C. exp. to earn_ (81.39) (84.46) 
Pre@mgme. ..22...-4 1,762,341 1,647,337| Net oper. revenue. $395,915 $314,299 
Mail and express -_ 31,816 jh ie: eee 80,093 79,429 
Miscellaneous ----. 12,237 11,323 
Other than from Operating income. $315,822 $234,870 

transportation _ 7,881 $3,037) Begs Soe s usc. 98,876 163,021 

— —— | Miscellancous ---- 1,135 1,104 

Total oper. rev_$2,127,637 $2,022,938 = 

Total income__. $415,832 $398,995 

Expenses— Deduct— 

Maint.way&struc. $449,449 $437,167| Int. on fund. debt $202,660 $168,027 

Maint. ofequip... 559,333 523,540! Oth.int.(inel.equip.) 64,468 90,018 

Transportation... 660,059 689,125; Add’s & improv’ts 118,468 116,894 

irk wwe ea'e 29,004 25,804 | Rents paid, &c_-- 14,188 12,559 
General expenses_ 33,877 33 ,002 

a Pee $399,784 $387,497 

WUE nc duseewss $1,731,722 $1,708,639 | Bal., surplus_--.-- $16,048 $11,498 

GENERAL BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 

Assets— 3 $ Liabtlities— g 3 
pe”. ee 10,578,118 10,234,721 | Capital stock -___- 10,000,000 10,000,000 
Equipment ----.-- 3,105,444 3,105,444| Mortgage debt... 4,969,000 4,547,000 
Bds. & stk. owned 3,000,000 3,000,000 | Equip. obligations 1,214,900 1,138,900 
Cash reserve for | Unpaid wages-_-- ,066 76,496 

change of line, Drafis in transit -- 3,761 1,823 

Point Pleasant_ NG i eae Coupon interest -- 12,368 111,078 
Material &supplies 221,392 288,221 | Roads, individuals 
Cash, cash for cou- and companies. 247,377 237 ,204 

~ ie ae 53,275 115,194 | Bilis payable -- _-- 68,750 86,695 
Agents & cond’rs_ 9,521 8,311) Accrued interest -- 32,492 36,604 
U.S. P. O. Dept-_- 1,301 3,885 Accrued taxes ---- 26,471 25,267 
Roads, individuals | Reserve funds---- 56.137 137,265 

and companies_ 60,266 68,443 | Profit and loss_... 27402,122 428,274 
Unexpired insur_- 53 2,387 | 

NN c64 cae non 17,114,444 16,826,605; Total _._.--- ._.17,114,444 16.826,605 


x After deducting $42,200 discount on sale of K. & M. Ry. 2d M. bonds.—— 
V. 89, p. 411. 


Philadelphia Rapid Transit Co. 


(Report for Fiscal Year ending June 30 1909.) 
The annual report issued this week says in substance: 


General Results.—There was an increase in the passenger receipts of $17,- 
449, an increase in miscellaneous earnings of $223,040, a decrease in op; 
erating expenses of $429,770 and an increase in taxes and fixed charges of 
$802,482. The increase in nixed charge item, being the increased renta 
to Union Traction Co., interest on Market Street Elevated Passenger Ry. 
bonds and interest on a portion of the Philadelphia Rapid Transit Co. 
$5,000,000 5% collateral Iman. 

The accident department was operated for 5.80% of the receipts, as 
against 5.88% last year, a saving of $36,054. 

During the year 35 miles of track were rebuilt with the 141-Ib. rail, maxing 
a total of 195 miles now built with this heavy rail. 

On Nov. 29 1908 five cars (semi-corvertible double truck cars) were 
destroyed at the fire which took place at the car works of the J. G. Brill 
Co. he fire insurance fund has paid for the loss of the said cars. 

During the year 306 cars have been changed over to the ‘‘pay-within” 
type of cars, and are in operation, and other cars are being changed as 
rapidly as possible to the same type. 

Market Street Subway Construction.—The construction of the subway 
around the City Hall and on East Market St. was completed and trains 
were placed in operation to the eastern terminus, South St., on October 4 
1908, trains having been previously operated as far east as 2d St. station. 

Issue of Collateral Trusi Bon?és.—On Dec. 7 1908 a special meeting of the 
stockholders of this company was called to authorize a deed of trist to the 
Pennsylvania Co. for Insurances on Lives and Gree Annuities, covering 
the issue of $5,000,000 of 50-year 5% sinking fund bends. These bonds 
have all becn sold and up to the 30th day of June, the end of the fiscal year, 
$3,750,000 of same were actually delivered. [Compare V. 87, p. $13, 
1160, 1534; V. 88, p. 625.) 

Profit and Loss.—The directors ordered the closing into profit and loss ac- 
count all debit balances in accrued accounts at the end of the fiscal year. 
Appropriate entries have accordingly been made. 

PASSENGER RECEIPTS BY MONTHS. 


Inc. or Dec. Inc. or Dec. 
July 1908__._$1,491 625 —$230,301| March 1909__$1,527,318 +$103,369 





Aug. 1908___ 1,509,752 —95,422/April 1909___ 1,560,940 487,140 
Sept. 1908___ 1,494,606 —28,995|May 1909_-_- 1,601,422  +39,502 
Oct. 1908___- 1,700,709  +492.805|June 1909 __- 1,485,392 —91;199 
Nov. 1908. _ 1,493,172 —34,863|Chartered cars ° 10,567 —751 
Dec. 1908 _._ 1,599,929  +67,735 

Jan. 1909___. 1,469,681 +49,132 $18,317,530 +$17,449 
Feb. 1909 ___ 1,372,419  +59,299 

INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 
1908-09. 1907-08 1906-07. 1905-06 


No. passengers carpio’ ...499.808 ASG 512,869,023 492,137,038 448,576,785 
3 $ 








Passenger receipts __--- 18,306,968 18,288,763 18,085,519 17,472,793 
Chartered cars _._-.--- ,067 11,317 9,984 10,352 
Total receipts_-_-__--_- 18,317,530 18,300,080 18,095,503 17,483,145 
Maint. of way & bidgs-_- 889,778 1,060,425 1,360,735) 
Maint. of equipment --- 938,758 915,287 1,006,587 | 
Transportation ___-_- 4,413,417 4,822,472 4,749,107} 9,153,603 
PU cna ec oaeae cae 1,445,077 1,280,213 1,034 "824 | 
General expense__-_-_-.- 1,677,708 1,716,111 1,943 ,845) 
Total oper. expenses. 9,364,738 9,794,508 10,095,098 9,153,60 











108 -% a “ate 1906-07. IE: 
Net earnings....._.... 8,952,792 8,505,572 8,000,405 8,329,541 
Miscellaneous earnings. 480,463 257,422 245,188 193,103 
( J SS pay es 9,433,255 8,762,995 8,245,593 8,522,644 
Taxes and licenses _____ 1,464,953 1,394,127 1,120,648 1,075,216 
Union Trac. dividend - - (6)1,800,000 (5)1,500,000 (5)1,500,000 (4)1,200,000 
Other fixed charges_... 6,392,573 5,960,917 5,988,958 5,943 ,432 
Total charges __._..- 9,657,526 8,855,044 2,609,641 8,218,648 


es Fy eee ee def.224,271 def.92,049 def.364,049 sur.303,996 

Note.—In the Agures for 1905-06 Willow Grove Park earnings ($48,611 
in 1906-07) were deducted from operating expenses. In later years they 
are included in miscellaneous earnings. 

The interest on the $10,000,000 Market Street Elevated Passenger Ry. 
(Market Street subway and elevated) first mortgage 4s is not included 
the income account prior to the year 1908-09, as the line was only placed in 
operation in Aug. 1908. (V. 87, p. 347.) 


CHANGES IN PROFIT AND LOSS ACCOUNT. 


Credits— Debits (all of June 30 1909)— 


June 30 1908, balance____$1,069,147| Operating acct. deficit... $224,271 

June 30 1909, profit on Commission and expenses 
properties sold____.__- 28,851 on issued Philadelphia 

June 30 1909, fire insur- Rapid Transit bonds_-_- 88,750 
ames fume)... fos: 288,200| Strike account..-._- .._- 87,829 
Total credits.......... $1,386,199; Total debits______.__- $400,850 

Balance remaining to credit of profit and loss June 30 1909___. $985,349 


FIRE INSURANCE FUND. 


2,000 shares Phila. Tract. Co. stock.|$138,000 Market Street Elevated 

9,200 shares Union Tract. Co. stock. Passenger Ry. Co. 4% bonds. 

80 shares Continental Passenger Ry.| $200,000 Darby & Yeadon Street Ry 
Co. stock. Co. 44%% nds. 

$2,000 13th & 15th Sts. Passenger|$100,000 Electric & People’s 4% 
Ry. Co. 314% bonds. stock trust certificates. 

$100,000 Philadelphia & Willow |$565,977 90 ist mtges. on real estate. 
Grove St. Ry. Co. 4%% bonds. $36,437 60 in ground rents. 


BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 
$ $ Liabilittes— $ 
1,995,391 780,138 | Capital stock - ---- 29,974,675 25,448,152 


Fire insur. fund__z1,838,200 1,550,000 | Phila. Rap. Trans. 
Advances to leased 5% coll. bonds. 3,750,000 











Seca con aruaes on 1,111,159 933,339 | Accounts audited, 
Supplies _...__-. 973,870 930,712 not die ..:.... 239,686 159,025 
Construction and Fixed charges and 
equipment --._.24,202,398 23,832,135| taxes accrued-. 1,501,454 1,335,087 
Real estate _._.-- 888,739 1,014,030 Open seccodunia... <.... 321, 
Accounts receiv- | Advance accounts 
WL ds eee 107 ,629 32,562 constr’n Market 
Sundry stocks___. 5,108,950 2,588,950| St. Subway & 
Open accounts... 115,092 -—-.---. Kiey..comsten.. _ ....- y3,400,000 
Franchise accounts 165,325 165,325 | Package tickets -- 55,589 94,047 
Profit and loss.... 985,349 1,069,147 
BONE Lies sc duke 36,506,753 31,827,192 WO a ainsi nats 36,506,753 31,827,192 





z Sec text above. . 

vy Repaid out of installment due Sept. 8 1908. ; 

Note.—Among the assets as of June 30 1909 shown above, three items 
are “‘net’’ figures obtained by deducting the divisional bonds outstandi 
on the prorerties in question, and, in the case of the Market St. Elev 
Pass. Ry., also amount received on assessment of $45 per share on $5,600,- 


000 stock, viz.: 
Phila. & Wil. Darby & Yeadon Market Street 





Grove St. Ry. Street Ry. Subway & Zl. 

Construction, &c__.........- $1,289,315 $271,618 $19,370,047 

Less bonds issued____..----.- 1,000,000 200,000 10,000,000 
Amt. received from Market 
Street Elevated Pass. Ry. 

GO Gee TUS GO aes SE Se cee 2,520,000 

OW aS ee a a ae $289,315 $71,618 $6,850,047 


Cuban-American Sugar Co. (Holding Company), New York. 
(Report as of Aug. 10 1909.) 


This holding company, organized under the laws of New 
Jersey Sept. 19 1906, on Aug. 10 resumed dividends on 
its $6,295,000 preferred stock. In this connection Presi- 
dent R. B. Hawley, New York, Aug. 10 1909, submits a 
printed report, indicating in a general summary the com- 
pany’s holdings,and showing its output for the past four 
years and approximate results for the past season, and offer- 
ing to the stockholders the right to subscribe for the 6% 
collateral trust bonds due April 1 1918. The following is 
a summary of the report: 


Enclosed herewith you will find’a check for 1%% dividend on the pre- 
ferred stock standing in your name. This will cover the accumulations 
on same - to July 11908. While the company has earned the money to 
pay its full dividend on preferred stock for the current year, and carry to 
surplus over $700,000, your directors have thought it wise to apply the en- 
tire surplus earnings in reducing its indebtedness. 


Authorized Capital Stock and Bond Issue. 


$10,000,000 7% cumulative preferred stock; issued_-__.._-_---- $6,295,000 
10,000,000 common stock; issued._..-..._...-.--.-..--..--.. 6,496,100 


10,000,000 collateral trust bonds 6% (amount now outstand- 


i 7,500,000 
Dividends on the 7% preferred stock began to accumulate Oct.1, 1906 
and payments have been made as follows: July 1 1907, 344%; June 1 1908, 
7%,and Aug. 10 1909, 1 34%, covering the period to July 1 1908. 


Corporations All of Whose Stock Is Owned (Except as Qualifying Directors). 


Company— Incorp. Location,Estates,&c. Acres. See ‘“‘Chron."’ 
Chaparra Sugar Co ___.1899 Chaparra, Cuba 150,000 V. 84, p. 161 
Tinguaro Sugar Co____-_ 1899 Perico, Cuba-_--_- 14,500 V.73, p. 767 
Cuban Sugar Ref’g Co__1901— 

Nueva Luisa Estate. _- Jovellanos, Cuba 7,000) V. 83, p. 753 

Cardenas Refinery __. -- Cardenas, Cuba  --_---- 

Unidad Sugar Co____.__ 1903 Cifuentes, Cuba 2,000 V.83, p. 767 
Mercedita Sugar Co__._.1899 Cabanas, Cuba 6,000 V. 83, p. 754 


Over 95% of $3,000,000 Bonds and 95% Stock Owned. 
(In October 1908 stock was reduced from $2,881,000 to $288,100.—Ed. 


Colonial Sugars Co_---_ 1902— [ V.79, p. 502 
Meenas OS: ois Sok 5 & is Constancia, Cuba 55,000} V. 77, p.1224, 
Factory & refinery at_ - Gramercy, ae 6,500 | 1227, 1239 


The companies own about 241,000 acres of land, six factories for the 
manufacture of raw sugar and one sugar refinery in Cuba, and the one above 
referred to in the United States, and 476 other buildings. They own and 
operate 167 miles of railroad, the rolling stock for which comprises 28 loco- 
motives and 1,412 cars. 


Lands Owned by the Companies, Aggregating 241,000 Acres. 


Cultivated in cane-_---- 66,000 acres| Virgin timber lands- ---- 76,000 acres 
Peeeeee 2... babes. 61,000 acres| Unclassified land_------ 38,000 acres 
Production. 


The total estimated annual capacity of the companies’ factories is abou t 
150,000 tons of raw sugar and 60,000 tons refined sugar in Cuba and Louisi- 
ana. ‘he companies manufactured in 1907 100,000 tons of raw a 

2p 


and in 1908 74,000 tons, and for the current year (1909) the campa 
just closing, the total production exceeds 145,000 tons, practically all of it 
n standard raw sugar of 96 degrees polarization, 3 ais a9 wag 
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Output for Years 1005-06, 1906-07, 1907-08, and Estimate for 1908-09. 











06 1906-07 1907-08 ——19 — 
Ps Actual— — pens 

bags. bags. bags. S. 
II Ss ooh ids ha i “a ws ures fn 259,002 337,464 251,585 465,000 75,000 
II i stn (3s Gh dp rin coed 110,922 65,164 182 110,754 18,000 
Nueva Luisa__.._..._.._. 106,284 92,544 62,749 +74 16,000 
i ite Sih de Ghee th wid a aac 996 64,603 50,079 68,175 11,500 

PED chWebwcn nuns aon 346 40,744 30,26 47,500 :00 
a poy ONIN Fae EC i SERRE AR SG aah a Re a 81,491 13,500 

che Saks a ies lib ae ae ete a 30,337 ,00 
IE cht i alist os aca eik el 572,550 600,519 443,864 900,000 147,000 
Total in tong_.__-...- 96,000 100,000 74,000 147,000 147,000 
Cardenas Ref’y (abt.) (bbis.) 50,000 50,000 50,000 50,000 i cece 

Gramercy Re ry—Capacity 1,200 barrels sugar per day. 


* Control of Colonial Sugars Co. acquired in May 1908. See a subse- 


quent page of this issue, 
Respective Capacities of the Factories. 


DailyCap. Ann'IlCap. DailyCap. Ann’lCap. 
TonsCane.TonsSugar. 





. TonsCane.TonsSugar. 

Chaparra...-....- 4,00 60,000 | Mercedita _-_____- 700 9,000 
OT Eee 1,250 20,000/ Colonial Sug. Co.— 

Nueva Luisa----. 1,250 18,000 Constancia, Cu. 2,000 25,000 

EE tsi teh Ghar ess 800 10,000 Gramercy, La_. 1,000 8,000 

FIRES Ee A gre oR ela ROGER Rs RYE se 1 REE Bi eee SD 11,000 150,000 


With a production exceeding 145,000 tons of standard raw sugar and the 
average prices now assured, we estimate the earnings of the company should 
equal $1,850,000, which, after paying interest on bonds and on loans in 
open accounts and deducting charges for depreciation and reserve leaves 
a balance of over $1,000,000 applicable to dividends and surplus as the 
company may determine. 

Bond:.—The issue of $7,500,000 collateral trust bonds that has been au- 
thorized is to be secured by the deposit with the Central Trust Co. of New 
York, mortgage trustee, of mortgage bonds amounting to $9,600,000, cover- 
ing the factories and real estate owned by the constituent companies. 
These collateral trust bonds are dated April 1 1908, payabie in ten years, 
and mature April 1 1918; interest payable April 1 and Oct. 1. A sinking 
fund is provided equal to 25% of all dividends paid on preferred and com- 
mon stock. Bonds are redeemable at $105 and interest. 

Of the issue at present authorized, there has been used in the purchase of 
the bonds and stock of Colonial Sugars Co., and in exchanging for bonds of 
the constituent companies, and sold for cash, about $3,500,000. The 
company ag: oses at favorable opportunities to sell the remaining bonds 
now held in the treasury, liquidate the entire floating debt of the compan 
and apply the balance of the amount received as working cpaital. Jntil 
this is done, it is thought best to defer the payment of the year’s dividend 
on preferred stock now due. 

Officers.—R. B. Hawley, President; Nathaniel Tooker, First Vice-Presi- 
dent; Thomas A. Howell, Second Vice-President; Henry A. Clark, Secre- 
tary and Assistant Treasurer; James H. Post, Treasurer. New York office, 
107 Front Street. 

Directors.—George R. Bunker, F. D. Mollenhauer, Horace Havemeyer, 
John Farr, Mario G. Menocal, Pearl Wight, Francis D. Canfield Jr., 
| poogg A. Longa, Hugh McCulloch, Frederick H. Howell and George C. 

obbe. 


The “Chronicle’”’ has been favored with the following: 


Bonded Debt of Constttuent Cos. and Amounts Owned by Cuban-American 
Sugar Company. 








Bonds Amt. Owned by 

Issued. Cub.-Am.Sug.Co. 

Chaparra Sugar Company--_-_-____._._____-- $1,000,000 $736,000 
‘“eeues0 Gomes Gumipany.. lke 500,000 338,000 
Cuban Sugar Refining Company._________-_- 750,000 750,000 
Unidad Sugar Company--_-_--_.___.._..-_---- 100,060 160,000 
Meredita Sugar Company----_-_...---_--_--- 800,000 205,000 
Colonial Sugars Company----_-._..._...---.-. 3,060,000 2,875,000 
I di cate bk lid tea ings Manes a lg ta Ws, ode Xs ose $5,650,000 $5,004,000 


A balance sheet will be issued later. 
—vV. 84, p. 161 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Albany & Hudson (Electric) RR.—Successor.—See Albany 
Southern RR. below.—V. 89, p. 665, 468. 


Albany Southern (Electric) RR.—Reorganized Company .— 
The company was incorporated in this State on Sept. 14 
with $3,475,000 authorized stock, of which $2,100,000 5% 
non-cumulative preferred and $1,375,000 common stock, as 
a reorganization per plan V. 89, p. 223, of the Albany & 
Hudson RR., the third-rail electric line which was sold in 
foreclosure on Sept. 8 to the reorganization committee. 
The company’s principal office is in Rensselaer. The 
directors are: 


W. R. Gross, H. A. C. Smith, Charles H. Werner, A. M. Young, Irvin 
W. Day, L. B. Grant, C. M. Congdon, of New York; C. L. Rossiter of 
Brooklyn, and Myron T. Herrick of Cleveland, Ohio. 


The Public Service Commission, Second District, on 
Thursday authorized the company to issue the $1,375,000 
common and $2,029,000 of the preferred stock (par of shares, 
$100 each); also to sell to bankers at 85 $1,250,000 of the 
new bonds for the purposes stated in the reorganization plan. 


The bonds are 30-year first mortgage gold 5s, dated Sept. 1 1909, de- 
nomination $1,000c*, interest M. & N.; Manhattan Trust Co., New York, 
trustee. They are subject to call at 106 and interest as a whole on any 
interest day. Sinking fund 1917 to 1922, 14% of $1,500,000; 1922 to 
1929, 2%, and 1929 to 1939, 3%. 

Officers.—The officers of the new company are: 


President, R. A. C. Smith; Secretary and Treasurer, I. W. Day: Gen. 
Mer., R. H. Smith. Transfer Agent, Long Island Loan & Trust Co.: 
Registrar, Manhattan Trust Co., N. Y.—V. 89, p. 665, 468. 


American (Electric) Railways, Philadelphia.—Report of 
Holding Company .—The statement for the fiscal year ending 
June 30 shows gross receipts of the controlled companies 
$2,865,229, against $2,927,437 in 1907-08. The results for 
the American Railways are as follows: 

Year— Receipts. 








Expenses. Bond Int. Div. (6%). Surplus: 
1908-09 ______ $527,113 $10,060 $206,323 $305,706 $5,023 
1907-08 ____-- 498,758 15,791 155,854 305,706 21,407 
1906-07 ____-_- 527,062 19,968 122,535 304,392 80,167 
—V. 88, p. 503. 


Atchison Topeka & Santa Fe Ry.—President’s Statement 
— Dividend Prospects.—It is generally believed that the next 
semi-annual dividend on the common stock, payable in 
December, will be 3%, as in 1907, contrasting with 214% 
semi-annually from June 1908 to June 1909, inclusive, and 
from Dec. 1900 to Dec. 1906. President Ripley is 
quoted as saying: 


Our directors never discuss dividends prior to their meetings, but I can 
safely acknowledge that the year’s results wil! prove Satisfactory to the 


stockholders. It was the best period in the history of the Atchison, except- 





ing the fiscal term of 1906-07. And the outlook is altogether propitious. 
In our corn belt the average yield at the end of August was not quite as 
brilliant as in July, but at that the yield will be the largest ever garnered. 


Listed.—The N. Y. Stock Exchange haslisted $25,297 ,000 
convertible bonds, 4s of 1909, and has authorized $2,961,000 
additional to be added to the list from time to time as paid 
for in full and delivered, making the total amount authorized 
to be listed $28,258,000. 

Earnings for Eleven Months ending May 31. 

Gross Net Other Tazes Fixed Balance 

earnings. earnings. income. paid. charges,&c. for divd’ds 


$ $ $ $ 
1908-09_ _86,163,215 33,533,246 564,457 2,694,938 13,588,946 17,813,819 
1907-06. 84,287,178 27,283,643 ...... ....-.-. 
From the balance as above in the 11 months of 1908-09 were paid the 
semi-annual dividend of 24% on the preferred stock on Feb. 1 1909, $2,- 
854,345, and the semi-annual dividends of 214% each on Dec. 1 1908 and 
June 1 1909, calling for $5,152,550, leaving a surplus of $9,806,924. 
Fixed charges, &c., $13,588,946, as above, include: Interest on bonds, 
$12,477,853; rentals of tracks and terminals, $82,506; hire of equipment, 
$701,061; advances to subsidiary companies, $80,995; miscellaneous in- 
come charges, $175,000; appropriation for fuel reserve fund, $71,530. 


Baton Rouge (La.) Electric Co.—Bonds Ojjered.—Thomas 
Newhall, Philadelphia, is offering at 87% and interest the 
unsold portion of a block of $400,000 first mortgage 30-year 
5% sinking fund gold bonds dated Feb. 1 1909. Total au- 
thorized issue, $750,000; outstanding, $425,000; remainder 
reserved for permanent additions, extensions and improve- 
ments at not exceeding $1,000 bonds for each $1,250 cash 
expended. The company is a Louisiana corporation, under 
the management of Stone & Webster; it does the entire 
electric railway, electric lighting, power and gas business in 
Baton Rouge, serving a population of approximately 20,000. 
See circular in V. 88, p. 881. 

Boston Suburban Electric Companies.—Reduciion of Stock. 
—The trustees recommend a reduction of 9% in the number 
of preferred and 2% in the common shares to meet the 
changed conditions resulting from the recent sale of the 
Waltham Gas & Electric Co. to the Edison and Massa- 
chusetts gas interests. It is proposed to retire 4,694 pref. 
and 1,173 common shares issued for the purchase of the 
3,247 shares of the Waltham Gas & Electric Co., reducing 
the number of shares outstanding to 50,146 common and 
45,775 pref. From the sale of the Waltham property the 
company received $750,000, while the market value of the 
pref. and common shares to be retired is $357,909. 

As over $350,000 will be required in the purchase of out- 
standing shares and $200,000 will be applied to reducing 
the floating debt, there will be left about $200,000 of the 
amount received for the Waltham property for the pay- 
ment of back dividends, which now amount to over $480,000. 
—V. 88, p. 1126. 

British Columbia Electric Ry., Ltd.—New Stock.—A Ca- 
nadian financial paper states that the company is making an 
issue of £500,000 new capital stock in London to provide 
for extensive improvements and the construction of a grand 
new terminal station in Vancouver.—V. 87, p. 1663. 


Chesapeake & Ohio Ry.— Annual Meeting—Acquisitions. 
—The stockholders will vote at the annual meeting on 
Oct. 19 on propositions to purchase the rights, privileges, 
franchises and property of the Coal River, Raleigh & South- 
western and Virginia Air Line railways. The entire stock 
of all three roads is owned, and the bonds of the two first 
named guaranteed, principal and interest.—V. 89, p. 534, 
525, 282. 

Chicago Burlington & Quincy RR.—Fxchange Premium 
to be Reduced Oct. 1.—The premium of $27 50 offered on 
exchange of Hannibal & St. Joseph 6s for the company’s 
general mortgage 4% bonds will, on Oct. 1, be reduced to 
$25 per bond.—V. 89, p. 528, 285. 

Chicago Indianapolis & Louisville RR.—Report.—For the 
year ending June 30: 


Eleven 
mos. 


Fiscal Gross Net, after Other Fized Balance, 
Year— Earnings. Tazres. Income. Charges. Surplus. 
1908-09 ___-_--- $5,319,386 $1,404,792 $252,301 $1,154,207 $502,886 
SEG een 5,167,160 1,163,702 272,423 1,073,762 362,363 


During each of the fiscal years there were paid for accumulated surplus 
dividends of 4% ($200,000) on the preferred stock and in 1908-09 314% 
($328,125) on the common stock, against 3% ($315,000) in 1907-08.— 
V. 88, p. 1619. 

Chicago Railways.—Compromise.—The negotiations with 
regard to the demand for increased wages ended on Thursday, 
when at meetings of the two unions the men voted to accept 
a compromise agreement which will run for three years, 
providing for 28 cents an hour for the first year, 29 the second, 
and 30 cents the third year. The ‘‘Chicago Record-Herald’’ 
says: “It is estimated that the full increase over present 
wages will cost the companies approximately $1,500,000 for 
the three-year period.’”’—V. 89, p. 348, 285. 

Cincinnati & Columbus Traction Co.—Hztension of Bonds. 
—The $600,000 5% first mortgage bonds which fell due 
July 1 1909, we learn, were extended at the same rate of in- 
terest until Jan. 1 1912, not Jan. 1 1910.—V. 89, p. 102. 


Cleveland Cincinnati Chicago & St. Louis Ry.—New 
Bonds.—The shareholders will vote at the annual meeting 
on Oct. 27 on authorizing a new issue of $20,000,000 bonds, 
of which $9,000,000 will probably be issued in the near 
future to provide for the payment of the $5,000,000 of 4-year 
5% gold notes due June 1 next and a floating debt of about 
$4,000,000. Until the shareholders have signified their 


approval, the board, it is stated, will not consider the class 
of bonds to be issued or its interest rate. 

New Director.—James Stillman of New York has been 
elected a director.—V. 88, p. 765. 
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Coal River Ry.—Sale.—See Chesapeake & Ohio Ry. 
above.—V. 80, p. 2219. 


Delaware & Eastern Ry.—Bonds Ojjered.—Of the present 
issue of $4,570,000 5% 50-year first mortgage gold bonds, 
dated 1907 (the total authorized issue is $6,500,000, of 
which $1,930,000 is reserved for future requirements, sub- 
ject to the further orders of the New York Railroad Com- 
mission), $3,500,000 have been underwritten in England, 
and the remaining $1,070,000 are offered by Searing & Co., 
7 Wall St., at 92% and interest, yielding 5.625% income. 
Interest payable J. & J. Empire Trust Co., New York City, 
trustee. The prospectus says in brief: 

Organization.—The Delaware & Eastern Railway Co. was incorporated 
May 13 1907 to construct a line of railroad extending from Hancock, N. Y., 
to Schenectady, N. Y., where connection will be made with the Boston & 
Maine system, making a through line from the anthracite coal fields of 
Pennsylvania to the markets of the New England States. 

The Delaware & Eastern Railroad Co. was formed about four years ago 
and has in operation 50 miles of railroad extending through the valley of 
the east branch of the Delaware River in Delaware County, N. Y. [from 
East Branch on the New York Ontario & Western§Ry. to Arkville on the 
Ulster & Delaware RR., 37.52 miles, with branch, Arkville to Andes, 
8.37 miles.—Ed.} On May 13 1907 the Delaware & Eastern RR. was 
leased to the Delaware & Eastern Ry. Co. for a period of 999 years, a d 
$1,750,000 of the above authorized issue of bonds was reserved by the 
trustee to cancel and retire the securities of the Delaware & Eastern RR. 
Co. Ali the stock and bonds of the Hancock & East Branch Rk. and the 
Schenectady & Margaretville RR. (chartered to build from Hancock to 
East Branch, about 14 miles, and from Margaretville, 1 mile south of Ark- 
ville, to Schenectady and Rotterdam Junction, about 94 miles) have been 
acquired and canceled, amalgamating the three companies into one system, 
which will comprise, (including the Delaware & Eastern RR.), when the 
afor.said lines are completed 153.93 miles of railroad. The bonds now 
offered are a first mortgage on the franchises, property and terminals of the 
Delaware & Eastern Ry. Co. 

The growth of business on the American railroads in recent years has 
so congested the terminals at New York City that it has been found neces- 
sary to divert the business destined for the New England States from these 
railroads before it reaches their terminals in the City of New York. The 
pe ge my therefore, has arisen for another line of railway across the center 
of the State. 

The Delaware Valley and the Schoharie Valley are two of the richest 
and most highly developed of any in the State. They are crossed by rail- 
ways at intervals of between 50 to 75 miles apart, and have hitherto not 
been traversed lengthways by any other railway. The Delaware & East- 
ern Ry. follows the valley of the Delaware River from Hancock, N. Y., 
situated on the Pennsylvania State Line, to Grand Gorge in the heart of 
the Catskill Mountains, a distance of about 75 miles. It then follows the 
Schoharie Valley for about 50 miles, finally terminating in the heart of the 
City of Schenectady, where connection will be made with the Delaware & 
Hudson RR., the West Shore RR., the New York Central RR., the Boston 
& Maine RR. and the yards of the General Electric works. Here also are 
located the works of the American Locomotive Co., which employs abotu 
10,000 hands. The average grade between Hancock and Schenectady on 
the Delaware & Eastern Ry. is 25 feet to the mile. The maximum grade 
on the main line on that part now operating is 26 feet per mile and the 
average grade 10 feet per mile. 

Estimated Earntngs.—Jacob L. Greatsinger, formerly President of the 
Brooklyn Rapid Transit Co., and for 17 years General Manager of the 
Duluth & Iron Range RR., and now Vice-President of the Delaware & 
Eastern Ry., estimates the gross earning power of the Del. & East. Ry., 
after through traffic is enjoyed, at $11,000 per mile per annum, with op- 
erating expenses at 56%. F. B. Lincoln, General Manager of the Pitts- 
burgh Shawmut & Northern RR., places the gross earnings at $10,000 
per mile. J. G. White & Co., of New York and London, estimate that in 
the second full year of operation, after the completion of the entire line, 
the revenue from local traffic alone will amount to $5,000 per mile per an- 
num; and they are of the opinion that under proper management the earn- 
ings from through traffic, in addition to those estimated for local traffic, 
will leave net earnings, after paying operating expenses and taxes (to- 
gether estimated at 70%), considerably in excess of the fixed charges of 
$2,100 per mile. 

With an income of only $6,000 per annum for each mile of the line, the 
total gross earnings would be $924,000; deducting 60% for operating, 
$554,400, and interest on $6,500,000 bonds at 5%, $325,000, would leave 
a surplus of $44,600. There are 50 miles of the Del. & East. Ry. already 
operating, ca ng nothing as yet but entirely local business and with a 
short haul on the local business. Notwithstanding this, the gross earnings 
for the fiscal year ending June 30 1909 amounted to $2,227 per mile, and 
the steady increase for the year 1909 discloses that it is now on a $2,500 
per mile gross carnings basis. The local traffic of the Schoharie Valley, 
which is the larger and richer valley, should amount to at least twice the 
traffic of the Delaware Valley, and the Del. & East. Ry. will have an aver- 
age haul of 100 miles on this traffic. 

The Del. & East. Ry. has arranged for a coal tonnage of at least 500,000 
tons per annum. The carrying of this coal alone would mean an earning 
for the Del. & East. Ry. of $3,500 per mile gross, independent of any local 
traffic whatever. With total gross earnings of $9,000 per mile per annum, 
the receipts for the year would aggregate $1,386,000; operating expenses, 
if 60° of gross, $831,600; net earnings, $554,409; interest on $6,500,000 
bonds at 5%, $325,000; leaving a surplus of $229,400. 

Directors.—F. F. Searing, J. L. Greatsinger, Russell Murray, H. A. V. 
Post, H. M. George, E. J. Welch, Charles Tremain, John W. Griggs and 
a P. Fali, all of New York City; Earle Furman and Willis T. Hanson 
of Schenectady; Edward Kelly, I. W. Searing and James L. Hurd of Dover, 
N. J.—V. 89, p. 285, 162. 


Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
Co.—Bonds.—Of the $2,500,000 5% 30-year bonds issuable 
under the new mortgage, West End Trust Co. of Philadel- 
e: trustee, $400,000 may be used under order of the 

blic Service Commission to take up outstanding bonds and 
$100,000 for acquisitions, additions, &e. An extension 
from Seneca Falls to Auburn is said to be proposed.—V.84, 
p. 51. 

Gettysburg (Pa.) Transit Co.—VForeclosure Sale.—The 
road was purchased for $60,000 at foreclosure sale on Sept. 16 
by C. F. Kraft, a Philadelphia attorney, representing, it is 
said, the Central Trust Co. of Philadelphia. 


The property sold includes the power house and machinery, 7 trolley cars 
and 10 miles of track over several of the main streets of Gettysburg, through 
Cumberland Township, on the Emmittsburg road, and over part of the 
Second Day’s Battlefield to Little Round Top. 


Illinois Traction Co.—New Stock.—The company on Aug. 
26 filed a certificate increasing its authorized capital stock 
from $13,000,000 to $16,000,000, viz., common from $8,- 
000,000 to $10,000,000 and preferred from $5,000,000 to 
$6,000,000.—V. 89, p. 225. 


Inter-State Railways Co., Philadelphia.—Deposits.—The 
“Philadelphia News Bureau” on Sept. 11 said: 

The deposit of bonds is increasing steadily. To date $5,838,600 of the 
bonds have been deposited under the Earle readjustment plan, and mem- 
bers of the committee state that they are certain of over a million addi- 
tional and expect ultimately at least $7,500,000. Opposing interests claim 
that the committee will not be able to secure the deposit of more than 
$6,250,000.—V. 89, p. 528, 348. 

Kentucky Railway Traction Co.—ZJncorporation.—This 


company was incorporated in Delaware Sept. 9 with $10,- 





000,000 of authorized capital stock, $2,500,000 being pre- 
ferred and $7,500,000 common, for the purpose of absorbing 
and acquiring trolley lines, its principal operations to centre 
about Louisville, Lexington and Frankfort, Ky. The char- 
ter also grants the | ae: = of operating electric light, power 
and gas plants. . 8. Graham and 8. M. Clement Jr. of 
Philadelphia and others are interested. Officers will be 
elected Sept. 29 1909. 


Lake Shore Electric Ry., Cleveland.—Sale of Bonds.— 
President Moore announced on Sept. 14 that the company 
had sold $1,200,000 of its general mortgage 5% bonds to an 
Eastern syndicate. The proceeds will be used to pay off 
the entire floating debt of $940,000, incurred in double- 
tracking and in doubling power capacity at Beach Park and 
Fremont; also in purchase of new equipment. ‘‘The sale will 
also take care of a note issue of $59,000, which becomes due 
Dec. 1, as well as the 6% notes now outstanding.”—V. 88, 
p. 371. 


Missouri Kansas & Texas Terminal Co. of St. Louis.— 
Status.—This company, referred to in the annual report of 
the Missouri Kansas & Texas Ry. Co. (see a previous page 
of this issue), was incorporated at Jefferson, Mo., on March 
26 1909 with $100,000 of authorized capital stock, one half 
vaid. The total cost of the whole project, it is stated, will 

e about $4,000,000, to cover which it is proposed to issue 
bonds of the Terminal Company, guaranteed by the Missouri 
Kansas & Texas Ry. Co. 


New Mexico Central Ry.—Lien Filed.—Advices from 
Santa Fe, N. M., state that on Sept. 6 a lien for $1,100,000 
was filed against the company by the Dominion Construction 
Co. of Pittsburgh on account of the failure of the railroad 
to pay for the 60-mile extension to the Hagan coal fields. 

he company in May 1909 filed a mortgage to secure 
an issue of $2,000,000 of bonds. Hagan coal fields (a sub- 
sidiary company) in Sandoval County are security for the 
bonds.—Compare V. 87, p. 678, 614.—V. 89, p. 287. 


Norwich & Westerly (Electric) Ry.—Receivership.— 
Judge Noyes in the United States Circuit Court on Sept. 15 
appointed U. 8. Senator Frank B. Brandegee of Connecti- 
cut receiver. 


The coupons due Sept. 1 on the $750,000 bonds are im default, and there 
is as = a floating and unsecured indebtedness of about $250,000. 
—vV. _ ; 


Pan-American RR.—David E. Thompson, United States 
Ambassador to Mexico, it is understood, has purchased 
control of the company. Press dispatches this week state 
that $9,600,000 of the stock has been acquired, the transac- 
tion involving about $10,000,000. ‘ 


It is reported that J. M. Neeland and other capitalists, who have sold 
the Mexican line, have arranged to incorporate the Pan-American RR. of 
Central America, which is to extend from the Guatemalan border to the 
Panama Canal, 1,400 miles. The new corporation, it is said, will be capi- 
talized at $50,000,000. Work on the new road, it is reported, is expected to 
be begun at La Union, Salvador, in January next, and the road completed 
in seven years.—V. 83, p. 436. 


Philadelphia Rapid Transit Co.—Report.—See ‘Annual 
Reports”’ on a preceding page. 

New President.—Charles O. Kruger, formerly 2d Vice- 
President, has been elected President to succeed John B. 
Parsons, who resigned.—V. 89, p. 666, 287. 


Public Service Corporation cof New Jersey.— Dividend Rate 
Increased from 4 to 5%.—The company on Thursday de- 
clared a quarterly dividend of 144%, payable Sept. 30, thus 
increasing the rate from a 4 to a 5% annual basis. 

New Stock and Bonds.—The company also formally 
authorized the issue of about $4,750,000 additional stock 
and $8,000,000 bonds. The new stock will be approximately 
equal to 25% of the amount now outstanding and bring the 
total amount issued up to $23,750,000 out of the authorized 
capital of $25,000,000. Shareholders of record as of Oct. 1 
will be permitted to subscribe for the new stock issue at par. 
The market value of the stock is now around 107. 

The $8,000,000 bonds were sold to J. P. Morgan & Co. 
and Drexel & Co. early in August (V. 89, p. 349), and will 
be issued under the new general mortgage covering $50,000,- 
000 50-year 5% gold bonds in all. The proceeds will be used 
largely to retire the collateral gold notes of the company 
maturing Nov. 1. The proceeds of the sale of stock will be 
used for further substantial improvements which the com- 
pany has in contemplation. President McCarter says: 


The action of the directors in placing the stock on a 5% annual dividend 
basis was taken upon the recommendation of the executive committee after 
a careful consideration g | that committee of the favorable showing which 
the company is making both in the increase in its gross business and the 
economical operation of its properties. 

The cancellation of the outstanding bonds of the company under the 
issue of May 1 1908 and the mortgage securing the same was authorized, 
as was the execution of the new general mortgage of the company securing 
an issue of $50,000,000 bonds. 

27 


Meeting.—The shareholders will meets om Sept. 
to vote on (1) amending the articles of incorporation, en- 
larging the company’s powers; 2) assigning to the Public 
Service Gas Co. (V. 89, p. 596) all leasehold interest in gas 

roperties and all right under operating agreement with 
lainfield Gas Light Co., (3) issuing $50,000,000 general 
mortgage 5% sinking fund 50-year gold bonds of $1,000 each, 
dated Oct. 1 1909, redeemable on any interest days (A.&O.) 
beginning Oct. 1 1919 at 105 and interest at someon s op- 
idelity 


tion. These bonds will be secured by mortgage to 
Trust Co. of Newark, as trustee, on all property, real, per- 
sonal and mixed, of Public Service Corporation of New 


Jersey and Public Service Gas Co.. They will be issued 


in lieu of the bonds heretofore authorized seemused by mort- 
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gage dated May 1 1908, which mortgage and the bonds se- 
cured thereby are to be canceled.—V. 89, p. 594, 349. 


Quebec Railway, Light & Power Co.—Report.—For year 
ending June 30: 


Year— Gross. Net. Bond Int. Divs. (Net.) Bal., Surp. 
1908-09 ___.$724,648 $280,348 $125,000 $115,046 $40,301 
1907-08 ____ (?) 238,461 125,000 26,395 87,066 
—vV. 89, p. 42. 


Raleigh & Southwestern Ry.—Sale.—See Chesapeake & 
Ohio Ry. above.—V. 84, p. 1114. 


Somerset Railway.—Report.—For year ending June 30: 


Fiscal Total Oper. Net Oper. Tazes Other Fized Balance, 

Year— Revenue. Revenue. Paid. Income. Charges. Deficit. 
1908-09___._ $270,944 $33,018 $1,258 $1,695 $127,975 $94,521 
1907-08____ 269,138 15,049 1,260 13,417 134,988 107,781 


—V. 87, p. 679. 
Southern Pacific Co.—New Ojficers.—See Union Pacific 
RR. below.—V. 89, p. 226,164. 


Third Avenue RR., New York.—WNotice to Bondholders.— 
An advertisement says: 


Bondholders are invited to send their names and addresses to the under-— 


signed committee, with the view of co-operating with security holders who 
have organized to place responsibility for the wreck and looting of the road 
and to force restitution of the $16,000,000 which has disappeared from the 
treasury. We have been refused the names and addresses by the chief 
official of the Central Trust Co., the trustee under the mortgage, and are 
obliged to adopt this course to reach bondholders. [Signed] Executive 
Committee: Wm. N. Amory, Chairman; Chas. E. Goodhue, Secretary; 
Franklin G. Colby, Treasurer. Address Franklin G. Colby, Treas., Knick- 
erbocker Committee of Third Avenue Securityholders, 29 Broadway, New 
York.—V. 89, p. 594, 287. 


Union Pacific RR.—Change in Ojficers —Ex-Judge R. S. 
Lovett, Vice-President and General Counsel, was on Monday 
elected Chairman of the executive committee to succeed 
the late E. H. Harriman. 

William Rockefeller and Jacob H. Schiff were elected to 
the board, succeeding the late H. H. Rogers and E. H. 
Harriman, and also members of the executive committee, 
increasing the membership from 5 to 6, Mr. Rogers not having 
been a member of that committee. The same gentlemen were 
elected to similar positions in the Southern Pacific Co.— 
V. 89. p. 666, 412. 


Virginia Air Line Ry.—Sale.—See Chesapeake & Ohio 
Ry. above.—V. 88, p. 232. 


Washington County Ry.—Report.—For year end. June 30: 


Fiscal Tot. Oper. Net Oper. Tazes Other Fixed Add'’ns & Bal., Sur. 
Year— Revenue. Revenue. Paid. Income. Chgs. Improv'’ts. or Def. 
1908-09___$483,733 $117,148 $2,735 $1,412 $96,211 $40,789 def.$21,175 
Te Bea ey 118,513 2,377 1,728 87,640 6,599 sur. 24,624 

—vV. » p. 679. 


Westchester Traction Co.—Sale.—Judge Holt, in the 
United States Circuit Court, on Sept. 15 authorized Receiver 
Ed. G. Benedict, as master, to sell the property under fore- 
closure at public auction at Ossining, N. Y., at a date to be 
fixed by him, for a sum not less than $1,200.—-V. 86, p. 670. 


—. Western Illino's RR.—Sale.—The partly constructed road 
of this company, which was to extend from Dahinda to Mc- 
Nabb, Ill., 70 miles, of which 9 miles are graded and a small 
amount of track laid thereon, was purchased at receiver’s 
sale on Sept. 13 by David Wine of Kewanee, IIl., who de- 
clines to state his plans with regard thereto. 








INDUSTRIAL, GAS AND MISCELLANECUS. 


American Agricultural Chemical Co.—New Director.— 
Ross L. Coe has been elected a director to succeed the lat 
John F. Gibbons.—V. 89, p. 527, 412. > 


American Cement Co., Philadelphia.— New Subsidiary to 
Build Plant at Norfolk, Va., with Annual Capacity of Avout 
750,000 Barrels—Bonds to Be Guaranteed.—This company is 
proceeding to carry out its long-contemplated plan for 
establishing an auxiliary plant at Norfolk, Va. (V. 89, p. 346), 
the Norfolk Portland Cement Co. having been incorporated 
for the purpose under Virginia laws with $500,000 common 
stock, $350,000 7% cumulative preferred stock and a pro- 
posed issue of $500,000 6% 20-year sinking fund first mort- 
gage bonds, these bonds to be guaranteed, principal and in- 
terest. The new plant will cost about $650,000 and will 
have a capacity of 2,000 barrels of cement a day, increasing 
the annual capacity of the American Co. from 2,000,000 to 
2,750,000 barrels a year. The stockholders of the American 
Co., it is understood, will be permitted to subscribe for the 
present issue of $300,000 first mortgage bonds and the 
$350,000 preferred stock, the sale of which has been under- 
written. The American Co. will own control chiefly 
through common stock received in exchange for cement 
and other lands.—V. 89, p. 346. 


American Gas & Electric Co.—Harnings.—For 3 and 6 
months ending June 30: 


3 Months— Gress. Net Inc. Expen. Bond Int. Pf.Div. Balance. 

| BSE a $554,731 $152,454 $21,243 $78,525 $23,239 Sur. $29,447 

| REA 463,537 92,551 14,780 78,525 20,032 Def. 20,787 

6 Months— 3 

909______. $1,207,351 $345,480 $14,615 $157,050 $46,400 Sur. $127,414 
1,013,985 227,342 13,444 157,050 40,192 Sur. 16,654 


OY 88, D. 530, 227. 

American Ice Securities Co.—Jncome from Controlled Com- 
pany.—The American Ice Co. has declared a dividend of 
144% on its $14,920,200 preferred stock, payable Oct. 1 to 
stockholders of record Sept. 25. This is the first payment 
since Dec. 15 1906, when a distribution of 9% was made on 
account of back dividends. The Securities Co., as owner 
of about $14,339,000 of the aforesaid stock, should receive 
from this dividend approximately $215,100, which is equal 
to about 1.1% on its $19,041,100 stock. Compare V.83, 
p. 1038.—V. 89, p. 349. ee 





American Telephone & Telegraph Co.—Zarnings.—For the 
first eight months of 1909 and 1908: 


Eight months ending Aug, 31— 


1909. 1908. 
Income from dividends.................2....-.. $10,826,444 $10,034,017 








Interest and other revenue from associated cos__ 7,055,447 6,506,984 
wanes Cente (NOG) sock ceca 2,796,871 2,331,356 
I Re ie gs ba ain bee 4,766 87,012 
Neen nee wien lemalamadtnw 976,759 496,057 
cite MODMGinci...-sui.4-.. uvkwhakw ewe $21,720,287 $19,455,426 
REE TRIBES oR oe sar Ce eee nn Cy a> 1,626,936 1,399,097 
re I dS i oe sk das Gaia $20,093,351 $18,056,329 
RRR en, ae al oath oe 4,930,103 5,100,423 
Dividend for 6 months (4%), April and July_____- 7,631,292 6,120,092 





Balance, surplus $7,531,956 $6,835,814 

* In 1909 all maintenance and depreciation is charged against expenses 
monthly, instead of being partly provided for by an extraordinary charge 
in December, as heretofore. In order that a true comparison may be made 
between 1908 and 1909, the 1908 figures as now presented included in ex- 
penses for each month 1-12 of the extraordinary provision for depreciation 
which was made in December 1908. 


Earnings of Associated Operating Companies.—For month 
of July and first seven months of 1909 and 1908: 


One Gross Net Maint’ce & Interest Balance for 
month— earnings. (after Taxes). deprecia’n. paid. dividends. 
See we GCL $11,385,590 $6,738,855 $3,401,786 $529,472 $2,807,597 
19GOu 6s 10,467,923 5,895,057 2,752,245 627,156 2,515,656 


nt 
th ee SE $77,064,384 $45,279,038 $24,282,782 $3,997,726 $16,998,530 
71,804,746 40,652,730 20,497,788 4,529,772 15,625,170 


In 1909 all maintenance and depreciation is charged against expenses 
monthly instead of being partly provided for by an extraordinary charge in 
December as heretofore. In order that a true comparison may be made 
between 1908 and 1909, the 1908 figures as now presented include in ex- 
penses for each month 1-12 of the extraordinary provision for depreciation 
which was made in December 1908. The unexpended toy of the pro- 
vision made for depreciation for the first seven months of 1909 was $7,226,- 
965, which is not counted as profits, but remains as a reserve for future 
replacements.—V. 89, p. 667, 530. 


Consolidation of Subsidiaries —See New York Telephone 
Co. below. 


Additional New York Telephone Stock Purchased.—lIt is 
announced that the American Telephone & Telegraph Co. has 
purchased from the Western Union Telegraph Co. the $9,- 
733,100 full-paid stock pledged as security for its $10,000,000 
4% convertible trust bonds and $6,488,700 half-paid stock held. 
in its treasury. The Western Union bonds are subject to call 
at 105 beginning May 1 1912, but it is generally supposed 
that some way will be found to release the collateral prior to 
that time. While the amount of the purchase price has not 
been made public, the sale, it is understood, will net the 
Western Union Co. close to $25,000,000, payment to be 
made partly in cash, say $3,000,000 to $4,000,000, and the 
remainder in short-term notes. The transaction, it is 
rumored, will ultimately result in closer relations. 
between the two companies.—V. 885, p. 667. 


American Tube & Stamping Co.—Bonds Called.—Ten 
($10,000) first mortgage bonds of 1902 have been called for 
redemption on Oct. 1 1909 at 105 and interest at the Trust 
Co. of America (formerly the Colonial Trust Co.) of New 
York, trustee.—V. 87, p. 741. 


(The) Baldwin Co., Cincinnati, O.—Common Dividend 
Increased.—The directors have declared, together with the 
regular quarterly dividend of 14% on the $800,000 6% 
cumulative preferred stock, a quarterly distribution of 2% 
on the $1,000,000 common stock, payable Oct. 15 to stock- 
holders of record Sept. 39. This is an increase of 4% over 
the payments made since April 1907. 


Dividend Record 


1902 1903 1904 1905 1906 1907 1908 1909- 
i eS 6% 6% 6% 6% 6% 6% 6% 6% 
CE a te ba enemas. won Be mes 4% 4% 6% 6% 6%% 


—V. 88, p. 562. 


Bell Telephone Co. of Buffalo.— Merger.—See New York 
Telephone Co. below.—V. 89, p. 227. 


Big Lost River Irrigation Co., Idaho.—6% Carey Act 
Bonds at Par.—Trowbridge & Niver, Chicago, San Francisco 
and Boston, are offering at par and interest $2,000,000 
first mortgage 6% bonds, dated July 1 1909 and maturing 
serially on Jan. 1 from 1915 to 1923, viz.: $150,000 in 1915, 
$200,000 yearly 1916 to 1918 and $250,000 yearly 1919 to 
1923. Bonds maturing from Jan. 1 1920 to and including 
Jan. 1 1923 are subject to call on Jan. 1 1910 or any interest 
date thereafter at 103 and interest. Principal and semi- 
annual interest (J. & J.) payable at American Trust & Sav- 
ings Bank, trustee, Chicago, or at First National Bank, New 
York. Denomination $1,000, except $100,000 due Jan. 1 
1915, $100 denomination, and $250,000 due Jan. 1 1920, 
$500 denomination. A circular says in substance: 


The Big Lost River Irrigation district is situated near the center of the 
group of flourishing irrigation properties on which we have poovioeey 
handled bond issues. It is located partly in Bingham, Blaine and Fremont 
counties; 62% of the sugar beets raised in the State and 25% of the po- 
tatoes come from these three counties. The Oregon Short Line Ry. passes 
through the southern boundary of the district, and a right of way is now 
being secured for a line which will run through the center of the tract for a 
distance of 20 miles. The contract which the company has entered into 
with the State of Idaho provides for the completion of the irrigation system 
for furnishing a water supply for 125,000 acres of choice sagebrush land. 
The soil is a deep volcanic ash and very productive, and when irrigated 
responds liberally under wheat, oats, potatoes, alfalfa, sugar beets, fruits 
pr all garden produce. The Big Lost River and Antelope Creek furnish 
the water for the district; in connection with a great natural reservoir, 
Mackay Lake, 150,000 acre-feet of water will be impounded. : 

These bonds, issued in accordance with the Carey Act, are secured*by a 
first mortgage on all the property of the company, consisting of valuable 
water rights, 80 miles of canal now completed, and the Mackay reservoir, 
which is under construction. The entire system should be oop | for opera- 
tion for the irrigation season of 1910. In fixing the price of the water 
rights for the lands under this canal system, the State nd Board placed 
on these one of the highest valuations of any Carey Act land approved for 
segregation, and the price of the water right at $40 per acre; $4 is to be paid 


in cash and the balance in easy installments.gjTo securejthesegdeferred. 
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payments, the farmer gives a first mortgage lien on his land and on his 
water right, and‘these mortgages are assigned to and deposited with the 
trustee as additional security to the bondholder. As these mortg: ge3 are 
retired, funds are provided for the principal and interest of this bonu issue. 

By the terms of the trust deed, bonds may be issued not to exceed $25 
per acre, and the trustee is restricted from certifying any bonds until 
there has been deposited with the trustee these farm mortgages as stated 
above. Our experts estimate the value of this land with a full-paid water 
right at not less than $100 r acre, so that the security is estimated at 
four times the amount of the bond issue. These bonds are issued in accord- 
ance with the Act of Congress known as the Carey Act. 


Brooklyn Development Co.—Bonds Called.—The following 
income bonds have been called for payment on Oct. 1 at 
ar and interest at the office of the State Street Trust Co., 
oston: 69 bonds of $1,000 each; 4 bonds of $500 each and 
30 of $100 each. Compare V. 85, p. 1144. 


Bronx Gas & Electric Co., New York City.— New Bonds.— 
Application was made to the Public Service Commission on 
Sept. 10 for permission to make a new series of $1,500,000 
bonds, of which only $740,000 would be issued at present, 
chiefly to retire existing obligations, among which are 
$500,000 first mortgage gold 5s, dated 1901 and due 1951 
(interest J. & J. at New York Trust Co.), and three real 
estate mortgages aggregating $30,100. The company has 
$486 ,500 stock outstanding (authorized issue $500,000) and 
it is said paid 5% dividends during the years 1904, 1906, 
1907 and 1908.—V. 72, p. 482. 

Canada Cement Co., Ltd., Montreal.—Consolidation.— 
Stock Ojjered.—This company was incorporated Aug. 20 
1909 by letters patent under the Canadian Companies Act 
with the following capitalization: 

{ Authorized. 


|$11,000,000 
Capital stock{ 19,000,000 


($30,000,000 (Divided into shares of $100 each) __$24,000,000 
Bonds $8,000,000 6% first mtge. 20-year gold bonds__ $5,000,000 
The Royal Securities Corporation, Ltd., Montreal, is pre- 
pared to receive subscriptions for $5,000,000 of the above 
7% cumulative preference shares at the price of $93 for 
each share, with a bonus of ordinary shares equal in par 
value to 25% of the par value of the preference shares 
allotted. Firm subscriptions have been received for $3,200,- 
000, par value, of these preference shares, for which allot- 
ment has been guaranteed. Dividends on the preference 
shares (limited to 7% per annum) will commence to accrue 
from Jan. 1 1910 and will be payable quarterly. The pref- 
erence shares also have preference as to return of capital. 
The prospectus says in substance: 


The company has been incorporated for the purpose of taking over the 
undertakings, properties and business of the following companies now 
doing business in Canada: 


Now to be Issued. 
7% cumulative pref. shares__-_-___ $10,500,000 
Oe” EE See pee 13,500,000 





International Portland Cement Co.,|Lakefield Portland Cement Co., 
Ltd., Hull, Que. Montreal. 
Vulcan Portland Cement Co., Ltd.,| Lakefield Portland Cement Co., Ltd., 
1 Lakefield, Ont. 


Montreal. 

Lehigh Portland Cement Co., Ltd., 
Belleville, Ont. 

Canadian Portland Cement Co., Ltd., 
Marlbank, Ont. 


Owen Sound Portland Cement Co., 
Ltd., Shallow Lake, Ont. 
Alberta Portland Cement Co., Ltd., 


Calgary, Alberta. 
Canadian Portland Cement Co., Ltd.,| Belleville Portland Cement Co., Ltd., 

Port Colborne, Ont. Belleville, Ont. 

Also by means of contracts already made it proposes to acquire control 
of a majority of the shares of the capital stock of the Western Canada 
Cement & Coal Co., Ltd., Exshaw, Alberta, and the Eastern Canada Port- 
land Cement Co., Ltd., Quebec. 

The plants which will be owned or controlled by the new company are 
believed to be among the best constructed and most efficiently equipped 
on this continent. They will have a total capacity in excess of 4,500,000 
barrels of Portland cement per annum. 


Estimated Earnings. 

[Based on the quantities of cement being sold during the present year 
by the companies comprised in the merger, and on the costs of manufac- 
ture under existing conditions.} 
Wee I Gc oes ho bee Meek bemate e neh he toe wwe $1,900,000 
Deduct—Int. on $5,000,000 of first mtge. 6% bonds $300,000 

Sinking fund payment on bonds, 2% per annum__ 100,000 

Div. of 7% per annum on $10,500,000 pref. shares. 735,000 —1,135,000 


CNIS cts cute ie $765,000 
ominion Government by the 
rice at their works obtained by 





Leaving available for dividends on ordina 
According to the returns made to the 
cement manufacturers, the average 
them in 1908 was $1 39 per barrel. This was the lowest price ever reported 
by the Canadian mills. In 1906 the average price was from $1 65 to $1 70 
and in 1907 about $1 60. The new company will own or control cement- 
roducing plants at the central points of distribution from the St. Lawrence 
iver west to the Rocky Mountains, and large economies in the present 
cost of freight will undoubtedly be effected. The establishment of one 
executive office in the city of Montreal, and the elimination of competitive 
salesmen, middlemen and brokers is also expected to effect a considerable 
saving in the costs of the sales department under the new management. 
The following have agreed to become directors: Sir Sanford Fleming, 
J.R. Booth, J.S.Irvinand Hon; W. C. Edwards, Ottawa; W. D. Matthews 
and Hon. Geo. A. Cox, Toronto; R. W. Kelley and W. R. Warren, New 
York; W. H. E. Bravender, Calgary; E. M. Young, Allentown, Pa.; J. M. 
Kilbourn, George E. Drummond, Hon. Robert Mackay, W. M. Aitken 
and Charles H. Cahan, Montreal. 
Central Leather Co.—New Action to Prevent Merger.— 
Chancellor Pitney on Wednesday, in a new action brought in 
the New Jersey Chancery Court by James B. Colgate & Co., 
and others, to enjoin the stockholders of the two companies 
from taking action at the meetings scheduled for Sept. 24 
on the new agreement of consolidation and merger between 
the companies, issued an order restraining the stockholders 
of the United States Leather Co. from voting thereon and the 
Central Leather Co. from voting on the stock of the U. S. 
Leather Co. held by it. The Chancellor fixed Oct. 4 next 
as the time for the hearing on the motion for the continuance 
of the restraining order pending the suit. Compare V. 89, 


p. 595, 472. 


Central New York Telephone & Telegraph Co.— Merger .— 
See New York Telephone Co. below.—V. 88, p. 1131. 


Chesapeake Steamship Co., Baltimore.—New President.— 
Key Compton, who has been Vice-President and Assistant 
General Manager since July 1, has been elected President 
(effective Oct. 1), to succeed Reuben Foster, who resigned. 
—V. 71, p. 493. 








Citizens’ Telephone Co. of Grand Rapids.—New Stock.— 
The shareholders voted on Sept. 14 to increase the capital 
stock from $3,500,000 to $5,000,000, in order to provide 
for extensions and improvements.—V. 85, p. 866. 


Colonial Sugars Co.—Reduction of Stock.—This New 
Jersey Corporation which in May 1908 passed under the 
control of the Cuban-American Sugar Co., by purchase of 
about 95% of the outstanding stock and bonds, in Octo- 
ber 1908 reduced its authorized share capital from $3,- 
000,000 to $300,000 and the outstanding stock from 
$2,881,000 to $288,100, by exchange of 10 shares of $100 
each for one share of the same par value. Compare report 
of Cuban-American Sugar Co. on a preceding page. 

Organized in 1902 to own the Gramercy estate and refinery in Louisi- 
ana and the Constancia estate in Cuba. On Sept. 15 1908 the Constancia 
Sugar Co. and the Gramercy Sugar Co. were incorporated in New Jersey, 
each with $10,000 stock, and the right to issue convertible bonds, with a 
view to a possible distribution of the assets of the Colonial Sugars Co., but 
no further steps in that direction have been taken.—V. 77, p. 1224, 1227; 
V. 79, p. 502. 

Columbia Gas & Electric Co.—Agreement as to Natural 
Gas Business.—The “Cincinnati Enquirer” of Sept. 15 said: 

It was learned in the financial district yesterday that preliminary con- 
tracts have been closed in the big deal between the Columbia Gas & Electric 
Co. and the Standard Oil interests, and that hereafter the two companies 
will work in close relations in the natural gas business. Under the deal the 
Standard Oil Co. will confine its operations to the natural gas fields, or the 
pate end, while the Columbia Gas & Electric will attend to the distri- 

ution. The East Ohio Gas Co. of the Standard Oil Co. and the two 
Columbia companies—the Cleveland Gas Light & Coke Co. and the People’s 
Gas Light Co.—wili be converted into a new corporation, probably to be 
known as the Ohio Gas Co., with a capitalization in the neighborhood of 
$20,000,000. The contro! will thus rest in the two interests. Compare 
V. 89, p. 227.—-V. 89, p. 413. 

Crucible Steel Co. of America.— Dividend Increased.—The 
directors have declared a quarterly dividend of 14% on the 
$24 436,500 7% cumulative preferred stock, payable Sept. 30: 
to stockholders of record Sept. 20, comparing with 14% 
paid on June 30 and 1% in March last. 


Previous Dividend Record of Preferred Stock 


1900. 1901. 1902. 1803. 1904. 1905 1906. 1907. : 1908. 1909. 
1 34 7 7 5% 0 Dec.,1 6 5% 0 See above 
Overdue to Sept. 1909, 2534% .—V. 88, pn. 1562. 


Cuban-American Sugar Co.—Dividends Resumed—Bonds 
Offered to Shareholders—Operations for Four Years.—See 
‘‘Annual Reports” on a preceding page.—V. 84, p. 161. 


General Motors Co., New York.—Second Dividend.—The 
second dividend on the preferred stock, 344%, has been de- 
clared, payable Oct. 1 to holders of record Sept. 20. 

Stock Increase.—A certificate has been filed at Trenton, 
N. J., increasing the authorized issues of capital stock as 
follows: Common from $5,500,000 to $40,000,000; preferred, 
from $7,000,000 to $20,000,000. The object of the in- 
crease is not disclosed.—V. 89, p. 596. 


Gosnold Mills of New Bedford.—New Stock.—The share- 
holders of this company, which six years ago passed under 
the control of the New England Cotton Yarn Co. (that com- 
pany now owning all the common stock), at a meeting held 
last July voted to increase the capital stock from $1,100,000 
to $1,650,000, by raising the common from $550,000 to $825,- 
000 and the 6% cumulative preferred to the same extent. 
William C. Hawes of Boston recently offered and sold a 
block of the preferred at 105. This was new stock; first 
payment, 25%, made Aug. 2; next payment, Oct. 1, 25%; 
last payment, Jan. 1 1910, 50%. Interest at the rate of 4% 
allowed on payments. New stock will draw dividends at 
the rate of 6% after Nov. 1 1909. 

Balance Sheet Dated June 26 1909 (Filed in Massachusetts). 
1909. 1908. 1909. 











1908. 
Assets— Liabilities— 
Real estate ____ 270,000 270,000) Capital stock___1,100,000 1,100,000. 
Machinery ____- 1,156,006 1,101,518 | Accts. payable__ 3,431 17,815. 
Materials, &c__. 379,652 366,448) Reserveaccts._._. 178,789 110,000 
Cash and debts Floating debt__. 515,000 532,500 
receivable_ __- 97,892 67,762) Profit and loss__ 106,330 45,413 
Tete iss 1,903,550 1,805,728 NE ns os ees 1,903,550 1,805,728 


Homestake Mining Co.—Report.—For year ending May 31: 


Fiscal Total Op.&Gen. Constr.& Dividends Balance, 
Year— Income. Expenses. Surveys. on Stock. Surplus. 
1908-09_ __ 7. $5,865,654 $4,150,588 $116,595 (614 %)$1,365,000 $233,47t 
1907-08 ____- 4,909,504 3,844,872 107,351 (2%%) 546,000 411,282 


Tons of ore milled during 1908-09, 1,505,302, against 1,405,900 in 1$07- 
08; total proceeds of bars, $5,725,047, at an average of $3.803 per ton, 
against $4,717,746 at an average of $3.251 in 1907-08.—-V. 87, p. 1603. 

International Smokeless Powder & Chemical Co.—Divi- 
dend.—A semi-annual dividend of 1% (50 cents per share) 
has been declared on the $9,000,000 common stock, payable 
Oct. 1 to shareholders of record Sept. 20; also a dividend of 
17 on common stock, payable Jan. 1 on stock of record 

ec. 21. 


Annual Dividend Record (Per Cent) on Common Stock. 





1904. 1905. 1906 —1907— —1908 — ———1909———- 1910 
Feb. June. Oct. Feb. June. Apr. Oct. Apr. July. Oct. Jan. 
2% 2% 1% % 13-51% 34 34 1 34 4% 1 1 
—V. 88, p. 1133. 


International Water Co., El Paso, Tex.—Proposed Pur- 
chase by City.—See ‘‘El Paso, Tex.,’’ in State and City De- 
partment. 


Kansas City Breweries.— Dividends Resumed.—The direc- 
tors on Sept. 11 declared a dividend of 3% on the $1,466,000 
em papas stock, payable Sept. 20 to holders of record 

ept. 4. The only previous dividends were two of 14% 
each in April and July 1907. Compare V. 89, p. 346. 


Knickerbocker Ice Co.—Dividend.—As predicted in the 
circular issued by President Field in July last announcing 
the change in the dividend dates from July and January to 
October and April, the directors have declared a dividen 
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of 44% on the $3,000,000 6% cumulative preferred stock 

payable Oct. 1 to stockholders of record Sept. 20. This 

dividend covers the extra three months added to the dividend 
eriod since the distribution on Jan. 20 last. Compare 
. 89, p. 229; V. 88, p. 104. 


La Belle Iron Works Co., Wheeling, W. Va.—Report.— 
For the fiscal year ending June 30: 


Fiscat Net Depr'n, Bond Divid'’ds Special Balance, 
Year— earnings. &e. interest. (8%). depr’n. surplus. 
1908-00______-_ $1,854,830 $40,436 $143,710 $793,120 $250,000 $627,564 
1907-08_.... 1,814,771 59,132 147,000 594,928 250,000 768,711 


—v. 87, p. 1602. 

Malden & Melrose Gas Light Co., Malden, Mass.—New 
Stock.—The Massachusetts Gas and Electric Light Commis- 
sion has sanctioned an issue of 2,000 shares of new capital 
stock at $140 a share to liquidate the debt of $250,000 in- 
curred for improvements and additions during the past two 
years. No action had been taken by the directors on the 
matter to Sept. 14.—V. 85, p. 1272. 


Manufacturers’ Light & Heat Co., Pittsburgh.— Plan to 
Pu rchase.—Interests represented by the New York law firm 
of Philbin, Beekman & Menken, it is stated, have a plan for 
securing the control of this company through the organization 
of a new corporation, the Gas & Electric Securities Co., 
with $15,000,000 stock and $15,000,000 5% 25-year gold 
bonds. Stockholders, it is said, will be asked to deposit 
their holdings with the Commonwealth Trust Co. of Pitts- 
burgh for 90 days from Sept. 25, and if 55% of the $21,500,- 
000 stock is deposited within that time, the deal to go through 
on the basis of $30 a share in cash, or, at the purchaser’s op- 
tion, 60% in bonds and 20% in stock of the new corporation. 
—V_ 89, p. 290, 107. 


National Cash Register Co., Dayton, 0.—Ouster Suits.— 
Attorney-General Denman of Ohio on Sept. 9 instituted 
quo warranto proceedings in the Franklin County Circuit 
Court on the ground of violation of the State anti-trust laws. 


It is requested that the company be ousted from the State and a receiver 
appointed to wind up ts affairs and its assets distributed among the 
stockholders. Ouster suits are also pending in Michigan and Alabama. 
The company’s officials state they are not alarmed at the litigati:n, regard- 
ing it merely as being along the line of similar litigation brought in the 
past to hamper the company in its business.—V. 83, p. 821. 


National Mining Exploration Co.—Convertible Bonds.— 
The shareholders on Sept. 10 authorized an issue of $250,000 
convertible 6% 10-year bonds.—V. 89, p. 475. 


New England Cotton Yarn Co.—Subsidiary Company In- 
creases Stock.—See Gosnold Cotton Mills above.—V. 87, 
p. 1360, 1356. 


New York & New Jersey Telephone Co., Brooklyn.—Sale. 
—A special meeting of the stockholders will be held on 
Sept. 22 to vote on authorizing the sale of the company’s 
»roperty to the New York Telephone Co. Seealso New York 

elephone Co. item below.—V. 89, p. 167. 


New York Telephone Co.—ZJncrease of Stock.—The stock- 
holders will vote on Sept. 29 on a proposition to increase the 
capital stock from $50,000,000, consisting of 500,000 shares 
of the par value of $100 each, to $100,000,000, to consist 
of 1,000,000 shares of the same par value. 

The purpose of the increase is to enable the company to 
take over all the other Bell subsidiaries in this State, in- 
cluding the New York & New Jersey Telephone Co., the 
Bell Telephone Co. of Buffalo and the Central New York 
Telephone & Telegraph Co. About 90% of the stocks of 
the three companies named not already owned by the Ameri- 
can Telephone & Telegraph Co. had at last accounts ac- 
cepted the offer of exchange for the stock of the latter. 
Compare V. 89, p. 227. 

Additional Stock Acquired by Parent Company.—See 
American Telephone & Telegraph Co. above.—V. 88, p. 297. 


Norfolk (Va.) Portland Cement Co.—Bonds to Be Guar- 
anteed by American Cement Co.—See that company above 
and in V. 89, p. 346. 

Ohio Fue! Oil Co.—See Ohio Fuel Supply Co. below. 

Ohio Fuel Supply Co.—£ztra Dividend.—The extra divi- 
dend which will be distributed on Oct. 15 along with the 
regular quarterly cash payment of 214% to shareholders of 
record Oct. 1 will consist of 320,000 shares of $1 each of the 
stock of the Ohio Fuel Oil Co. (incorporated in West Virginia 
July 24 1909 with $500,000 capital stock), one share of which 
is to be given to the holder of each $25 share of stock of the 
Supply Co. The Ohio “State Journal”’ says: 


The Ohio Fuel Oil Co. has acquired ali the oil property and oil rights n 
the leases owned by the United Fuel Gas Co. in West Virginia. The 
authorized capital of the Ohio Fuel Oil Co. is $500,000, but $180,000 will 
be held in the nenwuny for future requirements. The Ohio Fuel Oil Co. 
also has a bond issue of $500,000 to pay for development work. ‘The gross 
earnings of thiscompany in August amounted to $51,702 and its production 
to 32,722 barrels. 

Acquisitions.—See United Fuel Gas Co. and United States 


Natural Gas Co. below.—V. 89, p. 667, 415, 48, 39. 


Port Huron (Mich.) City Gas Co.—Favorable Decision .— 
Judge Erskins in the Cireuit Court for the County of St. 
Clair, Mich., in the suit brought by the city of Port Huron 
recently, handed down a decision refusing to grant a tem- 
porary injunction to restrain the company from putting into 
effect a new rate of $1 per 1,000 for both fuel and illumi- 
nating gas, on the ground that it is unreasonable. 

The old rate was $1 40 per 1,000 for illuminating gas, less 15% discount 
for payment within ten days and $1 00 for fuel gas with 20% discount if 
paid within ten days.—V. 82, p. 1383. 

Public Service Gas Co. of New Jersey.—See Public Service 
Corporation ender “Railroads” above.—V. 89, p. 596. 





Wm. A. Rogers, Ltd.— Dividend Increased.—A Canadian 
paper announces that the dividend on the $750,000 common 
stock has been increased from 2 to 244% for the quarter 
ending Sept. 30. 

The business, it is said, is exceeding all previous figures, and the profits 
for the year are expected to exceed $200,000, of which the dividends on 
the $900,000 preferred stock absorb $63,000. Compare V. 88, p. 690. 

St. Gabriel Lumber Co., Ltd.—Bonds Offered, Guaranteed 
by Union Bag & Paper Co.—C. Meredith & Co., Ltd., Mon- 
treal,are offering $100,000 6% first mortgage gold bonds of 
$1,000 each, due Sept. 1 1922, guaranteed absolutely both 
as to principal and interest (M. & 8.) by the Union Bag & 
Paper Co. of New York. Trustee, National Trust Co., 
Montreal. ‘‘Average net earnings of St. Gabriel Lumber Co. 
for years 1907-1908, $32,000.’ Compare report Union 
Bag & Paper Co. in V. 88, p. 881. 


Scranton (Pa.) Electric Co.—New Stock.—This subsidiary 
of the American Gas & Electric Co. has increased its author- 
ized issue of capital stock from $3,000,000, consisting of 
$2,500,000 common stock and $500,000 6% cumulative 
preferred, to $7,000,000, of which $5,000,000 is common and 
$2,000,000 preferred. The increase is made in part to finance 
the purchase of a number of plants in different parts of the 
valley which have been acquired during the past year, and 
in part for future development. Of the new preferred stock 
$250,000 is issuable at once. A circular issued in July said. 


The company serves the City of Scranton and the towns of Dunmore, 
Dickson City and Throop. Its plants consist of three well-located central 
stations in the City of Scranton, with a present total cpaacity of 6,900 
kilowatts. A new direct-connected steam turbine generator, of a minimum 
a of 1,500 kilowatts, has been installed, with a battery of four new 
boilers with necessary equipment, of a capacity of 2,400 h. p. The busi- 
ness section of the city is served through a modern underground duct sys- 
tem; the residential and outlying sections are cared for over substantial 
pole lines. Compare V. 89, p. 48. 


Sloss-Sheffield Steel & Iron Co.—Quariely Earnings.— 
The earnings for the quarter ending Aug. 31 last showed a 
surplus available for dividends of $322,094, against $353,933 
in the same period in 1908 and $445,366 in 1907. Dividends 
at the rate of 7% on the $6,700,000 preferred stock and 5% 
on the common stock call for $242,250 quarterly, leaving a 
surplus for the 1999 quarter of $79,844.—V. 89, p. 167. 

Standard Cordage Co.—Payment of Overdue Coupons.— 
The company announced on Thursday that coupons due 
April 1 1909 from the $2,806,000 first mortgage 5% bonds 
would be paid upon presentation at the Equitable Trust Co., 
15 Nassau Street, New York City.—V. 88, p. 1626. 


Tennessee Copper Co.—WNotes Sold.—William Salomon & 
Co. announced on Monday that the $600,000 3-year 6% gold 
notes offered by them last week had all been sold. Compare 
V. 89, p. 668, 605. 

Tidewater Steel Co., Philadelphia.—Receiver’s Sale.—The 
property was purchased at receiver’s sale on Sept. 14 at 


“Chester, Pa., for $305,100, or $85,000 over the appraised 


value, by D. M. Coffin of New York, representing, it is said, 
a syndicate which will operate the plant.—V. 89, p. 415, 108. 
Torrington Co.—Report.—For year ending Sept. 1: 
Fiscal Total Bond Dividends Other Machinery Bal., sur. 


Year— receipts. interest. (7%). payments. purch. or deficit. 
1908-09_____ $293,246 $50,000 $230,000 $10,161 —_____- sur.$3,085 
1807-08 ____-_ *270,877 50,600 230,000 10,891 $33,854 def.53,868 





*Receipts in 1907-08 include $20,000 from sale of land. 

The cash balance on hand Sept. 1 1909 was $129,763.—V. 817, p. 1662. 

Union Bag & Paper Co.—Guwaranteed Bonds.—See St. 
Gabriel Lumber Co., Ltd., above.—V. 88, p. 1260. 


United Fuel Gas Co.— New Stock.—This West Virginia cor- 
oration, which has purchased in the interest of the Ohio 

uel Supply Co. certain holdings of the United States 
Natural Gas Co., filed on Sept. 10 a certificate increasing 
its capital stock from $250,000 to $10,000,000. Compare 
United States Natural Gas Co. below. 

Oil Property.—See Ohio Fuel Supply Co. above.—V. 87, 
p. 1305. 


United States Natural Gas Co., Charleston, W. Va.—Sale 
to Oil Fuel Supply Co. Interests.—A deal has been closed for 
the sale of this company’s natural gas properties to the 
United Fuel Gas Co. (V. 87, p. 1305), a subsidiary of the 
Ohio Fuel Supply Co. 


The transfer includes gas wells in Roan County, pipe lines and franchises 
for supplying natural gas to Charleston and Huntington, W. Va.; Ashland 
and Catlettsburg, Ky., Ironton and Portsmouth, Ohio, and other towns 
in that vicinity. Total consumers served about 17,000. 

The United States Natural Gas Co. in a notice to the holders of its 27,500 
shares of stock states that the sale price is $76 per share (par $190), or 
$2,081,250, in addition to which the purchasing corporation guarantees, 
principal and interest, the $2,298,500 6% first mortgage bonds of the 
U.S. Natural Gas Co., authorized issue $3,000,000 1st 6s, due July 1 1925, 
interest payable J. & J., at Western Trust & Savings Bank, Chicago. 
Subsidiary gas company bonds may be exchanged for United States 
Natural Gas Co. bonds under the mortgage and thus get benefit of guaranty. 

The gas company retains its water and light properties, the Kanawha 
Water & Lieht and the South Side Water & Tight companies, both of which 
operate in Charieston, W. Va.—V. 82, p. 105. 


Westinghouse Air Brake Co., Pittsburgh.—Fztra Divi- 
dends Resumed.—The directors on Sept. 14 declared the 
usual quarterly dividend of 244% and an extra dividend of 
14% on the $13,750,000 capital stock, both payable Oct. 9 
to holders of record Sept.25. This is the first extra dividend 
declared since that of Jan. 1908, when 244% extra, which 
had been disbursed regularly for some time prior to that 
date, was paid. 

Cash Dividend Record. 
—to'98. 1899. 1900. '01 to ’03. 1904. 1905. 1906. 1907. 1908. 1909. 
20yearly 25 0 4 20 “% 20 12%; 11% 


3 2 21 244 Ms é 
in 1898 a stock dividend of 100% ($5,000,000) was paid and in Jan. 1908 
a stock dividend of 25% .—-V. 87, p. 872. 





For other Investment News see page 730, 
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THE HOCKING VSLLEY RAILWAY COMPANY. 





TENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 19609. 








The Directors submit to the Stockholders the following 
report of the business of the Company for the fiscal year 
ended June 30 1909: 








Revenue— 
Tre Gs ee ee Oe ie tw nn eh em ._. $5,854,764 59 
Operation other than transportation. -------..----- b. Hs 23,649 66 
Total operating revente_-_-----. SS eet cwasacd bee pa Op OPeeeyeEe ae 
Expenses and Tazes— : 
Ce Rs i ih hs kek wedi nnn teaeenns anes - 3,926,084 05 
BRR CEE, SOG. ass oobi bn eke eck chic cece $1,952,330 20 
» + ee ae ie die th heatectniad ean pre atin sig ia lea sities 235,737 65 
Gein SOM, wo oo Ss ies emboda edo £8 $1,716,592 55 
Qyeice eageetons- ntiy Wigs ate cel ne Sigs = ABM 6 ey nied mee ye 51,337 86 
MET PEs Siete heh adit on oR hen ake nadia’ @e Spe <6 a =4 3 o 930,156 83 
Total availeble Moome...-....---.-...--.+----- _.----.$2,698,087 24 
Deductions from Income— 
Thterest, rents and other deductions---_-__.-._------------ 1,182,097 62 
ala caine Ee Abin: oo on cain daw @ggialin thiae <ilie = — $1,515,989 62 
Dividends (4%) on preferred stock _____-__ $600,000 00 
Dividends (4%) on common stock ______..- 440,000 00 
$1,040,000 00 
Betterments to property - - - - - 4h AS sso ty toed 79,655 14 1,119,655 14 
a for the year carried to profit and loss__.--....----- $396,334 48 
mpared with the previous year: 
onerailog ss dakitinbecn ecu ene nae smema Increased $36,651 04 
CEE GROMOUE o < anda cece wes cc mewnmneSecsus Decreased 157,124 87 
nas LA ee ak tee Dia lc cp bia Cw cs Increased 11,070 41 
COUR ba oss hom ou bcc - Jeanne deweage oe 182,705 50 
Other income ----- id yy hier toed ¢ SaiRR 2 Calg 0 Ontisbsaclt ss 1,100 04 
Teen) Symee me ic es 8 ee ele * 183,895 54 
Deductions from income. ------.--.--.------------- * 32,497 51 


Ds askhk acai ck telinieg as ahaha okies ms on wie ale <n Sms ee “3 151,308 03 
ON 8 ith i ee ean cb iedens Soke Decreased 22,098 83 
Semis Gee Ae WOOP. «5 on oS ~ bitkn eeej-xast ie Increased 173.406 86 


The ratio of operating expenses and taxes to the total 
operating revenue was 70.79%, as compared with 73.74% 
in the previous year. 


FREIGHT TRAFFIC. 


Number of tons catried offe miffe___.__.....-...-..---.---- 996 925,226 

Average receipts per ton per mile (mills)_..-.....-...-...--------. 4.85 

Pe SPUR SE WEE BUI pas oo i ok nk tee cee eee $2.85 
Average number of tons of freight per train mile: 

WAL S23 C558. Che. SUR RAE A wp en's SAR bw ks co n> 635 

I ins. bik dk i nde a ieee heme memh ann rene ne anoe Mae 188 

Te or os SR es so ee wabedwed cn adddcucs osekeeeeee 588 


As compared with the previous year the number of tons 
of freight carried increased 1.44%, and the number of tons 
of freight carried one mile inereased 7.28%; the train load 
on the main line increased 12 tons; on the River Division 
there was a decrease of 60 tons caused by the light tonnage 
shipped from the Wellston and Pomeroy coal districts, re- 
sulting in the decrease of 6 tons in the train load on the 
entire line. The average rate per ton per mile shows a 
decrease of 0.90 mills, or 5.64%, and the revenue per freight 
train mile a decrease of 21 cents, or 6.86%, principally due to 
the increase of 6.75 miles, or 5.75%, in the average haul of 
freight. 

PASSENGER TRAFFIC. 
Number of passengers carried one mile___..........--------- 50,730,738 
Average receipts per passenger per mile (cents)_-......-----------. 1.64 
Passenger service train revenue per train mile__._.......--------- $1.13 
Average number of passengers per train mile___......-.-.------------ 59 

As compared with the previous year there was a decrease 
of 1.41% in the number of passengers carried; of 1.25% in 
the number of passengers carried one mile; and an increase 
of 1.71% in the miles run by passenger trains. The average 
number of passengers per train mile was 59, as against 62 
a decrease of 3. The average distance traveled increas 
0.02 miles. The average rate per passenger per mile (in 
cents) was 1.64, as compared with 1.63, an increase of 0.01. 
The earnings per passenger train mile, including mail and 
Sie. were $1 13, as compared with $1 15, a decrease of 

cents. 


EQUIPMENT. 
Depreciation charged to expenses during the year-_------.----- $317,717 95 
Inventory value of equipment sold or destroyed___-_____-.-- 215,764 77 


Equipment replacem PE BURA. ge 6 ooo 4b Ong n ee $533,482 72 
Partially expended as follows: 
100 Gondola-dump cars (50-ton)_.._...------.- $128,117 76 
i} <a a Te adeeb chhkeese mes 7,950 00 
2 CR NE nds n5d 6 Rnb bck de deem Ks 
6 I OD bik che einen demamsnnseans 
Reconstruction and betterment of freight cars 
(see report in appendix) 197,135 14 335,116 50 


Diinmed Wi, ok dose leek nk ocatkcktwnenknare $198,366 22 

Profit and loss account has beer charged with $590,417 67 
for the re-building of 3,469 freight cars of 30-ton og cay, 
Of this amount $406,276 46 had been expended to June 30 
1909, leaving a balance of $184,141 21 held in a reserve 
account to be expended to Dec. 31 1909. 








Equipment obligations outstanding July 1 1908_...--.----- $3,719,000 00 
Retired during the year— 
From cash reserved June 30 1907__..- .---- $216,000 00 
From Carrens Gumds. . <3 = 6s << 6.2 ee wi see 300,000 00 516,000 00 
Cumecabame Jane 30 1908... .. 2.0 nok cane n-ncnens- $3,203,000 00 


Two thousand two hundred and sixty tons of new steel 
rails, weighing 90 Ibs. per yard, were laid during the year; 





0.5 mile on the Hocking Division between Columbus and 
Valley Crossing; and 15.5 miles on thé Rivér Division be- 
tween Gallipolis and Hobson, making a total of 16 miles. 

‘Twelve miles of stone ballasting was done on the Toledo 
Division and five miles on the Hocking Division. 

Three steel girder bridges were ereeted on new concrete 
masonry, replacing wooden bridges; Seven Wooden structures 
were replaced with culverts of masonry or iron pipe; and 
trestles to the aggregate length of 1,475 lineal feet were 
filled and converted into embankment. 


BETTERMENTS. 


bo RINGERS Ait RIERA ORM Pees oe ee $22,178 26 
Bridges, trestles and culvert@eiii 22k oo oe eck ble 15,492 53 
Increased weight of steel rail laid....._._.......____._2_ Le 9,420 38 
Elimination of grade crossings. __.....___. 222i lee 11,960 45 
Station buildings and fixtures...__.___________-__-77~_~_77- 1,540 46 
Shops, me houses and turn-tables._... ok ck ce os 344 19 
RRS Sa i a oa lea 5,300 51 
EOUONEE neck. oc ire ao bos 13 ,418 36 
Total charged to income account of the year__.__________- $79,655 14 
ADDITIONS TO PROPERTY. 
Right of way and station grounds.______________ 952 
ienl otiates. cu. tvascs.. ORME Ty ee 
Additional main tracks______________ POE TTT 
rears ORES SN i tics da ah ns cc ko ns Saran a aps Aiki alias AR 10,596 18 
i oe ee ee 6,825 39 
PMterseGnsne BSPPGTACUB... . 2. oi A Ss a SL 9.420 B87 
Station buildings and fixtures......__________-_-........... 704 41 
Shops, engine houses arid turn-tables____.___________________ "925 25 
SOD MAGMINGTY O06 S00. . isk os kk 11,013 53 
Waternde tec MaGehs. cI 6,517 36 
ee oe cw ce udbee wok cas yank outs a el Sa 365 30 
Total provided from current funds____-__._______________. $73,009 15 


Semi-annual dividends were declared as follows: 

On the Preferred Stock 2% and 2%, total 4%. 

On the Common Stock 2% and 2%, total 4%. 

To this report are appended the balanée sheet, income and 
profit and loss accounts, together with the usual statements 
and statistics, 

By order of the Board of Directors. 


N. MONSARRAT, 
President. 








CONDENSED BALANCE SHEET JUNE 30 1908. 


ASSETS. 
cost of road and 
Jos roa Serer. oo Si ee as 23 $25,417,412 75 
Bolling, equipment. _..........- -.- 2... 07 
SSORURS NS COVEN a a ipa 3 83 


Advances to subsidiary and controlled ¢om- 
ah eS a ee 
Unexpended balance in sinking fund 


1,745,396 
550,000 00 
51891 25 





Fetes De OI, on is oo sik ob nh Shee 
Additions through Income— mse .A}8, ORR OF 
Cost of road and property. _-...____._____- $568,992 56 
rere NF i Snail oka alge qucpies . pe a as 
a ot, Re SE a aE 1,956,634 61 
Advances to subsidiary and controlled eom- F 
DOMINO fie pein on her ste tene W-t---- 45-007 $8 
Cash reserved for equipment obligations____ 163,924 
Total additions through income_____.____._____________- 3,344,422 73 
pt an a 8 es 2 ds Sc. Se ced $52,457,422 73 
Materials and supplies_--__-_.........-.-.--- 2 lee 440,906 16 


Working Assets— 
Cash 


eG ot ick ae ewebu Bebe oeseecacns $414,017 85 
Due from ts and conductors_-__...._--- 37,42 
Due from U. S. Government—P, O. Dept_-- 3.4 * 
Due from roads, individuals and companies__ 982, 00 
BM. reesiwahe. ous. ks ose a.Terae, 
Accrued interest receivable. ___._._.______- 15,432 84 
Unexpired insurance ____________________- 51937 5 
RT as ale i i ha Ft ks ee wal wc ws ode bie 4,156,552 34 
[ABILITIES $57,054,881 23 
Capttal and Mortgage Liabtitties 
Capital stock—common__________________- $11,000;600 00 
Capital stock—preferred ___._....-_____.-- 15,000, 0 
PI ae 197810700 
Equipment trust obligations.____.___._.___- 8,203 ,000 00 
Total capital and mortgage Ifabilities_..._.__.____._______- $49,113,000 00 
Ww “1 + Som atopy 
npai EL ALAA Beek Oi k > wk & widen de So $185 10 
Brat en ee 18.688 63 
Due roads, individuals and companies- ----- 443, ‘44 
Bills receivable discounted.-_.........-.~- 1,280,000 00 
Coupon interest and dividends, due and 
on ee Su koses 862/391 50 
Accrued interest on funded debt___-_.-_...-_- 125,133 35 
I Bi i eh im Sie 68,248 94 
ig AA RES SES 3S SER eal alee 436,274 10 
Unearned interest on bills receivable- -- ---- 12,692 08 
sk awn ano mie meme nmetee 3,428,622 15 
Profit and Loss—Surplus— ‘ 
Re-invested in capital assets_._.....--.-.--- #8 244 Bae 73 
Represented by materials and supplies- - -- - - 440,906 16 


Represented by net working assets. -----.-- 727,930 19 4,513,259 08 


$57,054,881 23 
_ LOU'S P. EOKER, Auditor. 
ote.—The Hocking Valley Rail _ Co th fo it Tse 
¢ Et aud interest) with the Tolede & 8) £ goin Company 


v 
of the ds of the Kanawha & Hooking Goal ‘Com ,250,000) 
and the bonds of the Continental Coal Company Coa Ka 














CANADIAN PACIFIC RAILWAY COMPANY. 





TWENTY-EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909. 








To the Shareholders: 
The accounts of the Company for the year ended June 
30th 1909 show the following results: 


i ee... 's cult cad awe dccccanadnenbhsavan Gwen $76,313,320 96 
WUGUIEEE TRROMBOD . oo oan no wc eens decdeciococcccasia 53,357,748 06 


as ck vack sd hinsanoweh Been dnb aenes Mak at $22,955,572 90 
Net Earnings of Steamships in excess of amount included in 

monthly reports 399,909 50 
Interest on deposits and loans-.....--.------- 
Interest due from D. S.S. & A. » & 

on Consolidated bonds held by the 

SINE bel oi acini wis octal dw om $604,280 00 

Less 464,280 00 


Interest from Minneapolis St. Paul & Sault Ste. 


140,000 00 


Marie Ry., on bonds held by the Co... ..--. 159,720 00 
Interest from Mineral Range Railroad Co., on 

wees Reet BY GAO Cee os 6 od as pense o sue 50,160 00 
Interest from Montreal & Atiantic Ry., and on 

other bonds held by the Co_-_.-....----.-..-- 58,484 70 
Dividend on St. John Bridge & Railway Exten- 

sion Company Stock, held by the Co_.-_-.-- 50,000 00 
Dividend on Canada North-West Land Co. ftock, 

Seb Oe 5 kk cus ek bane dh ieee aw ee 28,125 00 
Dividend on Alberta Ry. & Irrigation Co. Stock, 

Sy SND on 80 cia sited teas ahr ee ow ea 69,376 94 


Dividends on Minneapolis St. Paul & Sault Ste. 
M Preferred and Ordinary Stocks 


e Ry., 
held by the RS Per er 805,613 00—1,906,578 40 


$25,262,060 80 
Se PEG CN cn vsaweabdenadtue acanindwesaaa 9,427,032 74 


SE UST IMR 2S be) EAN SC A me PETE $15,835,028 06 


oon ay 
Deduct amount transferred to Steamship Re- 
pscemont Accounts .....--.~ .. +... own ssnce $800,000 00 
Contribution to Pension Fund-_--.....-...--.--- 80,000 00 
880,000 00 


$14,955,028 06 
From this there has been charged a half-yearly 
dividend on Preference Stock of 2%, paid 
EB rer rr See $1,053,933 32 
And a half-yearly dividend on Ordinary Stock 
Be ate, DAE HOt 106-1900... - nce aeen 4,500,000 00—5,553 ,933 32 
$9,401,094 74 


From this there has been declared a second half- 
yearly dividend on Preference Stock of 2%, 
$1,053,933 32 


payable ist October 1909 
And a second half-yearly dividend on Ordinary 

Stock of 3%, payable ist October 1909_---_- 4,500,000 00—5,553,933 32 

Leaving Net Surplus for the year_-__--_-..------------- $3,847,161 42 

In addition to the above dividends on Ordinary Stock, one per cent, was 
declared from Interest on Land Funds. 

2. The working expenses for the year amounted to 69.92 
per cent of the gross earnings and the net earnings to 30.08 
per cent,as compared with 69.47 and 30.53 per cent respec- 
tively in 1908. 

3. Four per cent Consolidated Debenture Stock to the 
amount of £2,727,340 was created and sold, and, of the pro- 
ceeds, the sum of £129,848 was used to increase your fleet of 
steamships on the Pacific Coast; £1,861,835 was applied to 
the construction of branch lines, and the balance, £735,657, 
was devoted to the acquisition of the bonds of other railway 
companies whose lines constitute a portion of your system, 
the interest on which had, with your authority, been guaran- 
teed by your Company. 

4. Four per cent Preference Stock to the amount of 
£800,000 was created and sold, one-half of the proceeds 
being used for the purchase of a controlling interest in the 
shares of the Alberta Railway & Irrigation Company, author- 
ized at the last Annual Meeting, and the balance to meet 
capital expenditures that had your previous sanction. 

5. Your guaranty of interest was endorsed on Four per 
cent Consolidated Mortgage Bonds of the Minneapolis St. 
Paul & Sault Ste. Marie Railway Company to the amount of 
$1,600,000, issued and sold to meet the cost of constructing 
eighty miles of railway added to that Company’s system. 

6. The total area of agricultural lands sold during the 
year was 376,046 acres, at an average price of $13 52 per 
acre; but this included 69,963 acres of irrigated land that 
brought an average of $2471 per acre. If this area be 
deducted from the total sales, the average price realized from 
the balance of the lands was $10 96 per acre. 

The irrigation canals and ditches in what is known as the 
Western Block, containing approximately 995,000 acres, of 
which 353,000 acres are irrigable, are now practically finished, 
and, while the cost of the work was in excess of the original 
estimate, your Directors are very much gratified by the 
result. It is now apparent that within the next few months 
all the lands in this block will have been sold at satisfactory 

rices, and another season most of the block will be occupied 
oe settlers. Thus you will receive a large volume of traffic 
from an area on yor main line east of Calgary, containing 
fifteen hundred square miles, that was previously considered 
unfit fer agricultural purposes. Your Directors are now con- 
sidering the desirabikity of extending the irrigation system to 
the Central Bloek of about one million acres. 

7. The Minneapolis St. Paul & Sault Ste. Marie Railway 
Company, having acquired a majority of the outstanding 
shares of the common stock of the Wisconsin Central Railway 
Company, made an agreement for a lease of that Company’s 


Wen acwacesse ances 





railway for a period of ninety-nine years, undertaking to pay | 


by way of rental four per cent per annum on the preference 
stock, amounting to $12,500,000, of which $1,232,895 is in 
the Company’s Treasury: ‘It is evident that this transaction 


} 
| 
| 
| 


will materially benefit the Minneapolis St. Paul &#Sault Ste. | 


Marie Railway Company, in which you have such a substan- 
tial interest. 

8. In January last your Directors sold in the market the 
small residue of the last issue of common stock, amounting 
to $3,984,000. The sale yielded'a premium of $2,394,779, 
which will be used for additions ind improvements to your 
property. 

9. Your Directors desire your approval of the invest- 
ment of $5,172,900 of your surplus earnings in 34,486 
shares of the common stock and 17,243 shares of the preferred 
stock of the Minneapolis St. Paul & Sault Ste. Marie Railway 
Company for which you subscribed at par when that Com- 
pany increased its capital stock, this ing your pro rata 
proportion of the issue. 

10. Your Company has acquired all the capital stock of 
the Orford Mountain Railway Company, whose railway con- 
nects with your system at Eastman, in the Province of 
Quebec. The Orford Mountain Railway Company owns 
5814 miles of railway, against which there are outstanding 
bonds at the rate of $12,000 per mile, or $702,000 inall. The 
consideration for the transfer of the stock and a lease of the 
railway for nine hundred and ninety-nine years is the 
guaranty by your Company of the payment of the interest 
on these bonds at the rate of four per cent per annum. 
The lease will be submitted for your approval. 

11. In the last three years your railway system in Canada 
has been extended 1,101 miles, viz.: from 8,777 to 9,878 miles, 
and work is progressing on 403 additional miles, most of 
which will be completed this autumn. A considerable por- 
tion of this mileage was constructed through new and sparsely 
settled districts, where railway communication was required 
to encourage settlement, and, while satisfactory progress is 
being made, a little time must necessarily elapse before the 
territory served by the lines will be so developed as to yield 
the average amount of traffic; but meantime, of course, 
the additional mileage has increased your fixed charges and 
operating expenses. 

12. The year was a particularly trying one to those en- 
gaged in the steamship trade, and there was a shrinkage 
in your net revenue from that source of over $700,000. 
Nevertheless your Directors decided to appropriate to the 
steamship replacement fund the same amount as in 1908, 
namely, $800,000. 

13. The under-mentioned Directors will retire from office 
at the approaching Annual Meeting. They are eligible for 


re-election. 

MR. D. McNICOLL. 

MR. CHARLES R. HOSMER, 

HON. ROBERT MACKAY. 

HON. JAMES DUNSMUIR. 

For the Directors, 
T. G. SHAUGHNESSY, 
President, 

Montreal, August 27th 1909. 








CONDENSED BALANCE SHEET JUNE 30 1909. 
ee BI Pe ii a a Ss con ccna nan ace cave $302,196 ,637 71 
Ocean, Lake and River Steamships--_-_.............._.- 18,085,886 38 
Argues Securities (cost): 


>” ae aT a iS a lan a lat ne ie os ee A 63,153,544 46 
Paymee’. an Subscription to Minneapolis St. Paul & 

| i Pe) IONS 6 oon so aan wee hain a wie a ome 1,221,139 20 
Properties Held in Trust for the Company_-____-.___---- 5,566,632 72 
Deferred Payments on Land and Town Site Sales_______-_ 16,353,673 94 
Advances to Lines Under Construction___________._.____ 3,964,846 69 
Advances and Investments.._._.-..........-...-.......- 6,474,828 60 


Material and Supplies on Hand_-___-___._-___-_----_ 
Current Assets: 
Agents and Conductors’ Balances------__-_ $1,612,507 58 
Net Traffic Balances 124,975 63 
Miscellaneous Accounts Receivable_-______ 3,953,596 70 
Temporarily Invested in Dominion Government Securities_ 
Cash in Hand 


5,691,079 91 
4,861,901 53 
21,078,812 94 


$459,318,424 41 


ORE I ss oo mo pl dow wh aw bn SWH esos cuando $150,000,000 00 
Four Per Cent Preference Stock.-.-.....-.......-.--..- 52,696,665 71 
Four Per Cent Consolidated Debenture Stock_________._ 128,930,132 52 
Mortgage Bonds: 
First Mortgage, 5 per cent__-.-_...._.-- $34,998 ,633 33 
Canada Central Railway, 6 per cent______ 973 ,333 33 
Algoma Branch, ist Mortgage___-_-__-- 3,650,000,00 


Current Liabilities: 
Mee WON. oa oe eke kc 
i, RES ee ee a 
Miscellaneous Accounts Payable_-_-__. _- 








39,621,966 66 


$6,061,791 08 
3,544,886 05 
4,056,900 50 

—_—_—_—_—_———— 13,663,577 63 
Interest on Funded Debt and Rental of 
Leased Lines: 
Coupons due ist July 1909 and including 
Coupons overdue not presented_----_- 


$1,204,840 69 
Accrued Fixed Charges.........-...... 


198,723 79 


_>—————_———- 1,403,564 48 
Equipment Obligations... .....- 4.005 lee dcodcsens siete 1,630,000 00 
Equipment Replacement Fund_-._--_---- PEER ES oP Bahl 974,014 70 
Steamship Replacement Fund-.- 2-2-2 3,140,666 67 
Appropriation for Additions and Improvements_________- 3,530,499 78 
Reserve Fund for Contingencies_.__.........-..-.---...- 995,238 73 
Land Grant: 
Sales of Land and Town Sites___.._-_._- Saat ae hele 27,567,267 44 
PT Re a eke sais 6 eae ies aw aan wee 35,164,830 09 





$459,318,424 41 





I. G, OGDEN, 
3rd Vice-President. 
Note.—In addition to above assets, the Company owns 8,437,594 acres 
toba, Saskatchewan and Alberta (average sales past year 
a3 


cf land in Mani 
£18 52 per acre) and 4,503,505 acres in British Columbia. 
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AUDITORS’ CERTIFICATE. 

We have examined the Books and Records of the Canadian 
Pacific Railway Co. for the fiscal year ending June 30th 1909, 
and having compared the annexed Balance Sheet and In- 
come Account therewith, we certify that, in our opinion, 
the Balance Sheet is properly drawn up so as to show the 
true financial position of the Company at that date, and that 


the relative Income Account for the year is correct. 
PRICE, WATERHOUSE & CO. 
Chartered Accountants (England). 


Montreal, August 23rd 1909. 
FIXED CHARGES FOR YEAR ENDED JUNE 30th 1909. 


£7,191,500 ist Mortgage Bonds 5% due July 1st 1915__$1,749,931 66 
£200,000 Canada Central Ry. 2d Mortgage 6% Bonds 
8 ME Eee eer 58,400 00 
£200,000 St. Lawrence & Ottawa Ry. 4% ist Mort- 
ge Bonds, due June 15th 1910__________ 38,933 34 
$2,544,000 an. So. West. Col. Ry. ist Mortgage 5% 
Bonds due June ist 1934______________ 127,200 00 
Toronto Grey & Bruce Ry. Rental__-_----_- 140,000 00 
£4,007,381-15-5 Ontario & Quebec Ry. Debenture Stock 5% 975,129 56 
2, ,000 Ontario & Quebec Ry. Ordinary Stock 6% - 120,000 00 
£1,330,000 Atl. & Nor. West. Ry. ist Mortgage Bonds, 
due Jan. 1st 1937, less Government propn. 
six months to Dec. 3ist 1908________-_- 229,983 34 
£750,000 Algoma Branch 5% ist Mortgage Bonds due 
due ch De RU is kin tii Gn the on 6wen o 182,500 00 
Rental Calgary & Edmonton Ry-------- 138,357 60 
Rental, Farnham to Brigham Jct.___-__-_- 1,400 00 
Rental, Mattawamkeag to Vanceboro-_---- 23,800 00 
Rental, New Brunswick Ry. System_ ----- 372,829 74 
Rental, Terminals at Toronto...__...--_-- 27,932 39 
Rental, Terminals at Hamilton__________- 33,812 80 
Rental, Hamilton Jct. to Toronto___-__-_- 42,062 34 


Rental, St. Stephen & Milltown Ry------ 2,050 00 
Beptel, Lindsay Bobcaygeon & Pontypool 


is. silt co aan tials nats ts niin Died as nh aha Sb oot = 2,145 52 
Rental, St. Marys & Western Ontario Ry -- 4,610 41 
Rental, Joliette & Brandon Ry_.__----_-- 5,000 00 
Rental, Lachine Canal Branch ____-_------ 854 16 


——— on Montreal & Western Ry. pur- 
COS 666 Cheek. s ees. 

Interest on Equipment obligations-------. 
4% CONSOLIDATED DEBENTURE STOCK. 


£25,315,363 interest from July 1st 1908____-_- $4,928,057 32 





1,177,130 Interest frem January ist, 1909_- 114,573 99 

£26 ,492,493 $5,042,631 31 

Less received from subsidy Nor. Colonization Ry. 8,000 00 
ed 5,034,631 31 


$9,427,032 74 


EXHIBIT “A”—ACQUIRED SECURITIES.  __ 
SECURITIES OF LEASED LINES. 





Par Value. 
Atlantic & North West Ry. Ist Mortgage Bonds, 5%-__-_-__-- $19,466 67 
Eganville Branch 1st Mortgage Bonds, 4%--.----------- 302,400 00 
Pee UNO. 2. hi ocws oS BS ERSOc a Sl se SS 3,240,000 00 
ee chip aie hah oo 176,000 00 
British Columbia Southern Ry. ist Mortgage Bonds,5%-__.. 1,175,000 00 
SEE Gn neo clakacibeucn claro wessucccne 172,200 60 

* Berlin Waterloo Wellesley & Lake Huron Ry. ist Mort- 
i CU sid ss inca dee ween hike ete oee web ass 426,000 00 
Calgary & Edmonton Ry. ist Mortgage Bonds, 4%-_-__-__-_-_- 3,000,000 00 
MI: OI en gaa Ea ee, eee eS Sa 1,000,000 00 
Columbia & Kootenay Ry. 1st Mortgage Bonds, 4%-_-.-_-_-- 1,277,500 00 
Sn CS aia, Co. ocean ele edehGbescius 250,000 00 
Columbia & Western Ry. 1st Mortgage Bonds, 4%-___-_--- 5,691,000 00 
EES SRR 7 Ri i 8 ES 925,000 00 
Great North West Central Ry. ist Mortgage Bonds, 5%---- 1,375,000 00 
NE CUNO tee aio od ok ce Bie ee Eke km 450,000 00 
Guelph & Goderich Ry. 1st Mortgage Bonds, 4%-_-._-_----- 2,415,000 00 
AIR: NINN So hd io Sch ay ea sn SC ah ws a a ww a 125,000 00 
* Kootenay & Arrowhead Ry. Ist Mortgage Bonds, 5% - _-- 780,000 00 


Manitoba & North Western Ry. 1st Mortgage Bonds, 6% -- 
ees es Ser Spear 
Shell River Branch ist Mortgage Bonds, 5% 


2,627,513 33 
2,520,000 00 
160,600 00 


IE I no en er a. ka eee 613,200 00 
sn Men, Oa... Celi a Leese 415,000 00 
a a 5,612,113 63 
Manitoba South West Col. Ry. ist Mortgage Bonds, 5%---- 72,000 00 
SE an bw ea ee eee Bee ee Bis aa a 700,000 00 
Montreal & Ottawa Ry. ist Mortgage Bonds, 5%--_--_----- 1,636,250 00 
I arte ee ee be heli ariown aa Gbceeaem 227,200 00 
Northern Colonization Ry. ist Mortgage Bonds, 4% -------- 1,118,000 00 
rm as a rl al ae ra 300,000 00 
Nicola Kamloops & Similkameen Ry. 1st Mort. Bonds,4%-- 1,175,000 00 
Pa MN NN I es Gia hc nen pile Ks eh ie 250,000 00 
Ottawa Northern & Western Ry. ist Mort. Bonds, 4% ----- 3,075,000 00 
PE NS So adn a teni an weno ele een cuba wedboadome 804,000 00 
Ontario & Quebec Ry. Capital Stock______..---.-.------- 5,000 00 
Saskatchewan & Western Ry. ist Mortgage Bonds, 5% ---- 181,040 00 
© EEE Hk wisthuns satdicecanaaek cue cucaanwe 232,500 00 

* St. Lawrence & Ottawa Ry. Common Stock_-__.___----- 466,000 00 
Tilsonburg Lake Erie & Pacific Ry. 1st Mort. Bonds, 4% - - - - 875,000 00 
PR PE bas Ss evawuakancddakbetabankome bs ed we 400,000 00 
Vancouver & Lulu Island Ry. ist Mortgage Bonds, 5% ----- 280,000 00 
fn TR Bie a, eee We ot mews oe 25,000 00 
Walkerton & Lucknow Ry. ist Mortgage Bonds, 4%-_-__---- 740,000 00 
SCs CONN Sos. oh. a wicwindekboued dcanneecuoeses 19.000 00 


SECURITIES OF OTHER COMPANIES CONTROLLED BUT NOT 
LEASED. 


Alberta Railway & yee Co. Ordinary Stock_________- $1,830,000 00 
Duluth South Shore & Atlantic Ry. Con. Mort. Bonds, 4%-_- 15,107,000 00 
EE CRN. os int ce None amen ete dents ade ee 3,000,0 
EE SE as sh ok thm ike @ 0 « ttn Mb & oA am Gaidiibie Mee en 
EE SOU ek dene nn Saue hoki seus subosnb ae & 


Kingston & Pembroke Ry. ist Preferred Stock._______-_-- 995,450 00 
2nd Preferred Stook..............-.-.- ss Sieaeh aes ter ces eis 134,900 00 
CES WOON a re os ook oa and woe o oS emustaoee ewe cuad 1,889,175 00 

Minn. St. Paul & Sault Ste. Marie Ry. ist M. Bonds, 4%-_- 3,993,000 00 
EE MN a cick iin so om aisles Mem ie eles bso soe a es where 4,240,100 00 
Common steck_-_.__...-..---- Sekt ua a bel Gu eas SR 8,480,100 00 

Montreal & Atlantic Ry. ist Mortgage Bonds, 5%-___.__-- 945,000 00 
ee REISS, IIR piesa cer SELON ao a toy pete een, a 2,160,000 00 

* South Ontario Pacific Ry. Common Stock____.__._____- 20,000 00 

* St. John Bridge & Ry. Extension Co. Common Stock---- 200,000 00 

* Dominion Express Co. Common Stock-_______..-.------- 2,000,000 00 

* ©hateau Frontenac Hotel Co. Common Stock_-_-__--___-_-_- 280,000 00 

MISCELLANEOUS SECURITIES. 

Canadian Pacific Ry. 1st Mortgage Bonds, 5% -____.---_--- 77,866 67 

Canada Central Ry. 2nd Mortgage Bonds, 6% -____--_---- 48,666 67 

Canada North West Land Company Common Stock__..._ 140,625 00 
ineral Range Ry. 1st Mortgage Bonds, 4%--._-------.--- 1,254,000 00 

‘own of Morris, Manitoba, b' nds.__._-----.--..---.--.-- 15,000 00 

* Nakusp & Slocan Ry. Common Stock--._....--.--.---.- 300,000 00 

* Canadian Pacific Ry. (Souris Branch) 1st M. Bonds,4%_. 1,946,666 67 

* Pacific Steamships 4% First Mortgage.___.. - £720,000 3,504,000 00 

* Pacisic Coast Steamships 5% First Mortgage___. $225,000 1,095,000 00 


$112,185,533 64 
* Denotes complete ownership. 


Et We have examined all the Securities, including those listed 
above, held for account of the Canadian Pacific Railway 
Company, by the Treasurer, and have received certificates 
from the Custodians for those deposited with the Banks and 





Trust Companies for safe custody, and, having compared them 
— the records of the Company, find them. correct and in 
order. 


PRICE, WATERHOUSE & CO., 
Chartered Accountants (England). 
Montreal, August 23rd, 1909. 








EXHIBIT “B.”—LANDS. 
Amount Average 














Canadian Pacific Land Grants— Acres, Realized. per Acre. 
July 1 1908 to June 30 1909_______.___-- 363,085 4,974,017 13.70 
July 1 1907 to June 30 1908___.____._.-- 130,378 1,400,349 10.74 

Manitoba South Western Grant— 

July 1 1908 to June 30 1909___...__-__-- 12,314 99,838 8.11 
July 1 1907 to June 30 1908________ ___-- 33,256 160,069 4.81 

Great North West Central Granit— 

July 1 1908 to June 30 1909___.______--- 647 11,662 18.02 
July 1 1907 to June 30 1908___._______-_- 816 8,747 10.72 

Total Sales— ' 

July 1 1908 to June 30 1909_____-_-___-_- 376,046 5,085,517 13.52 
July 1 1907 to June 30 1908__.______-_-- 164,450 1,569,165 9.54 
POSITION OF LAND GRANTS AT JUNE 30 1909. 

Canadian Pacific— Acres. Acres. 
INO TTIEITE susie icp ipso cee > sic cs a a papa eon ck a i aot 26,710,400 
Disposed of to the Dominion Government under 

agreement of March 30 1886_______.-.---.---- 6,793 ,014 
19,917,386 
Sales to June 30 1909. ..............-.:- 11,747,461 
Less canceled during year_.-...-...-.--- 34,621 
11,712,830 
SEE er BS IO « conn cccvacecnscusdcnencssbbawnl 8,204,556 
Manitoba South Western— 
EE SINGS bie Kane eA wee hb an eae eee 1,396,800 
Sales to June 30 1909._................ 1,267,688 
Less canceled during year__.......----- 872 
—— 1,266,816 
Cueiee OF Be CROEEE.. . . on cacucucesisinenamenaneutaes 129,984 
Great North West Central— 
‘TE GME. a nbinena den nadoctms 4 bth oan 320,004 
Sales to June 30 1909. __.........-.--.. 217,272 
Less canceled during year__........---- 322 
216,950 
Guamtity 6€ LARS GREG. sacs «sie sh40-snceenenands ukine 103,054 
Total Agricultural Lands owned by the Company__--_---_-_- 8,437,594 
BRITISH COLUMBIA LANDS. 
Columbia and Kootenay— 
I Ste SS ai. canon. cesen ph tnveninh ciate hams te on an agian 190,000 
Sales to June 30 1909. _._.............. 113,740 
—_——-—- 113,740 
eer Ge LMR UREOIG.. 66. 6 kes eikik sd dmeewwons See 76,260 
British Columbia Southern— 
EE PI ian on a oe cn eimnu sade a neeie anaemia 3,451,093 
RE SE Ge SOs ici a. a eS ens me 349,028 
Less canceled during year__........---- 59,856 
289,172 
ee ee RU WII ind oie cen kcnd ct annakcbabesumes 3,161,921 
Columbia & Western— 
CEPR DEOO NG. knoe Sh ceca dkR Swen cacasice= bes 1,347,905 
ae a ae ne 82,6 
Less canceled during year_...-.-...---.- 
82,581 
Ouentees Wt TARE Me o£. c..  occncdeasuewndanucheouue 1,265,324 
Total British Columbia Lands owned by the Company--_-_-_-- 4,503 ,505 


The Columbia & Western Ry. claims a further area about which there is 
a dispute with the British Columbia Government, 


EXHIBIT “C.”—DETAILS OF BALANCE SHEET ITEM. 
LAND GRANTS. 


11,712,830 Acres and Townsites sold, amounting to__.___-_ $56 ,043 ,547 86 
6,793,014 Acres disposed of to the Dominion Gov’t in 1886_ 10,189,521 00 


$66,233,068 86 

Less: Expenses, cultivation rebate and 10% on Land Grant 
Bonds retired and canceled 5,684,218 00 
$60,548,850 86 


2,591,710 01 
962,258 34 


Add— 
Proceeds Manitoba So. West. Col. Ry. Land Sales_______ 
Proceeds Great North West Central Ry. Land Sales 


Proceeds Manitoba & North Western Ry. Land Sales-__-- 24,632 93 
$64,127,452 14 
Proceeds British Columbia Land Sales.._......._"_._-- 1,073,396 09 


$65,200,848 23 
Interest on proceeds and Deferred Payments $2,768,170 85 
Less Amount paid Shareholders— 
October 1 1908____-__--_- $608,400 00 
ee BO bake dss ne oe 750,000 00 
—————— 1,358 ,400 00 
———————_ 1,409,770 85 


$66,610,619 08 
2,849,830 64 
$63,760,788 44 


nded in Construction of Railway and Equip- 
deducted from cost of Property.__-_-.----- 36,193,521 00 
$27,567,267 44 


Deduct— 
mapeeaitures OO Irrigation... . . . .. . on ik cen cece cnncd 


Amount ex 
ment an 





RECEIPTS AND EXPENDITURES YEAR ENDED JUNE 380 1909. 
CAGR ae wee Sue OO 108. L oo oa a ce eas $18,821,630 21 
RECEIPTS. 
Surplus revenue as per statement... .--.-....--1.-..:-. 


Land Department— 
Lands and Townsites— 


14,955,028 06 


Net proceeds of sales__.......------- $6,524,187 77 
Less amounts remaining in Deferred 
ds ee oo ciliate 5,811,743 71 


$712,394 06 
Collection of Deferred Payments on pre- 
OR GUN oo, aa wae ae 3,480,735 56 


Capital Stock— : 
ubscription to $24,336,000 Additional Ordinary Stock— 
Remaining installments and premium on 
unsubscribed Stock sold___.-...-- ..-$4,601,838 88 
Sale of $3,984,000 Ordinary Stock--.---- 6,378,779 08 


Four Per Cent Preference Stock— é 
Amount realized from issue £800,000... - Bbkoe™ ca beck 
Consolidated Debenture Stock— : 
Amount realized from issue of £2,727,340.-....-.-_-- 


4,193,129 62 


10,980,117 96 

3,806,128 93 
13,343,870 31 
“$66,099,905 09 
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Rrowadt foward boaeaabelargrte'nidb 6 ip sipdin wena Di ialailhbihacn le ines te wish ow $66,099,905 09 
Advanees to Lines imder Construction ___ $3,964,846 60 
Advances and Investments. _.__...._._- 6,474,828 60 
ce 5 SRE SESE EEE 2A ge 5, 691, ‘079 91 
$16, 130, 16,130,755 20 30 
Less amount at Jume 30 1908___________- 15, 128,081 £9 ‘961 29 


1,006,793 91 
$65,093,111 18 





BX PENDIT URES. 
Biygende on Preferenee § — 


2% paid Octover 2 2e0e...........-..... $976,066 65 
2% paid April 1 1909____-_-- etic wk mean aaa biok 1,053 ,933 32 
——_—_————._ $2,029,999 97 
ee idends on Ordinary Stock— 
344% paid October 1, 1008__..........-.-- $4,258,800 00 
314%  ‘ -. £8: {aaa aR Ie 5,250,000 00 
———————_ 9 , 508 ,800 00 
Properties held in trust for the Company--_-_-_________---- 910,552 76 
Construction of acquired and branch lines, Exhibit ‘‘D’’- 4,370,405 83 
me and Improvements, main line and branches, Ex- » ibs. 0a 32 
Additions” and Improvements, leased and acquired lines, 

i Cee eee et a Gee Sk wa Gsm uo aos onus sm 2,219,103 90 
Rolling Stock, Sho ms ane 5 a eeY Ne en eae 6,347,826 69 
Ocean, Lake and 

Fitting Atle: tic Secarnentips r F Padsdiger 

serv ‘ey providing facilities at Liver- 
pool and. ‘Montreal BER sean os eh il Ahk th chant sak ds $55,251 53 
Additional Steamsh mE and Appurtenances for 

Pecue COORG Delve wen > wae nohew- oer. 579,482 57 
Additional River Steamers and Barges------ 112,223 57 
Completing Equipment of two new Steamers- - 22,083 48 

$769,041 15 

Less sale of Steamships “‘R. P. Rithet’’ and 

Transfer,”’ and balance account sale of 
Steamship EE chun enawsseho owas 22,137 93 

———_——_————_ 746,903 22 
Securities : cauiied 

Berlin rloo “Wellesley & Lake Huron 

Ry. first mortgage bonds. _-___-.-_-_-. $426,000 00 


Calgary & Edmonton Ry. first mtge. bonds. 1,000,000 00 
Manitoba & North Western Ry. first mort- 

ee os has anna ene acne om 1,454,200 00 
Nort ay nization Ry. first mtge. bonds 700,000 00 


Albe Irrigation Co. ordinary stock 2,135,361 22 

Kingston Pembroke Ry. ordinary stock-_ 3,748 10 
eapolis St. Paul & Sault Ste. Marie Ry. 

 DONNE ae en kane Guirdn we 125 00 


$5,719,434 32 
Less amount receivéd from Canada North 
West Land Co. on 5,625 shares ordinary 
Os SE A a re cae nieane wo nwedinn 22,500 00 


——_————_ 5 696,934 32 

Subscription t6 - eeepc tamed St. Paul & Sault Ste. Marie Ry. 
ee iia od ea neacaencccces 1,221,139 20 
Payments of Equipment Obligations_____-___..______--- 282,987 26 
$42,513,417 47 


oereere 25 
2,919,618 51 


Deduct— 
Decrease in Material and Supplies on hand_ 
Increase in ctrent Habilities 


3,361,020 76 


$39,152,396 71 
Zomaperarey - sigan in Dominion Government Securities.. 4,861,901 53 


SE Me ROU Sie a Oe eB OU ds oe a ons tenn nwa neuce 21,078,812 94 
$65,093,111 18 
EXHIBIT “D."—OONSTHOCTION-ACQUIRED AND BRANCH 
Pwreasant Hills Branch_.........--..-------- $1,758,459 99 
Wolseley-Reston Branch_____.._---_-------- 159,108 59 
Lachine Canal Branch.-.....--...-.----.----- 32,173 84 
SEOOUNIOIT. TIORMOR 6 iirc die ck deme nes cen dawn os 1,360,489 91 
ae De. «aco dos Seebehuwncewmans 14,287 34 
TI ON a a oe is es aes 58,410 63 
Stonewall Branch—Teuton Extension_-_-____-- 18,777 76 
Stonewall Branch—Icelandic River Extension_ 23,148 97 
EN nai na i ad ae bmi lene 3,173 36 
be Ss Sree am 253,230 89 
Snowflake Branch—Mowbray Extension. -- --- 55,870 28 
I Ok on 6b od dn tedebbabenca snd 43 ,837 60 
se La cee wanna oe 70,073 59 
Torohto- Sudbury RMD occ Utica tine ec wes +ae «en 459,349 02 
Surveys of Projected Lines. -_--..-...-------- 60,014 06 





$4,370,405 83 


EXHIBIT ei "—-EXPENDITURE ON ADDITIONS AND IMPROVE- 
ENTS FROM JULY 1 1908 TO JUNE 30 1909 





Main “sie, ‘Quebec COME. Soe ee AE coll. $320,970 84 
i es occ cane ch oa ake nce cc keh caaca<sannc 838,962 61 
Bonfield to I pp Bene hh on ae Gea clwsa cna s 602,425 91 
Dee ceromur G0 Dee... on oo ok go eck ce ele 3,532,464 18 
ED ee ea nanan d eee Ube eek n een 1,160,523 73 
I I oe ee EU Sars sedate aac see 38,134 24 
SO ee do dicksawssan kalad 16,682 91 
ks nwaeuceecusaanna $6,510,164 42 
bai a So thts oles) eam 2,469,413 16 
ee extensions and additions 42,330 40 

Otte F Buliding , London, En ne PRESSE Ae IE ES ES eS ee 3,520 51 
ted and Temporary MES Reakbeeecs cde tll 153,335 83 

Total Main Line and Branches. -.-...............___.__- $9,178,764 32 


EXHIBIT “F,"—EXPENDITURE ON LEASED AND ACQUIRED 
LINES FROM JULY 1 1908 TO JUNE 30 1909. > 


nach cee oonancawen $1,059,530 68 





PID 1 I WR io Fins ads aid be wk Wicence So bce 103,851 22 
he agri ncn tee be imcenu pei oeobc nas, 311,871 21 
Pere "OD: WOON 6 oo 6 hk kc kdaeed occ ci cence eee clk 31,274 00 
Manitoba South-Western Colonization. _........._._______ 139,323 65 
COTE Ok ee ie Cn cb mone cmadebuca 14,069 25 
TREUOUN OS INGTEN-TVOUOOPR. . oon. wen ecko ccee eee cel 27,478 41 
Gens INOCED+ Wreee CINE 6 ode new wntaccincuncweeut su. 3,788 11 
en he ek Oe eewewelimeiee it kowan ce 135,245 55 
Cece -O Weiss Sah hakt hh wate nsencweeee vce budus 246,462 73 
PROT: Gs ORR ed Cha 20, 1633 49 
Lindsay Bobcaygeon & Pontypool--_-- 525 07 
Jauetee & BrgageG en es ese an 131 16 
Nicola Kamloops & I 5,249 29 
Berlin Waterloo Wellesley & Lake Huron—Account acquisi- 
Wr Ae RSS re os Skies bo he bh 119,670 08 
$2,219,103 90 
STATEMENT OF EARNINGS FOR THE YEAR ENDED JUNE 30 1909. 
From Paseengews 6505558. ae a kee ed $20,153,000 83 
c NN tierecin: wel tbin’ dace — Ldteiipe dad mas nedbace de 48,182,520 11 
vs MUD: ids as ips a amma ow apn og oe ae a a 778 82235 
Sleeping Cars, Express, Elevators, Telegraph and 
WOCMARGOUR. 2S ois ao oH Bow de REE SHEE ee 7,198,977 67 
WO nos ccc wckneteeues C20 waeee net $76,313,320 96 


ooo 





rchcelecnecnegs,”:” VEAR WONENG ET PENsnS POR THE 


{pee eee 


Parlor and’ SI Toate: St alas nated nates Steg 
General wences £ Lake and Rie i ee oe 


Wa gek. Ucbewasduubadobawkebs sue Slight’ 2 es ns us 
Oomineretal” Telegraph RG OWe Shae Opa & erkd al  eteed Geile 933,137 61 
MU Ghats Duvbndua > aacna ss eeeubh oR Re $53,357,748 06 


STATEMENT OF SURPLUS INCOME ACCOUNT JUNE 30 1909. 


ee eR sn sw ws with eee a eae $30,390,202 00 
Dividends paid October 1 1908: 
On Premeréice Bweok. . ek $076,066 65 
Ce APCS WOOOE. 6 Sse Uhl ee wee 8,650,400 00 
——————— 4,626,466 65 


$25,763,735 35 
Surplus Income for year ended June 30 1909__ $14,955,028 06 
Less Dividends on Preference and Ordinary 


Stock, paid April 1 1909__._.._.-.---- 5,588,083 32 
———_————_ 9,401,004 74 
Total Surplus Income June 30 1909__._........._-__- $35,164,830 09 





From this there has been declared the dividends on Prefer- 
ence and Ordinary Stock, payable Oct. 1 1908, amounting 








We LE: Sid wROsk Kc obs ob hoes hed be nen eee ON. - $5,553,933 32 
APPROPRIATION FROM SURPLUS FOR ADDITIONS AND 
IMPROVEMENTS. 

Peeeeees June $0. 1008. 2. ld chk bees cebu ... $6,489,655 68 
Less expended during year included in spencer on Capital 
is b+ onde kw ab ieubah ce ddchsauka dws ou MeMObES 5,353 ,934 98 
eR. WG iia a i CA CAS ca ten Je $1,135,720 70 
STATEMENT OF EQUIPMENT AT JUNE 30 1909. 
TE GOI, ii on en dabei Sais on SW biied wabictitee «nan ciasa 1,478 


REASSESSMENT ap RIO Ae aR ia Reee S 461 
First- dam sleeping, dining and cafe cars._..-.....-....-.----...... 75 
Parlor cars, Official and Paymasters’ cars.............-...--..--.. 60 
Freight and cattle cars Se NG bls ua se ae oan echs beat 47,748 
COUMIOOITS Wes ee i a cb be bebo nhs bake nae eennb bee 7 
Boarding, Tool and Auxiliary Cars and Steam Shovels____._..._.- 3,013 


OCEAN, LAKE AND RIVER STEAMERS. 


Allantic Service. re mag = ss of Britain, Empress of Ireland, Lake Mani- 

toba, Lake Champlain, Lake Michigan, Mount Temple, Montcalm, Mont- 

fort, Lake Erie, a, Montreal, Milwaukee, Mount Royal, Monte- 
» Monmouth, Cruize 

Paci, fic Service. egos of India, Empress of Japan, Empress of China, 
Monteagie. 

Pacijic Coast Service.—Amur, Beaver, Charmer, City of Nanaimo, Czar, 
Joan, Nanoose, Otter, Princess Beatrice, Princess Charlotte, Princess Ena, 
Princess May, Princess Royal, Princess Victoria, Tees, Transfer No. 1, 
Transfer No. 2, Queen City 
— Lake Service. Manitoba, Athabasca, Alberta, Keewatin, Assini- 


British Columbia Lake and River Service. kanook. Co , Hosmer, omnes . 
Minto, Moyie, Nelson, Rossland, Kuskan Columbja, an, 
Proctor, Sandon, Slocan, York, Kootenay, Vi afhatia, Ymir hatshan. 

Ferry Service.—Michigan, Ontario. 

DESCRIPTION OF FREIGHT FORWARDED. 
—-——_—-— Year ——s June 30———--— 


1907. 1909. 
RS oo ae. Barrels_ 6,256,702 5 As 988 6,683 354 
Ss Bushels_ ." 207,009 88,345,234 97,236,150 
Live Stoek............ Head _ 1,537,467 1,349,771 1,871,673 
DEE iin. canbe twnin Feet_ 1,989, 1444, 728 1,764,445,495 1,726,044,584 
eg PIS Cords_ 274,629 249,605 249,628 
Manufactured Articles___Tons_ 4,385.8 54 3,981,888 4,425,241 
All other Articles_______ Tons_ 4,794,295 5,102.116 5,916,248 


FREIGHT TRAFFIC. 


——_—_——— Year ended June 30——__—__ 
ae 1908. 1909. 


Number of tons carried_-_-__--- 3,306 15,040,325 16,549,616 
Number of tons carried one mile 5, 948° a0, 961 5,865,089,008 6,372, 269, 174 
Earnings per ton per mile__-_-_-- 0.77 Cents 0.75 Cents 0.76 Cents 


PASSENGER TRAFFIC. 
Year ended June 3 





1907. 1808. 1909. 
Number of passengers carried - - 8,779,620 9,463,179 9,784,450 
Number of pass. carried 1 mile_1,064,564, 909 1,052 ‘010, "356 1 wre 149,528 
Earnings per passenger per mile 1 83 Cents 1.89 Cents 1.88 Cents 


TRAIN TRAFFIC STATISHOS hor TWELVE MONTHS ENDED 
UNE 30 1909 AND 1908. 
(Earnings of Lake and saeas Steamers not included in this statement.) 
Year ended Year ended Increase (+) 
or 











June 30 June 30 
Train Mileage— 1909. 1008. Decrease (—) . 
Passenger trains.-........--- 14,170,522 13,196,003 +074,429 
Freight trains...........-.-- 18,816,900 17, 788, 649 +1,028 ,251 
Meee WE. so Se es 1,932,776 1.798.673 + 184,103 
Tee ee M8. so ec oe sk 34,920,198 32,783 ,415 +2,136,783 
Car Mtleage— 
Passenger: 
Coachesand P.D. &S.cars. 67,763,387 63.744, 049 +4,019,338 
Combination cars_--...._-- 2,763 ,961 2,875,441 ah! 80 
Baggage, Mail & Expresscars 30,545,494 26 689,471 +3 ,856,023 
Fret (a Passenger cars---_-- 101,070,842 93 308 ,961 +7,763 ,881 
rT t 
Lhased ECs Ee ok a twnoke Gow 363 ,036 ,580 327 30 oa) AE orb 44 
I eid os. a ain oe wh er 108.873, '650 94,125,570 +14, :080 
SIE ik «a winked eck eee oe 20,048 ,637 18,735,988 +1,312,649 
Total Freight cars___-_- _- 491,958,867 440,249,868 +51,708,999 
Paspencet cars per Traffic Train é 
ie Miku duke kek Oe 6.28 6.22 + .06 
Frei ht cars per Traffic Train 
Mile SAI hans chev Ws wei pie we os as 23.71 22.48 +1.23 
Passenger Traffic— 
Passengers carried (earning rev- 
SERRE a ae teres 9,675,075 9,334 ;811 +340,264 
Passengers carried (earning rev- 
enue) one mile____.-_...--- 1,058,912,909 1,038,393,535  +20,519 374 
Passengers carried (earning rev- 
enue) one mile per mile of road 108,7 112,716 3 966 
aver. journey per Aas: - Eee *Ob a5 111.24 —1.79 
ver. amount receive r pas- , 
Sn. an ee ae he 2.04 2.08 —.04 
Aver. amount received per 
é senger ae <3 ee Oa ts. 1.86 1.87 —.01 
r. number of passengers per i 
‘Train oe bas hac be eit 65.76 69.25 —3.49 
Aver. number of passengers per 
car ae EAS - ss ind gains a el oo 15.01 15.58 —.57 
Revenue from passengers per ; 
ner ‘car mile__._Cen ole. 27.96 29.15 —1.19 
Total r train earnings : 
er rain tile. 1.49 1-86 —.07 
Total ‘passenger train ‘earnings 
per mile ofroad ue Sou daet 2,456.20 2,537.42 —81.22 


a 




















’ 
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Year ended Yearended Increase (+) Year ed FIner 
Juin 3 June 30 c Fune"s0 vn % i wage (+r) 
, Freigpy Ah hy : 129, 1908. Decrease (—). Freight Traffice— Teds. Toes. Decrease (—). 
Tons of Revenue Rreight car- ae Freight Train Earnings per 
ried one mile Sdn geben ae 6,210,086,958 5,699,092,014 +510,994,944 Loaded Car Mile______. Cts. 13.00 13.14 w= i 
Tons Non-rev. Freight cacried Freight Train Earnings pe " 
Oe acct 995,000,557 984,489,076 +10,511,481 | “"NSin mile ; 2.27 o pa 
iaeied one m Prelght, 205,087,515 6,683,581,020 +521,506,425 mig AAS allan aa, Mgr 
Tons of Revenue Freightcarried ~§ ies ge of road. --.---.--.--- s 4,845.52 4,671.13 +174.39 


one inile per mile of road_ -_- 637,775 618,626 +19,149 
Tons of Non-rev. Breight car- 

tied one mile per mile of road 102,187 106,864 —-4,677 
Total Tons (all classes) greight 

carried one mile per eof r’d 739,962 725,490 +14,472 
Aver. amount receive r ton 

per mile of Rev. Freight_Cts 0.760 0.755 4+-.005 
Aver. No. of tonsof Rev. Freight 

Det Wem M6. oo: ou 5... ~~. 299.29 290.96 +8.33 
Aver. No. of tons of Non-Rev. 

Freight per train mile_----_. 47.95 50.26 —2.31 
Aver. No. of tons (all classes) 

Freight per train mile_----- 347.24 341.22 +6.02 
Aver. No. of tons Rev. Freight 

per Loaded Car Mile_ - --- - -- 17,11 17.41 —.30 
Aver. No. of A of Nee ey. 

reight per Loaded Car Mile 2.74 3.01 —.27 

Aver. No. of tons of (all classes) 

Freight per Loaded Car Mile 19.85 20.42 —.57 





STATEMENT OF CANADIAN PAGIFIG RAILWAY PENSION 
DEPARTMENT TO JUNE 30 1909. 








Belanes 66 G0ne 80 1006 ooo ices anc. a dedcac.... .....$657,345 60 
Amount contributed by Company for year_- Em ..... 80,000 0D 
Amount received as Interest................4............. #489 @ 
ae AY 5 22 
Payment of Pension Allowances for year- --- _..° 98,449 36 
Balance in Cash and Investments. ----.-..-.--------------- $680,317 86 
Number on ‘Pension Roll at June 30 1909. 

ee ee es OF ON ais on a> on oe SG ee doe 38 

Between 60 and 70 years of age.___....__...-_... 200 

Over 70 years of age__________-- ip hire, a itle Ths LAGS os 123 

UE: oka ane + Shwe ann cso Sedna we ae 





LOUISIANA & ARKANSAS RAILWAY COMPANY. 





EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909, 








Texarkana, Ark., August 31 1909. 


To the Stockholders and Bondholders of the Louisiana & Arkan- | 


sas Railway Company: 


} 
| 


The financial and industrial depression referred to in our | 


seventh annual report continued up to the first of January | .. follows: 
1909, since which time the increase in amount of tonnage | ; 


handled has enabled your Company to show an increase of 
$41,879, or 3.66 per cent, in gross revenue over last year. 


The expense of operation as compared with the previous | 


year shows an increase of 1.92 per cent, taxes show an in- 


The completion of the Shreveport extension will give 
your Company a total operated mileage of about 254 miles. 
INCOME ACCOUNT. 
The Income Account for the fiscal years 1909 and 1908 is 





Increase. 

1909. 1908. Increase. PerCt. 

| Average miles operated. ------- 225.84 eS ee ea se stiee 
COR Ms i a a ot hte 3 oe $1,186,400 §1,144,521 $41,879 3.66 
Operating expenses and taxes... 825,771 803,643 20,128 2.50 
Fo ee ee eee $360,629 $338,878 $21,751 6.42 
Pg EE a eee 49,309 43 ,636 5,673 13.00 


crease of 32.83 per cent, leaving an increase in the net revenue, | 


after deducting taxes, of $21,751, or 6.42 per eent. The 
number of miles operated remains the same. 
SHREVEPORT TERMINAL PROPERTY. 

As you are aware, the question of providing for adequate 
terminal facilities at Shreveport has been under discussion 
for some time. After careful consideration it was decided 
that it would be wiser for your Company to own its own 
terminal, and in accordance with that decision there has 
been purchased fifty acres in the central and business part 
of Shreveport. This land will’ not only furnish ample 
facilities for the Louisiana & Arkansas, but it will also afford 
accommodations for other railroad lines. The development 
of this terminal will be carried forward as rapidly as the 
Company’s requirements demand. 

EXTENSION FROM MINDEN TO SHREVEPORT. 

The first 8 miles of the line between Minden and Shreve- 
port is completed and track is being laid as fast as possible 
toward Shreveport. Contract has been entered into with 
the Shreveport Bridge & Terminal Company, allowing your 
Company the use of their bridge over the Red River. It is 
expeeted that your road will be operating into Shreveport 
not later than November Ist next. 

CAPITAL STOCK. 

During the year there was issued capital stock amounting 
to $750,000, making the amount now outstanding $4,500,000. 
The total amount of capital stock authorized is $7,000,000. 

FUNDED DEBT. 

The total amount of bonds authorized under the Com- 
pany’s First Mortgage is $7,000,000, limited to an average 
of not more than $20,000 per mile of completed road. 
During the year bonds to the amount of $350,000 were 
issued, the proceeds from their sale being applied to the 
construction of the Shreveport Branch and acquisition of 
terminals in Shreveport and to improvements and _ better- 
ments. The amount outstanding June 30 1909 was $4,248,- 
000, or $19,077 per mile of completed road. During the 
year the second payment was made under the sinking-fund 
clause of the mortgage, which calls for $55,000 annually for 
the retirement of the Company’s bonds. This payment, 
together with last year’s payment referred to in our seventh 
annual report, and the earnings thereon, make a total credit 
to this fund of $115,575, as shown in balance sheet. 

MILEAGE. 

A summary of the mileage owned and operated July 1 1909, 
as shown on the accompanying map (sce pamphlet report), 
is as follows: 











Line Owned— Atiles. 
SEs ME <5 UO OE. 6 on nn cn anne nen ee kat send oe 193.04 
Sen, LANs Wr ety Cie a res oO ee ee Sea deed 29.64 

I iin ca aka ck Cade aks ay enh cee se TUE Ge af 95 ooo Bi we t'g % Seis ws Cy oe a 222.68 
Less Tioga to Pineville, mot operated. -_-_._............-.-.------ 5.02 

ee eee GE Dee En saw ee anuseceser cen 217.66 
Tioga, La., to connection with Yard in Alexandria, La------.------- 8.18 

Total mites operated: . 2... osc n oon ei sweeguieeeucs tus 225.84 


Av miles operated in 1901, 91.8 miles; 1902, 97 miles; 
1908, 127.17 miles; 1904, 147.77 miles; 1905, 167.48 miles; 
1906, 187.20 miles; 1907, 225.84 miles; 1908, 225.84 miles; 
1909, 225.84 miles. 


| 
| 

















Total net income-_-._.._.-.-.-- $409,938 $382,514 $27,424 7.17 
bee tnteten:.-- i eee te ae 
Total deductions. _______.__- $205,208 $197,965 $7,333 3.70 
Maite 2S oe $204,640 $184,549 $20,091 10.89 


Details of the Income Account for the fiscal years 1909 
and 1908 will be found below. ‘The interest charge on the 
funded debt at the close of the fiscal year amounted to $197,- 
930, or 49.17 per cent of the amount available for that 
purpose. 

ross revenue, operating expenses (including taxes, re- 
serves for replacements and other deductions) and net reve- 
nue per mile of road for the last two years compare as follows: 





Increase. 

1909. 1908. Increase. Per ct, 

Average miles operated________ 225.84 225.84 nibbles a 
Gross revenue. -_-..-._-.--.--- $5,253 $5,068 $185 3.66 
Operating expenses and taxes___ 3,656 3,567 89 2.50 
Net revenue. __..._..._..--- $1,597 $1,501 $96 6.42 


Comparing the fiscal year 1909 with 1908, passenger reve- 
nue decreased 4.17 per cent; mail and express revenue in- 
creased 2.44 per cent; freight revenue increased 6.16 per cent, 
and constituted 82.55 per cent of the gross revenue, as com- 
pared with 80.61 per cent last year. € passenger revenue 
per passenger per mile averaged 2.75 cents, as against 2.78 
cents in 1908. Freight revenue per ton per mile averaged 
1.04 cents, as against 1.05 cents in 1908; freight revenue 
ton shows a decrease from 93.59 cents to 91.98 cents. e 
average haul was 88.63 miles, against 88.99 for 1908. 

Passenger density decreased 5.00 per cent and revenue 
freight density increased 7.60 per cent. 

e usual comparative statistics of freight and passenger 
traffic are given below: 


Increase. 
Freight Trafjic— 1900. 1968. Increase. Per ct 
Average miles operated_________ 225.84 ye a ee ipl 
Number of revenue tons carried__ 1,064,860 985,726 79,134 8.03 
Number of revenue tons carried 
NS on eee ee ata kaw ys 94,381,693 87,714,929 6,666,764 7.60 
Number of revenue tons carried 
one mile per mile of road_-_--__ $43-01¢ 388 ,394 29,520 7. 
Total revenue from freight. ____- $979,412 $922,546 $56,867 6.16 
P Traffic 1909 1908. D eer Ch. 
‘assenger — ‘ ‘ ecrease. Per Ct. 
Number of ers carried ___ 252,937 et s10 6,812 2.62 
Number of passengers carried e 
|. As = ail < tla «op gin Ki 0 5,658,324 5,956,578 298,254 5.01 
Number of passengers carried one : 
mile per mile of road___----- 25,055 75 1,320 5.00 


ee 26,375 ) 
Total revenue paasehger dept. s17es7e  sisaisas © 87/563 3.93 
OPERATING EXPENSES. 

The total disbursements for maintenance of way and 
structures amounted to $918 per mile of road operated, as 
compared with $867 in the fiscal year 1908. For repairs 
and renewals of rolling stock, including preserve funds set 
aside, the amount charged to operating expenses averaged 
$1,912 per loeomotive in 1909, as against $1,482 in 1908; 


per pass r car $799 in 1909, as against $811 in 1908; 
and per freight and work car $101, as against $83 in 1908. 
These expenditures were adequate to maintain the prop- 


erty fully. Amounts sufficient for maintemanee are in- 
cluded in operating expenses monthly, and set aside for re- 
placements and renewals of roadway and equipment as such 
renewals beeome necessary. 


At the end of this fiscal year 
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the amount standing to the credit of the reserve fund ac- 
count thus created was $480,663. The amount set aside 
during the year was $48,893 in excess of actual renewal 
expenditures. 

TRANSPORTATION RESULTS. : 

The number of tons of revenue freight carried one mile 
increased 7.60 per cent and the revenue freight-train mileage 
decreased 5.92 per cent. The average train-load of revenue 
freight increased from 294 tons in 1908 to 337 tons in 1909. 
Including company freight, the average train-load increased 
from 308 to 352 tons. 

In the passenger department the number of passengers 
carried one mile decreased from 5,956,578 in 1908 to 5,658,- 
324 in 1909, or 5.01 per cent. The revenue of the passenger 
department per train mile averaged 65.89 cents in the fiscal 
year just ended, as against 72.62 the previous year. 

The company runs mixed trains to a limited extent, but 
does not employ helping engines. 








Increase. 

Freight Service— 1909. 1908. Increase. Per Cent. 
Average miles operated_-_-_-.-- 225.84 Dee. 3° stacne > aes 
*Revenue freight-train mileage__ 280,423 298 ,077 ai7,654 a5.92 
—- revenue freight train- 

Mi, SEs SEO Ma EbS pee aus 337 294 43 14.63 
Average cars per train. _____._.- 27.36 25.93 1.43 5.51 
Freight revenue per revenue 

freight-train mile........._ 3 49 $3 10 $0.39 12.58 

* Includes three-fourths of mixed train mileage. a Decrease. 

Increase. 

Passenger Service— ; 909. 1908. Increase. Per Cent. 
*Passenger train mileage------.- 270,545 255,517 15,028 5.88 
Average number of passengers 

I I ay os na cy iced. ti uh ern ld ns 0.91 23.31 a2.40 a10.30 
Passenger department revenue 

per train mile, cents..._.._.- 65.89 72.62 a6.73 aQ9.27 

* Includes one-fourth of mixed train mileage. a Decrease. 


The Company’s books and accounts have been audited by 
certified — accountants, and their certificate appears 
on the following page [pamphlet report]. 

Detailed statement of revenue, operating results, financial 
conditions, etc., as submitted by the Auditor, are appended. 

The efficient services of officers and employees are ac- 
knowledged with pleasure. 

By order of the Board. 

WM. BUCHANAN, President. 


PATTERSON, TEELE & DENNIS, 
Certified Public Accountants. 
New York and Boston. 


New York, August 30 1909. 
To the Stockholders and Bondholders of the Louisiana & Arkan- 
sas Railway Company: 

We have made an examination of the books and accounts 
of the Louisiana & Arkansas Railway Company for the fiscal 
year ending June 30 1909, and hereby certify that the Bal- 
ance Sheet and Income and Profit and Loss Accounts pub- 
lished herewith are in accordance with the books, and we 
have satisfied ourselves that they accurately set forth the 
results of the year’s operation and the financial conditions 
as at June 30 1909. 


PATTERSON, TEELE & DENNIS, 
Certified Public Accountants. 


SCHEDULE I.—COMPARATIVE GENERAL BALANCE SHEET. 
Inc. (+) or 














ASSETs— June 30 1909. June 30 1908. Decrease (—). 
Rn Or ROMM eae ko co $8,127,023 25 $7,115,997 95 +$1,011,025 30 
Cost of equipment___._____- 1,235,177 85 1,235,747 98 —$570 13 
Material and supplies______- 219,589 27 259,604 35 —40,015 08 
Sinking fund trustees- --_-_-_-- 115,575 00 56,375 00 +59,200 00 

Total invested assets_-.--_- $9,697,365 37 $8,667,725 28 +$1,029,640 09 

RRR Se EE RS es BE gi 10,344 79 65,474 71 + 244,870 08 
OO A ee aa 10,473 55 11,926 77 —1,453 22 
Cash with fiscal agents___-_-_-_ 3,425 00 1,350 00 +2,075 00 
Due from agents and con- 

So ETS SIRE eet ae ta 1,683 15 4,296 27 —2,613 12 
Due from individuals and 

a ar atiias aie Qi aac igen 101,835 56 119,156 27 —17,320 71 
Unexpired insurance- -.--.-- 1,663 35 2,593 65 —930 30 

Total current assets__-_-- $629,425 40 $404,797 67 +$224,627 73 

WeChs OMOW 8 cece $10,326,790 77 $9,072,522 95 +$1,254,267 82 














Ine. (+) or 

LIABILITIES— June 30 1909. June 301908. Decreease (—). 
oo a eee $4,500,000 00 $3,750,000 00 +$750,000 00 
First mortgage bonds_-_.___. 4,248,000 00 3,898,000 00 +350,000 00 

Total capital liabilities. ___$8,748,000 00 $7,648,000 00 +$1,100,000 00 
Unpaid pay-rolls___.______-_ $46,675 06 $51,620 56 —$4,945 50 
Unpaid coupons___________ 3,425 00 1,850 00 + 2,075 00 
Agents’ drafts in transit. ____ 1,445 44 1,127 59 +317 85 
Audited vouchers____._____ 46,638 35 23,778 35 + 22,860 00 
Due individuals and com- 

DAE Rea 11,314 36 14,405 65 —3,091 29 
Accrued interest on bonds_ __ 70,800 00 64,966 68 +5,833 32 
Pg aa 10,510 00 8,050 00 + 2,460 00 
Miscellaneous reserves... _-_- 26,065 63 16,307 18 +9,758 45 
Due trustees first mortgage. - 27,641 77 26,826 57 +815 20 

Total current liabilities.... $244,515.61 $208,432 58 +$36,083 03 
Reserve for sinking fund___- 161,408 34 102,208 34 +59,200 00 
Renewal reserves_..______- 480,663 37 432,180 29 +48,483 08 
PIS bis blk she a oan wp. 692,203 45 681,701 74 +10,501 71 

Total liabilities. _...___- $10,326,790 77 $9,072,522 95 +$1,254,267 82 


SCHEDULE II.—STATEMENT OF REVENUE AND EXPENSES. 
(For Fiscal Year ended June 30 1909 and June 30 1908.) 
Per Cent of 


Increase. Total Revenue. 
$ 1909. 1908. 


1909. 1908. 
$ $ 


Average miles operated 225.84 


Gross Revenue— 














EE i iia wits sw a 979,412 74 922,545 97 56,866 77 82.55 80.61 
re 155,658 64 162,436 27 *6,777 63 13.12 14.19 
EPR ee 12,935 02 12,905 7 29.32 1.09 1.13 
0 SEES 9,676 50 10,21060 *534 10 0.82 0.89 
Miscellaneous ______- 28,717 65 36,423 33 *7,705 68 2.42 3.18 
Total gross revenuec_1.186.400 55 1.144 521 87 41.878 68 100.00 100.00 
x Operating Expenses— 
Maintenance of way 
and structures__---- 207,293 52 208,24715 *953 638 17.47 18.19 
Maint. of equipment__ 215,912 14 185,976 28 29,935 86 18.20 16.25 
Traffic expenses_ --_--- 19,421 43 16,704 66 2,716 77 1.64 1.46 
Transporta’n expenses 311,415 68 343,954 81°32,539 13 26.25 30.05 
General expenses- -- - - 51,844 67 35,791 52 16,053 15 4.37 3.13 
Total expenses----- 805,887 44 790,674 42 15,218 02 67.93 69.08 
TE Cte a ne Ca x 19,883 85 14,969 C4 4,914 81 1.67 1.31 
Totalexp. & taxes.. 825,771 29 805,643 46 20,127 83 69.60 70.39 
Net revenue. -_-..- 360,629 26 338,878 41 21,750 85 30.40 29.61 





* Decrease. 


z Note.—Operating expenses include charges for eventual replacement 
of equipment, rails and ties. 


SCHEDULE IV.—STATEMENT OF PROFIT AND LOSS ACCOUNT. 
(Fiscal Year Ended June 30 1909.) 











Credits. 
PE ee: 0 RS one k aed curds keane acek es $681,701 74 
Surplus income for year ended June 30 1909__-_-_-- 204,639 67 
PUI UNI So. SA ZN de an ol nd tk pk hs Mw os & arth Gi w i tm andy See $886,341 41 
Debits. 
Dividends, 3% on capital stock of $3,750,000-- - - - - $112,500 00 
Reserve set aside for sinking fund_-_--__.--------- 55,000 00 
Reserve set aside for personal injury cases- -- -- --- 10,000 00 
CE SUNS hist anda dations ene woawapecees an’ 16,637 96 
——————- 194, 137 96 
Balance June 30 1909, per balance sheet (Schedule I)__---_-~-- $692,203 45 
SCHEDULE V.—COMPARATIVE STATEMENT OF INCOME 
ACCOUNTS. 
(For Five Years Ended June 30.) 
1909. 1908. 1907. 1906. 1905. 
Average miles oper-_- - wet us taps — 187.80 ox veal 
Gross revenue..------ 1,186,400 1,144,521 1,216,837 1,057,525 844,535 
Operating expenses - 805,887 790,674 837,018 676,383 507,445 
TM isos oe cs aie i tins dso bs 19,883 14,969 11,740 9,798 14,266 
Operating expenses 
and taxes__----- 825,771 805,643 848,759 686,181 521,712 
Net revenue_____.__. 360,629 338 ,878 368,078 371,343 322,823 
Other income- ------- 49,308 43,635 32,364 20,981 20,050 
Total net income___ 409,938 382,514 400,443 392,325 342,873 
Interest onfunded debt 197,929 194,800 174,959 153,610 136,200 
Other deductions- ---- 7,368 Dee > wees 55 5,151 
Total deductions... 205,298 197,965 174,959 153,666 141,351 
en See ae 204,639 184,548 225,483 238,658 201,522 








Wayne Coal Co.—Receiver’s Sale-——The company’s prop- 
erty, 360 acres, Pittsburgh No. 8 vein coal, 24 double houses, 
engines, mine and track cars, tipples, &c., located in Jef- 
ferson County, O., upon two railroads, if not sold at private 
sale, will be offered at public auction at Steubenville, O 
Sept. 21 1909. Charles A. Vail of Steubenville is receiver. 


Western Union Telegraph Co.—Sale of New York Tele- 
phone Stock.—Referring to the sale of New York Telephone 
Co. stock referred to in the item above under the caption 
of the American Telephone & Telegraph Co., President 
Clowry says: 

This is a transaction the directors have had under consideration for some 
time. It means simply that we think the money represented by our tele- 
peene holdings could be better invested in some other way. It has noth- 
ng to do with other rumors that have lately been in circulation. It means 


no change of relations between the Western Union and the Telephone 
company.—V. 89, p. 668, 533. 


eS 








—The banking house of Wm. A. Read & Co., 25 Nassau 
Street, is offering on another page a choice list of investment 
securities. Among the issues listed might be noted $500,- 
000 Lehigh Valley RR. gen. con. gold 4s of 2003, $500,000 
Canadian Northern Ry. gold 4s of 1939, $100,000 Boston & 
Maine RR. 424s of 1929, $250,000 Queens Borough Gas & 
Electric Co.' goid' sof 1952 and $116,000 Pacifie’ Coast Co. 
Ist gold 5s: pf ‘1946. °A ‘number of the issues are tax-exempt 
in New: York, "Massaehakétts and ‘Connecticut. Full’ de- 
tails will be given upon application either at the main office 





in New York or at the branch offices in Boston, Chicago 
and Baltimore. 


—Wollenberger & Co., Chicago, bankers and bond dealers, 
have issued a new compilation of ‘national debts of the 
World,”’ which is more comprehensive than the former edi- 
tion, and which will be found most helpful and informing 
to any financial house. This firm makes a specialty of 
foreign government, State and city bonds, foreign exchange, 
foreign collections, money orders, cable transfers and letters 
of credit. It has excellent facilities for placing bonds abroad. 


—Trowbridge & Niver Co., Chicago, have opened a New- 
York office in the Trinity Building, 111 Broadway, Room 
606 and 607. Mr. Frank M. Murphy has come from the 
Chicago office to take charge of the office here. The house 
carries a line of municipal and irrigation bonds having an 
attractive income yield as well as safe security. Circular 
will be mailed on request. 


—Williamson & Squire, members New York Stock: Ex- 
change, of No. 25 Broad St., New York, have just issued a 
special list of unlisted offerings as well as an Investor’s 
Pocket Manual, giving prices and. statistics of railroad: and 
industrial corporations. - 


—On Labor Day the Chicago bond house of Trowbridge 
& Niver Co. chareterd a special train over the Chicago & 
Northwestern RR., aid invited their 100 office employees 


on a picnic excursion to Lake Geenva for the day. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Sept. 17 1909. 

Headed by the iron and steel trade, the business of the 
country is slowly forging ahead. Steel, however, far out- 
runs the other industries. Yet the feeling is one of confi- 
dence that the future is to see a general expansion of Ameri- 
can trade and commerce. Prices are generally steady. 
The crops as a rule are looking well and where they are not, 
as in the case of cotton, prices may possibly advance to a 
point which will make them none the less profitable. 

LARD on the spot has met with increased shipping de- 
mand and prices have ruled firm, with offerings light. 
Strength in the grain markets and light receipts of live hogs 
have had a tendency to offset a decline in lard futures. 
Prime Western 12.37@12.47c., Middle Western 12.05@ 
12.10c. and city 12@12%c. Refined lard has been firm 
with a good demand, partly for export. Refined Continent 
12.80c., South America 13.50c. and Brazil in kegs 14%c. 
The speculation in lard futures at the West has been active, 
with the drift of prices downward during much of the week, 
owing to general liquidation. ‘There has been no aggressive 
short selling, however, owing to strength of spot situation. 

PORK on the spot has been quiet but firm, owing to small 
supplies. Mess $23 75@$24, clear $22 50@$24 and family 
$23 @$23 50. Beef has been strong on light supplies; trade 
quiet. Mess $11@$11 75, packet $12 50@$13, family $13 75 
@$14 50 and extra India mess $20 50@$21. Cut meats 
have been moderately active and generally steady. Pickled 
hams, regular, 12 to 20 lbs., 114%@12c.; pickled bellies, 
clear, 8 to 12 lbs., 1344@14c.; pickled ribs, 8 to 12 lbs., 13@ 
13%c. Tallow dull; city 53%4c. Stearines dull and steady; 
oleo 13%c.; lard 13@134%c. Butter dull and steady; 
creamery extras 30@30%c. Cheese dull and steady; State, 





f. c., small or large, colored or white, fancy, 154%4c. Eggs 
dull and easy; Western firsts 23144@24 sc. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sa!. on. Tues. ed. Thurs. Fri. 
September delivery....12.173% 11.95 12.00 11.87% 12.00 11.97% 
October delivery __---- 12.17% 12.00 11.9744 11.90 12.02% 12.00 
January delivery-_----- 10.72% 10.65 10.60 10.50 10.67% 10.65 


OIL.—Linseed has been steady, with an increased de- 
mand for small lots for immediate use. City, raw, American 
seed, 57@58c.; boiled 58@59c.; Calcutta, raw, 75c. Lard 
steady with a routine business; prime 93@96c.; No. 1 extra 
48@50c. Cocoanut more active and firm; supplies light; 
Cochin 814 @8 éc.; Ceylon 734 @8c. Olive quiet and steady 
at 95@$1 15. Palm steady; Lagos 5%@6c. Peanut dull 
and steady; yellow 65@70c. Cod dull, with buyers awaiting 
news regarding catch; domestic 38c., Newfoundland 40c. 

COFFEE on the spot has been steady, with Brazilian 
dull and mild more active. Rio No. 7, 744@7*%c.; Santos 
No. 4, 8 @8%c.; fair to good Cucuta, 8% @9%4c. Specu- 
lation in future contracts has been very quiet, and changes 
in prices have been trifling. The tone has been firm, how- 
ever, owing to European purchases, higher offers from Brazil 
and covering of shorts. Of late Europe has sold September 
of next year against purchases of near positions. Crop ad- 
vices from Brazil favorable. Closing prices follows: 


September _..._- §.50c.|January -._..-.-.- §.40c.|May .......-.-..53.35c. 
Ooteber ........5.400.| February .......5.45c.}Jume .....<. .5.55¢. 
Rwevember._.....6.40c.| March ..........5.80c.|/July --....-.- .5.55c. 
December _-___-_5.40c.| April ________- 5.50c.| August _________5.55c. 
SUGAR.—Raw has been firm. Of late small sales have 


been made of Cuban sugar to the American Refining Co. 
and of Demerara to the Federal Co. Centrifugal, 96-degrees 
test, 4.21¢c.; muscovado, 89-degrees test, 3.71c., and mo- 
lasses, 89-degrees test, 3.46c. Refined dull and steady; 
granulated 5.05c. An increased business has been done in 
spices of late at firm prices. Teas have been moderately 
active, with prices generally strong and in some cases higher. 
Wool has been firm, though less active. 

PETROLEUM.—Increased activity is reported in re- 
fined, especially in the export trade. Of late shipments of 
1,311,951 gallons of petroleum have been made and 95,750 
of naphtha. Sales of auto naphtha have been nearly as 
large as the supply. Refined petroleum, barrels 8.25c., 
bulk 4.75c. and cases 10.65c. Gasoline has been in good de- 
mand; 86-degrees, 1634¢c. Naphtha has been steady, with 
a routine business; 76@76-degrees, 1634c. Spirits of tur- 
pentine quiet at 61c. Common to good strained rosin fairly 
active at $3 75. 

TOBACCO.—The market for domestic leaf has been more 
active, reflecting the recent improvement in the cigar-manu- 
facturing industry, and the feeling is hopeful that the ex- 

ansion of business in the general market will continue. 

upplies of old tobacco are rather light, and recent reports 
of severe damage to the new crop in parts of Connecti- 
cut and Wisconsin by frost have Soon confirmed. Sales of 
Havana have also increased of late. 
Cuba are more or less conflicting. 
quiet. Prices have generally been firm. 

COPPER, though quiet, has of late been firm, and the 
feeling in trade circles is more cheerful than recently. There 
has. been a better inquiry from consumers of late, though 
actual sales have been limited to small lots. Lake 13@13 ce. 


Crop reports from 
Sumatra has been 


electrolytic 1234@12%c. and casting, 124%@125¢c. Lead 
quiet and easy. at 43¢c. Spelter dull at 5.70c. Tin has been 


quiet.but.firm at 30.15c. for Straits. :-Pigironactive and strong. 
1 Northern, $18 75@$19 25, No. 2 Southern $18@$18.50. 





COTTON. 
: Friday Night, Sept. 17 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
239,071 bales, against 154,356 bales last week and 81,420 














bales the previous week, making the total receipts since 
Sept. 1 1909 437,031 bales, against 395,157 bales 
for the same period of 1908, showing an increase since 
Sept. 1 1909 of 41,874 bales. 

Receipts at— Sat. | Mon. Tues. Wed. | Thurs.| Fri. Total. 
Galveston _---_- -| 6,096) 12,327) 25,812) 10,332] 11,650, 10,851| 77,068 
Port Arthur-_--_- haw suical heidi i iaoniee Win ae nt ines 
eS eee Seen meee 2 2t ENCES 586 586 
New Orleans_.-- 770! 1,729) 3,119) 2,143] 3,311] 1,800) 12,872 
GUOre 2. i... Set Re seks a aie he a a an fe os Sid tes 
Mobile ......-- 778 385) 811] 38,103] 1,039 726| 6,842 
Pensacola ---_--- iran th ----| a ‘toate daewe wana ahaa 
Jacksonville, &c. eee weet nthe i amal etiiiiy ty 50 50 
Savannah _-_-_._- 14,239] 12,126 14,434) 8,482] 12,531) 12,519) 74,331 
Brunswick ----- pp ay aes’ Ngo ..-.| 20,213] 24,500 
Charleston _-__-- 1,567) 5,977) 1,620) 2,987) 2,251) 1,876] 16,27 
Georgetown ---- ina Suet ghewtd al Si aad ae abides 
Wilmington __--| 2,468} 2,703; 3,351) 1,236] 4,530) 2,040) 16,328 
Norfolk -._.-- a 635] 1,569) 2,199] 1,489} 1,342) 2,728] 9,962 
N’port News, &c > ab biel ope i aie eh bikie ‘wtibe 
New York. ---.-.- ai bes a paar sh i sae é ied 
De is oo ss pl Bee fot ih nati poe 2 
Baltimore _____- PeeseecAGal! “God aan aoa 712 172 
Philadelphia _ __ - send cadighi:: ateulall” (dese oll temalne ae eene anaes 
Tot. this week 26,553 41,185, 51,346] 29,772 36,654) 53,561/239,071 




















The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 























1909. 1908. Stock. 
Receipts to 
September 17. This |Since Sep| This |Since Sep bee 
Week. | 11909. | Week. | 1 1908. 1909. 1908. 

Galveston. --_--_-- 77,068) 149,255) 92,441) 194,811 88,956; 117,797 
Port Arthur-__---- en tae tide ast Dadaabitiek “aijewan =~ Spee 
Corp. Christi, &c_ 586 3,252 oe. siento. siete et ceed 
Pe epapareae 12,872 20,625) 17,621 26,021 46,203 45,455 

Lee EI Si tee ES EN Ga Bee Tee 
Se RSAraeRR CRE 6,842 11,930) 7,005 11,212 13,406 13,142 
Pensacola ----_-- iiwat” weeune sshal  etbanceld | oomabel | Sa cues 
Jacksonville, &c_ 50 105 85 S| | eee eh Reap eae Ome 
Savannah-.------ 74,331; 151,438) 58,750) 114,461 80,321 67,806 
Brunswick -- ---- 24,50 29,855) 2,127 2127 20,920 3,1 
Charleston ------ 16,278 .784| 10,124 14,693 3,59 16,931 
Georgetown --.-- ea Reese ee IE RE RE, ergy eee re, Gena ee 
Wilmington -__-_-_| 16,328 26,359; 16,518 18,464 6,702 13,293 
Norfolk. _...-.-- 9,962 14,405; 8,052 948 8,873 7,188 
Newp’t News, &c. edie 185 210 ES  Kacousts: anes 
New York _-_---- adh. «we male Me: Pepe 68,208 62,352 
DRE Gale a. k 82 379 80 663 3,089 »770 
Baltimore ----_-- 172 300 106 612 1,85 »145 
Philadelphia ---- phe ne 159 107 177 2,625 320 

inks acid or 239,071; 437,031/213,992| 395,157) 364,752) 353,299 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— | 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston -_- 77,068 92,441 49,930 81,125 82,406; 115,603 
Pt. Arthur, &c. .. 7 994 628 789 328 
New Orleans-_ 12,872 17,621 7,244 29,141 12,124 35,166 
Mobile ---.--- 6,842 ,005 3,091 2722 ’ 017 
Savannah __-| 74,331 58,750 57,185 46,869 76,646 75,913 
Brunswick - - - 24,500 2,127 3,698 487 ° 16 
Charleston, &c 16,278 10,124 8,127 7,629 14,659 10,882 
Wilmington .- 16,328 16,518 15,218 9,807 17,391 18,189 
Norfolk ----- 9,962 8,052 6,155 5,124 23,266 20,410 
N‘port N., &c} =. -- 210 176 114 130 132 
All others. - - - 304 1,144) 1,050 199 1,427 341 
Total this wk_| 239,071| 213,992] 152,868) 186,845) 244,124) 289,148 
Since Sept. 1-| 437,031) 395,157) 293,062) 399,427) 631,313) 632,448 








The exports for the week ending this evening reach a total 
of 147,266 bales, of which 27,755 were to Great Britain, 
9,897 to France and 108,714 to the rest of the Continent. 
Below are the exports for the weck and since Sept. 1 1909: 


























Week ending Sept. 17 1909.\From Sept. 1 1909 to Sept. 17 1909. 

Exported to— Exported to— 

Exports 
jrom— Great Conti- Great Conti- 
Britain.|Fr’nce | nent. | Total.| Briiain.\France| nent. | Total. 

Galveston _._-.| 10,172 9,897, 34,040) 54,109 18,768) 24,889 47,893 91,550 
Port Arthur...} ___.- Pea CMSs Na cceie Ge eS. SEARS SS Seen Bake = 4 
Corp.Chris.,&e.) ____- RE Bees ae Maieeeas Hemet 2,090 2,090 
New Orleans..|; 1,224 -..- 819) 2,043 3,326) ....- 6,103 9,429 
oe SIS Bees GEIR BGI Goa Beene SONY BET rey | ae 
Pensacola -...| ...-.- PRE Be SOLD ate Tee FO eee ae re 
Fernandina _.|  _.__- a BR ARPS ieee, heats: CS GPR, Heal 
Savannah .___| 5,926) -.-_.| 29,291) 35,217 DG Gewein 37,537 43,463 
Brunswick....| _..-- Sse Cee ee. concn “eeeon 8,640, 8,640 
Charleston_._.| ____- REAR see ko ey REE Ryette 4,000 4,000 
Wilmington__.} .._-- mye *" Gk Geer Bees 20,028; 20,028 
Norfolk ....-.- Paes TOR, Boe Se Ga aD Geet Sale ee Geese 
Newport News, _---- ES Ee Pe Te ee See ae ee | eemsne 
New York...-| 6,836) _...| 9,779} 16,615 7,120 315} 20,862; 28,297 
DemOe sks cS | 8,597} -...| 4,267) 7,864 6,730} ..--- 4,548 11,278 
Baltimore -...) ....- wsoel’ 1.008 2,000) 2-02. .25-5 1,000 1,000 
Philadelphia _.| ____- Se 799 (SR Ae eee 799) 799 
Portland. Me__| ___-. Sle? Geese D* Cog ELSE Ciekae” Seaeee exer 
San Francisco_| _._-- ASS 951) | SRE Ree ex 951 951 
RP Gaxeael cannd SOS ere eee CMR CATES ian ee eps 
DP eitnoel am onthe Se ne Pe a: ‘geakhac eeGn aaeaab Ad oS ales 
Portland, Ore_|  .... Cee fe gee eee Bae ti peer erp ee ee 
RE EE: eae eas: STR Pe RE! eS Pe Eee 
ee ER eae Nelda 2 PLL.) “scence, gcund, cotnent,. -auunh 
Total ..s.-. 27,755) 9,897 109,614)147,266 41,870} 25,204 154,451) 221,525 
Total 1908....| 26,114] 1,901] 55,806) 83,821| 44,611|11,720 | 113,389, 169,720 

















In; addition to above exports, our telegrams to-night also 
give.us the following amounts of,eotton on shipboard, not 
cleared at the ports named .:;We,add..similar figures for 

ew YOrk, Siaae sree? mevrg ga thin 
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On Shipboard, Not Cleared for— | 

4 Great Ger- | Other | Coast- | Leaving 

Sept. 17 at— Britain, Kane} many. \Foreign| wise. | Fotal. | Stock. 
New Orleans. 4 2, 838 4,158] ....| 8,236, 37,967 
zalyeston se 10:00 4:5 17,000 15,000 2.000! 19,000, 39,956 
Fi erg Sco. oe 7,25 5 _..| 2,000] 11,233! 69,088 

rieston....§ ~~. 2.) -.--} -.-.] 3,000) 3,000, 20,5 
gigie ok aiansal ee oye i loch ao 8,500) 4,906 
2 Bae 4 ge TIE anu} 7,200) R259 1,623 
New York. -- 300} 2,000! 1,000 --| 4,300) 63 ,908 
Other ports... fy: 9,000) 500 | 17,500) 17,695 
SAL: at Sead M2. of ERR eh» 8 
Total 1909. .} 22,626] 22,391] 29,094} 20,658) 14,259109,019| 255,733 
Potal 1908__f 32,6 28,649} 32,362) 24,675| 6,715|125,008| 228,291 
Total 1907--¢ 23,0125 12,503] 27,087; 6,978) 12,978, 82,558) 284,607 





Speculation in cotton for future delivery has been more 
active at rising prices. The advance was due largely to very 
noticeable strength and activity at Liverpool and to con- 
tinued bad crop reports. Certain outside interests in two 
days bought 55,000 bales. Spot sales at Liverpool have 
ranged from 10,000 to 15,600 bales a day, and Manchester, 
Calcutta, Bombay and China have sent reports of increas- 
ing trade. A wage dispute at Fall River has been settled. 
A private crop report on Thursday put the condition as low 
as 61%. A Apa ek newspaper asserts that the condition 
in Texas is 40% worse than a year ago and that in Okla- 
homa it is 30% worse. The expectation is that the next 
Government report will be bullish. The exports have lat- 
terly inereased. On Thursday they exceeded 68,000 bales. 
The comment is made that efforts to depress prices seriously 
during the last 60 days haye proved futile. The movement 
of the crop has been liberal, even exceeding that of last year, 
but prices have shown unexpected steadiness. Possibly 
this is due to the creation of a very large short interest 
through the very general expectation that prices would sag 
under the weight of the first rush of receipts. It is surmised 
that too many people were looking for the same thing, and 
that deelines are checked partly by the covering of a widely 
seattered and somewhat unwieldy short interest. New Or- 
leans and Memphis operators have bought freely at times, 
and rightly or wrongly there is a generally prevalent notion 
that very prominent interests not unidentified with a certain 
branch of the groeery business have bought heavily within the 
last few days througha New Orleans representative. Wall 
Street houses have bought on reactions and the West has also 
purchased from time to time. Liyerpool has bought freely 
for arbitrage account. iverpool, and in fact European 
members of the trade generally, seem to have been more 
impressed with the last Government report, putting the 
condition at 63.7%, than many people were on this side of the 
water. At any rate European spinners have for some weeks 
past shown more or less nervousness, while American spinners 
appear to have adhered to the policy of buying but sparingly, 
as there is a disparity between the price of the raw material 
and the manufactured product which tends to make the 
domestic mills cautious. Meantime trade is slowly improving 
in cotton goods and thus far the market has taken liberal 
receipts of raw cotton without yielding much. In fact at 
times spot prices have shown noteworthy strength, both at 
home and abroad. Advocates of lower prices, however, 
insist that September and October receipts are likely to be 
large and can hardly fail to have at least a temporary effect 
on prices. To-day there was a slight advance with spot 
interests good buyers and spot markets strong or higher. 
Moreover heavy rains fell in the Carolinas, Georgia and Ala- 
bama. On the other hand, the South continued its hedge 
selling and the crop moyement is heavy—heavier, indeed, 
than at any time for years past, evenin seasons of remarkably 
big crops. Prominent Chicago and Southern interests are 
understood to have Dougal of late and to-day there was a 
rumor that Mr. James A. Patten will be in New York on 
Monday. Spot cotton has been dull. Middling uplands 
closed at 12.70c., a decline for the week of 5 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Sept. 11 to Sept. 17— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.____._.___-_ 12.65 12.40 12.5@ 122.70 12.80 12.70 
NEW YORK QUOTATIONS FOR 32 YEARS. 

1909 c_._..12.70}1901_e_____ 8.3811893_c____. 8.44/1885_e____. 10.06 
1908 ______ 9.60}1900_______ 1@.8841892.______ 7°19/1883. ee: 
.. =e 12.26726900.. =. _.- wariset_._..__ 8.50/9883____ _ _ 16.38 
| See 9.80/}1898___ &.62/1890______. 10.62 /1882_. _..12.69 
2605. _....-10.7572607_... =... Cogs) 11.37'1881_ -- keke 
) aa 10.90}1896_______ $.6211888_._____ 10.44}1880_______11.88 
ie pak math 11.75}1895___.____ 8.25}1887_______ 9.81/1879_ ee 
. sae 9.0072894___.___ 6.75¢1886_______ 9.31|1878_ a 


MARKET AND SALES AT NEW YORK ; 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 




















‘ { | 
Futures  |Sales of Spot and Contract. 
Spot Market | Market » cafe linden mor 

Closed. | Mosed. | Con- | Con- | 
Spot |sum’n.| tract. | Total. 
Saturday -_|Quiet 10 pts dec____ Barely steady UU ee * a an 
Monday __ _|Quiet 25 ptsdec___. Firm __-__--~ 100; -__-| 400, 500 
Puesday --|Quiet 10 pts adv ___/Very steady _| -..-| -.._}| ___.| ____ 
Wednesday|Quiet 20 pts adv ___‘Steady_-____- fre seo eer ee 
9 ae lp A abe we Be Pees Ren Fe 
Friday ---_jQuiet 10 p‘s dec -._ Steady--- --- 690; ---- <j 690 
Detel BS fede ris \ boss P02. 900} __ “400! 1,300 

! 











FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 





September 17— 1902. 1908. 1907. 1906. 
Stock at Liverpool. ._.-bales. 722,000 297, 627,000 285,000 
Stock at London _______._____-- ,000 “12,00 z 14,000 
Stock at Manchester ______ ___- 46,000 30,000 51,600 31, 

Total Great Britain stock-_-—_- 776,000 339,000 706,000 330,000 
Stock at Hamburg__-- hwkex 5 ,000 ,008 20,000 ,000 
Steck at Bremen ___.____-_..-- 79,000 117,000 87,000 37,000 
fe rena 125,000 85 208 94,000 6,000 
Stock at Marseilles_____________ 3,000 4, 4,000 4,000 
Stock at Barcelona _-_.__._._--- 16,000 15,000 14,000 5,000 
0 EES See 10,000 8,000 22,000 16,600 
eee ee Remeee . oe secs ee 4,000 32,000 38,000 6,000 





Total Continental stocks..._... 249,000 256,000 279,000 146,000 





Total Furopean stocks_---_--- 1 025,000 595,060 985,000 476,000 
Indla cotton afloat for Europe --- 44,000 56, 119,600 52 1200 
Amer. cotton afloat for Europe... 212,460 196,231 103,199 220,365 


Egypt, Brazil, &c.,afit.for Europe 19,000 11,0006 18,000 13,600 














Stock in Alexandria. Egypt----- 1,009 52,000 24,000 27,000 
Stock In Bombay, India-_------- 47,000 350,000 457.000 537,000 
Stock in U.S. ports __-_-_--_- _... 864,752 353,299 67,165 7,690 
Stock in U.S. interior towns____ 137,970 162,429 143,680 142, 

U. S. exports to-day_---------- 15,748 17,050 41,461 9,843 
Total visible ee de tigt ann 2 2,006,930 1,793,009 2,228,505 1,794,365 
Of the above, totals of American and other descriptions are as follows: 
American— 

Live CR is is a we & om bales. 630,000 205,000 518,000 197 ,000 

Man DS OG. win ens ow . 35,0 2, 43,000 27,000 

Continental stock_-...._-.-.-.-- 219,000 177,000 179,000 87,000 

American afloat for Europe-.-- -- 212,460 196,231 103,199 220,368 

U. S. port stocks__..---- oo hs eee 4,752 353,299 367,165 317,690 

U. S. interior stocks -...-.--.---- 137,970 162,429 113,680 142,464 

U.S. exports to-day-.-...------- 15,748 17,050 41,461 9,843 
Totel Americam ..........-... 1,614,930 1,133,008 1,365,505 1,001,365 
East Indian, Brazil, &¢.— 

Liverpool Geck..\-.. ...-...--.-- 92,000 92,000 199 4 8&8 ,000 

Pi ee ba wane nncce 8,00 12,000 8,000 14,000 

nehester stock.-....---...-- 11,000 8,000 8,000 4,000 
ontinental stock.-_--.-------- 30,000 79,000 100,000 59,000 

India afloat for Europe --_-----_-- 44,000 56,000 ,000 51,600 

Egypt, Brazil, &e., aflnat------- 19,000 11,000 18,000 13,000 

Stock in Alexandria, Egypt. -_-_- 41,000 52,000 24,000 27,000 

Stock in Bombay, India_-------- 147,000 350,000 457,000 537, 
Total East India, &c______._. 392,000 660,000 863,00 ,000 
"Total ‘Amotroae@...........-. 1,614,930 1.458708 1,368'50 1,007 388 
Total visible supply aia iia he wide 2,006,930 1,793.009 2,228,505 1.794 365 

Mddiing Upland, Liverpool ----- 6:93d. 5.54d. 6.91d. 57d. 

Middli pland, New York_._. 12.7@c. 9.50c. 12.25¢€ 9.75c. 

Egypt, Good Brown, Liverpool__10 1-16d. 8 Sad. 10 %d 10 264. 

Peruvian, Rough Good. Liverpool 8.35d. 8.40d. 12.00d 8.401. 

Broach, Fine, Liverpool----_---- 6%d. 415-16d. 6 3-16d 5 &d. 

Tinnevelly, Good, Liverpool._.. 6 1-16d. 4 11-16d. 5%d. 5 1-16d. 


Continental imports for the past week have been 48,000 
bales. 

The above figures for 1909 show an increase over last week 
of 102,377 bales, a gain of 213,921 bales over 1908, a 
decrease of 221,575 bales from 1907, and a gain of 212,565 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and thesame items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 31,101 bales and are to-night 24,459 
bales less than at the same time last year. The receipts 
at all the towns have been 5,490 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 

















——-- 1909-- ——-1908-- 
September 17— Since Since 
Shipped— Week. Sept. 1. Week. Sept.1. 
RSS A Be 8 1,029 2,279 1,506 5,513 
hg al 2S SAS Ap eae ga 16 1,167 445 2,068 
ae ween Bee... ee cow 26 137 20 278 
wa Ae co sc ce ale 154 382 315 1,103 
ee SR ek ee ae wae 158 198 72 418 
Via Virginia points____.._._.__- 378 898 298 791 
Via other routes, &c______._-_-_- 956 1,641 1,627 2,150 
Total gross overland________-_- 2,866 6,702 4,283 12,321 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ 254 838 293 1,252 
Between interior towns_____._-- 106 279 46 91 
Inland, &c., from South _-__- ~~ 527 1,551 816 2,398 
Total to be deducted_________ 887 2,668 1,155 3,741 
Leaving total net overland*_-__-- 1,979 4,034 3,128 8,580 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 1,979 bales, against 3,128 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 4,546 bales. 























1909 1908 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept.1 
Receipts at ports to Sept. 17_______ 239,071 437,031 213,992 395,157 
Net overland to Sept. 17____._-_-_- 1,979 4,034 3,128 8,580 
Southern consumption to Sept. 17__ 52,000 130,000 40,000 98 ,000 

Total Markéted._.............- 293,050 571,065 257,120 501,737 
Interior stocks in excess_____.___-- 31,101 54,807 29,309 47,234 

Came into sight during week ___-__ ERM oe POG 4Re owen 
Total im sight Bee O8~~ Seis iu o eases S26.078° . s50eR 548 ,971 
Northern spinn’s takings to Sept. 17 13,761 42,026 30,058 62,161 

Movement into sight in previous years: 

W eek— Bales. Since Sept. 1— Bales. 
1997——wept. #9..........-.- 215,911 |1907—Sept. 20___________- 490,235 
1906 “Sept. Re RRS 259,300 | 1906—Sept. 21_______.__-- 597,229 
1 Se “eee ye 328,961 hy ae Sg Sa. ess daw kad 864,227 
1904—Sept. 23...._---.--- 363,133 |1 -—Sent. 28...........6 820,767 











QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Week ending— 

September 18. | Sat’day. | Monday. Tuesday. Wed'day. Thursd’y,| Fritay. 
Galveston _____ 112.3% 12 123-16 |12 5-16 |1 12 
New Orleans___|12% 13 3-16 12 3-16 ji 25-16 19 Fic 12 B16 
Mobile _-......- 12% 12% 12% +43 12 3-16 |12 5-16 
Savannah _---__, 12% 12 12 1 12% 12% 
Charleston. -_-_- 12 11% 117 12 12 4A@ 4/12 8-16 
Wihmington---_-_/|12 11% 11 2 12% 12% 
Norfolk ._..---} 12% 12 12 % 2 12% 12% 
| eee 12.75 12.65 12.40 2.50 12.70 ' 12.80 
Baltimore - ~~. 12% ses on 12% 2% 124 12 & 
Philadelphia ___ 12.90 12.65 12.75 12.95 13.05 12.9 
Augusta. ._...- 2% 12 12 4-16 125-16 (12% 48 7-16 
Memphis ___.-_- 12 11-16 |12 9-16 |12 9-16 [12% 12% 12% 
Se. Lewis. --..- 112 9-16 |12 9-16 |12 9-16 }412 9-16 [12 11-16 |12 21-16 
Houston ....--. 12 5-16 (12% 12% 125-16 1244 13 %6 
Little Rock. ---) 12 12 12 2 12 hod 12% 














NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past weck have been as follows: 






























Sat’day, Monday,} Tuesday,,W ed'day, hursd’y, Friday, 
Sept. 11. Sept. 13.)Sept. 14.§8ept. 154S8épt. 16.|\Sept. 17. 
September— 
Range ...... i— @ —i— @ —|— @ — @ — S “aati 
Closing - - - - -- 112.12 * |12.09 ° 912.18 ° 2.33-.370 2.86 —j|12.42 — 
October— 
Penge le ab 1 12.16-.35)12.20 .14)12.09-.21981 2.20-.39912.45-.52/12.32-.48 
Closing - ___-- 12.15-.16/12.12-.14/12.21-.22412.37-.38992.41-.42/12.47-.48 
"Eee. @ @ | 4t-.48 
abe wae ab se = a is aes = —_ 4t-. — cee 
Closing _ _ - _ _- 12.19-.21}12.16-.18 13.2038 4a at 5-45.35 TE a 
December— ’ , 
Range ______/12.20-.41 12.05-. 8112.12-.2 475-4 12.41-.63 1s: 
3 Closing -- __-- 12.20-.21}12.17-.18112.26-.27982.44-.45812.81-.52)12.57-. 
anuary— 
es ad 12.25-.46|12.10-.23/12.15-.31 2.30-.50f1 2.46-.67/12.45-.63 
Closing. _____ 12.25-.26|12.22-.23412.31 333::33 13:35:06 13:61..62 
February— , ; 
Haass ...... — @ —|j— 6 —j @ — @ —F @ —/12.61 — 
Closing. =... 12.29-.31/12.26-.28/12.34-.36}12.52- .53412.58-.60/12.64-.66 
March— 
EE... oy 12.43-.60|12.25-.40112.33-.39M2 .48-.67 3-53-58 $3. -.79 
Closing... ..-.. 12.42-.43|12.39-.40}12.48-.49M 2.66-.67 .73-.74|12.78-.79 
See: 12.49-.66/12.32-.49112.43-.54}12.55-.73 12.69-.86 13-83-87 
Closing _ - - - . _|12.49-.50)12.48-.49/12.55-.569 2.73-.74}12.80-.81/12.83-.84 
Spot ._..____| Qtttet. ulet. | Steady. fvery sty.} Firiti. | Pitm. 
Options'____.| Steady. | Steady. | Steady. = Steady. | Steady. | Steady. 
~¥ Nominal. 





WEATHER REPORTS BY TELEGRAPH.—Onr téle- 
graphic advices this evening from the Seuth denote that 
quite generally the weather has been favorable dufing the 
week. Cotton is opening rapidly as a rule, and picking has 
made eX¢ellent pr .. The movement of cotton to riar- 
ket has been on a liberal scale. Out Mobile correspondent 
states that the percentage of lint to seed is disappointing in 
his territory. 

Galveston, &c., Texas.—Our Texas advices by telegraph 
have failed to reach us this evening. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall being two mches and twenty-six 
hundredths. The thetimmormeter has Aavefaged 81. 

Shreveport, Louisiana.—There has been rain on two days 
of the week, the precipitation reaching thirty-three hun- 
dredths of an inch. he thermometer has averaged 84, 
ranging from 68 to 99. 

icksburg, Mississippi.—It has rained on four days of the 
week, the precipitation reaching ninety-three hundredths of 
an inch. The thermometer has tanged from 62 to 95, 
averaging 80. 

Helena, Arkansas.—Crops are suffering. Picking is active. 
The week’s rainfall has been five hundredths of an inch, on 
one day. Average thermometer 77.6, highest 94, lowest 53. 

Little Rock, Arkansas.—We have had rain on one day 
the past week, the rainfall reaching six hundredths of an 
inch. The thermometer has averaged 80, the highest 
being 97 and the lowest 63. 

Memphis, Tennessee.—Cotton is opening fast and picking 
is general. It has been dry all the week, to the extent of 
sixty hundredths of an inch. The thermometer has aver- 
aged 79.6, ranging from 60.2 to 92.5. 

Nashville, Tennessee.—Picking is now general. Rain has 
fallen during the week, the rainfall reaching thirty-seven 
hundredths of an inch. The thermometer has tanged from 
57 to 97, averaging 74. 

Mobile, Alabama.—Scattered rains in the interior. Cotton 
picking is active and general, but the percentage of lint to 
seed is disappointing. We have had rain on six days of the 

ast week, the precipitation reaching two inches and thirty- 
our hundredths. Average thermometer 82, highest 93, 
lowest 71. 

Montgomery, Alabama.—Good pieking weather. We have 
had rain on two days of the week, the rainfall being seventy- 
four hundredths of an inch. The thermometer has aver- 
aged 85, the highest being 93 and the lowest 70. 

Selma, Alabama.—We have had rain on four days of the 
week, the precipitation being forty-seven hundredths of an 
inch. The thermometer has averaged 80, ranging from 70 
to 92. 

Madison, Florida.—There has been rain on four days of 
the week, the precipitation reaching one inch and fifty-seven 
hundredths. The thermometer has ranged from 70 to 91, 
averaging 80. 

ugusia, Georgia.—There has been rain on three days of 
the week, the rainfall being fifty-nine hundredths of an itich. 
Average thermometer 78, highest 91 and lowest 67. 4 


Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall being two inehes and six hundredths. 
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The thermometer has averaged 78, the highest being 90 and 
the lowest 70. 

Charlotte, North Carolina.—We have had rain during the 
week, the rainfall being fifty-four hundredths of an inch. 
The thermometer has ranged from 73 to 87, averaging 60. 

Charleston, South Carolina.—There has been rain on five 
days of the week, the precipitation reaching three inches and 
sixty-seven handredths. The thermometer has averaged 
78, ranging from 70 to 86. 


EUROPEAN COTTON CONSUMPTION TO SEPT. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Sept. 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 





| 
Total. 





October 1 to September 1. Great Britain.| Continent. 
For 1908-09. 
Takings by spinners_-_-- bales_ 3,311,000 5,742,000) 


9,053,000 
Average weight of bales- - -_1bs_ 508 484) 492.8 
1,681,988 ,000/2,779,128,000/4,461,116,000 


Takings in pounds_____.__---- 


For 1907-08. 
Takings by spinners_ ~~. bales. 
Average weight of bales_-_-__lbs_ 
Takings in pounds--_-_.....--- 





3,387,000} 5,602,000; 8,989,000 
505 80) 489.4 
1,710,235,000| 2,688,960 ,000/4 399,195,000 











According to the above, the average weight of the deliv- 
eries in Great Britain is 508 lbs. per bale this season, against 
505 lbs. during the same time last season. The Continental 
deliveries averaged 484 lbs., against 480 Ibs. last year, and 
for the whole of Europe the deliveries average 492.8 lbs. per 
bale, against 489.4 lbs. last season. Our dispatch also gives 
the full movement for this year and last year in bales of 500lbs 








| 

















Oct. 1 to Sept. 1. 1908-09. 1907-08. 
Bales of 500 ibs. each. | 
000s omitted. Great | Conti- | | Great | Conti- | 
Brit’n.| nent. | Total. | Brit’n.| nent. | Total. 
Spinners’ stock October 1-..-| 308] 1,046] 1,354) 367; 1,089) 1,456 
Takings to September 1_---- 3,364| 5,558; 8,922| 3,420) 5,378] 8,798 
| BRS Va eg Oe. 3,672| 6,604| 10,276] 3,787| 6,467) 10,254 
Consumption, 48 weeks-_---_-_-_ 3,470| 5,280; 8,750! 3,510) 5,280; 8,790 
j 
Spinners’ stock September 1 - - 202; 1,324; 1,526 277| 1,187, 1,464 
Week's Consumption, | | 
000s omitted. j } 
Oe CR ia ate phan 20; 110 140 78| 110) 188 
In November __._____._..-- 60! 110! 170 78 110) 188 
Te SPONGE i cs ero 78; 110) 188 78; 110) 188 
SRE cca oncnukasian 80, 110, 190 78; 110) 188 
In February ---_----------- 80} 110; 190] 78| 110, 188 
DEED se ccunib-adhencsianida 80} 110; 190 78| 110; 188 
BEML 0< cattsticnaswnh ae 80| 110) 190 78, 110) = 188 
EE Sh wcaichuccnandabece 80; 110) 190 78; 110) 188 
EE li ictind, sales Chee 80} 110| 190 68} 110] 178 
ET in asl 2 giinkataaccare *80, 110) 190 68; 110| 178 
WEE a iin sat: node ede na *80| 110| 190 60| 110 170 











* The average weekly consumption is as given by Mr. Ellison; deduction 
from month’s total being made on account of short time. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
























































! 
September 16. 1909. | 1908. 1907. 
Receipts at— | Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
la ai See a 1,000 3,000] 4,000] 9,000} 9,000 22,000 
For the Week. Since September 1. 
Exports | 
from— | Great | Contt- camer | Great | Conti- | Japan | 
Britain. nent. \&Chinaj Total. | Britain, | nent. & China. Total. 
7 | 000 009 | | 
“ABS Peete a: 1,000] 8, 1, 11,000 1,000 13,000 
1908____- | ____] 3,000) 3,000) 6, Ricsrays 15,000 4,000 19,000 
I ani | ._..) 4,000} 10,000} 14,000) _____- | 38,000 15,000, 53,000 
ln ...| 1,000 1,000) | 
ieee piees 3ST poids tae # Seal PAE ~ wane ok’) il 
1908... _- Rew @ Bees By Bieoer oan ‘OOD 
120 ae Bye 1,000, ----| 2,000 1,000 4,000 _---- 5,000 
ceed: wend cod 1008 fed ...-.. | 2,000. 1,000 3,000 
1908____- BE: RSPR TEE Uns, RRS Stee S. 2.000 
1907___--| oe 2 ae ES i a | BE eso 3,000 
All others—| | | 
1909... _- | 1,000} 2,000, --__| 3,000! 1,000 12,000 ______ 13,000 
1908_____ ----| 5,000} 1,000, 6,000) ___!__- | 15,000 1,000 16,000 
1907____- 2,000, 6,000} 1.000% 9,000, 3,000, 11,000 = 1,000 15,000 
Te 00d .004 
eee 1, 0, 2,000} 13, 2,000 27,000 2,000 31,000 
1908____- eee F 4,000) 14,0008 __/___ 35,000 5,000 40/000 
1907___.- : 13,000, 11,000} 27,000; 14,000 56,000 16,000 76,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
j | 
Alexandria, Egypt, | 
September 15. 1909. 1908. 1907. 
Receipts (cantars) — oH 
This week ........... 26,000 12,000 50,000 
Genee Gent. 2... 555. 32,000 19,400 79,000 
This | Since || This Since {| This Since 
Exporis (bales) — Week.| Sept. 1.)| Week. Sept. 1.|| Week.|Sept. 1. 

















To Liverpool___.__.__-_- ....| 2,750!| 1,500! 3,750/! 1,250! 5,500 
To Manchester ________- «ceed SATE whee ome) 2 eal) ee 
To Continent .........- 3,000; 7,250) 1,750, 7,750), 2,500 7,750 
yc... ie wnt 750 | 400 900 || 100 800 
a { i! ‘ 
Total exports ________ 3,000 12,500) 3,650 12,400)| 3,850) 17,300 
4 | { i { 





The statement shows that the receipts for the week were 
26,000 cantars and the foreign shipments 3,000 bales. 





WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Cotton Takings. 1909. 1908. 
Week and son. 

Week. Season Week. Season, 
Visible supply Sept. 10.._____- 1,904,553} ...-..-. 1,660,066)  sanccun 
Visible supply Sept. 1 ......-.} ...... Ff as 1,714,982 
American in sight to Sept. 17___| 324,151 625,872| 286,429 548,971 
Bombay receipts to Sept. 16___ 1,000 3,000 4,000 9,000 
Other India ship’ts to Sept. 16_- 10,000 18,000 8,000 21,000 
Alexandria rte to Sept. 15- 3,000 4,000 2,000 3,000 

Other supply to Sept. 15_a_____ 2,000 5,000 3,000 ,00 
Rita c datnanacucu 2,244,704) 2,586,894/1,993,395) 2,302,953 
Visible supply Sept. 17__.____- 2,006,930} 2,006,930|1,793,009| 1,793,009 
Total takings to Sept. 17____-_- 237,774 579,964) 200,386 509,944 
Of which American... _____-_- 182,774 464,964; 1 0,386 392,944 
Of which other. ............ 55,000 115,000 40,000 117,000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


NEW FINISHING MILL.—Eugene S. Graves, who for 
seven years has been principal of the chemistry and dyeing 
departments of the New Bedford Textile School, having had 
his training in these lines at the Case School of Applied 
Sciences of Cleveland, Ohio, Columbia University, the 
Crefeld School of Dyeing and Cloth Finishing at Crefeld, 
Prussia, and as colorist for the Leopold Cassella Co. at 
Frankfort, Germany, and their New York representative, 
The Casella Color Co., has resigned to take part with John 
W. Knowles, Treasurer of the Page Mills of New Bedford, in 
the establishment of a new finishing mill at Wareham, Mass. 
The enterprise, it is understood, is backed by ample capital. 
The mill will take goods in the gray as they come from the 
cotton mills of New Bedford and bleach them for the market. 


MANCHESTER MARKET.—-Our report received by 
cable to-night from Manchester states that the market is 
quiet for yarns and firm for shirtings. The demand for 
both India and China is improving. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 



































| 1909. 1908. 
| 8% Ibs. Shirt- \Cot'n 8% Ibs. Shirt- \Cot’'n 
323s Cop | ings,common | Mid. 32s Cop ings, common | Mid, 
Twist. to finest. \U pl’s Twist. to finest. Upl’s 
dis. d. os. a. | da. |d. d.js. d. 8. d. | 4. 
Aug. | 
6 |9 @ 99%|410 @9 2 | 6.698% @ 9%/411 @8 O | 6.26 
13 |9 @ 9%|410 @9 2 | 6.72|\8% @ 9%|4 10%@8 0 | 5.92 
20/94 @ %&/4 10% @9 3 | 6.67/83 @ 9/4 10 @7 10%) 5.59 
B 93-16 @ 9%|411 @9 4 | 6.737% @ 8%/4 5.25 
pt 
3/95-16@ 10 |5 0 @9 5 | 6.887% @ 8%\4 9 @7 10%) 5.25 
10 197-16 @ 10%|5 1 @9 6 | 683/715-16@ 9 |410 @8 0 | 5.47 
17 '9% @ 10%'5 1% @9 6 ! 6.93'8 @ 9 |1410%@8 1%! 5.54 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 147,266 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

TO LIVERPOOL—Sept. 10—Baltic, 4,527; Carmania, 2,309_-_--- 6,836 

To Bremen—Sept. 15—Bremen, 5,848______...------------ 5,848 

To Hamburg—Sept. 15—Pennsylvania, 500_._.....-------- 500 

To Antwerp—Sept. 10—Lapland, 702_____..-..---.-.--.--- 702 

To Barcelona—Sept. 14—Buenos Aires, 450__....---------- 450 

To Genoa—Sept. 10—Konig Albert, 1,679_.....--.-...---- 1,679 

To Naples—Sept. 10—Konig Albert, 500_......-..-.-.---- 500 

To Trieste—Sept. 14—Laura, 100___-.-.-.---...-_-.------ 100 
GALVESTON—To Liverpool—Sept. 14—Crispin, 10,172_---__-- 10,172 
To Havre—Sept. 15—Elaine, 9,897____...--.------.-.----- 89 


-s. 15—Elaine, 9,897 9, 
To Bremen—Sept. 14—Ikbal, 10,580; Matteawan, 10,992____ 21,572 
To Hamburg—Sept. 11—St. Oswald, 101 101 


- To Antwerp—Sept. 13—Hornby Castle, 548.___.__-..------ 548 
To Ghent—Sept. 13—Hornby Castle, 3,983_._.....-.-.---.-- ,3983 
To Barcelona—Sept. 9—Cerea, 2,575__.-.--.-------------- D7 
To Genoa—Sept. 9—Cerea, 4,261-_....-...-.-------------- 4,261 


To Mexico—Sept. 10—City of Tampico, 1,000__-_.--.-..--- 1,000 
NEW ORLEANS—To Liverpool—Sept. 15—Louisianian, 1,224-__ 1238 


To Hamburg—Sept. 16—Armenia, 819____...._._--------- 81 
SAVANNAH—To Liverpool—Sept. 14—Craigard, 5,551_--_.---- 5,551 

To Manchester—Sept. 14—Craigard, 375__..-.-.---..------ 375 

To Bremen—Sept. 11—Rags, 6,449...Sept. 14—Monviso, 
5,629_._._Sept. 15—Apolo, 11,150; Manchester Exchange, an eee 
Ie La a aon ws ange hk DD ee WO weed de nS eo is d 

To Gothenburg—Sept. 11—Rags, 100___Sept. 15—-Manchester 
I, TOO edd uc on adensepeneneneeedenaceaee = mi 200 


BRUNSWICK—To Bremen—Sept. 11—Eretza Mendi, 8,640_-__-- 8,640 
WILMINGTON—To Bremen—Sept. 15—Putney Bridge, 12,861. 12,861 
To Genoa—Sept. 16—Hermia, 7,167__--..-------.--------- 7,167 


BOSTON—To Liverpool—Sept. 14—Winifredian, 3,423__.-.---- 3,423 
To Manchester—Sept. 10—Bostonian, 174.....------------ 174 
To St. John—Sept. 9 and 13—Calvin Austin, 173___-..------ 173 
To Genoa—Sept. 15—Romanic, 4,019____....-.-.--------- 4,019 


To Yarmouth—Sept. 11—Prince George, 75__....-.--------- 75 
BALTIMORE—To Hamburg—Sept. 11—Bademia, 100____-.---- 


To Antwer = Oe ee a er ee ee 900 
PHILADELPH IA—To Antwerp—Sept. 14—Marquette, 799_-_-.-- 799 
SAN FRANCISCO—To Japan—Sept. 14—Chiyo Maru, 951.----- 951 

TE Be ab} Sa Rha wee < sgn eh Baan ORE Eee Oe kmh pee 147,266 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aug. 27. Sept. 3. Sept. 10. Sept. 17. 

Sales of the week__---------- 59,000 73,000 83,000 80,000 
Of which speculators took- - sca 1,000 1,000 1,000 
Of which exporters took_._._ 1,000 1,000 2,000 1,000 
Sales, American... .........- 51,000 63 ,000 66,000 69,000 
ABER ORS. Ss co Ko seo 7,000 2,000 6,000 7,000 
PORE Gia og is pa eeuasdane 52,000 54,000 69,000 63,000 
Total stock—FEstimated_ _----- 850,000 836,000 781,000 722,000 
Of which American—Est_--754,000 743,000 686,000 630,000 
Total imports of the week___. 34,000 15,000 19,000 11,000 
Of which American__...--- ,000 10,00 eke 3,000 
Amount afloat.....-.-.------ 41,000 31,000 34,000 66,000 
Of which American--...--- 10,000 5,000 13,000 40,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: pia WOE RS 
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Spot. Saturday. | Monday. | Tuesday. | Wed'’day. | Thursday.| Friday. 
Market, } Fair Fair Fair Fair Fair 
12:15 business business | business business Good business 
P.M. j doing. doing. doing. doing. demand. doing. 
Mid.Upl'ds 6.88 6 .79 6.77 6.84 6.92 6.93 
Sales .....| 16,000 12,000 10,000 14,000 15,000 10,000 
Spec. &exp. 2,000 500 500 500 500 500 
Futures. | Steady at | Irreg. at | Steady at | Steady at | Steady at |St’dy,unch. 
Market || 24%@4 | 8@10pts.| 6@7 pts. | 4@5 pts. one pts. | to 1 pt 
opened jf} pts. adv. decline. | advance. | advance. | advance. decline 
Market, }| Steady at| Ea y at |B’ly st’y at}; Quiet at | Steady at |B’ly st’y at 
4 } 407 16@16% 5@5% 2@5% 9%@12 |1\Mpts.dec. 
P.M. }| pts. adv. | pts. dec. | pts. adv. | pts. adv. | pts. adv. |tol 4pt.ad. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 6 68 means 6 68-100d. 















































Sosa a Sat. Mon Tues. | Wed. Thurs. Fri. 
pt. aid 
to. |12%/ 12% [12% 4 |12%) 4 12%) 4 |12M) 4 |12%) 4 
Sept. 17. p.m. p.m. |p.™M./p.m./p.m./p.m. .|P-m. -M.|p.M.|p.M.|p.m.|p.m.|p.m. 
| a. |. a. d. ete te lel ate d. | d. | d. 
‘Sieaipiek, Faia. \6 68 [59 (511457 [56346414161 4|72 |72 |73 4/73 4 
Sept.-Oct.|--._/6 60 |52 |44 |49 (49 |57 (54° |66 (66 (6614/66 
Oct.-Nov |__-_|6 5714|49 |41%4|47 (4644/55 52 |64 (63 '63 %/62% 
Nov.-Dec. _- _- 6 5714/48 34/41 34/47 (4615/54 5014/6114/61 [60 4/60 
Dec.-Jan |--__'6 5714/48 44/414'47 (4614/54 (5034/61 14/61 |6014|60 
Jan.-Feb |_---|6 58 |49 (42 |4734147 [5344 50%|61 (61 [6014/60 
Feb.-Mch. ___- 6 5834/49 (42 |4744|47_ [53 14/50 34/60 34/60 14/60 [59 14 
Mch.- Apr. |_-_- 6 5814/49 [42 1447 34/47 14/53 14/50 14/60 14/60 4160 [59 4 
Apr.-May.|-_--'6 5334.49 |4236/48 [47 34/53 14/50 14/60 44/60 14/59 34/59 
May-June |_-__|6 5814/4934 421448 (48 [53 345014/6014/60 [59 [59 
June-July |-_-_'6 58144944 4214/48 |48 ([5334/5034/60 [60 [58 4/58 14 
July-Aug.|----|6 56° [47 |40° |45 34/45 34/50 (4744/57 35/57 [56 [55 35 
| } 
BREADSTUFFS. 


Friday, Sept. 17 1909. 


Prices for wheat flour have shown irregularity during the 
week but the changes in many instances have been merely 
nominal. Sales have as a rule been limited to small lots. 
Buyers consider the recent advance in wheat as artificial and 
have refused to advance bids on flour. Export trade has 
been at a standstill. Reports from some of the Western 
markets show that the trade has slackened there. Spring- 
wheat mills are said to be offering flour at lower prices than 
those asked by winter mills. The output of the spring-wheat 
mills has latterly fallen off. Rye flour and corn meal have 
been quiet and steady. 

Wheat has advanced. The strength of the actual wheat 
has been the biggest factor. The world’s visible supply of 
American is 20,600,000 bushels, or 13,000,000 less than a 
year ago and nearly 40,000,000 bushels less than at this time 
in 1907. The world’s stock of wheat is put at only about 
75,000,000 bushels, or some 15,000,000 bushels less than a 
year ago and 50,000,000 less than in 1907. It is said, too, 
that the spring-wheat yield in this country has been over- 
estimated. Some unfavorable crop reports have been 
received from parts of Europe, notably from the United 
Kingdom, France, Roumania and Germany. There are 
those who think that the Russian crop outlook is not so 
good as it has been represented. Locusts are said to have 
done harm in Argentine. President J. J. Hill in a speech 
at Chicago the other day took the ground that this country 
needs an annual increase in the wheat crop of 15,000,000 
bushels or more and is not getting it, and that ultimately 
this country will have to import wheat. The receipts at 
the Southwest are light and decreasing. And although the 
spring-wheat crop is believed to be liberal, farmers in the 

orthwest seem inclined to hold back their supplies for 
better prices. It is considered significant, too, that one of 
the largest wheat operators in the world has recently covered 
a large line of shorts. In one day he is understood to have 
taken in some two to three million bushels at Chicago and 
a similar seep 4 at Minneapolis. This buying of Mr. 
Patten has had a very noticeable effect on speculative senti- 
ment. He is quoted as saying that the farmers at the 
Northwest are not willing to sell their wheat at present; that 
what is in stacks will stand until the raisers get good and 
ready to sell and move it, and that what is already threshed 
is being stored at country elevator points. The elevator 
ein have been hurrying the wheat to Minneapolis and 

uluth and selling it, and for their own protection have 
been buying December in the open market. The receipts in 
the aggregate are certainly large, the cash trade is dull, 
speculation shows little life, and it is insisted that Russia’s 
crop prospects are very favorable indeed. Also the English 
markets have been weak on cheaper tenders from Manitoba 
andjlarge offerings from Russia. On the other hand, how- 
ever, the Continental markets have been strong, and it is felt 
that some reaction is due after the recent severe decline. 
Prices during the week have therefore shown some net im- 
provement. To-day the market was firmer at one time 
early in the session on the strong spot situation, but prices 
declined later on weakness in September at Minneapolis, 
liberal springw-heat receipts and dulness on the spot. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


“e. Mon. Tues. Wed. Thurs. Fri 
No. 2°’red, f. 0 2% 112 248 i 111% tid 111 ¥4 
September dallcors in elevator... 1 10 % 110 111% 
December rie de in elevator. _..105% 106 
ele 


May _ delivery, in ge Sa 107 107% 108% 107% 108 “1 


ae 
— 


DAILY CLOSING PRICES OF WHEAT FUTURES IN SCARS. 





Sat. Mon . Wi 
September delivery in elevator_...102% 103% ios 1 +7, i 103 fre 1023 4 
December i in elevator.... 96% 98 98 5% 98% 
May delivery in elevator__...____ 100 101% 102 101 if 102 % 101% 


Indian corn futures have advanced. The market here 
has been a merely nominal affair but at the West there has 
been a fair amount of activity. A crop estimate from a 
private source pointing to a yield 155,000,000 bushels smaller 
than indicated in the last Government report caused buying 
at one time. Moreover, the receipts have been light, con- 
tract stocks at Chicago are small and the cash markets have 
been firmer. Elevator interests have bought the near 
months at times. There has been more or less covering on 
wheat’s strength. A prediction of frost at the Northwest 
caused some buying, though it is believed that much of the 
crop is safe from damage by frost. To-day prices were 
firmer early with wheat, but later a reaction occurred on the 
setback in wheat and on selling by elevator concerns and 
favorable weather and crop reports. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


I I So i el ak ws dere 79 79 79 78 & % 78% 
September delivery in elevator.... 76% 76 76 78 78 ‘2 
December delivery in elevator_... 71% 71% 71% 71% a % 71% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator.__.. 67% 67 67 67% 68% 68% 
December delivery in elevator._.. 60% 60% 60% 60% 61 60 % 
May delivery in elevator_......-- 61% 61% 61% 62% 62% 62% 


Oats for future delivery in the Western market have been 
firmer in sympathy with the rise in wheat. Prominent ele- 
vator interests have of late bought September and sold De- 
cember rather freely. Stocks at Chicago are heavy and 
steadily increasing; but cash prices of late have been stronger 
and there has been a somewhat larger demand for cash oats. 
To-day oats fluctuated with other cereals. Shorts covered 
early, but later on cash interests sold and there was scattered 
liquidation. The cash market was dull and easier. Larger 
receipts are expected. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
No. 2 
white__ 40-43% 41 4-45 42-45 42-45 42-45 42-45 
White 
clipped, 
34 to 36 
Ibs _.. 41%-47 41 %-47 43-48 43-48 43-48 43-48 
DAILY CLOSING PRICES . ad FUTURES IN CHICAGO. 
. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator- --- 30. % 39% 39% 40 40% 40% 
December delivery in elevator__._. 39% 39% 39 56 39% 40% 40% 
May delivery in elevator__.-.-.---- 41% 41% 42 42% 42% 42% 


The following are closing quotations: 
FLOUR. 











Winter, low grades_._.. Nominal. Kansas straights, sacks_$4 90 @$5 15 

Winter patents, new_..$5 25@$5 50/ Kansas clears, sacks... 4 40 4 50 

Winter straights, new_. 4 85 5 10) City poem ba Sissel dl eisin se 6 30 6 60 

Winter clears, new... 460 4 80| Rye —— TS EES 415 4 75 

Spring patents___.-.-.-- 5 15 5 40 Graham cue Na etal 415 440 

Spring straights_-..--- 4 85 5 00/ Corn eel, ‘din dried_. ...@ 3 65 

Spring clears.......... 4 60 475 

GRAIN. 
bak ag per bushel— Corn, per bushel— Cents 
. Duluth, No. i ais ~elegad $1.09 % No. 2 mixed.......-- elev 78 
N. Duluth, No. 2..... 1.07 No. 2 yellow _._-_-.-f.o.b Nomi 
Red winter, No, 2-2 222t. o.b 1. {13 No. 2 white _____-_-f.o.b. Nominal 
Ha caae Rye, per bushel— 

Oats, per bushel— No. 2 Western __ ___-_-f.0.b. 70 
Nat. Dear 9 26 to 28 Ibs. rr py State and Jersey-_---_-- Nominal 
No. 2 white. -_.___._- Barley—Malting-_-~-._.__-. Nominal 
White clipped-.....-. 4s 48 Feeding, c.i.f., N.Y. 58@59 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


The receipts at Western 
































Receipts ai—| Flour. Wheat. Corn. Oats. Barley Rye. 
96lbs.' bush. 60 lbs.|bush. 56 lbs.|bush. 32 lbs.|bush.48lbs.|bu.56 lbs. 
Chicago __-.| 177,367! 523,400} 2,818,750} 2,121,000} 420,000) 31,000 
Milwaukee_- 70,175, — 350,900 04, 02,500) - 545,800 ,000 
Duluth * ___| 152,750) 2,402,031 49,645 ,594| 876,660} 48,026 
Minneapolis*}  _____- | 3,185,720 ,179 513,070} 584,610! 460,700 
TE send ~ senmedl 26,000 , Pe ae y 
Detroit * ___ 3,180) 74,402 57,379 OPATM S..56cf oe 
Cleveland __ 1,461 8,494 76,126 291,013 5000 
St. Louis__- 64,610' 579,281 298,720 441,600 6,500 8,000 
Peoria -.__- 55,800 27,000 282,700 “500 15,000 1,000 
KansasCity*|  __.___ | 991/200}  124°300]- 172,500) ..-...| -...-- 
Tot.wk.’09| 525,343) 8,268,428] 4,077,599] 4,222,355) 2,451,570} 606,726 
Same wk.’08} 483,178 9,700,224) 2,816,583) 5,109,310) 4,282,664) 313,536 
Same wk.’07| 304,727) 4,800,496} 4,864,117] 6,258,379| 1,397,450) 136, "855 
Since Aug. 1 | 
1909____- 2,703,760 37,312,438] 19,178,595} 29,608,632! 5,804,303/1,202,206 
1908____- 2,439,798| 37,649,337| 15,711,974] 26,319,354/11,321,530] 1,132,241 
er 2'293:697| 38,390.454| 21,807,433| 35,584,148} 4,266,089 oe tes 





* For seven days. 


Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 11 1909 follow: 





Flour, Wheat, Corn, Oats Barley, Rye, 

Receipts at— bbdis. bush bush bush. bush. 
New York ¥_____. 187 ,607 184,300 38,250 669,475 | Ege 
TE, tn ccneak 7,616 1955 6,061 143,785 1,000 2,480 
Philadelphia *__.. 84,243 51,204 36,000 239,310 OU, .. . Guam 
Baltimore. __.__- 7,400 103 ,957 67,057 a iene est 9,327 
Richmond __.-._. 5748 78,220 29,640 STG. Avene 2,756 
New Orleans.a*_.. 22,435 120,300 144,100 RE SP x =: tenn | 
ORME Re ecunc b cok SSE. Weehe --Watese —< lekageer o> Wwalts oo. Seale 
GORIOR D oon sce 255,000 SN 8 kn. aig ERS ee eae 
eee TOLER =: <2.0cbe SR2GG * ' Skoden <- seek) eee 
Montreal. ........ 30,533 615,478 55,000 4,088 14,757  <..-. 
Total week. _-- 445,010 1,412,464 430,872 : ct 455 2 on 14,563 
Week 1908___-__. 384,778 2, ‘062,329 2,193 188 317 $1,503 
Since Jan. 1 1909_10,364,139 51,085,799 30, 548; 987 32°850" 224 4266" 073 1,868 


67 
Since Jan. 1 1908_11,483,495 67, 378,462 27,553,095 30,607,115 3170, 648 Rad 1898 





@ Receipts do not include grain passing eee New§Oneans tor f foreign: ports 
on through bills of lading. 


* For seven*days 
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The exports from the severa] seaboard ports for the week 
ending Sept. 11 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jrom— bush. bush. bbls. bush. bush. bush. bush. 
New York ...... 1,750 3,876 a GIRO: eieced \ weaves §22 
BE aceteaatéa | neta: Sh i cpivcs’ ohyhe  Ceewe  eemeil 
Philadeiphia .... -....- ieee. ee) eid eek dhe. ee 
Baltimore _-.-.-... 4 850 8,885 BE .eeebe. Seeded - duane 
New Orleans .... 2 BS 44 51,612 42,525 S.. kts |. hanes: angie 
Galveston... ..... 337, 2, DG | eeabb “Siegen Seies  cebea 
MC sakesnccse cree . 53,764 10,143 Mn: dda) euake > eaee 
Montreal... ._-- STS sccun aE. SE wecds:.'eibec coma 
FOUR ibd dted Shotes”  wksses Re. ciate aiken wbibe see 
Total week_...1,261,073 113,694 196,496 2 eee 522 
Week 1908...... 1,888,256 20,562 187,849 30,408 77,058 5,180 807 


The destination of these exports for the week and since 
July 1 1909 is as below: 














Flour. Wheat Corn 
Since Since Since 
Week Ju 3 wi Jue} Week July 1 
Beker font and Sepi.11. 1909, Sept. 11 1909. Sept, 11. 1909. 
since July 1 to— bdis. bbls. bus bush. bush. bush" 
United Kingdom_..112,992 755,414 988,821 8,250,341 51,481 343,598 
Continent ..-..-.-- 27,501 160,840 300,502 5,004,156 --...-.. 372,078 
So. & Cent. Amer... 14,146 138,348 1,750 117,311 216 44,344 
West Indies. -.--_.. 34,5 Ea 60,717 467,540 
Brit. No. Am. Cols. 7,2 EE Gann cs. detewean 5,814 
Other Countries. - - - 33 TE 5 Me once eieeiein a 830 5,914 
3 Oe eee 196,496 1,338,865 1,261,073 13,371,828 113,694 1,239,288 
Totek 1908... .....- 187,849 1,815,624 1,838,256 26,038,900 20,562 530,769 


The world’s shipments of wheat and corn for the week 
ending Sept. 11 1909 and since July 1 1909 and 1908 are 
shown in the following: 

















Wheat. Corn. 

Exports. 1909. 1908. 1909. 1908 

ti. Sy. Sady i. Sept th July 1 Sug 1 
North Amer. 27368. 000 £2,088, io 38,809,700 $6,000 Lar 000 665,400 
Russian __ __|6,128:000} 30;224' 9:184,000| 77.000) 4.872! 3,975,500 
Pome: | See] tats cen! “oes Sites tare 
Awuaien 456 000 1790-000 £224 000} cote aepacpecanats Raters 
Oth. countrs 7000} 19,920,000} 3:952,000i ___.-.| _.......| _....... 
Total __..| 10189000} 91,685,000] 76,687,700} 504,000] 44,777,000! 30,217,900 























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















Wheat. Corn. 

S Uhited United 

Kingdom. Continent | Total. Kingdom. Continent. | Total, 

? hels. # . | Bushéls. ‘ushels B ..| Bushels. 
Sept. 11 2 14.80, oe e 000 & 970.000 9,265, 16,235, 

, . 4 -}16, ,000 te ,000/27 440,000! 6,120,000) 9,945 19,0es. 

Sept. 12 ./15,120,000H13, r pope 6,035,000! 4, 0,370,000 
Sept. 14 7 _ 16,120, 10,760,000/26, ; 6,760,000; 4, 11,480,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 1f 1909, was as follows: 


AMERICAN GRAIN STOCKS. 











Wheat, Corn, Oats, Rye, Barley, 
‘ guer. bush. bush. bush. 5 
mete Wee 2... -.. x 492,000 24,000 540,000 7,000 32,000 
ews a mos as | 8,000 56.000 knowin 1,000 
Philadelphia _..._.__- CO 117,000 BAGO... ddokee 
DE a nieak ane e 603 ,000 65,000 588,000 Cee - visaies 
New Orleans .......-- 374,000 152,000 Se. = << suewds: &.  aabiies 
DE citcnceee ok ,000 ME) eaten ee age See a 
BN Sa DSR SUE er a5k 171,060 39,000 85,000 8,000 56,000 
ED cee a dedi deicnd es 875,000 6,000 512,000 25,000 1,000 
tia anos... ...- SS 2) eee ee ee re 
pi PERRIER ae 231,000 107 ,000 233 ,000 re eS 
CH ohn Kd b ak bas 630,000 220,000 3,572,000 | eee 
Milwaukee ........... 86,000 76,000 107,000 3,000 61,000 
I Gi 5 cds os ca wach apts en 929,000 14,000 122,000 110,000 815,000 
Minneapolis _........- 47 ,000 3,000 367,000 40,000 204,000 
SS pers 1,642,000 66,000 229,000 1,000 13,000 
Kansas City........-- 1,869,000 60,000 UE --~ - -eheita bata 
Bn Ai GCkn was 28,000 107,000 951,000 [nee | cnel 
nite ihe a ciel 325,000 774°000 505,000 27,000 279,000 
See * , J 5,000 7,000 279,000 
On Cana! and River... 87,000 106,000 UE entcinieg sae 
& Total Sept. 11 1909__10,741,000 1,957,000 8,882,000 325,000 1,462,000 
Total Sept. 41909.. 9,167,000 1,868,009 7,382,000 239,000 707 ,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye Barley, 
Ls | bush. bush. bush. bush Doish 
ie bas cod 245,000 90,000 mene So okead 57,000 
fo ak RS een bo SS ee Rees! | ee 
Port Arthurs, ,...-.-. ES. Cle. SU Reh aw Se Om gat eee 
Other Canadian. -__.__ SIRS ARES (RS SMS cA eNO Tiere es Sy: 
Total Sept. 11 1909_._. 1,757,000 90,000 2 ee ee 57,000 
Total Sept. 41909_. 849,000 44,000 eee. Se ses 62,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush, 
American ........-... 10,741,000 1,957,000 8,862,000 325,000 1,462,000 
TEE octvcucccuce 1,757,000 98,000 EEE .. auccee 57,000 
Total Sept. 11 1909_ 12,498,000 2,047,000 9,185,000 325,000 1,519,000 
Total Sept. 4 1909__10,016,000 1,912,000 7,850,000 239,000 769 ,000 
rotal Sept. 12 1908_ 20,823 ,000 2,006,000 5,133,000 560,000 2,878,000 
Total Sept. 14 1907_.45,550,000 3,231,000 3,189,000 531,000 1,163,000 
Total Sept. 15 1906_-31,180,000 2,932,700 7,163,000 1,456,000 1,318,000 
Total Sept. 16 1905..13,356,000 5,799,000 15,066,000 954,000 1,878,000 
SR 


THE DRY GOODS TRADE. 


New York, Friday Night, Sept. 17 1909. 
Prices of eotton goods have rested on a very firm basis 
and trading has continued much the same in character and 
volume as mm the preceding week. In the primary market 
business generally has remained quiet, although jobbers and 
others have steadily taken staple fabrics for filling-in pur- 
poses, while some large handlers of popular lines have 





shown more yr eagen to cover requirements which they 
are quite sure they will be called upon to meet in the near 
future. As for some time past, however, conservatism in 
purchases is in evidence on all sides; the absenee of specula- 
tion is gratifying to leading factors, who consider this fact 
an indication that fundemental conditions are sound. The 
strike of weavers at the Fall River Iron Works Mills early in 
the week attracted considerable attention, but was of short 
duration, the operatives accepting the Borden management’s 
offer of an advance of 5% in wages. Among local jobbing 
houses trade in cotton goods has continued fairly active, 
the cheaper lines of staples being most in demand, although 
most fabrics when offered at attractive prices have met with 
a ready sale. Numerous re-orders for low grades of cotton 
have been received from practically all sections of the 
country, particularly the South, reflecting, apparently, 
depleted stocks, and the aggregate volume of such business 
has been quite large; prints, especially, have been in better 
request, and the foreign demand has also shown some 
improvement. The increased interest shown in these goods 
is attributed to a better appreciation of their value, on the 
part of buyers, at cutrent levels. The market for hosiery 
and underwear is comparatively quiet on forward business; 
calls for goods for immediate shipment are still numerous 
and frequent, and some duplicate orders have been received; 
prices on some grades of domestic hosiery for fall were 
advanced from 244 to 5c¢. a dozen during the week. Fine 
staple dress goods have been purchased in fair volume for 
immediate and future delivery, but the market generally 
has not been active; men’s wear lines have continued quiet. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 11 were 4,175 











packages, valued at $292,626, their destination being to the 
points specified in the tables Below: 
-1909-— ——-1906-——- 
Since 
New York to Sepiember 11— Week. Jan. 1. Week. Jan. 1. 
CORORE PS cis chr oe she Xces ce ae 1,250 3 593 
CN 5 oo co A Glee woe ee aa 18 780 95 838 
RRA SA aid sess eed Bila _... 248,342 659 18,120 
inlininet: Sinus ake Snephinn shieh utes 525 i. 1,000 d 
Me caccete aces “ao RB. 383 ; aoe ae 
BP Aid, 534.01. 6 Cie ls lake sae a 198 11,291 -.-- S407 
ss 5a aan nn ode saenwS 648 29, 493 17,087 
ee). ac dcckecuneneeece 17 1,13 3 1,211 
rg = aang iid n CAN RAS «dl @ 1 ive 3 Ten 1 136 et} 
.,. aero rc ree , , , , 
oe Me Gpmmerses. . --.--. 222.2228 ae $35 13°81 665 ia'333 
cic’ dui wi a al> dain apni tensity 4,175 285,053 4,025 127,028 


Total 

The value of these New York exports since January 1 
been $15,320,255 in 1909, against $8,087,661 in 1908. 

Domestic cottons have been only moderately aetive at 
first hands and among secondary distributors orders as a 
rule have been confied to limited quantities for fillmg current 
or nearby needs, and the demand has been somewhat 
irregular. The call for drills appears to have increased 
steadily; spot supplies, especially of 37-inch, are reperted 
as light, and- prices are slightly firmer. The demand for 
prints for foreign and domestic shipment has broadened 
materially; additional requests for prompt delivery came 
forward during the week from various sections, while not a 
few jobbers have been increasing their commitments for 
spring. Shirtings have been quite aetive as a result of 
further application by jobbers, and leading producers are 
reported well sold ahead. Cotton linings generally have 
ruled quiet, although some converters report a fairly good 
trade for immediate delivery. A brisk demand has de- 
veloped for colored cotton goods in the piece for decorative 
purposes during the Hudson-Fulton celebration in this city. 
No particular feature has been noted in bleached goods, 
which are firmly held. In the export division a moderate 
quantity of drills was taken for India, while a somewhat 
better demand was received, especially from Manila, for 
prints; trade with China, however, has shown no improve- 
ment. The print cloth market has been quiet, with prices 
unchanged, but strong. , 

WOOLEN GOODS.— Although the dress goods market 
cannot be described as active, leading producers of fine 
staples report some improvement in the demand for near-by 
and future shipment. Inquiry seems to have run principally 
to worsteds in staple colorings, as fancies have not sold 
freely. Additional lines of woolen and worsted dress 
fabrics for spring were opened by a leading interest during 
the week, including broadcloths, kerseys, fancy woolens, 
serges and panamas; interest has centered largely on the 
last two descriptions and a substantial business in these is 
said to have been done for spring. Fine worsted diagonals 
in staple shades have also been taken in good quantities for 
that season. Comparatively little interest is being shown 
in homespuns, in mare contrast with the brisk demand 
earlier in the season. he men’s wear market has displayed 
but little activity; few new orders have been received and 
duplicates for spring are not expected to materialize for 
some time. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
fabrics have continued in good request. Demand for linens 
of all descriptions has been well maintained and further 
advances have taken place on various lines; many importers 
refuse to book additional business for delivery before January 
and will not guarantee shipments in the early part of next 
year. On all sides there is considerable apprehension that 
the rapid advances abroad may curtail the domestic demand 
for linens and result in substitution. The burlap market 


has been quiet, with trading light and prices unchanged. 
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Grate AND City DEPARTMENT, 


News Items. 


El Paso, El Paso County, Texas.—Report of Water Com- 
mittee.—According to Dallas papers, a committee appointed 
last April to investigate the condition of the plant of the 
International Water Co. and the adequacy of the supply 
has recommended that the city purchase the plant, fixing its 
value at $700,000, and spend $500,000 toimprove the system. 
It is alleged that the Sg fae eg of the committee was 
caused by a request of the water company to be allowed to 
raise its rates one-third and threats to go into the hands 
of a receiver if the increase was not grew The reports 
are that the City Council will adopt the committee’s recom- 
mendations, and an election will be held to vote on a bond 
issue of $1,250,000 to purchase and improve the water plant, 


New Hampshire.—Constitutional Convention.—The Legis- 
lature of 1909 adopted a joint resolution which provides that 
at the general election in November 1910 there shall be 
printed on the ballots the question as to whether a conven- 
tion shall be called to revise the State Constitution. 

Amendments to Savings Bank Investment Law.—At the 
1909 session the Legislature also passed laws amending 
Chapter 114 of the Laws of 1901 relating to investments of 
savings hanks. One of the Acts passed (Chapter 103, Laws 
of 1909) amends Clause 17 of Section 1 regarding investments 
in the stock of national banks and trust companies. As 
amended the law provides that savings banks shall not hold 
as investments or as collateral for loans an amount of stock 
of national banks or trust companies in the State of New 
Hampshire which shall exceed one-fourth of the capital stock 
of such bank or trust company. In the case of stock of 
banks and trust companies outside of the State the holdings 
must not exceed one-tenth of the capital stock. Under the 
old law there was no discrimination, the limit being one-tenth 
in all cases. We give below Clause 17 as it now reads: 


Clause 17. In the stock of any national bank or trust company located 
in the New England States or the State of New York, but not exceeding 
10% of the de ts of a savings bank shall be invested in such stock; the 
amount of stock In any national bank or trust company in this State which 
may be held by any savings bank as an investment or as collateral security 
for loans shall not exceed 25% of the capital stock of said national bank 
or trust company; and the amount of stock in any national bank or trust 
company outside of this State which may be held by an 
an investment or as collateral for loans shall not excee 
capital stock of said national bank or trust company. 


For comparison we print herewith the law as it read before 
being amended: 


Clause 17. In the stock of any national bank or trust company in the New 
Engiand States and in the State of New York, but the amount of such stock 
held by any savings bank as an investment and as collateral for loans shall 
not exceed one-tenth of the total capital stock of such national bank or trust 
company, and not exceeding 10% of the deposits shall be so invested. 


The other amendment (Chapter 62 of the Laws of 1909) 
adds an entirely new clause (Clause 22) to Section 1 and 
allows investment in the stock of certain real estate trust 
companies. The addition to the old law is as follows: 


Clause 22. In the stock of any real estate trust company of this State 
and whose property is occupied and improved and is located in this State, 
whose capital stock is $100,000 or more; provided, the total indebtedness of 
such company does not exceed one-half of the capital stock actually paid 
in and remaining unimpaired; and provided such company earned and 
paid regular dividends of at least 4% per annum upon its capital stock or 
shares for five years previous to such investment, but not exceeding 5% 
of the deposits shall be so invested. 


New Jersey.—Constitutional Amendments Defeated.—The 
returns at hand indicate that thespecial election held Sept. 14 
resulted in the defeat of all five of the proposed consti- 
tutional amendments mention of which was made in V. 89, 
p. 298. It is estimated that the following amendments 
were defeated by a majority of from 25,000 to 30,000: No. 1, 
relating to foreclosure of mortgages; No. 2, relating to Court 
of Pardons; No. 3, relating to the judiciary, and No. 5, ex- 
tending the terms of the Governor, members of the Legisla- 
ture and county officers. The other amendment (No. 4) 
proposed an increase in the salaries of members of the Legis- 
lature from $500 to $1,000. While the vote on this propo- 
sition was closer, there seems to be no doubt as to the result. 
The lack of interest in the election is shown by the fact that 
only about one-fifth of the total vote of the State was polled, 


Norfolk County (P. O. Portsmouth), Va.—Supreme Court 
7 Appeal in Road Bond Suit.—According to the Norfolk 
“Dispatch,”’ the Supreme Court of Appeals of Virginia has 
refused an application for an appeal from the decree of Judge 
White of the Circuit Court sustaining the demurrer of the 
Board of Supervisors, which denied the unconstitutionality 
of the Act of the Legislature providing for the issuance of 
$200,000 road bonds. The demurrer was entered in a suit 
brought by C. L. Old, a taxpayer, to test the validity of the 
Act under which the bonds were issued. The securities, it is 
yard were awarded to the National Bank of Commerce in 
Norfolk. 


Seneca Falls, Seneca County, N. ¥Y.—Water Works Case 
Decided Against Village-—The Rochester ‘‘Democrat and 
Chronicle”’ of Sept. 10 states that Justice George A. Benton 
of the Supreme Court, Seventh Judicial District, has decided 
against the village in the injunction proceedings brought to 
restrain the issuance of the $240,000 municipal water-works- 
construction bonds offered on Aug. 20. V.89, p. 553. The 
basis upon which the plaintiffs based their case was that wo- 
men taxpayers had not been allowed to vote at the election at 
which the bond issue was sanctioned. 





savings bank as 
one-tenth of the 





Bond Proposals and Negotiati this week 
fave bean ag follows: ii paren 


Anna Independent School District (P. O. Anna), Collin 
County, Tex.—Bids Rejected.—The Board of Education 
rejected all bids received on Aug. 25 for the $14,000 5 
40-year coupon school-building bonds described in V. 89, 
R- 424. ‘These bonds were registered by the State Comp- 
roller on Sept. 9. 


Ashtabula County (P. 0. Jefferson), Ohio.—Bids.—The 
following bids were received on Aug. 26 for the $35,000 447 
1-10-year (serial) coupon road-improyement bonds awar ed 
on that day to Hayden, Miller & Co. of Cleveland at 102.021 
Sa atl as first reported) and accrued interest (V. 89, 
p. ‘ 


Hayden, Miller &Co.,Cleve.$35,707 59 
First Nat. Bank, Cleve__. 35,694 00 
Breed & Harrison, Cin__. 35,682 50 
Western German Bk., Cin. 35,631 60 
Hoehler & Cummings, Tol. 35,612 60 
Otis & Hough, Cleveland. 35,601 00 


Bond Sale——On Aug. 16 the $10,000 414% 1-10-year 
(serial) coupon road-improvement bonds described in V. 89, 
. 424, were awarded to the First National Bank of Cleve- 
and at 101.87 and accrued interest. 


Atlanta, Ga.—Bond Election Proposed.—At the next 
meeting of the General Council, to be held Sept. 20, the 
Bond Commission will recommend that an election be called 
for Dec. 15 to vote on propositions to issue the following 
bonds: $1,350,000 for a sewer system, $765,800 for new 
schools, $1,000,000 for water-works, $250,000 for a new 
hospital and $100,000 for three new crematories. 


Basin, Bighorn County, Wyo.— Bond Sale.—On Aug. 30 
Ulen, Sutherlin & Co. of Chicago purchased the $13,000 6% 
10-20-year (optional) coupon irrigation bonds offered on 
that day for $13,143 50 and accrued interest. Following 
are the bids: 

Ulen, Sutherlin&Co., Chic__101.103|Jas. H. Causey & Co., Denver___-.98 
Farwell Trust Co., Chicago-- par 


See V. 89, p. 549, for description of these securities. 


Batavia, Genesee County, N. ¥.—Bond Ojfering.—Pro- 

osals will be received until 2 p. m. Sept. 25 by J. H. Wood, 

illage Clerk, for the $375,000 registered or coupon sewer- 
system bonds mentioned in V. 88, p. 1571. 


Authority, Section 129 of General Village Laws; 
to 338 ‘‘against” at election held July bo gf 
Date Oct. 11909. Interest (rate not to exceed 5%) 
at the Bank of Batavia or at such banking insti 


Cleveland Trust Co.,Clev_$35,595 00 
Seasongood & Mayer, Cin. 35,574 00 
R. Kleybolte & Co., Cin._ 35,560 00 
Weil, Roth & Co., Cin___. 35,555 00 
C. E. Denison & Co., Clev. 35,546 25 








vote of 738 ‘“‘for’’ 
homination $1,000. 
on Jan. 1 and oe 4 1 
tion in New York City 


as may be upon. Maturity $15,600 yea on July 1 from 1914 to 
1938 inclusive. Certified check for 2% of bid, payable to the Village Treas- 
anes _— No debt at present. ‘otal assessed valuation 1909, 


Bellevue, Allegheny County, Pa.—Bond Sale.—On Sept. 7 
the $25,000 5% 26-30-year (serial) borough-hall and fire- 
engine-house bonds described in V. 89, Pp 612, were awarded 
» a Hs . Wheeler of Pittsburgh at 110.8713—a basis of about 

. O- 


Bismarck, No. Dak.— Bond Sale.— Arrangements have been 
made with the State of North Dakota for the sale of the 
$5,000 10-year crosswalk-construction bonds voted (V. 89, 
p. 485) on August 10. 

Bloomington, McLean County, Iil.—Bonds Voted.—The 
$150,000 4% 10-20-year (optional) coupon water-supply- 
improvement bonds deseribed in V. 89, p. 677, were author- 
ized at the election held Sept. 14. The vote was 1,226 ‘‘for’’ 
to 826 “against.” The bonds will be offered for sale in 
about three weeks. 


Brandon, Miss.—Price Paid jor Bonds.—We are advised 
that the price paid for the $5,000 6% 10-20-year (optional) 
street-improvement bonds awarded on Aug. 20 to the Mer- 
chants’ Bank & Trust Co. of Jackson (V. 89, p. 549) was 
101.833 and not 101 as at first reported. Denomination 
$500. Date Aug. 3 1909. 


Brazos County Improvement District No. 1,Tex.—Bond 
Election.—Papers report that an election will be held Sept. 21 
to vote on a proposition to issue $49,000 5% 20-40-year 
(optional) levee bonds. 


Brown County (P. O. Brownwood), Texas.—Bond Sale.— 
According to reports, $100,000 public-road bonds have been 
sold to Brooke, Smith & Co. of Brownwood. 


Buffalo, N. ¥.—Bid.—In addition to the successful bid 
of 100.40 submitted on Sept. 10 by A. B. Leach & Co. of 
New York City for the $145,000 4% 1-20-year (serial) regis- 
tered water refunding bonds (V. 89, p. 677), an offer of 
100 .09333 for ‘“‘all or none’”’ was also received from Estabrook 
& Co. of New York City. 


Carlton School District, Santa Cruz County, Cal.— 
Description of Bonds.—We are informed that the $3,000 5% 
school-house bonds awarded on Aug. 18 to Charles 
Younger of Santa Cruz at 102.666 (V. 89, p. 612) are in de- 
nomination of $500 and are dated Aug. 2 1909. Interest 
Semi-annual. Maturity from 1911 to 1919 inclusive. 


Carterville, Jasper County, Mo.—Bond Sale.—The $50,000 
5% 20-year coupon water-works bonds described in V. 89, 
p. 299, were sol 
at 101.10. 
printed. 

Central City, Merrick Oounty, Neb.—Bond Sale.—On 
Sept. 13 the $18,000 5% 5-20-year (optional) coupon electric- 


on Aug. 5 to 8. A. Kean & Co. of Chicago 
Purchasers to pay the cost of having the bonds 
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light and heating-plant bonds described in V. 89, p. 677, 
were awarded to the Platte Valley State Bank of Central 
City for $18,400 (102.222). A bid was also received from 
the Farmers’ State Bank of Central City. 


Charleston, 8. C.—Bond Sale.—We see it reported that the 
$300,000 4% 20-year coupon sewerage-system bonds 
described in V. 89, p. 549, were disposed of on Sept. 15 as 
follows: $20,000 to the Exchange Bank & Trust Co. of 
Charleston at par and $280,000 to J. W. Dickey of Atlanta, 
$200,000 at 100.001 and $80,000 at par. 


Charlotte, Eaton County, Mich.—Bond Sale.—We are ad- 
vised that the $6,000 city-hall bonds recently voted (V. 89, 
p. 300) have been sold to Alfred Ronk of Brooklyn, N. Y 


Chartiers Township, aa County, Pa.—Bonds 
Ojfered by Bankers.—J. S. & W. 8S. Kuhn Ine. of Phila- 
= are offering for sale $20,000 414% coupon school 
onds. 


Denomination $1,000. Date yg | 15 1909. Interest semi-annually at 
the West End Savings & Trust Co. in Pittsburgh. Maturity part each six 
months. Bonds are tax exempt. 


Chautauqua Union Free School District No. 3 (P. O. 
Chautauqua), Chautauqua County, N. ¥Y.—Bond oe 
Proposals will be received until 12 m. Sept. 25 by L. B. Yale, 
Secretary Board of Education, for $16,000 444% registered 
school-building bonds. 


Denomination $1,006. Date Oct. 1 1909. Interest semi-annually at 
the State Bank of Mayville in New York exchange. Maturity $1,000 
yearly from 1919 to 1934 inclusive. Bonds are exempt from taxes. Cer- 
tifled check for 10% of bid, payable to A. D. English, President, is re- 

ulred. Bonded debt, including this issue, $20,000. No floating debt. 
ssessed valuation 1908, $1,200,000. 


Chicago, Ill.—Lincoln Park District.—Bonds Awarded in 
Part.—Of the $250,000 4% 1-10-year (serial) Town of Lake 
View Small Park bonds offered without success on July 7 
(V. 89, p. 300), $50,000 have been sold at par as follows: $25,- 
000 to the State Bank of Chicago and $25,000 to the Union 
Trust Co. of Chicago. 


Cincinnati, Ohio.— Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Oct. 11 by Ernst Von Bargen, City Aud- 
itor, for the following 4% coupon bonds: 


$100,000 hospital bonds, mentioned in V. 89, p. 425. Date Sept. 15 1909. 
Maturity 50 years. 
25,000 park-improvement bonds. Date Sept. 1 1909. Maturity 40 


ears. 

550,000 bonds for the construction of additional buildings for the Uni- 

— versity of Cincinnati. Date Sept. 15 1909. Maturity 40 years. 
5, 


ark bonds, mentioned in V. 89, p. 486. Date Sept. 15 1909. 
aturity 40 years. 
35,000 Inwood Park bonds mentioned in V. 89, p. 239. Date July 30 
1909. Maturity 10 years. 
Authority, Section 2835, Revised Statutes. Denomination $500. 
Interest semi-annual. The bonds are exempt from taxation. Bid must 
be made on printed form furnished by the City Auditor and be accompanied 


by a certified check for 5% of bonds bid for, made payable to him. Pur- 
chaser to pay accrued interest. 


Clarksburg, Harrison County, W. Va.—Bonds Voted.— 
Reports state that the propositions to issue the following 
bonds mentioned in V. 89, p. 425, were favorably voted 
upon Sept. 13: $170,000 for water, $51,600 for sewers and 
$48,400 for refunding purposes. 


Clinton, La.—Bond Election.—We see it reported that a 
$15,000 electric-light-plant bond election will be held Sept. 21. 


Clinton, Custer County, Okla.—Bond Sale.—On Sept. 7 
the four issues of 6% 25-year coupon bonds aggregating 
$100,000, described in V. 89, p. 612, were awarded to Ed. 
M. Semans & Co. of Oklahoma City at 107.01—a basis of 
about 5.482%. A list of the bidders follows: 


Ed. M. Semans &Co.,Ok.City 107.01 G. I. Gilbert, Okla. City____102.103 
Weil, Roth & Co., Cincin__103.0035|S. A. Kean & Co., Chicago__102.02 

C. Edgar Honnold, Chick__103 John Nuveen & Co., Chicago_101.257 
C.E Henison & Co., Cleve_102.611 |R. J. Edwards, Okla. City__ par 


= Clinton, Worcester County, Mass.—Note Offering.—Pro- 

osals will be received until 10:30 a. m. Sept. 25 by Chas. E. 
ue, Town Treasurer, for $10,000 4% coupon town-hall 
notes. 


Denomination $1,000. Date Oct. 1 1909. Interest semi-annually at 
the City Trust Co.in Boston. Maturity $1,000 yearly on Oct. 1 from 1910 
to 1919 inclusive. The notes are exempt from taxes in Massachusetts. 
Certified check on a national bank or trust company for 1% of the bonds 
bid for is required. The issue will be certified as to genuineness by the 
City Trust Co. of Boston, who will further certify that the legality has been 
approved by ey @ Thorndike, Palmer & Thayer of Boston, a copy of 
whose opinion will be delivered to the purchaser. Notes wili be ready for 
delivery about Oct. 1 1909. 


Coffeyville School District (P. O. Coffeyville), Mont- 
gomery County, Kans.—Bonds Voted.—The proposition to 
issue the $32,000 5% 25-year school-building bonds men- 
tioned in V. 89, p. 678, was favorably voted upon Sept. 14, 
We are informed that they will soon be placed on the market, 


Colegrove School District, Los Angeles County, Cal.— 
Bond Sale.—On Sept. 7 the $18,000 444% 1-18-year (serial) 
bonds described in V. 89, p. 612, were sold, it is stated, to 
C. E. Woodside & Co. of Los Angeles at 101.90—a basis of 
about 4.256%. 

Corning Union Free School District No. 13 (P. O. Corning), 
Steuben County, N. Y¥Y.—Bond Ojffering.—Proposals will be 
received until 7 p. m. to-day (Sept. 18) by Harvey T. Cole 
Jr., City Clerk, for $4,500 5% school bonds. 


Denomination $1,000, except one bond of $500. Date Sept. 11908. In- 
terest semi-annually at the First National Bank in New York City. Ma- 
turity on Sept. 1 as follows: $2,000 in each of the years 1947 and 1948 and 
$500 in 1949. Purchaser to pay accrued interest. Certified check or 


cash for 10% of bonds is required. 

Crescent, Logan County, Okla.—Bond Sale.—Water and 
light bonds to the amount of $30,000 have been sold. 
bonds were voted (V. 89, p. 612) on Aug. 24. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
The $23,000 414% coupon Independence Road (county’s 


These 





portion) improvement bonds described in V. 89, p. 612, 
were sold on Sept. 11, it is stated, to the Fifth-Third National 
Bank of Cincinnati for $23,446—the price thus being 101.939. 
Maturity $1,000 each six months from April 1 1910 to April 1 
1918 inclusive and $2,000 each six months from Oct. 1 1918 
to Oct. 1 1919 inclusive. 


Dayton, Montgomery County, Ohio.—Bond Sale.—The 
two issues of coupon bonds described in V. 89, p. 613, were 
disposed of on Sept. 9 as follows: 


$4,500 5% 2-year water-course bond awarded to the City National Bank 
tf) ayton at 100.50. 
20,000 4% 2-11-year (serial) general-street-improvement bonds awarded 
to the Dayton Savings & Trust Co. of Dayton at 100.38. 
Seasongood & Mayer bid $4,512 75 for the water-course bonds, while the 
Fifth-Third National Bank bid $20,012 50 for the street bonds. 


Dayton, Sheridan County, Wyo.—Bond Election.—An 
election will be held to-day (Sept. 18) to vote on the ques- 
tion of issuing $16,000 10-30-year (optional) water bonds 
at not exceeding 6% interest. 

Delphos, Allen and Van Wert Counties, Ohio.— Bond Sale. 
—Barto, Scott & Co. of Columbus bought on Sept. 13 the 
$17,000 5% 5-year street-improvement bonds described in 
V. 89, p. 678, for $17,597—the price thus being 103.512. 

Denmark School District (P. O. Denmark), Lewis County, 
N. ¥.—Bond Sale.—The Watertown Savings Bank of Water- 
town purchased $16 ,000 414% 32-year school-building bonds 
on Sept. 10. Denomination $500. Date July 1 1909. 

Dunmore, Lackawanna County, Pa.—Bond Sale.—On 
Sept. 7 Lawrence Barnum & Co. of Philadelphia were 
awarded $85,000 414% coupon or registered funding and 
sewer-construction bonds for $85,427 (105.023) and accrued 


interest. Purchasers to pay for the printing of the bonds. 
Denomination $1,000. Date April 1 1909. Interest semi-annually in 
Dunmore. Maturity $2,000 yearly from 1910 to 1919 inclusive, $3,000 


age oi A from 1920 to 1934 inclusive and $4,000 yearly from 1935 to 1939 
nclusive. These bonds were originally advertised to be sold Aug. 17. 
This date, however, was subsequently changed to Sept. 7 to allow prospec- 
tive bidders more time in which to submit their offers. 


Easthampton, Hampshire County, Mass.—Note Sale.— 
According to dispatches, Merrill, Oldham & Co. of Boston 
recently purchased $38,000 4% water notes at 101. 


The securities are dated Oct. 1 1909 and mature $5,000 on Oct. 1 1910 
and $3,000 yearly on Oct. 1 from 1911 to 1921 inclusive. 


Elkhart Township (P.O. Goshen), Elkhart County, Ind.— 
Bond Sale.—The $7,500 414% coupon funding bonds de- 
scribed in V. 89, p. 613, were disposed of on Sept. 7 as fol- 
lows: $5,500 due $500 each six months from July 1 1910 to 
July 1 1915 inclusive, awarded to J. T. Elliot & Sons of In- 
dianapolis for $5,565 (101.181), and $2,000, due $500 each 
six months from Jan. 1 1916 to July 1 1917 inclusive, awarded 
to J. H. Baker at 107. The following bids, some of which 
did not comply with the requirements of the advertisement, 
were also received: 

E. M. Campbell & Son, Ind__.$7,792 
Miller, Adams & Co., Ind___- 7,755 
J. F. Wild & Co., Indianapolis 7,653 

Everett, Middlesex County, Mass.—Bond Sale.—This city 
on Sept. 10 awarded $50,000 4% 1-10-year (serial) coupon 
street-improvement bonds to R. L. Day & Co. of Boston at 
101.419 and accrued interest—a basis of about 3.713%. The 
other bidders were: 


Estabrook & Co., Boston__.101.129|N.W. Harris & Co.,Boston_101.01 
Parkinson & Burr, Boston__101.061| Blake Bros. & Co., Boston__100.92 
Blodget, Merritt & Co., Bos_101.037| American Banking Co., Bos_100.523 
Adams & Co., Boston___--_- 101.03 

The bonds answer the following description. 


Denomination $1,000. Date April i 1909. Interest semi-annually at 
the City Trust Co. in Boston. Bonds are exempt from taxation in Massa- 
chusetts. The issue will be certified as to genuineness by the City Trust 
Co. of Boston, who will further certify that the legality of the issue has 
been approved by Storey, Thorndike, Palmer & Thayer of Boston, a copy 
of whose opinion will be delivered to the purchaser without charge. Bonds 
are ready for immediate delivery. 

Farragut Independent School District (P. O. Farragut), 
Fremont County, Iowa.—Bond Sale.—On Aug. 21 the 
$5,000 5% 1-5-year (serial) coupon or registered school-house 
bonds described in V. 89, p. 426, were awarded to the Com- 
mercial Savings Bank of Farragut at par. Interest annual. 


Fayette, Fulton County, Ohio.—Bond Sale.—On Sept. 13 
the $13,860 414% coupon Fayette Street improvement bonds 
described in V. 89, p. 678, were awarded to Otis & Hough 
of Cleveland at 101.37 and accrued interest. The bids were 
as follows: 

Otis & Hough, Cleveland --__-$14,050| Weil, Roth & Co., Cincin____$13,964 
Fayette State Savings Bank, _| Hayden, Miller & Co., Clev__ 13,964 

Fayette 14,025|W. R. Todd & Co., Cincin___ 13/895 
Security Sav.Bk.&Tr.Co.,Tol 13,976 | Farmers’ St. Bk. Co., Fayette 13,879 

Maturity on Sept. 1 as follows: $1,260 in 1911 and $1,400 yearly from 
1912 to 1920 inclusive. 

Fort Wayne School City (P. 0. Fort Wayne), Allen County, 
Ind.—Bond O}fering.—Proposals will be received until 8 p.m, 
Sept. 30 by the Board of Trustees, Anselm Fuelher, Presi- 
dent; J. M’Beth Smith, Secretary, and Ernest W. Cook, 
Treasurer, for $225,000 4% coupon school-improvement 
bonds. 


Denomination $1,000. Date October 1909. Interest semi-annually at 
the United States Mortgage & Trust Co. in New York City. Maturity on 
Oct. 1 as follows: $15,900 yearly from 1914 to 1918 inclusive and $30,000 
yearly from 1919 to 1923 inclusive. Certified check for $3,000, payable 
to the ‘School City of Fort Wayne,” is required. 


Frederick, Brown County, So. Dak.—Bond Ojfering.— 
Proposals were asked for until 12 m. yesterday (Sept. 17) by 
W.B. Hicks, Chairman, for $3,500 5% coupon fire-protection 
bonds. 


Denominaticn $500. Interest annually at the First National Bank of 
Frederick. Maturity $1,500 In 1914 and $2,000 in 1919. Bonds are 
exempt from taxes. Assessed valuation 1909, $117,905. ‘The result of 
this offering was not known to us at the hour of going to press. 


Breed & Harrison, Cincin__$7,591 50 
Pie eOuert... . ... 21... 7,530 00 
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Fredericktown, Knox County, Ohio.—Bond Sale.—The 
$1,200 4% 3-5-year (serial) coupon street-opening bonds 
offered on Sept. 6 and described in V. 89, p. 487, were 
awarded to Mary E. Ewers at 100.833 and accrued interest. 


Fulton, Oswego County, N. ¥.—Bond Offering.—Propos- 
als will be received until 8 p. m. Sept. 21 by O. 8. Bogardus, 
City Chamberlain, for $20,000 4% registered West Side 
sewer-system bonds. 

Authority Chapter 63, Laws of 1902. 
Oct. 11909. Interest on Jan. 1 and July 1 at the United States Mortgage 
& Trust Co. in New York City. Maturity $2,000 yearly on Jan. 1 from 
1930 to 1939 inclusive. Certified check on a national or State Lank for 
$1,000, payable to the City Chamberlain, is required. Bids must be made 
upon blank furnished by the city. Bonds to be delivered Oct. 1. 

Gallipolis, Gallia County, Ohio.—Bond Sale.—An issue of 
$12,500 4% 10-year refunding bonds was sold on Aug. 25 to 
M. E. Beman of Thurman at 103.04—a basis of about 
3.635%. Denomination $500. Date Aug. 25 1909. Inter- 


est semi-annual. 

Gardner, Worcester County ,Mass.— Note Sale.—On Sept. 7 
the $8,000 4% 1-8-year (serial) notes described in V. 89, 
p. 550, were awarded to the American Banking Co. of Boston 
at 100.779 and accrued interest. A list of the bidders 


Denomination $1,000. Date 





follows: 
American Banking Co., Bost.100.779j Blake Bros. & Co., Boston.100.45 
Blodgett, Merritt Co., Capital Savings Bank & Trust 

pie Er gee, San 100.67 jo... Montpelier... ....... 100 





Glendale, Hamilton County, Ohio.— Bond Sale.—The $14,- 
000 414% 20-year coupon funding bonds described in V. 89, 
p. 678, were sold on Sept. 13 to the Atlas National Bank of 
Cincinnati for $14,842 50—the price thus being 106.017—a 
basis of about 4.058%. 


Gloucester City, N. J.— Bond Sale.—An issue of $75,000 
444% 20-year street-improvement bonds was sold on Sept. 9 
to the Fidelity Trust Co. of Newark at par and accrued inter- 
est. Denomination $1,000. Date July 1 1909. Interest 
semi-annual. 

Grand Rapids, Kent County, Mich.—Bond Ojfering.—Pro- 

osals will be received until 4 p. m. Sept. 20 by James 
chriver, City Clerk, for the following 4% coupon bonds: - 


$145,000 street-improvement bonds. Maturity $29,000 yearly on May i 
trom 1910 to 1914 inclusive. 

20,000 sewer-construction bonds. Maturity $4,000 yearly on May 1 

from 1910 to 1914 inclusive. 

Denomination $1,000. Date May 11909. Interest semi-annually at the 
City Treasurer’s office. Certified check for 3% of bonds bid for, payable 
to the City Treasurer, is required. Official circular states that the ‘‘city 
has never defaulted payments on any bond on maturity and the legality 
- a bond issue has never been questioned.’ Purchaser to pay accrued 
nterest. 


Grand Rapids Township (P. O. Grand Rapids), Itasca 
County, Minn.—Bond Sale.—The Central Investment Co. 
of Fargo, N. D., was awarded on Aug. 12 issues of $13,500 
refunding and $6,500 road and bridge 5% bonds. 


Denomination $500. Date July 1 1909. Interest semi-annual. Ma- 
turity July 1 1924. 


Grant Township P.O. Grant), Newaygo County, Mich.— 
Bond Sale.—On Sept. 11 the $7,500 5% highway bonds de- 
scribed in V. 89, p. 678, were awarded to the Michigan Trust 
Co. of Grand Rapids for $7,751, the price thus being 103.346. 


Maturity on March 1 as follows: $400 yearly from 1910 to 1914 inclusive. 
pm peaeny from 1915 to 1919 inclusive and $600 yearly from 1920 to 1924 
nclusive. 


Greenville, Hunt County, Tex.—Bonds Registered.—An 
issue of $1,400 6% street-improvement bonds was registered 
on Sept. 4 by the State Comptroller. 


Hammonton School District (P. O. Hammonton), Atiantic 
County, N. J.—Bond Offering.—Proposals will be received 
until 8 p. m. Oct. 5 by the Board of Education for the $15,- 
000 4% coupon school-house-addition bonds mentioned in 
V. 89, p. 179. 


Denomination $1,000. Date Aug. 1 1909. Interest scmi-annually at 
the People’s Bank in Hammonton. Maturity $1,000 yearly on Feb. 1 
from 1920 to 1934 inclusive. The bonds are non-taxable. Certified check. 
for 5% of the amount to be issued, payable to A. B. Davis, Custodian, is 
required. Purchaser to pay accrued interest. W.R. Seely is District Clerk 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Depariment. 


Hancock County (P. O. Findlay), Ohio.— Bond Ojfering.— 
Proposals will be received until 12 m. Sept. 20 by the County 
Commissioners for $18,000 5% coupon Price Stone Road 
improvement bonds. 


Denomination $500. Date Oct. 11909. Interest semi-annually at the 
County Treasurer’s office. Maturity on Oct. 1 as follows: $2,000 yearly 
from 1910 to 1915 inclusive and $1,500 yearly from 1916 to 1919 inclusive. 
Certified check or cash for $200 must be deposited with the County Treas- 
urer. Purchaser to furnish blank bonds and coupons free of charge. 
John A. Sutton is County Auditor. 


Hawley, Clay County, Minn.—Bond Sale.—On Sept. 10 
the $8,000 electric-light and $8,000 water-works 4% coupon 
4-19-year (serial) bonds, mentioned in V. 89, p. 613, were 
awarded to the Union Investment Co. of Minneapolis at 
100.4875 and accrued interest. A bid of par, less $100 for 
legal expenses, was also received from 8. A. Kean & Co. of 
Chicago. 

Henning, Landerdale County, Tenn.—Bond Sale.—lIt is 
stated that the $15,000 10-30-year (optional) coupon school 
bonds, proposals for which were asked until July 30 (V. 89, 
p. 240), were sold Sept. 4 to C. H. Coffin & Co. of Chicago 
at 101 for 6s. 

Holly Beach City, Cape May County, N. J.—Bond Sale.— 
On Sept. 14 the $52,000 5% 30-year coupon funding bonds 
described in V. 89, p. 679, were awarded to R. M. Grant & 
Co. of New York at 100.04. No other bids were received. 





_Hutchinson, Reno County, Kan.—Bids.—The following 
bids were received on Sept. 3 for the $66,000 414% 20-year 
registered funding bonds awarded to the Commerce Trust 
Co. of Kansas City, Mo., at 101 (V. 89, p. 679): 

Commerce Trust Co. K. C__$66,660|C. E. Denison & Co., Cleve__ $66,217 


First Nat. Bank, Hutchinson 66,501/| Harris Tru a 
State Exch.Bk.,Hutchinson. 66.425 OFS. es Se: ree 


Indiana .—Bond Sales.—In their September list of offerings, 
J. F. Wild & Co. of Indianapolis include the following bond 
issues, the sales of which have not been previously reported 
in these columns: 

Carroll County—$8,400 4%% Carrollton Township gravel-road bonds. 
Denomination $420. Date Jan. 151909. Interest May 15 and Nov. 15 
at the office of the County Treasurer in Delhi. Maturity $420 each six 
months from May 15 1910 to Nov. 15 1919 inclusive. 

Clinton County—$3,500 444% Warren Township school-house bonds. De 

Interest Jan. 1 and July 1 at 


nomination $700. Date Ag i 26 1909. 
the First National Bank in Frankfort. Maturity $700 yearly on July 1 
from 1910 to 1914 inclusive. Bonds are tax-free. 

Daviess County—$3,800 41%4% eT Township gravel-read bonds. 
Denomination $190. Date March 21909. Interest May 15 and Nov. 15 
at office of County Treasurer in Washington. Maturity $190 each six 
months from May 15 1910 to Nov. 15 1919 inclusive. 

Huntington County—$10,500 4'4°% Jackson Township gravel-road bonds. 
Denomination $525. Date July 6 1909. Interest May 15 and Nov. 15 
at the Liberty National Bank in New York. Maturity $525 each six 
montbs from May 15 1910 to Nov. 15 1919 inclusive. 

Jennings County—$10,000 4% % Spencer Township gravel-road bonds. 
Denomination $500. Date May 151909. Interest semi-annually at the 
County Treasurer's office in Vernon. Maturity $500 each six months 
from May 15 1910 to Nov. 15 1919 inclusive. 

$5,800 4 44% Vernon and Center Township gravel-road bonds. Denomi- 
nation $290. Date May 15 1909. Interest semi-annually at office of 
County Treasurer in Vernon. Maturity $290 each six months irom 
May 15 1910 to Nov. 15 1919 inclusive. 

Knox County—$5,480 4%% 12-15-year (serial) He Township school- 
house bonds. Denomination $685. Date July 15 1909. Interest semi- 
— at the First National Bank, Bicknell. Bonds are exempt from 

x. 

Lawrence County—-$6,180 4%% 1-1 og tir (serial) Spice Me f Township 
school-house bonds. Denomination $412. Date July 151909. Interest 
semi-annually at the Bank of Mitchell. Bonds are tax-exempt. 

Madison County—-$6,000 444% Boone Township gravel-road bonds. De- 
nomination $300. Date Feb. 11909. Interest May 15 and Nov. 15 at 
the office of the County Treasurer in Anderson. Maturity $300 each 
six months from May 15 1910 to Nov. 15 1919 inclusive. 

$5,020 444% Monroe Township gravel-road bonds. Denomination $251. 
Date Feb. 1 1909. Interest May 15 and Nov. 15 at the County Treas- 
urer’s office in Anderson. Maturity $251 each six months from May 15 
1910 to Nov. 15 1919 inclusive. 
Miami County—$7,560 4%% Peru Township gravel-road bonds. De- 
Interest May 15 and Nov. 15 





nomination $378. Date Jan. 15 1909. 
at office of County Treasure: in Peru. Maturity $378 each six months 
from May 15 1910 to Nov. 15 1919 inclusive. 

Monroe County—$9,000 5% 1-15 year (serial) Bean Blossom ‘Township 
school-house bonds. Denomination $600. Date July 101909. Interest 
er at the People’s State Bank in Ellettsville. Bonds are 

x-exempt. 

Parke County—$4,000 434% 1-10-year (serial) Union Township school- 
house bonds. Denomination $400. Date Aug. 11909. Interest semi- 
annually at the kville National Bank. Bonds aie not taxanle. 

Randolph County—$10 000 4 18% Washington Township school-house 
bonds. Denomination $500. ate —s- 11909. Interes. semi-annu - 
ally at the J. F. Wild & Co. State bank in Irdianapolis. Maturity $500 
each six months from Aug. 1 1910 to Feb. 1 1920 inclusive. Bonds 
are tax-exempt. 

St. Joseph County—$30,000 4% % 1-15-year (serial) Olive Township school- 
house bonds. Denomination $500. ate July 20 1909. Interest semi- 
annually at the First National Bank, New Carlisle. Bonds are free from 


tax. 

Shelby County—$4,380 444% Washington Township school-house bonds. 
Denomination $730. Date July 1 1909. Interest semi-annually at the 
First National Bank, Shelbyville. Maturity $730 on July 1 in each of 
the years 1918 and 1920 to 1924 inclusive. Bonds are free from tax. 

Tipton County—-$5,540 4%% Jefferson Township gravel-road bonds. De- 
nomination $277. Date Feb. 5 1909. Interest May 15 and Nov. 15 at 
the First National Bank in Tipton. Maturity $277 cach six months from 
May 15 1910 to Nov. 15 1919 inclusive. 

bd, County—$4,540 4%% Honey Creek Township 

enomination $227. Date July 20 1809. Interest May 15 and Nov. 15 
at County Treasurer's office in ‘lerre Haute. “Maturity $227 cach six 
months from May 15 1910 to Nov. 15 1919 inclusive. 

Wabash County—$6,400 4%% Liberty fownship gravel-road bonds. De. 
nomination $320. Date April 15 1909. Interest May 15 and Nov. 15 
at the Capital National Bank in Indianapolis. Maturity $320 each six 
months from May 15 1910 to Nov. 15 1919 inclusive. . 

Wells County—-$8,300 444% Jefferson Township gravel-road bonds. De- 
nomination $415. Date Feb. 15 1909. Interest May 15 and Nov. 15 
at the National Bank of Commerce, New York. Maturity $415 each 
six months from May 15 1910 to Nov. 15 1919 inclusive. 

$8,000 444% Union Township gravel-road bonds. Denomination $400. 
Date Feb. 15 1909. Interest May 15 and Nov. 15 at the National Bank 
of Commerce in New York. Maturity $400 each six months from May 15 
1910 to Nov. 15 1919 inclusive. 


The legality of the above issues has been approved by 
Smith, Duncan, Hornbrook & Smith. 


Jacksonville Independent School District (P. O. Jackson- 
ville), Cherokee County, Texas.—Bond Offering.—Proposals 
will be received until Sept. 24 by J. E. McFarland, Secretary 
Board of Trustees, for $25,000 5% school-building bonds. 


The bonds were registered by the State Comptroller on Sept. 8. Author- 
ity, Sections 154 et seq., Chapter 124, General Laws, 29th Legislature; 
also vote of 173 ‘‘for’’ to 99 ‘‘against’’ at election held June 12 1909. De- 
nomination $500. Date July 1 1909. Interest annually at the State 
Treasurer's office in Austin, at the office of School Board Treasurer in 
Jacksonville or at the Seaboard National Bank in New York City, at option 
of holder. Maturity 40 years, subject to call after 10 years. The district 
has no debt at present. Assessed valuation 1908, $1,250,000. Official 
advertisement states there is no litigation threatening this issue of bonds. 


Jasper, Ala.—Price Paid for Bonds.—The price paid for 
the $18,000 5% 20-year high-school-building and repair 
bonds disposed of at private sale on Aug. 10 to F. L. Fuller 
& Co. of Cleveland (V. 89, p. 551) was par and accrued in- 
terest. Denomination $500. Date July 1 1909. Interest 
semi-annual. 

Johnson City, Washington County, Tenn.—Bonds Voted.— 
The election held Sept. 11 (V. 89, p. 488) resulted in a vote 
of 484 to 78 in favor of a proposition to issue $300,000 30-year 
municipal-water-system bonds. 

Johnsonburg, Elk County, Pa.—Bond Sale.—An issue of 
$15,000 5% street-paving bonds was disposed of on Aug. 18 
to local investors at par and accrued interest. 

Denomination $500. Date May 1 1909. Interest semi-annual. 


vel-road bonds. 


Ma- 


turity May 1 1917, subject to call, however, on May 1 as follows: $3,500 
in each of the years 1911 and 1912 and $8,000 in 1914. 


Kansas City, Wyandotte County, Kan.—Bond Offering .— 
Proposals will be received until 8:30 p. m. Sept. 21 by J. E. 
Smith, City Clerk, for the $400,000 444% water-works 
extension bonds voted on May 4 1909 (V. 88, p. 1211). 
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water-main-extension bonds recently sold (V. 89, p. 551) 
were purchased by funds of Kaufman County. 

Kaysville, Davis County, Utah.—Bond Sale.—The State 

d coupon water-works-system bonds described in V. 89, 

. 613. An offer of par less $500 for attorney’s fees and 
b nk bonds, was also received from S. A. Kean & Co. of 

King Gounty School District No. 144, Wash.—Bond Sale. 
—On Aug. 28 the $16,000 5-10-year (optional) coupon 
sehool-building and site bonds described in V. 89, p. 488, 
Wm. D. Pefkins & Co., Seattle (for 5 4s) _..._....------------- $16,000 
First National Bank, Barnesville (for 6s)__._._.....----------- 16 ,026 
_ Knox County (P. O. Mt. Vernon), Ohio.—Bids.—Follow- 
i 
5 
National Bank of Mt. Vernon at 102.291 (V. 89, p. 551): 

lew Knox Nat.Bk.,Mt.V.$12,275 00|Seasongood & Mayer, Cin- 

t Nat. Bk., Mt. Vern. 12,274 00| cinnati__.-.__--_-._-- $12,261 80 
1-year coupon refunding court-house and jail bonds sold on 
that day to Hayden, Miller & Co. of Cleveland at 100.675 
and accrued interest (V. 89, p. 679). 

estern-GermanBk.,Cine. 30,135 00|W. R. Todd & Co., Cinc._ 30.025 00 
Lakewood, Cuyahoga County, Ohio.—Bond Offering.— 
Pr . Cook, 
assessment bonds. 
the Cleveland Braet Co ovat Maturity $1707 yearly on Oct. 1 
from 1919 inclusive. ified check for 5% of bid is required. 
Lawrence, Mass.—Temporary Loan.—A loan of $50,000, 
Lemmon kadepenans School District No. 1 (P. 0. Lem- 
mon), Perkins County, 8. D.—Bond Sale.—On Sept. 1 the 
15 6% 5-20-year (optional) coupon school-building 
follows: 
John Nuveen & Co., Chic.$15,100 00 
Busi lun é ioago-DIp3z5 50 
.A.Kea * ¥: } * £6 83 


C.H .Coffin&Co., Chic__.c$15,101 00 
F. E.M w, St. Paul.. 15,100 00 


Kaufman, Kauiman County, Tex.— Purchaser of Bonds.— 
of Utah, offering par and accrued interest, was the successful 
were sold to the State of Washington as 5s. The other 
ne is a list of the bids received on Aug. 25 for the $12,000 

) 

Lake County (P. O. Painesville), Ohio.— Bids.—The fol- 
Hayden,Miller&Co.,Cleve.$30,202 50| Barto, Scott & Co.,Colum.$80,077 50 

oposals will be received until 12 m. Oct. 11 by B. 
due in four months, has been negotiated with Bond «& 

yonds described in V. 89, p. 488, were awarded to John 
cago Coffin& Crawford, Chic_- 15,035 00 


We are informed that the $6,000 414% 15-40-year (optional) 
moar on Sept. 7 for the $25,000 5% 10-20-year (optional) 
go 
icago. 

bidders were: 

bridge bonds awarded on that day to the New Knox 
lowing bids were received on Sept. 8 for the $30,000 5% 
Cleveland Trust Co,,Cleve. 30,153 00} Weil, Roth & Co., Cinc.. 30,075 00 
Town Clerk, for $17,970 5% Newman Avenue paving- 
Goodwin of Boston at 3.83% discount. 
Nuveen & Co. of Chicago at 100.666. The bids were as 

& Co., Chicago - - Braught Invest. Co__--- b15,000 00 





a For straight 20-year bonds. 6 For7% bonds. c No certified check. 

Leslie Bpecia} School District (P. O. Leslie), Searcy 
County, Ark.—Descripison of Bonds.—We are informed that 
the $20,000 high-seheot building bonds awarded on Aug. 16 
to the State National Bank of Little Rock (V. 89, p. 613) 
carry 6% interest, payable semi-annually. 


nation §1,000. pt. 11909. Maturity $1,000 yearl 
eee eee it te 1833 taclusive, er 


Lewiston Independent School District No. 1 (P. 0. Lewis- 
ton), Nez Perces County, Idaho.—Bond Sale.—On Sept. 1 
the $25,000 5% 20-year gold coupon funding bonds de- 
seribed in V. 89, p. 551, were bought by the Harris Trust & 
Savings Bank of Chicago at 104.613 and acerued interest— 
a basis of about 4.644%. A list of the bidders follows: 


HarrisTr.& S. Bk., Chic.a$26,153 00 | Ulin Sutherlin & Co., Ch.b$25,637 50 
Woodin, McNear & Moore, McCoy & Co., Chicago__b25,380 00 
QGhieago .....--- -- -- b26,070 0@| Northwest Loan & Invest- 

A. B. Leach & Co., Chic.a26,018 00} ment Co., Spokane____b25,305 00 
Union Trust Co., S 5,902 00|S. A. Kean & Co., Chicagob25,275 00 
J. H. Causey & Co., Denv.b25,682 0@;| Weil, Roth & Co., Cin___b25,218 75 

good & Mayer, Cin.025,672 50)C.H.Coffin,Ch.(no check)b25,201 (0 
.-H.Rollins& Sons, Chic.b25,666 50|Farson, Son & Co., Chic.c25,012 50 


a And accrued interest. b Pay accrued interest and furnish bonds. 
¢ Also furnish bonds. 


Lisbon, Androscoggin County, Me.—Bond Sale.—This 
town on Sept. 10 sold $74,000 4% 20-year water-system 
bonds to E. H. Rollins & Sons of Boston at 104.30—a basis 
of about 3.694%. The other bidders were: 


Merrill, Oldham & Co., Bos_.103.185| Estabrook & Co., Boston___102.29 

Chas. H. Gilman, Portland__102.817 | Androsc’ggin Co. Sav. Bk.,Lew 101.73 

Perry, Coffin & Burr, Bosten 102.29 |Chandler Bros. & Co., Boston.100.40 
Denomination $1,000. Date Oct. 11909. Interest semi-annual. 


Little Mountain High School District (P. 0. Little Moun- 
tain), Newberry County, So. Car.—Price Paid for Bonds.— 
We are advised that the price paid for the $2,500 6% school- 
building bonds awarded on Aug. 25 to the Farmers’ & Mer- 
chants’ Bank of Little Mountain (V. 89, p. 613) was par. 


Denomination $500. Date July 1 1908. Interest annual. Maturity 
$500 in each of the years 1913, 1917, 1921, 1925 and 1929. 


Los Olivas School District, Santa Barbara County, Cal.— 
Bond Sale.—The $3,500 bonds offered on Sept. 7 (V. 89, p. 











488) were bought by Geo. 8. Edwards at 103. Following 
are the bids: 

Geo. 8. Edwards... _____- 83.006 00/Wm. R. Staats & Co., Pasa- 

RiP WO ie ck case ee UUW ONT WOME exec. s~~.00-.-.-- $3,547 75 





Lucas County (P. 0. Toledo), Ohio.—Bond Sale.—The 
following bids were submitted on Sept. 4 for the two es 
of A Penge and gravel road bonds, aggregating $29,230, 

ri 


dese in V. 89, p. 488: 

$22 240 | yd 

ds. onds. 

Barto, Scott & Co., Columbus. .---.-.--.----.---- ON 5 Bea 
Hoehler & Cummings, Toledo. .--......--.------- 22,767 ge $7,008 4 
Ohio Savings Bank & st Co., Toledo. .....-. 22,759 6,997 1 
First National Bank, Cleveland.___.....-.-.---- 22,748 00 7,018 00 
Fifth-T National Bank, Cincinnati_---~-.-~.-- 23-44 zs athaliee a 
Field, ae & Co., Cleveland..........-.-. 22,725 00 7,005 0 
Breed & Atriton. I stn <6 Lin aim on oes ben 22,72 6,969 
Hayden, et he ee COST Eee 22,71 006 
Citizens’ e Deposit & Trust Co., Toledo..-_--.-. San on... meme 
Seasongood & Mayer, Cincinnati__........----. 23.380 00 6,941 00 
Western-German Bank, Cincinnati.._......---- 22,687 60 6,973 00 
Weil, Roth & Co., Ojncinnati___....-.-.......- ) 3. ae ee 
Security Savings Bank & Trust Co., Toledo- -- --- 22,656 00 6,966 50 
Rudolph Kieybolte Go. Inc., Cincinnati -------- GBBGn 76: s_- Saacedde 
cc Ce SO... he etd. dip epame 7,041 50 


Luna County (P. 0. Deming), N. Mex.—Bond Sale.— 
Field, Longstreth & Co. of Cincinnati purchased on Aug. 16 
the $25,000 5% 10-20-year (optional) coupon court-house- 
building bonds at 103.54 and accrued interest—a basis of 
about 4.556% to the optional date and about 4.724% to 
full maturity. The bonds are dated Oct. 11909. For other 
details see V. 89, p. 364. 


Malden, Mass.—Bond Sale—E. H. Rollins & Sons of 
Boston purchased $30,000 4% 30-year sewer bonds on 
Sept. 14 at 109.8l—a basis of about 3.472%. Following 
are the bids: 


E. H. Rollins & Sons, Bost... 809.81 |R. L. Day & Co., Boston_-_--_108.27 
Chandler Bros. & Co., Bos..109.19 | Kountze Bros., New York__108.27 
Estabrook & Co., Boston___109.057]Geo. A. Fernald & Co., Bos_107.53 
E. M. Farnsworth & Co.,Bos_108.88 {Merrill, Oldham & Co., Bos_107.17 
Blodget, Merritt & Co., Bos._108.77 | Adams & Co., Boston_____- 107.17 
Crocker & Fisher, Boston__.108.578] Parkinson & Burr, Boston_ 107.016 
Blake Bros. & Co., Baston._108.34 | American Ranking Co., Bos_104.539 

Denomination $1,900. Date July 1 1909, Interest semi-annual. 

Marion County (P. O. Palmyra), Mo.—Bond Sale.—The 
$35,000 4% coupon hospital bonds bids for which were re- 
jected on July 28 (V. 89, p. 303), have been disposed of to 
private parties at par. 


, Tex.—Bonds Authorized.—According to reports 
the City Commissioners on Aug. 24 passed an ordinance 
praxicins for the issuance of $25,000 water-works-plant 

onds. 


Marshall County (P. O. Guntersville), Ala.— Warrant 
Ojjering.—Proposals will be received by J. H. Carter, Judge 
of Probate, for $14,000 5% county-jail warrants. Interest 
semi-annual. Maturity part yearly for 10 years. 


Maryville, Blount County, Tenn.-—Bonds Voted.—An elee- 
tion held Sept. 9 resulted in favor of a proposition to issue 
$30,000 5% 20-year school-building bonds. The vote was 
136 “for” to 95 “against.”” We are advised under date of 
Sept. 11 that the bonds will be offered in about a month. 


Mason County (P. O. Mason), Tex.—Bend Sale.—The 
$40,000 5% 10-40-year (optional) registered court-house-con- 
struction bonds offered on Aug. 5 and described in V. 88, 
p. 1638, have been purchased by the State Board of Educa- 
tion at 103.25—a basis of about 4.592% to the optional date 
and about 4.817% to full maturity. These bonds were 
registered by the State Comptroller on July 23. 


Massena Union Free School District No.1 (P.O. Massena), 
St. Lawrence County, N. ¥.—Bond Sale.—This district sold 
$10,000 4% building bonds on Sept. 9 to the Gouverneur 
Savings & Loan Association at 101.875. 


Denomination $1,000. Date Dec. 1 1908. Interest annual. Ma* 
fusity from 1917 to 1926 inclusive. A like amount of bonds was sold on 
A 15. V. 88, p. 1081. If this is the same issue we have not yet been 
advised why the first sale failed of consummation. 


Memphis Independent School District (P. 0. Memphis), 
Hall County, Tex.—Bond Sale.—Proposals were asked for 
until 10 a. m. Sept. 10 by J. M. Elliott, President of the 
Board of Education, for the $8,000 5% coupon 20-40-year 
(optional) school-building bonds registered on Aug. 12 
(V. 89, p. 489) by the State Comptroller. Ulen, Sutherlin 
& Co. of Chicago, offering par and interest, were the suc- 
cessful and only bidders. 


Denomination $1,000. Date Aug. 1 1909. Interest annually at the 
State Treasurer’s office in Austin, at the Fort Worth National Bank in 
Fort Worth or at the Seaboard National Bank in New York. Bonded 
debt, oot a issue, $15,500. No floating debt. Assessed valuation 
1908, $1, ’ . 


Montara School District, San Mateo County, Cal.— Bids .— 
Following is a list of the bids received on Aug. 16 for the 
$16,000 6% 13-20-year (serial) school-improvement bonds 
awarded on that day to James H. Adams & Co. of San Fran- 
cisco (V. 89, p. 552): 


J. H. Adams&Co., Los A_$19,001 00| Wm. R. Staats&Co.,LosA.$17,827 50 
N. W. Halsey & Co., 8. F. 18,944 00) E. H. Rollins & Sons. S.F. 17,360 00 
Denomination $2,000. Date Aug. 11909. Interest annual. 


Minnesota.— Bonds Purchased With State Funds During 
June and July.—During June and July bonds aggregating 
$457,810 were purchased at par by the State Permanent 
Trust Funds. The bonds acquired in June, which amount 
to $80,967, all bearing 4% interest, are dated June 4 1909 
and maturein 1914. They were as follows: 


ecker County Dist. No. 1__$10,000| Rollis Twp., Marshall Co__. $1,200 
‘Ik River, Sherburne County 3,500 /Stearns County Dist. No. 106 800 


Hubbard County Dist. No.1_ 22,267 |Svea Twp., Kittson County_. 1,000 
Melrose Township, Lac Qui Wadena County Dist. No. 34 800 
Parle County..-.---.-<-- 2,400 | Wilkin County Dist. No. 1.. 9,000 

Nobles County... ..-.----.-.- 30,000 
those 


The following bonds, eggregating $376,843, were 
bought in July. They all carry 4% interest are dated 


on different days in July and mature in 1914 and 1915. 4 
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Aitken County Ditch No. 58. $725| Nobles Co. District No. 5__.$20,000 
Anoka County Ditch No. 44. 20,680 | Pine County Dist. No. 61.-- ,000 
Balaton (Vil.), Lyon County. 6,000 | Polk County Dist. No. 269. 1,200 
Becker County Ditch No. 1__ 10,000 | Polk County Ditch No. 74... 2,700 
Be e (Vil.), Stearns Co_. 6,000 | Polk County Ditch No. 75__- ,000 
Clark Twp., Faribault Co... 14,000 | Polk County Ditch No. 77... 4,000 
Clay County Dist. No. 2.... 6,000| Polk County Ditch No. 78... 1,800 
Cottonwood Co. Dist. No. 6. 15,000 | Pulk County Ditch No. 79... 2,800 
Detroit (City), Becker Co... 3,000 | Pope County District No.8_. 9,000 
Douglas County Dist. No. 59- 800 | Ramsey County Dist. No. 2. 60,000 
Hazleton (Twp.), Aitken Co. 1,800| Ramsey County Dist. No. 32 1,000 
Isanti County Dist. No. 13.. 2,500 | Redwood Co. istrict No. 44 1,500 
Jackson County Dist. No. 43.. 900 | Roseau Co. District No. 54_- 750 
Kanabec County Dist. No. 24 1,000| Roseau Co. District No. 79-_- 770 
Kittson County Ditch No. 10 4,113 |Sherburne Co. Dist. No. 11.. 5,000 
Kittson County Ditch No. 11 11,445 | Spooner (Vil.), Beltrami Co. 14,250 
Koochiching County...-..---- 10,000 | Stearns County Ditch No. 24- 700 
Koochiching County ----.-.-- 10,000 | Stearns County Ditch No.2... 1,400 
Little Falls, Morrison County 15,000 | Stearns County Ditch No.3.. 1,360 
McLeod County Ditch No. 1. 12,000 | Stearns County Dist. No. 204 1,000 
Mahnomen Co. Dist. No. 6.. 2,400| Swift County Dist. No.19... 2,000 
Marshall Co. Ditch No. 126. 800 | Todd County Dist. No. 27... 1,100 
Meeker County Ditch No. 50. 1,500 | Traverse County Dist. No. 36 10,000 
Mower County Dist. No. 44.. 2,400! Wadena County Dist. No. 1. 21,000 
Meeker County Dist. No. 9.. 10,000 | Watonwan Co. Ditch No.1_- 6,000 
Murray County Dist. No. 61. 700 | Watonwan Co. Ditch No. 2_. 6,000 
Murray County Ditch No. 7- Wright County Dist. No. 7_- 


9,750. 
Munay County Dist. No. 38. 3,500|! Wright County Dist. No. 68- 
Nobles County Ditch No. 77. 1,500/| 


Monrovia, Los Angeles County, Cal.—Bond Sale.—The 
$16,500 5% 1-33-year (serial) water-department bonds, pro- 
posals for which were asked until Aug. 16, have been awarded 
to Jas. H. Adams & Co. of Los Angeles for $16,926 50—the 

rice thus being 102.584—a basis of about 4.777%. The 
bende are dated July 1 1909 and are described in V. 89, p.427. 


Mount Olive, Covington County, Miss.—Bond Sale.— 
Mrs. Chas. B. Galloway of Jackson was the successful bidder 
on Aug. 20 for the $8,000 6% 20-year coupon electric-light 
bonds described in V. 89, p. 427. The price paid was 
$8,151, or 101.887. 


Napoleon, Henry County, Ohio.— Bond Sale.—The $1,194 
5% local sanitary-sewer bonds described in V. 89, p. 679, 
were awarded on Sept. 13 to M. Reiser Jr. for $1,200 02 
(100.504) and accrued interest. Maturity $398 yearly on 
Sept. 1 from 1910 to 1912 inclusive. 


Natchez, Miss.—Bond Sale.—Breed & Harrison of Cin- 
cinnati are reported as being the successful bidders on 
Sept. 15 for the following 5% 20-year coupon bonds, a 
description of which was given in V. 89, p. 552: $20,000 to 
retire outstanding warrants and $27,500 to retire improve- 
ment bonds. It is said that they paid 103.25—an interest 
basis of about 4.747%. 


National City, San Diego County, Cal.—Bond Sale.—The 
$17,000 444% gold coupon bonds proposals for which were 
asked until Sept. 7 (V. 89, p. 614) were purchased by the 
Bank of Commerce & Trust Co. of San Diego for $17,175— 
the price thus being 101.029. These bonds are issued for 
the following purposes: To purchase a site for a public 
library; to purchase hose and a building for the fire depart- 
ment, and to construct a fire proof vault for the safe-keeping 
of the municipal records of the city. 


Denomination $500. Date Sept. 11909. Interest Jan. 1 and July 1 at 
the City Hall in National City. aturity on Jan. 1 as follows: $500 in each 
of =e yee 1910 and 1911 and $1,000 yearly from 1912 to 1927 inclusive. 
Bonded debt, this issue. Assessed valuation for 1908, $1,209,448. 


Newton School District (P. O. Newton), Sussex County, 
N. J.—Bond Sale.—Of an issue of $7,000 4% school-building 
bonds offered by this district on Sept. 15, $4,000 were 
awarded in $500 lots to local parties as follows: 





Ths BR WOR sc ike tiie oak $508 00|Chas. E. Roy. _-.-....----- $502 7 
505 00/J. W.C. Carber............ 501 50 

Shepherd Voorhees_- --_----- S06 G01. D. OOwMm. .......- occur 501 00 
505 00/J. N. McCarreh__._......-. 501 00 


Denomination $500. Date July 1 1909. Interest semi-annual. 

Newton Township, Miami County, Ohio.— Bond Sale.—On 
Sept. 4 $10,000 444% improvement bonds due Sept. 1 1913 
were awarded, it is stated, to the Pleasant Hill Banking Co. 
at 100.15. 


Northampton, Hampshire County, Mass.—Bond Sale.— 
This city has disposed of the following 3.65% loans to the 
Northampton Institution for Savings at par: 
$10,000 sewer scrip awarded on July 30. Maturity $1,000 yearly from 

1910 to 1919 inclusive. 

7,000 —_— bonds awarded on Aug. 24. Maturity $1,000 yearly from 
1910 to 1916 inclusive. 

12,000 school-building bonds awarded on Aug. 24. Maturity $1,000 
yearly from 1910 to 1921 inclusive. 

The above loans are dated Sept. 11909. Interest semi-annual. 

North Carolina.—Rejunding Bonds Authorized.—Chapter 
399 of the Public Laws of 1909 authorizes the issuance of 
$3,430,000 coupon bonds at not exceeding 4% interest, for 
the purpose of refunding $3,427,000 consolidated debt bonds 
due July 1 1910. 


The new bonds will be issued in denominations of $500 or $1,000 each, as 
State Treasurer may decide. Date July 1 1910. Interest semi-annua 
Maturity July 11950. Bonds shall be exempt from all taxation. 


Oakley (P. O. Cincinnati), Hamilton County, Ohio.—Bond 
Sales.—On Sept. 7 the four issues of 414% 30-year bonds, 
aggregating $13,000, described in V. 89, p. 614, were 
awarded to Seasongood & Mayer of Cincinnati at 106.21 and 
accrued interest. The following bids were received: 


Seasongood & Mayer, Cin. $13,807 30|Oakley Bank, Oakley____$13,221 66 
Weil, Roth & Co., Cincin. 13,638 00| First National Bank, Nor- 
Western-Ger. Bk., Cinc_.. 13,457 00 wood ______...______- 13,209 00 


The Oakley Bank of Oakley was awarded the two issues 
of 5% 1-10-year (serial) sidewalk and sewer assessment 
bonds, aggregating $1,412 19, offered on the same day 
(Sept. 7). The price paid was par. 

Oklahoma City, Okla.—Bonds Voted.—The issuance of 
the $185,000 5% storm-sewer-extension bonds mentioned 
n V. 89, p. 427, was authorized by a vote of 1,672 to 1,034 
t the election held Sept. 7. s 





Bonds Defeated.—At the same election the propositions 
to issue the $50,000 city-hall site-purchase and the $150,000 
city-hall-building bonds mentioned in V. 89, p. 427, were 
defeated. The vote was 1,032 “for” to 1,679 “against” the 
former issue and 1,001 ‘“‘for’ to 1,697 “‘against’”’ the latter 
issue. 


Osceola County Drainage District No. 9, lowa.—Descrip- 
tion of Bonds.—The $10,839 60 a bonds recently 
awarded to the Security Savings Bank & Trust Co. of Toledo 
at 102.781 (V. 89, p. 679) carry 6% interest, payable semi- 
annually in April and October. Purchasers to pay accrued 
interest and furnish printed bonds. 


Denomination $1,000, except one bond of $839 60. Date Sept. 1 1909. 
Maturity on Oct. 1 as follows: $839 60 in 1910 and $1,000 yearly from 1911 
to 1920 inclusive. 


Perris Union High School District, Cal.— Bond Sale.—It is 
reported that $16,000 5% 1-16-year (serial) bonds were sold 
on Sept. 8 to the Riverside Savings Bank of Riverside at 
105.075. 


Perry, Houston County, Ga.—Bonds Not Sold.—We are 
advised under date of Sept. 6 that the $15,000 5% 30-year 
coupon water-works bonds offered on Aug. 17 and described 
in V. 89, p. 365, have not as yet been disposed of. 


Pittston, Luzerne County, Pa.—Bond Sale.—On Sept. 9 
the $100,000 44%4% street and sewer improvement bonds 
described in V. 89, p. 552, were sold to C. E. Denison & Co. 
of Cleveland at 101.531 and accrued interest. An offer of 
101.50 was also received from N. W. Harris & Co. of Phila- 
delphia. Maturity part yearly on Sept. 1 from 1913 to 1938, 
inclusive. 


Plymouth County (P. O. Le Mars), Iowa.—Bond Sale.— 
On Sept. 2 the $20,000 444% coupon funding bonds men- 
tioned in V. 89, p. 180, were awarded to the German Savings 
Bank of Remsen at 100.75. 

Denomination $1,000. Date Aug. 2 1909. Interest semi-annual. 

Pomona (Cal.) Common School District.—Price Paid for 
Bonds.—We are advised that the price paid for the $85,000 
414% bonds sold last July to the State School Fund (V. 89, 
p. 303) was $90,250 and $456 90 accrued interest. Date 
July 12 1909. Maturity from 1910 to 1949 inclusive. 


Porter County (P. O. Valparaiso), Ind.—Price Paid for 
Bonds.—We are informed that the price paid for the $17,000 
5% bridge bonds awarded on Sept. 1 to Joseph T. Elliott & 
Sons of Indianapolis was $17,506 (102.976) and not $17,500 
(102.941) as reported in V. 89, p. 680. 


Denomination $500. Date July 16 1909. Interest May and November. 
Maturity $1,000 May 15 1910, $1,000 Nov. 15 1910 and $1,500 each six 
months from May 15 1911 to Sept. 15 1915 inclusive. 


Putnam County (P. O. Ottawa), Ohio.— Bonds Voted.— 
An election held Sept. 7 resulted in favor of a proposition to 
issue $200,000 court-house bonds. The vote was 2,421 “for” 
to 1,864 ‘‘against.” 


Rensselaer, N. ¥Y.—Bond Ojjfering.—Proposals will be re- 
ceived until 10 a. m. Sept. 20 by J. W. Adams, City Treas- 
urer, for $17,017 52 414% registered Harrison Avenue and 
Second Street paving (city’s portion) bonds. 

Denomination $1,000, except one bond for $1,017 52. Date Oct. 1 1909. 
Interest semi-annual. Maturity on Oct. 1 as follows: $1,017 52 in 1910 and 


$1,000 yearly from 1911 to 1926, inclusive. Certified check for 2% of 
bonds bid for, payable to the City Treasurer, is required. bead 


Rochester Independent School District (P. O. Rochester), 
Haskell County, Tex.—Bonds Registered.—The State Comp- 
role Fees $8,000 5% 15-40-year (optional) bonds ‘on 

ept. 8. 


Rye Union Free School District No. 3 (P. O. Rye), West- 
chester County, N. ¥.—Bond Sale.—On Sept. 14 Douglas, 
Fenwick & Co. of New York City were awarded $35,000 5% 
5-24-year (serial) school-building bonds at 108.62—a basis 


of about 4.20%. A list of the bidders follows: +9: 
Douglas, Fenwick &Co., N.Y.108.62 | Parkinson & Burr, New York 107.28 
Geo. M. Hahn, New York___108.396/| Ferris & White, New York__107.034 
I. W. Sherrill, Agi reinge peg fede: John J. Hart, Albany-__-.-_- 105.352 
N.W.Harris&Co., New York.107.589/John H. Watkins, New York.102.30 
Adams & Co., New York____107.33 |Farson, Son &{!Co., N. Y._.101.37 
Denomination $1,750. Date Nov. 11909. Interest annual. 


Sagerton Independent School District (P. O. Sagerton), 
Kaskell County, Tex.—Bond Sale.—On Sept. 10 the $9,000 
5% 20-40-year (optional) gold coupon building bonds de- 
scribed in V. 89, p. 615, were awarded to Ulen, Sutherlin & 
Co. of Chicago for $9,100 (101.111). Bids of par less $450 
were also received from J. H. Causey’ & Co. of Denver and 
S. A. Kean & Co. of Chicago. The bonds were registered 
by the State Comptroller on Sept. 10. 


St. Joseph, Mo.—New City Charter.—Dispatches state 
that the electors of this city on Sept. 7 voted in favor of hav- 
ing a new charter. 


St. Louis, Mo.— Bond Sale.—The four issues of 4%120-year 
gold coupon bonds, aggregating $4,700,000, were Jawarded 
yesterday (Sept. 17) to a syndicate composed of Wm. 
Saloman & Co. and Ladenburg, Thalmann & Co., both of 
New York City, and the Altheimer & Rawlings Investment 
Co. and G. H. Walker & Co., both of St. Louis, at their 
“all or none” bid of 100.9512. A description of the bonds 
sold was given in V. 89, p. 490. There were seventeen 
other bidders. 


Salamanca, Cattaraugus County, N. Y.—Bond Offering.— 
Proposals will be received until 8 p. m. Sept. 27 by George 
H. Elliott, Village Clerk, for $10,000 coupon or registered 
park bonds at not exceeding 5% interest. 

Denomination $500. Date Oct. 1 1909. Interest semi-annual. 


turity $500 yearly on Oct. 1 from 1910 to 1929 inclusive. 
for $200, payable to the Village Treasurer, is required. 


Ma- 
Certified check 
@ A 
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f San Antonio, Tex.—Bonds Awarded in Part.—Of the 
$26,000 5% Improvement District No. 7 sewer bonds (the 
unsold portion of the issue of $45,000 bonds mentioned in 
V. 89, p. 304), $4,000 were sold on July 31 to the Street 
Paving Maintenance Fund of the General Supply & Construc- 
tion Co. at par and $200 accrued interest. Maturity Aug. 1 
1948, subject to call after Aug. 1 1928. 


f* Sandusky County (P. O. Fremont), Ohio.—Bond Sale.— 

On nee 13 the $25,000 414% Luther Gibbs Road improve- 

ment No. 3 bonds described in V. 89, p. 680, were sold to 

thej}Fremont Savings Bank of Fremont at 101.22. Maturity 

par’ each six months from Sept. 1 1910 to Sept. 1 1914 
clusive. 

Bonds Not Sold.—An injunction having been obtained 
by certain tax-payers, noaward was made of the $11,500 
44%% Frank Ibeisen Stone Road improvement No. 4 
bonds also offered on Sept.13. 

#&@The following bids were received: 


Fremont S. Bk., Fremont.$25,305 00| Hoehler & Cummings,Tol_$25,141 75 
First Nat. Bank, Cleve... 25,199 00|Seasongood & Mayer, Cin. 25,135 00 
Croghan Bk. & S. Co.,Fre. 25,195 00| Otis & Hough, Cleveland. 25,099 00 
Hayden, Miller & Co.,Clev 25,185 00| Weil, Roth & Co., Cin___. 25,062 00 
First Nat. Bk., Fremont. 25,183 75 


San Jacinto High School District (P. O. San Jacinto), 
Riverside County, Cal.—Bond Sale.—According to reports, 
the $15,000 1-30-year (serial) building bonds voted on July 31 
(V. 89, p. 428) were sold on Sept. 8 to the Riverside Savings 
Bank of Riverside at 109.40. 

Scranton School District (P.O. Scranton), Pa.—Bond Sale. 
—On Sept. 13 the $250,000 4% coupon building and improve- 
ment bonds described in V. 89, p. 553, were awarded to R. E. 
Robinson & Co. of New York City for $253,850 50 (101.54) 
and accrued interest. Bids were also received from Ed. L. 
Stokes of Philadelphia, the Scranton Life Insurance Co. and 
the Title Guaranty & Surety Co., both of Scranton. Ma- 
turity $50,000 on Sept. 1 in each of the years 1924, 1929, 
1934, 1937 and 1939. 

Sedro-Woolley, Skagit County, Wash.—Bond Sale.—The 
$10,000 1-10-year (serial) gold funding bonds offered on 
Aug. 23 and described in V. 89, p. 428, have been sold to 
S. A. Kean & Co. of Chicago at 100.62 for 5s. 


Sparta, Monroe County, Wis.—Bond Sale.—On Sept. 10 
the $6,000 5% coupon water-works-extension bonds described 


in V. 89, p. 681, were awarded to N. W. Halsey & Co. of 
Chicago at 103.125 and accrued interest. The bids were as 
follows: 

N. W. Halsey & Co., Chic__$6,187 50|C. H, Coffin, Chicago____- $6,165 00 


Farson, Son & Co., Chic... 6,180 50| Harris Tr.&Sav.Bk., Chic. 6,155 00 
Thos. J. Bolger & Co., Chic. 6,180 00|S. A. Kean & Co., Chicago. 6,066 00 

All bidders offered accrued interest in addition to their bids. Maturity, 
$2,000 on March 1 in each of the years 1916, 1917 and 1918. 


_S$pearville School District (P. O. Spearviile) , Ford County, 
Kans.—Bond Sale.—This district has disposed of $15,000 
414% school bonds to the State of Kansas. 


Spokane, Wash.—Bonds Not Sold.—No sale was made on 
Sept. 15 of the two issues of 4% 25-year gold coupon water 
and bridge bonds, aggregating $1,000,000, described in 
V. 89, p. 428. 

Struthers, Mahoning County, Ohio.—Bond Sale.—On 
Sept. 1 the $5,000 5% 12-year sewer-construction bonds 
described in V. 89, p. 429, were awarded to the Struthers 
Savings & Banking Co. of Struthers at 106. Bids were 
also received from Seasongood & Mayer of Cincinnati and 
the First National Bank of Cleveland. 


Swanton, Franklin County, Vt.—Bond Sale.—Reports 
state that the $95,000 4% coupon funding water bonds 
offered without success on July 28 (V. 89, p. 491) have been 
sold to the Swanton Savings Bank of Swanton at par and 
accrued interest. Maturity $2,000 yearly from 1914 to 1928 
inclusive and $65,000 in 1929. 


Sullivan County (P. O. Blountville), Tenn.—Bids.—The 
following were among the bids received for the $200,000 
414% coupon road-building bonds awarded on Sept. 2 (V. 89, 
p. 616) to the Western German Bank of Cincinnati at 100.125: 


Western German Bk., Cinc_$200,251|A.J. Hood & Co., Detroit__$197,000 
W.R. Todd & Co., Cincin.. 200,250/S. A. Kean & Co., Chicago. 194,100 
First Nat. Bank, Bristol... 200,000 

The above bidders offered accrued interest in addition to their bids. 


Tahlequah, Cherokee County, Okla.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Oct. 4 by P. B. Gilbert, 
City Clerk, for $60,000 water-works-purchase and $30,000 


sewer-construction 5% coupon bonds. 


Authority, Article 4, Chapter 16, Sections 1 to 3, Session Laws of 1909; 
also election held Aug. 161909. Denomination $1,000. Date Oct. 11909. 
Interest semi-annually at the State Fiscal Agency in New York City. 


Ma- 
turity Oct. 1 1934. 


Certified check for 5% of bid, payable to the City 
Treasurer, is required. Bonded debt, not including this issue, $27,500. 
No floating debt. Assessed valuation 1909, $1,050,000. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Takoma Park (P. O. Washington, D. C.), Montgomery 
County, Md.—Bonds Voted.—The election held Sept. 13 
(V. 89, p. 553) resulted in favor of the proposition to issue 
$10,000 5% filtration-plant and water-meter bonds. The 
vote was 71 “for” to 18 “against.’”’ Maturity one-tenth 
annually. 

Taloga, Dewey County, Okla.—Bond Offering.—Proposals 
will be received until 8 p. m. Sept. 20 by Daniel R. Wright, 
Chairman Board of Trustees, for $16,000 water-works and 
$6,000 city-hall gold coupon bonds. Bids are requested for 





bonds bearing 544% and 6% interest. 





Denomination $1,000. Date Oct. 1 1909. Interest semi-annually at 
the fiscal agency of the State of Oklahoma in New York City. Maturity 
25 years. Gerthed check for 5% of amount of bonds is required. The 
city has no debt at present. Assessed valuation $280,000. 


Urbana, Champaign Oounty, Ohio.—No Action Yet 
Taken.—We received a letter from the City Auditor on 
Sept. 17 stating that no further action had as yet been taken 
looking towards the issuance of the $140,000 municipal 
water-works bonds recently authorized by the City Council. 
See V. 89, p. 367. 


Vernon Township, Crawford County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. to-day (Sept. 18) 
by Frank Freese, Township Clerk (P. O. Tiro), for $12,500 
444% coupon road-improvement bonds. 


Authority Section 4686-17, Chapter 3, Title 7, Part 2, Revised Statutes. 
Denomination $500. Date Aug. 11909. Interest semi-annual. Maturity 
$500 on Aug. 1 1911 and $1,000 each six months from Feb. 1 1912 to Aug. 1 
1917 inclusive. Certified check for $550 is required. Purchaser to pay 
cost of printing bonds and also cost of transcript if the latter is desired. 


West Point, Clay County, Miss.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Sept. 22 by J. L. Young, 
City Clerk, for the following 5% bonds: 


$20,000 street-improvement bonds. Maturity 20 years, subject to call 
after 10 years. 
7,000 school-house bonds. Maturity 20 years. 
Denomination $500. Date Oct. 1 1909. Interest semi-annua!. Certi- 
fied check for 10% of bid is required. These bonds were offered but not 
sold Aug. 9. V. 89, p. 245. 


Westwood, Bergen County, N. J.—Bond Sale.—N. W. 
Halsey & Co. of New York City were awarded $10,000 5% 
3-22-year (serial) macadam bonds on Sept. 10. Denomina- 
tion $500. Date Oct. 1 1909. Interest semi-annual. 

Williamsport, Pickaway County, Ohio.— Bond Sale.—On 
Sept. 13 $3,500 5% 10-year gas-plant bonds were awarded, 
it is stated, to the Farmers’ Bank of Williamsport for $3,- 
518 86—the price thus being 100.538. 

Yakima County School District No. 87, Wash.—Bond 
Sale.—The State of Washington on Sept. 4 purchased the 
$6,000 20-year coupon school-building bonds offered on that 
day and described in V. 89, p. 555, at par for 5s. One other 
bid of par for 514s was received from Wm. D. Perkins & Co. 
of Seattle. 


Youngstown, Ohio.—Bond Sale.—Otis & Hough of Cleve- 
land, offering $165,095 59 (104.017)for “all or none,” were 
the successful bidders on Sept. 13 for the ten issues of 5% 
street-improvement bonds, aggregating $164,435, described in 
V. 89, p. 430. This is on an interest Said of about 3.907%. 
A list of the bids received follows: 

$110,000 $10,110 $5,810 $5,330 "$10,000 


bonds. bonds. bonds. bonds. nds. 
Otis & Hough, Cleveland -.$110,111 00 $10,212 00 $5,869 00 $5,384 00 $10,103 00 
Hayden, Miller & Co., f 


See pee ee we 10,418 00 5,97100 5,47700 10 306 00 
CONROE oo. es 5. ao \a110,004 00 10,26400 5,89050 5,403 50 10,153 00 
G. B. Deion & Co., Cie... SERIE, a es. ema ae 10,293 25 
Western-German Bk., Cin. -. .-.-- 10,379 10 5,95510 5,46510 10,276 10 
Breed & Harrison, Cin.... -..---... | ASRS ae prs es 10,275 00 
Seasongood & Mayer, Cin. -.-.--.-. 10,403 19 5,978 50 5,48457 10,290 00 
$1,075 $445 $19,000 $385 $2,280 
bonds. : bonds. bonds. bonds. 
Otis & Hough, Cleveland....-$1,084 00 $44909 $19,19200 $388 50 $2,303 00 
Hayden, Miller & Co., | ae Oe, secnkes Ff een 2,280 00 
Spee se 708076 OO) wccu 5k 19,291 00  ...... 2,280 00 
C. E. Denison & Co., Cleve... .-.-... -.-.-- SE es tee 
Western-German Bank, Cin. _...... -----.- + yaad 2,331 10 
Breed & Harrison, Cincinn.. _...... ------ De Skedees >) aeeeane 
Seasongood & Mayer, Cim... .-.-.-. --..-- 19.508 UO. nexeccr 





a Provided they receive at least $50,000 5% bonds. 


A bid of $160,525 was also received from Weil, Roth & Co. of Cincinnati for the 
Chestnut Street, Himrod Ave., East Madison Ave., East Federal Street and Himrod 
Ave., Florencedale Ave. and Poland Ave., bonds, aggregating $160,250; while the 
Fifth-Third National Bank of Cincinnati offered $164,929 for the entire 10 issues 
of bonds. All bidders offered accrued interest in addition to their bids. One-fifth 
of each issue matures yearly on Oct. 1 from 1911 to 1915 inclusive. 











Canada, its Provinces and Municipalities. 


Amubree, Ont.—Debenture Sale.-—G. A. Stimson & Co. of 
Toronto recently purchased $3,695 40 5% 10-year drainage 
debentures. 

Angus School District (P. O. Silver Creek), Man.—De- 
benture Sale-—Nay & James of Regina recently purchased 
$2,000 6% debentures, due part yearly for 20 years. 

Arcola, Sask.—Debenture Sale.—Reports state that on 
Sept. 7 $15,000 water-works debentures were disposed of 
to Nay & James of Regina. 

Arctic School District, Alberta .— Debenture Sale.—An issue 
of $800 544% 10-year debentures has been sold to H. O’Hara 
& Co. of Toronto. 

Athol School District No. 1990, Sask.—Debenture Sale.— 
Nay & James of Regina purchased $400 514% school deben- 
tures during August. The debentures are dated Aug. 26 
1909. 

Balcarres, Sask.—Debenture Sale.—The $8,000 6% deben- 
tures offered on Aug. 17 and described in V. 89, p. 306, have 
been awarded to the Northern Crown Bank. Maturity part 
yearly for 15 years. 

Bay Shawinigan, Que.—Debenture Election.—This village, 
it is stated, will vote soon on a proposition to issue $10,000 
5% 30-year aqueduct debentures. 

Black Diamond School District No. 1898, Sask.—Debenture 
Sale.—An issue of $500 514% school-building-completion 
debentures was sold during August to Nay & James of Regina. 

Blyth, Ont.—Debentures Defeated.—The election held 
Sept. 14 (V. 89, p. 617) resulted in the defeat of the propo- 


sition to issue $4,000 5% 30-year water-works and fire-pro- 
tection debentures. " 
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Botts School District No. 1960, Alberta.—Debenture Sale. | 


—An issue of $1,200 514% school-building debentures was 
awarded last month to Nay & James of Regina. 
Brightview School District No. 1,980, Alta.— Debentures 
Awarded.—On Sept. 15 $700 544% school-building deben- 
tures were awarded to Brent, Noxon & Co. of Toronto at 101. 
Interest annual. Maturity 10 years. 
Buffalo Creek School District, Alberta.— Debenture Sale.— 


Debentures to the amount of $1,000 have been purchased / 5% school-building debentures were sold. They were pur- 


by H. O’Hara & Co. of Toronto. 
interest and mature in ten years. 


The securities carry 544% 


ae ted.—Accordi Zz 
ety, SRRCE Ee eee tee | issuing $90,000 (not $62,000, as at first reported) 444% de- 


ports a by-law to issue $85,000 city-hall debentures was 
defeated recently. 

Camrose, Alberta.—Debenture Election.—An election is 
to be held Sept. 24 to vote on the issuance of $6,000 6% 
street and fire-protection debentures due part yearly for 
twenty years. 

Chatham, N. B.—Debenture Sale.—The $25,000 4% 37- 
year coupon electric-light debentures, proposals for which 
were rejected on Feb. 24 (V. 88, p. 644), have been sold to 
J. M. Robinson & Sons. 

Edmonton School District No. 7 (P. O. Edmonton), 
Alberta.—Debenture Sale.—The Ontario Securities Co. of 
Toronto was the successful bidder on Sept. 9 for the $211,000 
5% coupon high-school-building and site-purchase deben- 
tures offered (V. 89, p. 555) on that day. The price paid 


was $215,137, or 101.96. 

Denomination $1,000. Date Aug. 5 1909. 
Imperial Bank in Edmonton. Maturity part yearly for 30 years. 
benture debt, not including this issue, $266,766 69. 
$22,075,205. 


Ford School District No. 1910, Alberta.— Debenture Sale.— 
During August this district sold $800 544% school debentures 
dated Sept. 8 1909. Nay & James of Regina were the 
successful bidders. 

Glenavon School District No. 2446, Sask.—Debenture Sale. 
—Nay & James of Regina were the successful bidders last 
month for $1,500 544% school-building debentures. 

Goderich, Ontario.— Debentures Defeated.—The election 
held Sept. 11 (V. 89, p. 555) resulted in the defeat of the 
proposition to issue $40,000 414% debentures. 


Interest annually at the 
De- 
Assessed valuation, 


Hazelwood School District No. 1860, Alberta.— Debenture 
Sale.—During the month of August Nay & James of Regina 
were awarded $1,400 544% school-building debentures dated 
July 29 1909. 

Hryhoriw School District, Sask.—Debenture Sale.—Re- 
ports state that H. O’Hara & Co. of Toronto were the suc- 
cessful bidders for $1,000 544% 10-year debentures. 

Kildonan, Man.—Debenture Sale.—During August $6,000 


/ chased by Nay & James of Regina. 





Lethbridge, Alberta.— Debentures Voted.—The question of 


bentures due in 1939 was favorably voted upon Sept. 8. The 
vote was 85 to 14. They will be placed on the market in 
January 1910. 


Melville, Sask.—Debenture Sale.—Debentures to the 
amount of $6,000 have been disposed of to Nay & James of 
Regina. They carry 544% interest and mature part yearly 
for 15 years. 

Moose Jaw, Sask.—-Debentures Not Sold.—Up to Sept. 7 
no award had yet been made of $10,000 cement-bridge-con- 
struction and $35,000 electric-light-plant-system-extension 
414% 40-year debentures, proposals for which were asked 
until Aug. 30. 


Denomination to suit purchaser. Date Nov. 1 1909. 
annually. 


Notre Dame de Grace, Que.— Bids Rejected.—All bids re- 
ceived on Sept. 7 for the $50,000 444% 40-year street-im- 
provement debentures mentioned in V. 89, p. 618, were 
rejected. 

Pleasant Plains School District No. 1710, Sask.—Deben- 
ture Sale.—An issue of $500 534% school-building debentures 
was disposed of last month to Nay & James of Regina. 
Date Aug. 1 1909. 

Poplar Hill School District No. 1964, Alberta.—Debenture 
Sale.—Hawkey, Somerville & Co. of Indian Head were 
recently awarded $1,200 514% 10-year debentures. 

Portage La Prairie, Man.—Debentures Not Sold.—It is 
stated that the City Council has decided not to sell at present 
the $50,000 5% 30-year water-works debentures which were 


Interest semi- 





offered on July 24.—V. 89, p. 184. 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$10,000 
Village of White Plains, N. Y. 


Macadamizing and Paving Certificates 
of Indebtedness 


Public notice is hereby given that sealed 
proposals will be received by the Board of Trustees 
of the Villa of White Plains on FRIDAY, 
SEPTEMBER 24, 1909, at 4 o’clock in the after- 
noon, at the Corporation Rooms, Grand Street, 
in said Village, for ten macadamizing and paving 
certificates of indebtedness of the Village of 
White Plains, each of said certificates to be in the 
sum of $1,000, said certificates to be dated 
October ist, 1909, and to become due and payable 
on the ist day of October, 1914, with interest 
at the rate of 5% per annum, payable semi- 
annually on the ist days of April and October in 
each year. 

No proposals will be received for less than par. 
All proposals must be accompanied by a certified 
check upon a State or national bank or trust 
company for 5% of such proposal. 

Checks of unsuccessful bidders will be returned 
to them. The Board of Trustees reserves the 
right to reject any and all proposals. 

By order of the Board of Trustees. 


Dated, White Plains, N. Y. 
September 9, 1909. 


FREDERIC S. BARNUM, 
President. 
EARLE P. HITE, Clerk. 








FORREST & CO. 
BANKERS 
Municipal Bonds 


421 CHESTNUT ST., PHILADELPHIA, PA. 





ESTABLISHED 1885 


H.C. Speer & Sons Co. 


First Nat. Bank Hldg., Chicago 


CITY, COUNTY BONDS 


AND SCHOOL 





GEO B. EDWARDS 
BROKER AND COOMMEROIAL’AGENT 
Negotiations, Investigations, sk mg 
United States, Canada, or Foreign 
Tribune Building, 154 Nassau Street 
Telephone 4218 Beekman NEW YORK. N.Y. 


$46,000 


Douglas County, Minnesota, 


BONDS 


Notice is hereby given that the County Board 
of Douglas County, State of Minnesota, at a special 
session beginning on Saturday, the second day of 
October, 1909, at ten o’clock in the forenoon, 
at the office of the County Auditor in the Court 
House in the City of Alexandria, in said county, 
will receive and consider bids for the purchase of 
the bonds of the said Douglas County, State of 
Minnesota, in the aggregate sum of forty-six 
thousand doilars, and negotiate the sale thereof; 
said bonds have been unanimously voted and 
shall be issued by the said County Board pursuant 
to the authority of, and in strict accordance with, 
the provisions of Section 18 of Chapter 230 of 
the General Laws of the State of Minnesota for the 
year 1905, and Acts amendatory thereof, and sold 
to secure funds for defraying its pro rata share 
of the costs and expenses of locating, establish- 
ing and constructing the Judicial Ditch No. 2, 
located in Douglas and Todd counties; said bonds 
to be issued in denominations of one thousand 
dollars, dated on the 2nd day of October, 1909, 
due and payable on the 2nd day of October, 1919, 
and baring int ret at a rate not to <xceed 
(5) per centum per annum, payable semi-annually 
on the first day of February and August, principal 
and interest payable in current funds at any 
agreed bank in the United States. 

Said bonds shall be executed in forms to be 
provided by the purchaser thereof, subject to 
the approval by the County Attorney of said 
county, and the said county shall be security 
for the whole of the | ears and interest therein 
provided to be paid. 

A true and correct statement of the condition 
of said county on the date thereof is as follows: 
Total debt, including this issue_-_-_-__ $121,400 00 
Assessed value for 1909, real estate__ 4,588,837 00 
Assessed value for 1909, personal 





Oe a OR RS FP AR GES 2G 995,012 00 
Aéwual va ue, estimated by State Tax 
RRR HE I FE IEF: 13,452,000 00 
Population, census 1905____..- _ 18,780 
Present population, estimated _-_-__ _ 19,300 


The sale of said bonds shall be public, and bids 
mer be either open or sealed, but no sealed bids 
— be opened before the conclusion of all open 
s 


Certified approved check for the sum of two 
hundred fifty dollars ($250), payable to the Treas- 
urer of Douglas County, innesota, shall be 
pee: in the hands of the Chairman of said Board 

y each bidder, such check and the amount thereof 
to be forfeited to said county in case said bonds 
shall be refused on any ground, except illegality, 
by the bidder to whom same shall be awarded. 

The right to reject any or all bids is hereby 
reserved to said Board. 

Dated this 3rd day of September, A. D. 1909. 

E. J. BRANDT 


County Auditor, Douglas County, Minn. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES. 
Oorrespondence Invited. 














$90,000 
City of Tahlequah, Oklahoma 


Water and Sewer Bonds 


By virtue of an election held in the City of 
Tahlequah, Oklahoma, on the 16th day of August 
1909, the said city was authorized to issue and 
sell ninety thousand dollars ($90,000 00) of City 
of Tahlequah bonds, and sealed proposals for the 

urchase of said bonds, issued for the purposes 
ereinafter described, will be received at the 
Mayor’s office in the City of Tahlequah, Okla- 
homa, until 12:00 o’clock noon of the 4th day 
of October 1909, and publicly opened by_ the 
Mayor and Council of said = at the City Hall 
in said city at 7:30 p. m. on said date. 
Water-works system purchase 
RES... shames sgh $60,000 00 
Public sewers construction and 
purchase of land bonds-_--- 30,000 00 


denomination of one thousand dollars ($1,000 00), 
payable twenty-five (25) years after date, and 
will bear interest from date at the rate of five (5) 
per cent per annum, interest payabe semi- 
annually on the ist day of JANUARY and JULY 
of each year at the FISCAL AGENCY FOR 
THE STATE OF OKLAHOMA IN NEW YORE 
CITY. A sinking fund provides for the payment 
of said bonds at maturity. 

All proposals must be sealed, marked ropoeels 
for bonds, and directed to P. B. GILBERT, 
CITY CLERK, TAHLEQUAH, OKLA., and 
accompanied by a certified check for five per cent 
of the amount bid as evidence of good faith; said 
certified check to be returned immediately if the 
proposal is not accepted; otherwise to be retained 
as part of the purchase money; and the successful 
bidder to prepare and provide the form of bond 
and necessary proceedings for the issue and execu 
tion of said bonds. 

The Mayor and Council reserve the right to 
reject any and all bids. 


Dated this 10th day of September 1909. 
HOUSTON B.TEEHEE, Mayor. 


{Seal.] 


Attest: 
P. B. GILBERT, City Clerk. 








Blodget, Merritt & Co. 


BANKERS 


STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - Boston 


30 Pine Street, - New York 
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Powassan, Ont.—Debenture Sale.—The $5,000 6% school 
debentures, proposals for which were asked until Sept. 1 
(V. 89, p. 556), were purchased by the Mercantile Trust Co. 
of Hamilton at 106. The following bids were received: 
Mercantile Trust Co., Hamilt.$5,300| Brent, Noxon & Co., Toronto. $5,000 
Ontario Securities Co., Toron. 5,257|Jas. A. MacKay, Toronto__.. 5,000 
Steiner, Dunlop & Co., Tor__. 5,105 

Maturity part yearly for twenty years. 

Pryor School District No. 1536, Alberta.—Debenture Sale. 
—School-building 544% debentures to the amount of $800 
were awarded last month to Nay & James of Regina. 


Queen Centre School District No. 2354, Sask.— Debenture 
Sale.—This district has sold $800 6% 10-year debentures. 
Hawkey, Somerville & Co. of Indian Head were the suc- 
cessful bidders. 


Red Deer, Alberta.—Debenture Election.—A $4,000 5% 
water-works debenture election will be held Sept. 27. Ma- 
turity part yearly for twenty years. 

Saskatoon, Sask.—Debenture Election Proposed.—It is 
reported that the ratepayers will vote on by-laws covering 
the issuance of $144,700 debentures. 


Sherwood School District No. 460, Sask.—Debenture Sale. 
—Nay & James of Regina purchased $800 514% school- 
building debentures last month. Date Aug. 6 1909. 


Stratford, Ont.— Debenture Sale.—This city has sold $47,- 
000 44%4% debentures to the Ontario Securities Co. of 
Toronto. Maturity thirty years. $18,000 are for schools, 
$12,000 for water-purposes and $17,000 for a collegiate 
institute. 

Tompkins School District No. 2298, Sask.— Description of 
Debentures.—We are advised that the $2,300 514% school- 
building debentures recently sold to Nay & James of Regina 
(V. 89, p. 432) are dated Aug. 1 1909. 

Trenton, Ont.—Debenture Offering.—Proposals will be 
received until 6 p. m. Sept. 20 by. J. W. 5 
Treasurer, for $23,000 444% school debentures. 
part yearly for 30 years. 


Unity, Sask.—Debenture Ojfering.—Proposals will be re- 
ceived up to Sept. 20 for $8,000 544% 15-year fire and 
local improvement debentures. J. K. Hall is Overseer. 


elaney, Town ' 
Maturity 


Vale View School District No. 1756, Alberta.— Debenture 
Sale.-—Nay & James bought $800 54% school-building 
debentures during August. The debentures are dated Aug. 1 
1909. 

Verdun, Que.— Description of Debentures.—We are advised 
that the $150,000 5% 30-year debentures awarded on Sept. 7 
to St. Cyr, Gonthier & Frigon of Montreal at 106.06 (V. 89, 
p. 683) are in denominations of $1,000 each and are dated 
Aug. 1 1909. Interest May and November. 

Waldron School District (P. O. Waldron), Sask.—Deben- 
ture Sale.—An issue of $2,500 5% debentures, due part 
yearly for 10 years, has been sold to Nay & James of Regina. 

Wellington School District No. 1, N. B.—Debenture Sale.— 
This district recently awarded $4,000 6% debentures to J. M. 
Robinson & Sons. Maturity part yearly from 1910 to 1925 
inclusive. 

Winnipeg School District No. 1 (P. O. Winnipeg), Man.— 
Debenture Election.—An election will be held on Sept. 30 to 
vote upon a by-law authorizing the issuance of the $600,000 
school debentures mentioned in V. 89, p. 618. 

Winona School District No. 1927, Alberta.—Debenture 
Sale.—During August $1,200 544% school-building deben- 
bg were sold to Nay & James of Regina. Date July 20 

Wynyard, Sask.—Bond Sale.—On Sept. 7 the $3,500 5% 
debentures described in V. 89, p. 556, were awaredd to Nay 


& James of Regina at 97.361 and accrued interest. The 
bids were as follows: 

| Nay & James, Regina_-_--- $3,407 65|J. Addison Reid & OCo., 

} Ontario Securities Co., Tor. 3,367 00| Ltd., Regina____.-__-- $3,245 00 


; G. A. Stimson & Co., Tor . 3,285 00| Dom. Sec. Corp., Winnipeg 3,232 00 
Maturity part yearly for 15 years. 


Yorkton, Sask.—Debenture Offering.—Proposals will be 
received until 8 p. m. Oct. 4 by R. H. Lock, Secretary- 
: Treasurer (P. O. Box 134), for the following 5% debentures: 
$30,000 for the extension of the water-works, $20,000 for 
sewer extensions and $20,000 for cement sidewalks. The 
i water and sewer debentures mature in 30 years and the 
' sidewalk debentures in 20 years. The sewer debentures 
| were offered on Aug. 17,but, as stated in V. 89, p. 556, 
i bids were rejected. 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$15,000 
HAMMONTON, NEW JERSEY 


SCHOOL BONDS 
Sealed§¥proposals will be received by the Board 


$17,000 
Village of White Plains, N. Y. 


Sidewalk Certificates of Indebtedness 


HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 


Investment Securities 





4 Education of the Town of Hammonton, At- 
lantic County, New Jersey, until 8 P. M. OCT. 
5TH, 1909, for the purchase of $15,000 School 
District Coupon Bonds. Descriptive Circulars 
mailedZon application. 
Thejright to reject any or all bids is reserved. 
W. R. SEELY, Dist. Clerk, 
Hammonton, New Jersey. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 





WEBB & CO,, 


INVESTMENT SEOURITIES. 


74 BROADWAY. NEW YORK 





MUNICIPAL AND RAILROAD 
: BONDS. 


LIS? ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOINNATI 





JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
Ho. 2 WALL 8:REET NEW YORK 





Public notice is hereby given that sealed 
proposals will be received by the Board of Trustees 
of the Village of White Plains, at the Corporation 
Rooms, Grand Street, FRIDAY, SEPTEMBER 
24, 1909, at 4 o’clock in the afternoon for seven- 
teen sidewalk certificates of indebtedness of the 
Village of White Plains, each of said certificates 
to be in the sum of $1,000, to be dated October ist, 
1909, and to become due and payable October ist, 
1914, with interest at the rate of 5% per annum, 
payable semi-annually on the ist days of April 
and October of each year. 

No proposals will be received for less than per. 
All proposals must be accompanied by a certified 
check on a State or National Bank or Trust 
Company for 5% of such proposal. 

Checks of unsuccessful bidders will be returned 
to them. The Board of Trustees reserves the right 
to reject any and all proposals. 

By order of the Board of Trustees. 


Dated, White Plains, N. Y., 
September 9, 1909. 


FREDERIC S. BARNUM, 
President. 
EARLE P. HITE, Clerk. 








WE OWN AND OFFER 


MUNICIPAL BONDS 
Tax Exempt Anywhere in the United States 
Write fer Particulars 


ULEN, SUTHERLIN & CO, 


617 First Nat. Bank Bidg, CHICAGO, ILL. 


McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 





Municipal and 
Corporation Bonds 


i81 La Salle Street, - Chicago 
P. J. GOODHART & CO., 


Bankers 
57 BROADWAY - -« NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 








60 STATE STREET 
BOSTON 





CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES OW REQUEST 


NATIONAL LICHT, 


HEAT & POWER CO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 





All issues 


New York 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHIOAGO 
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NATIONAL BANK 


L. F. DOMMERICH & CO, OF CUBA 














© ,8 } and 
NEW YORK Undivided Protits * {$6,000,000 oo 
, Deposits- - - - = = 16,000 000 00 
General Offices, 57 Greene Street Cash in Vaults - - - - 5,200,000 00 
SOLICIT ACCOUNTS TO FINANCE HEAD OFFICE—HAVANA 
DISCOUNT AND GUARANTEE SALES "iat MONTE St, ‘HAVANA 


GARDE MATANZAS, 
CARRY NO-GOODS FOR OWN ACCOUNT | QEAZUESOs SANTIAGO. 


GUANTANAMO, SAGUA LA GRANDB 

SANTA CLARA, CAMAG 

PINAR DEL RIO, SANOCTI SPikiTUS. 
CAMAJUAN1 


NEW YORK AGENCY—1 WaLD ST. 
Collections a Speciality 


Wilkinson, Reckitt, Williams & Co. || e2r-us.tePates.ts ote ° 


CERTIFIED PUBLIC ACCOUNTANTS WER ith 





























<aiiepinomennes ECugineers. 
NEW YORK CHICAGO PHILADELPHIA 
52 Broadway Marquette Bide. MutualsLife Bide. H., M. Byllesby & Co. 
LONDON, ENGLAND ee 
Leadenhall Bides. ENGINEERS 











DESIGN,CONSTRUCT AND OPER- 
ATE RAILWAY, LIGH'!’, POWER, 
HYDRAULIC AND GAS PLANTS. 











The Merchants Hational Bank 








OAPITAL f C > M t . SURPLUS FUND EXAMINATIONS and REPORTS 

$1,200,000.00 0 vIincinwatli $300,000.00 
MELVILLE BE. INGALLS, President 
EDWIN ©. GOSHORN, Vice-President. HENRY C. YERGASON, Vice-President. Cor. Dearborn & Monroe Sts., CHICAGO 
3 , Vice- ent. ILLIAM P. STAMM, Cashier. , 
GEO. R BALCH, Vice-President. CHAS, A. STEVENS, ‘Asst. Cashier. a cee tk Mobile, Ala., 
BOARD OF DIRECTORS San Diego, 
M. E. INGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
LEVI A AULT. & = My Ault & Wiborg Co. eB STANLEY, La Mach Mtg. Co 
rest t rg A Am, undry Machinery 
OLIVER M. BAKE, Vice-Prest. Miami Valley National E. R. STEARNS, Treas. Stearns & Foster Co. W 
ona Ss. oP Vice-Prest. The Cincinnati yg TRONSON, rane pene See Tee J. G. HITE & CO., 
. nna milton ° 
Realty Co. HENRY C. YEISER, Prest. Globe Wernicke Co Engineers, Contractors, 
EWING cGeNONN Mgr Tete teadso”  EaMUEL FoGUE. Pea Hw'S"Btae co. | 48-49 Exchange Place, NEW YORK 
gr. Natio rest. ‘ogue - 
Ww. B. MELISH, , Prest. The Bormwell Brush & Wire MORRIS L. STERNBERGER, Prest. Commercia xenang 
Goods Ban ac n 

HENRY NEWBURGH, Treas. The Louls Newburgh W. W. BROWN, Vice-President Investigations and Reports on Electric 

Co., Hamilton, Ohio. CHAS. A. STEVENS, Asst. Cashier. Railway, Gas, Electric Light and Power 

Accounts of Banks, Firms Corporations and Individuals Solicited. Properties Irrigation systems, &c., for 
upon the Most Liberal Terms Consistent with Good Banking. Financial Institutions and Investors. 








Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 


MELLON NATIONAL BANK nan exragucnamn 


PITTSBURGH J. G. WHITE & CO., Limited, 


g Cloak Lane, Cannon St., E.C. 








Thoroughly competent by reason of experi- 


ence and resources to care for reserve ac- A. L. DRUM & COMPANY 


counts of banks, bankers and trust companies Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 
A. W. MELLON, Prest. W.S. MITCHELL, Cashier aaron 


Physical and Financial Reports 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 





American Trust Building CHICAGO 


Edmond C. Van Diest Robert McF. Dob} 
3 Tnomas L. Wilkinson 


Associated Engineers Co. 
T h e Consulting and Supervising Engineers 


417 Century Building 






































e i7th & Stout Sts., DENVER. COLO, 
Trust Company of America ieee 
37-43 WALL STREET, NEW YORK. A. L. REGISTER & | cO., 
222 Broadway, New York. 95 Gresham St., London, E. C. 112 North Broad Street, Philadelphia. 
CAPITAL AND SURPLUS $8,000,000 Mining Zugineers, 
H. M. CHANCE, 
1 ~ iti ; : onsultingM ing Engineer and Geologist 
issues interest bearing certificates of deposit. coun ah mikkeat Saneennne 
Receives deposits subject t» check Examined, Developed, Managed. 











887 Drexel Bidg., PHILADELPHIA, PA. 
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axeust Companies. 





Union Trust Company 


OF NEW YORK 
G@HARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c 
Administers ‘“‘Institutional’” and Other 
Fiduciary Trusts 
Rece‘ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge. 





Waltet P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP.Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 


James Speyer, 

John V. B. Thayer, 
Charles H. Tweed, 
Richard T. Wilison, 
Adrian Iselin Jr., James T. Woodward. 
Augustus W. Kelley, William Woodward. 


OFFICERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Seo. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
C. CG. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, } asst. Sec’ys. 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS 
$2,000,000.00 $4,000,000.06 


Receives deposits subject to check 
and allows interest. Acts in all 
fiduciary capacities, issues for- 
eign and domestic letters of 
credit, prepares and certifies 
municipal bonds. 


55 Cedar St. 


B*way & 73rd St. 8th Ave, &ras5th St. 





Trust Conpanices. 


United States Trust Company of jew York. 


Chartered 1853 
45 and 47 Wall street. 


CAPITAL, eRe: te 


SURPLUS AND UNDIVIDED PROFITS, 


This Company acts as agape Administrator, 
ether recognized trust capa 
It allows interest at current’ rates cn deposits 
It holds, manages and ae money, securities and other property, real or personal, for estates. 
serporations and individuals 
EDWARD W. SHELDON, President, 

WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 

JOHN A. STEWART, Chairman of the Board. 
William D. Sloane, John Claflin, 
gustav? H. — John J. Phelps, 
Frank ne | Ss. peaseey. 


George ie Vietor, ; 
James Stillman, Lewis Cass ‘Ledyard, 





$2,000,000.00 
$13,510,605.04 


Guardian, Trustee, Court Depositary and in 


. Bayard Cutting 
ome s. Smith, = 
William Rockefelier. 
Alexander E. Orr. 
William H. Macy, Jr.. 


Lyman J. Gage. 
Payne Whitney, 
Edward W. heldon 


George L. Rives, 
Arthur ©. James, 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital $1,000,000 Surplus and Undivided Profits, $1,486,688 





STEPHEN BAKER, ERR OTDOAR L. MARSTON, 

Bank of the Manhattan Co., N. Y. Blair & Co., Bankers, N. Y. 
SAMUEL . . BATE ae Bank, N. Y. GEORGE bf 2. 7 N.Y. 
EQWIN M, Bou & Go.” Bankers, N.Y. WILLIAM H, PORTER Bank, N. Y. 
JAMES SO. G. CANNON DAMIEL LG. REID. 


Pres. Fourth National Bank, N. Y. 
EDMUND C. CONVERSE, 
President, New York. 
HENRY P. DAVISON, 
P. Morgan & Co., Bankers, N. Y. 
WALTER E. FREW 


Liberty National Bank, N. Y. 
BENS. "STRONG 4. ° 
Vice-Pres dent, N. Y. 
BDwA D F. SWINNEY, 
irst National Bank, Kansas City. 
JOHN FE. THOMPSO 


Pres. Corn Exchange Bank, N.Y. 
PREDERICK T. HASKELL, 
INnols Trust &Sav. Bank, Chicago. 
A. BARTON HEPBURN, 
President Chase National Bank, N. Y. 


N, 
Vice-President, New York. 


BERT THORNE, 
art Bt Omen Park Bank, N. Y. 


Vice- 
WARD TOWNSEN 
sowsaee ° rters’ & Traders National Bank, N.Y 














B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES, 
neNTGOMERY, ALA, 





it. WIGGIN 
ALBER ‘ - Chase National Bank, N. Y. 


THOMAS W. LAMONT, 
Vico- President | First National Bank. N. Y. Ps + one 
ATES W. M 

Oe eet RRA tional Bank, N. Y. SE eae National Bank, N. ¥. 


Particular attention is called to the personnel, character and strength of this 
company’s directorate. Interest is allowed upon deposits, 


BE GUEEDE Pp: ERBOMRSONV-P. B RT RONG Ue Zack: 
5\ ite e ° . 7 
H.W. DONOVAN. Treas. H. F. WILSON Jr., Asst. Sec’y. 





IMinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 
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Sxeust Companics. 





Mississippi Valley Trust Co. 


Fourth & Pine Sts. St. Lou.s 
CAPITAL, SURPLUS ' 
and PROFIT SI $8,400,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRA? TRA aor 


DIRECTORS. 
John I, Beggs, President Milw aukee Light Heat & 
Traction Co. 
Wilbur F. Boyle, Boyle & Priest. 
ames E. Brock, Secretary. 
August A. Busch, Vice-President Anheuser-Busch 
rewing Association. 
Murray Carleton, President Carleton Dry GoodsCo. 
Charles Clark. 
a N, eg 3 resident Smith& Davis Mfg.Co. 
ohn D. Davis, Vice-President. 
Auguste B. Ewing 
avid R. Francis, Sis rancis, Bro. & Co 
gupust Ge Gehner, President ‘German-AmericanBank 
Hoffman, Vice-President. 
Breckinridge Jones, President. 
Wm. G. Lackey, Vice-President and Bond Officer. 
ede MeOride V.-Pres. Haskell & Barker Car Co. 
elson McL Leod, Vice-President Grayson- 
Lich eo Lumber Co. 
Saunders Norvell, President Norvell-Shapleigh 
Hardware Co 
obert J. O’ Reilly M. D. 
m. D. Orthwein. President Wm. D. Orthwein 
Grain Co. 
Henry W. Peters, President Peters Shoe Co. 
. C. Pierce, Chairman Board Waters-PierceOllCo. 
August Schiafly, August Schlafly & Sons. 
Stockton, President Majestic Mig. Co. 
Rouas S. Walsh, Chairman of the Board. 
Rolla Wells. 


Khode Island Hospital 


Trust Company, 
PROVIDENCE R. 1. 








CAPITAL .........-- $2,000 .00¢ 
SURPLUS........ cccccccccceccoccce $2,000 004 
DIRECTORS: 

Royal © Taft, Howard O. Sturges 

Robert H. |. Goddard. Stephen O. Metcalf. 


Robert 1. Gammell 
William B. Weeden 
Edward D Perarce. 
Robert Knight, 
ohn W. Danielson 
erbert J. Wells 


Walter R. Callender 
Edward Holbrook. 
James E Sullivan 
Benjamin M. Jackson 
Jahn R. Freeman 
Charlies S. Mellen 


John C. Pegram Robert W. Taft 
Lyman B. Goff Webster Knight. 
Rowland G Hazard Stephen _O. wards, 


Neison W. Aldrich Frank W Matteson, 
Samue! R. Dorrance R. H Ives Goddard Jr 
te 4 74% 9 WELLS, President. 
RD S. CLARK. Vice-President. 
ee ORATIO A. HUNT. Vice- President 
een A GAMWELL Secret. 
ESTON H GARDNER, Trust tfcer 
‘OvRUS E. LAPHAM. —. Sec’ 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER. Asst. Seo’y 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor. Administrator, Trustee. 
Assignee and Receiver. 
Financia! Ageni tor individuals or 
Corporations, 
Interest Allowed on Individual and 
orporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under Pians of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge ot Rea! Estate, 
Safes to Rent in | Surglar-Proof Vauits. 


B. MORRIS, President. 

W. N. ELY, 1st Vice-President. 

A. A. JACKSON, oe. big gee y 

Cc. J. RHOADS, 3d Vice-Pres. and Treasurer. 
E. S. PAGE, Sccretary. Rs 


MANAGE 
Biaghem B. Morris, Edward J. Berwind, 
Randal Morgan, 


John A. Brown Jr., 
John B. Garrett, Edw. T. Stotesb 
Charles E. 1 


William H. Gaw, 
Fra John S. Jenks Jr.. 


neis [. Gowen, 
Seo. H. McFadden, nen B. Coxe, 
. C, Felton, 


Henry Tatnall, 
Isaac H. Clothier, oo W. Morris, 
William T. Elliott, 


Thos. DeWitt Ls 
W. Hinckle Smith. 


OC. Hartman Kuhn 
James Speyer, 

Broal and Chestnut Strects. 
PHILADELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





E, 











CHICAGO 
Capital, - = = = = $2,000,000 
Surpius and Profits < 900,000 


CHARLES G. DAWES, President. 
Ww. AW ag its = vce President. 


L. D. SKINNER, Asst. Gashi 

WILLIAM W. Cates: Asst. Oashier. 

A. @. MANG, Secretary. 

MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


CiTY TRUST CO. 


£0 STATE STREET. BOSTON. MASS: 
BUNKER HILL BRANGCH: 
Oity Square, OGHARLESTOWN. MASS. 


Vapital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

\ legal Depositary for Court Funds, and autbor- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, Prestdent. 

Jharie: F, Adams 2d George E. Keith, 

Lothrop Ames. Gardiner M. Lane 
Wallan Amory, Arthur Lyman, 
John S Bartlett. Maxwell Norman, 
Crarles E. Cotting. Robert T. Paine 2a 
Alvah Crocker, Andrew W. Preston 
George A. Draper. Richard S. Russell. 
‘Vv Nam F. Draper. Quincy A, Shaw 
Wilmot R. Evans, oward Stockton. 
Frederick P. Fish, Charles A. Stone, 
Rdwin tacabam , Geeqne Galen L. Stone, 

c 


Robert F Nathaniel Thayer, 
Francis L. Hieginson, Henry O. Underwood 
lenry ©. Jackson, Sidney Ww. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


fransacts a General Trust and 
Banking Business. 
interest Allowed on Deposits, Subject to Check. 


Acts as Trustee under Railroad and other 
Rostaages. ond is authorized to act as Executor, 
Guardian, Administrator and Trustee 


Capital = - = = $1,000,000 
Surplus (Earned) 2,000,600 


ECTORS. 
CHARLES E. ROGERSON, F > oppo 


James Longley 
Gostalio ¢ lo C. | > 


Henry S. Shaw 
Gerard C. Tobey Edward W. Hutchins 
James R. Dumeee 


Nathaniel J. Rust 

Frank G. Webster Elwyn G. Presto 
Arthur F. Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 





rge B. Wilbur Nehemiah W. Rice 
Charies F. Fairbanks Nathaniel F. Ayer 
Wallace L. Pierce Richard C. Humphreys 
John W. Farwell George W. Wheelwright 
C. Minot Weld Willlam H. Wellington 





Industrial Trust Company 


Providence, R. I. 
CAPITAL 
SURPLUS 


OFFICERS. 
Cyrus P. Brown, President. 
Arthur L. Kelley, Vice-President. 
H. Martin Brown, Vice-President, 
Otis Everett, Vice-President. 
Joshua M, Addeman, Vice-President. 
Waldo M. Place, ‘T-easurer 
Ward E. Smith, Asst. Treasurer. 


Chas. H. Manchester, py 24 
H. Howard Pepper, Asst. 
Frederick B. Wilcox, Kuattes 


BOARD OF DIRECTORS. 
Samuel P. Colt George M. Thornton 


Olney T. Inman creme P. Brown 
William R. Dupee Elbridge T. Gerry 


Warren O. Arnold Chas. C. Harrington 
Richard A. Robertson Louis H. Comstock 
Joshua M. Addeman Herbert N. renner 


James M, Scott 
Wiillam H. Perry 
Arthur L. Kelley 


J. Milton Payne 
Eben N., Littlefield 
Otis Everett 


H. Martin Brown C. Prescott Knight 
Levi P. Morton Jesse H. Metcalf 
George F. Baker John J. Watson Jr. 
Henry A. C. Taylor Charles H. Ailen 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadeiphia. 
CAPITAL $1,000 ,00c 





ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS, P, LINEAWEAVER, Sec. & Asst Trust Office: 
DIRECTORS, 

Henry G, Brengle, », Levering Jones, 

James Crosby Brown, Malcoim Lloyd, 

John Cadwalader, John Mclihenny, 

E, W Clark Jr., Richard Wain Me 

Eckley B. Coxe Jr, Clement B. Newbo 





Edwin 8S. Dixon, John W. Pepper, 
Eugene L. Ellison; W liam F, Read, 
Joseph C, Fraley: Frank Samuel, 

Harry C. Francis; Adam A, 8 

Henry L, Gaw, Jr.7 Edward D. Toland; 
Howard 8S. G Joseph R, Wain’ ty 





OLD COLON Y 
TROST CO. 


BOSTON, 


MASS. 











~apitai and Surpius, - 


o/s 500 vb! 





Authorized Reserve Agent tor Trust 
Companies of iuaine, Rhode Isiand and 


Massachusetts. 








BOARD UI 


Gordon Abbott, 

Ol ver Ames, 

C. W. Amory; 
Charles F. Ayer, 
Samuel Carr, 

B. P Cheney, 

T., Jefferson Coolidge; 
Charies E, Cotting, 
Phillip Y. DeNormandie; 
Philip Dexter, 
Frederic C, Dumaine; 
Frederick P. Fish, 
Reginaid Foster, 
George P. Gardner; 


> DIRECIURS. 
T. Jetferson Coviidge Jr., 





Cha'rman 
Robert F. Herrick. 
Henry 5S. Howe, 
Waiter Hunnewelt’: 
Thomas L,. Livermore; 
Charies S. Meiten, 
Laurence Minot, 
Richard VUiney. 
Robert T. Paine 2d; 
Philip L. Saitonstall; 
Herbert M. Sears, 
Nathaniel Thayer: 
Lucius Tuttle. 
Stephen M. Weld; 
Charies W. Whittier; 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, ASS. 


CAPITAL, $1,000,00u, 


Safe Depo; . 


SURPLUS, $2,000,000 
Vauits 


Authorized to act as cxecutor and to receiv: 


and hold emcees. a 


oo in trust or on deposit 


from Courts °f or Equity FExecutors, 
Stare Ore, Assi ees, Guardiana Trustees 
viduals 


we ee and In 


ts as Trustee un‘ler Mortgages a.nd as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Chock. 


DAVID R. 


OFFICERS 
WHITNEY, President 


CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, View Somers 


NATHA 


ANIEL THAYER, Vice-President 


JAMES R. HOOPER, Astuary 


HENRY 


N. MARR 
LE 
TEN 


Asst. 
FRANCIS R. JEWETT, Trust Otficer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 


Walter C. Baylies 
Alfred Bowditch 

S. Parker Bremer, 
Timothy E. Byrnes 
Charlies F. Choate 
Alexander Covhrane 
George seer eg 
Philip Dexte 

William E ndicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 


James G. Freeman 
Morris Gray 
James R. Hooper 
Ernest Lovcring 


feaaey A Ficadergass 
ames ° ‘en: 
Herbert M. Sears 


Lawrence M. Stckton 
Nathaniel oa 
hayer 


Eugene V. 
Davic R Whitney 


Georcre Wicclesworth 








Cotton. 





Stephen M. Weld & Co., 


CUTTON MERCHANTS, 


82-92 Beaver Street, 


New Xork City. 


BOSTON, PHILADELPHIA, PROVIDENCE 


Liverpool, WELD & Co, 


Bremen, ALBRECHT, WELD & Oc, 





Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 


PHILADELPHIA, 


NEW YORK, 





LIVERPOOL CORRESPONDENTS 


FRED ERIC ZHREGA & CO 
Mol A DDEN BROTHERS & CO 


BREMEN CORRESPOND 
HAVRE CORRESPON 
SOCIETE 


DENTS: 
D’ IMPORTATION ET DE COMMISSION 





Mason Smith & Co., 


COTTON COMMISSLON MERCHANTS, 
NEW ORLEANS, LA. 


MEMPHIS, TENN. 


DALLAS, TEX. 


Buyers of Spot Cotton. Orders tor Contracts Hxe- 
cuted in the New Orleans, New York, 
Liverpool and Havre Markets. 





R. H. ROUNTREE & OO., 


Commission Merchants. 


CoTToN, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BULLDING, 
NEW YORE. 





HALL AND 


COMPANY 


COTTON MERCHANTS 


Casle Adaress 
Habaug 


AUGUSTA, GA, 
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Financial, 


—_—— 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES S8UIT- 
ABLE TO WANTS OF SPINNERS, 





KS8TABLISHED ‘IN 1356, 


Henry Hentz & Co., 

COMMISSION MERCHANTS, 

16 to 22-.William Street, New York, 
Kwceoute Orders for Futwre Delwery 


COTTON 
At the New. Y Liverpool and New Orleans 
Cotton ges. Adso orders for 


GRAIN AND PROVISIONS 
at the Chicago Board ot Trade and 


GRAIN AND COTTUONe«SEED OIL 
At the New York Produce Excnang 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTUN-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotten Exchange Building, 
NEW YORK, 


LEBMAN. STERN & UO. .imited. New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


prey ota the Btock, a Uoffee 
and Produce Hachanges, New York. 


Orders executed on the above Exchanzes. as well in 
New Orieans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


127 South William Street, 
NEW YORA, 


WILLIAM RAY &CO., 


SUCCESSORS TO 

GEO, COPELAND & CO, 
COTTON BROKERS, 

43 Cotton Exchange, 


Orders tor future deliv 
the New York and Liv 











New York. 


contracts executed on 
Cotton Exchanges. 


E--VERSZ & COMPANY 


BANKERS 





206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1865, 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Phiadelph.a Kansas City 


San Francisco 





Py. .* 2, Are 
Sowtudge ONwer Go: 
Municipal and Corporation 


First enone BONDS 


Bank Bld 
Chieage 1x: Broadway 
New York 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 


50 Congress St. 
Boston 











GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE. 


ROBERT MOORE & CO., 


56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED iN NEW YORK AND LIVEKPOOL EX- 
CHANG Ks, 
COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotten Brekers, 


COTTUN EXUHANGE BUILDING, 
NEW ORLEANS, LA. 


Cupane. ron FUTURE Bally aay a Se 
ORLEANS. NEW yOR 
WiORkPaon, MAE ET 


New Vor«se. 











(O‘her -n ‘ton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


L04 South Fifth St. PHILADELPHIA 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAt. BANK BLDG, 
CHICAGO 


PHILA. NATIONAL BANK BLDG,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 


and 
Railroad Bonds 


i71 La Salle St., Chicago 


E, H. ROLLINS &SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporatiors 
LIST ON APPLIQGATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON. MASS. 
Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO., 
BONDS 


427 OHESTNUT STREET, 
PHILADEL? lA, PA. 


Members of «he Nev; Yor'xs and Ph'la- 
deiph.a Stock Exchanges. 





| Estavlisned 1863, | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadwav. New York. 


MEMBERS OF 
NEW YORK sTOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds. Stocks. Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKEKS AND BROKERS, 
30 Bread St., - = = New Yerk. 


Members oi  Y. and Pai a. Sto k Exchanges 
New York. New Oricans and Liv: pool Cotton 





4 


Exchanvre’ New York Coifu.c Exchange 
Chicage Board of Tride. 





GENERAL UIBRAWY] 


SEP BS 18689 
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RAILWAY EARNINGS 
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penses of United States railroads for the latest month (July) and for the fiscal 
year, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road, do not make returns. 


T's entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Swoin Returns. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for forty years or more its weekly 

* and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

; take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


se The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. jr; any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this elaborate new publication is entirely 
By rmer, Returns additional to the comprehensive reports of earnings we have been 

furnishing in the “Chronicle” from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received,and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this,we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,’’ all of 
Subscribers. which are expensive publications, the “Railway Earnings Section”’ 

will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHEKS, 
NEW YORK 
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NAME OF ROAD 


Aberdeen & Rockfish.July 


Adirondack & StLaw_J’ne 
July 1 to J’ne 30... 


Ak & Barberton Belt July 
Alabama & Vicksb.-.July 
Alabama Great Sou..July 
Albany & Northern. July 
Albia & Centerville. .July 


Allegheny & Sou Side.J’ne 
July 1 to J’ne 30.... 


Antoine Valley... - July 


Appalachicola North_J’ne 
July 1 to J’ne 30_... 


Arcadia & Betsey Riv J’ne 
July 1 to J’ne 30__-- 


Arizona & New Mex. July 
Arizona Southern. ...July 


Arkansas La & Gulf. _J’ne 
July 1 to J’ne 30..-.. 


Ashland & Western. _J’ne 
July 1 to J’ne 30_.-. 


Ashland Coal & Iron_July 
Ashl’d Odanah & M-_ July 


Astoria & Colum Riv_J’ne 
July 1 to J’ne 30---- 


Atch & East Bridge__July - 


Atch Topeka & SFe_.July 4,183,263 F3.744,520 


East of New Mex._J'ne - 
July 1 to J’ne 30_... 


Gulf Col & S Fe_._-July 


Pecos & Nor Texas_J'ne 
July 1 to J’ne 30_... 


Pecos River_.....- July 
SF Pres & Phoenix.July 


Sou Kan of Texas__J’ne 
July 1 to J’ne 30_... 


Total Company - J)’ ne © 5,325,502 4, 


Ariz & California_.July ¥ ., 


Beaum Wharf & T_July 
Grand Canyon ....July 
Texas & Gulf_...--. July 


Atlanta & West Pt___J’ne 
July 1 to J’ne 39_... 


Atl Birm & Atlantic__J’ne 
July 1 to J’ne 30_.-- 
(New fiscal year) ._July 


Atlanta Terminal Co_J’ne 


July 1 to J’ne 30_... 
Atlantic & Western-_July 


Atlantic Coast Line..July 1,249,975 


Augusta Belt__..-- J’ne 
July 1 to J’ne 30--.-- 


Charlest & W Caro_July 
Col Newb & Laur-__July 
Conway Coast & W.July 
ea & Cincin_ July 


eorgia -.......--. J’ne 
a 1 to J’ne ag 


Lexington Term_-_-_J’ne 
July 1 to J’ne 30... 


Louisville & Nashv.J’ne 


July 1 to J’ne 30__-- 32,465, 
(New fiscal year).July 2,742,290 2,574,377 


Lou Hend & St L._July 


Monroe _...--.----. J’ne 
July 1 to J’ne 30_.-.. 


Nash Chatt & St L_J’ne 
July 1 to J’ne 30_... 


N W of South Caro Jily 


Un Pt & White PI__J’ne 
July 1 to J’ne 30_.-.. 


Wash & Vand’Mere.July 


Atlantic Nor & Sou_.J’ne 
July 1 to J’ne 30... 


Augusta Union Stat. .July 


Baltimore & Ohio....July 5,311,802 


Clev Lor & Wheel-__J’ne 
;» July 1 to J’ne3 -... 


Clev Term & Vall..July 
Ohio & Little Kan_July 
Ray Spen & Glen-_-_July 
cnmbnue July 


Sharpsville 
Staten Island 


Bay Termina n 
July 1 3 J’ne 30.... 


B ayfield Transfer __-__J’ne 
July 1 to J’ne 30...-. 
(New fiscal year) July 


Bearden &Ouach Riv July 


it ataie July 
Staten Isl Rapid Tr.July 
Valley of Virginia_-July 


Balt Ches & Atlantic_J’ne 
July 1 to J’ne 30... 


Bangor & Aroostook_July 


FREIGHT & ‘weeouane | EARNINGS TOTAL EARNINGS 
REIGHT SSENGER 


MAINTENANCE py nant 


best “F438 & TRANSPORTAT'N E XP’S 


FRE. incl. Other Revenue Way & Structure Equ TRANSPORT AT'’N 
This Year Last Year rns Vou Last Year This Year Last YearThis Vv ear Last YearThis You! Lost Yee This Y’ > Lad Y’r This Year Last Year 
$ $ $ $ $ $ S 5 ¢ ‘ $ $ 5 4 
ee ae aes CAM deems Be atta OO AR: ATRIOS gs A ewes 
11908 (91928 3,402 3,189 1seae «13.708 1.91 2,308 11288 9 9.See 9.634 
ieee et oe ekeew | eeebem 11,073 9,261 4,539 3.212 925 EY * diadone-* koe eank 2111 1,932 
71.590 65.718 38,694 40,963 118,663 115,073 23,818 22,065 15.557 18,903 3.563 2.788 38877 45,093 
162,720 166105 91.821 100.387 279.874 293.623 27.705 32,880 74,983 256 8.289 8106 86.789 97,150 
3,595 3,367 2,396 2.282 6339 5,986 837 988 1,142 1.398 158 301 3,265 2.736 
606 706 616 721 146 1594 1,050 1,101 233 179 2 2 918 893 
346 «2,963 221 403 568 3,367 116 154 180 | ee 125 148 114 
me A oe OREO ee CO 
81.529 87.465 50,035 43,239 141.364 141,406 23.218 21,370 11,530 23.344 4,575 2,907 52121 57,151 
EES ae So ea eet S06 tinted Oe. ccc a edie aR eae ee 
4,251 2.563 3,139 1,680 8,024 4,734 2,395 1.604 641 177 «171 5,499 1,162 
46,415 28.121 29.801 20.754 85.239 53.590 25.397 19.447 7.623 6.224 1,887 1.855 25.841 16,241 
coy eh |e SOS «OR ook ook ct cs a 
66.875 68.015 6,501 6.208 76.050 76,747 7,001 5550 3917 3,537 38 132 10.553 12,003 
16.650 21,949 743 “e867 6 a ee ee ae kc. te 4,117 3,201 
“e Segp rata ee S355; Ce Bore ae ee oS 583 MN? Zee 
mat 22,392 ..---- Gn: supe MANE. scahesa ME. aveecs S79 -..-.- 24.808  .....- 
2,790 2,345 551 847 ««3.5382si3,440 «1,195 498 456 273 «——«123 88 1,847 1.709 
34.077 34.535 7.630 9.461 44.351 46,705 f 9,087 3,923 5.104 1599 1,219 19.089 20.779 
3,016 4,008 . aoe’ Ce? fel) a ee! | eee eeunemen 2.707 2,451 
2,509 1 RSPR even ee 2.588 3.229 2217 2,154 730 WR eats? ocak: 2,073 894 
20.530 17,253 33.545 24,621 58.410 45,841 24.402 13.940 4.228 4.576 1,230 1.21 17,366 2,396 
225,228 217,989 "237 © 359.410 622,075 , 131,661 117,892 49,096 59,025 18.467 14.367 184.135 157.653 
7.365 10.942 2,902 ~° 3,873 11.526 15,662 412 eal ate eg igs Tage VES RRS eee ae «Coma 
1,748,933 1.539.889 6,403,708 5.761.474 1.041.254 727.631 899.880 1.003.099 126,471 110,303 1.805.341 1.539.993 
73.135 46.657 35-109 30.319 113,774 + +©—-80.720 «4,620 «17,884 7,926 «15.253 1.040 _607-~=— «29,645 21.746 
= 556.732 488.719 414.668 355.488 1.028.118 889.477 148.019 162,065 117.524 114.040 11.591 9,060 286.475 243,812 
524.904 601.950 263,481 235.982 846.736 888,312 185.868 158,138 142.343 142.458 21.730 18,252 333.017 318.498 
139.549 57.962 22.468 18.343 167,020 80.166 Cr.421 69818 16.562 9.418 836 607 39.027 26,418 
954.452 546.911 282.634 215.693 1,289,177 810.452 166.447 219.370 130.797 93.897 10,650 6.906 386.684 290.578 
2,025 1,542 1.725 1304 4,056 3115 1,975 3,061 570 324 91 33 1,758 1,634 
76.796 68,563 32.799 28,360 117.533 104.174 17,867 18,924 8428 8864 2,917 1,917 27.219 25,813 
140.308 38,602 20.837 16.783 165.059 58,083 1,752 15,741 17,265 8.908 1,027 533 41.388 22,636 
911.526 616.041 271.777 207.716 1.225529 861.727 165.299 575.250 175.160 131.633 11.846 7.522 410.008 378.847 
135,623 1.956.516 1.785.395 8,102,500 6.330.614 1,201,216 835,649 1,011.33) 455.846 178.490 146.574 2.186.499 1.901.954 
July 1 to J’ne 30---. 64,212,635 61,848,635 22,734,502 21.643.424 94.265.714 9),617.79312.834.40414,12).32513.9)3.33414.245.6191.9)4.3191.796.250 26.674.851 28.395.587 
ON > ccc WO nantes 740 ee yours Nios. osuuele Biteeaid eee 
ee eas kee) cae 3.732 2,848 331 124 639 ie Fie 2,209 2,037 
72 450 18,856 9,562 19,792 10.747 5.729 4,198 853 266 Cr.248 271 ~ «10,341 8,429 
5.954 19,851 4,748 2.811 (11.675 23481 3.729 3,303 41902 1879 25 197 5,886 7,416 
33,533 36.730 31,764 31.081 (71.452 72.890 5.572 5.455 17.764 10.816 5.757 4.486 25.122 _29,420 
479,070 997 396.674 425,086 964.917 1.151.791 125,323 202.944 210.659 234.029 53.704 48.571 325.334 381.725 
107.885 94.458 40.189 33.214 158,526 134.565 24.907 16.612 31.540 32,076 12,069 5.396 86.340 36.641 
492.409 1,122,322 451.546 382.004 2,069,809 1.583.804 277.279 245.211 366.882 285.747 125.628 49.310 952.782 541.142 
125.271 94.843 47.874 39.865 182,661 141,788 28.114 17.892 34,067 21.492 11.967 5.286 77.685 9,001 
30) SSRI ace ing ne 2,354 2.247 1130 1,022 468 | STROSS IS 7,873 7.045 
Oh A sional at ecg ea ate 28,249 ‘782 «—«8.4386s«9.544 «574 SUD cccacst cacces, Se 
943 480 186 170 1,306 823 148 120 42 Er: ae 537 383 
1,170,019 473.375 441,369 1,863,040 1,742,338 309.062 286.825 327.646 283.078 36,007 31.626 665.546 666.723 
OME SSS Se 645 366 474 RRL Se TN Re EMDR ee a ae 902 301 
ee rete es oanee S000 es I RIE. acces: a oeam Sakeoee owed 5,499 4,576 
62.931 68.967 26.346 25,255 96.553 101,778 25,745 20,075 12.58 11521 2.120 2,186 35,688 35,767 
10.574 8.469 8.207 7.695 19,922 17.243 5.367 4,064 3115 3,024 275 329 7,136 7,761 
2,439 2,817 730 897 3,221 3,766 590 536 11 Oe 772 1,864 
5,366 9,430 2.194 2,008 7,984 11,921 3187 3,597 1,890 305 ~ 211 1,776 2,784 
109.610 _ 115.725 58.877 61,306 _ 179,240 _ 191,189 Cr.16,244 25.718 33.485 47,530 10.041 99.084 94.701 
1,867,587 1.917.636 716.448 763.760 2.751.094 2,858,750 430.385 425.310 430.568 431.475 100328 104889 LBL G2 1.280002 
100 132 142 147 286 322 42 31 34 arn 140 226 
[3.358 3,276 1,581 1,663 5.474 5,474 733 «2718 ~=— 1,475 Sp arehierincnss 2,692 2,353 
2,469,823 2,342,739 822,398 836.258 3.527.707 3.425.651 453.462 829,422 473.311 208.860 77.711 90.962 1.147.089 1.188.173 
B69 31,334,940 10.062Se5 LOSI IS Ste Bol AEGON OSL 5.257.097 6.170388 7.88021 9.24 814 999.655 10S6 Bee 14987.773 16,196,194 
904,711 891.036 3.865.980 3.680.352 436.356 428.900 636.347 593.768 89.354 85.040 1.164.185 
45.982 38,568 32,635 984.519 83.905 77.448 22.312 19,301 7.803 6.979 3,617 3,187 27,813 oa 
15.590 14,333 1.49 10, 33 or v13 axis 3.408 e119 2610 3715 te eras 12.588 12,588 
737.098 7elei2 247 er atetite las, 183 10,738, 38 La, na Lays, $34 1.338777 1.398, i sis 382 430. 383 3.590.231 Pei 
3,270 3,162 1721 1,808 5.310 5,266 925 1,253 315 «1,837 45 50 2,166 1.642 
f, 
10,001 9,158 2.376 2,4at 13,708 12,380 3,883 13.377 (740 339 i eae 5.507 4.313 
760 183 762 474 ‘1,687 678 —«:1,198 709 291 ERR ES 1,276 461 
ec Ug | ree a ae ee 
es ied ehukes - = esenes 431 382 35 ONES Seg tare at sy 58 esMP eh We 1,800 1,824 
4,267,312 1,257,592 1,142,553 6,950,871 5.722.104 1,015,138 782.700 1.267.734 737.116 154.971 144,120 2.129.644 1.915.019 
HS EN Le CS Se Be OS Ie A Ee AR Ae Ue Le 
70.147 59,290 16.745 16.563 92.341 80.711 14,990 12,913 10,992 8145 - 1,724 1.649 35.555 34.480 
14.223 12,382 10.063 9.997 25.653 23,661 9.338 5,034 3,232 2848 9869 863 8,499 8,540 
4,521 2,371 2.258 2,09 7,212 4,838 # 3514 2,141 724 492 265 —ti«é6S 1,659 1,920 
2,216 533 216 147s «4,122—Ss«,504 ~——«'1,020 494 651 oe kee 4,210 1,158 
1,437 1,412 22,660 19,690 25.068 22160 2272 3.249 3,001 3.279 4631 £653 ~ 10,045 9,801 
35.921 27.823 27,140 24,140 64.879 54.830 8047 15.351 6586 4.749 870 679 20,983 22,519 
7,665 7,016 6.599 5.808 16,062 14,099 6439 3482 --..-. 10 52 S521 7,518 6,653 
112.869 106275 13.883 118.870 7543 1.018.372 50.983 6l'a73 raat 162,895 5 ee 15.699 ae aay ad aot 
144,345 114.910 56.641 51,602 219,043 181,334 36,078 35.199 28149 21.387 2.871 2.987 60.148 _—61,751 
EN ria’ Secews 1,578 1,670 45 45 1,651 I RS tne 291 
Ae TE i RL 20,001 23.211 547 OF: 30 MO cece cote 3,484 3,840 
654 2,252 135 97 739  ~—«-2.349 157 369 156 Spa. 368 570 
1,110 Fete eer 1,849 746 ON canta 318 es Se pa: 209 74 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 





























SEPT., 1909.] RAILWAY EARNINGS — 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
ind. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ s $ § $ $ $ $ s $ Year Year 
Aberdeen & Rockfish.July 4,040 = «----- Eo ee a 30D; wckeae RO. 8S 49 49 
Adirondack & StLaw_J’ne 1,039 1,017 336 mee webeds swdiiad ~ eeabae -- aneune 40 DB 296 367 
July 1 to J’ne 30..-- 12,762 14,541 2,872 “TEP  scasee ss wabeel - SdbAAS,  Seemne 554 312 2.317 —1,147 3 3 
Ak & Barberton Belt July 7,725 5,540 3,347 S7Rb = cnwsce ceed | Saspnp. §  wnsne 250 275 3,097 3,446 23 23 
Alabama & Vicksb. July 86,864 93.741 31,798 eb en STB. enunee —555 4,000 3,600 27,798 17,175 142 142 
Alabama Great Sou.-July 208,530 212.766 71,343 80,856 2,251 3,367 —315 —842 11,236 11,429 59,792 68.585 309 309 
Albany & Northern. July 6,111 6,092 227 DG ences: anode I8Y eunwess):, saates 309 275 —82 —381 3 86 
Albia & Centerville. .July 2,297 2,228 —831 oe ee ae eee 230 230 —1,061 —863 24 24 
PRUNE sbkescdonscaee July 445 1,132 122 GGT atenks  - baneee  wewoee. < e¥anas 51 51 70 2,182 29 29 
Allegheny & Sou Side.J’ne 2.218 1,545 829 7 suesee  eeeeee aeseee «= Sane 38 38 791 247 
July 1 to J’ne 30..-- 24,244 26,523 5,051 Se wntuwn 0 seen | eodien dante 458 458 4,593 3,131 5 5 
Ann Arbor....-..--- July 96,231 109,096 45,133 32,309 IGGG0'. scapes re 12,330 11,368 37,222 20,941 300 300 
Antoine Valley ------ July 2, Se hes MS sengne, ‘ecebeds° sostee,* “Suede eestee 9 seakam  aniidan Bee: dated Goa 
Appalachicola North_J'ne 9,484 3.715 —1,460 C0 Re a ee ee 475 471 1,936 547 
July 1 to J’ne 30__.. 67,926 47,792 17,312 We  aécsess  “sdesee  eeedae  oweapee 5,666 2,909 11,645 888 79 79 
Arcadia & Betsey Riv J’ne 1,105 1,161 —305 Wa -édsace .  -dkegen > sheets: <eewee a. aweaiee —423 —536 
July 1 to J’ne 30_.-- 533 12,629 —209 ae ewuses ‘sae Gapeee oS -aieoes 1,143 1119 -—1,33 674 21 21 
Arizona & New Mex. July 22.841 22,512 53,208 De -Sebidee Sg es! 2° keen 875 875 52,333 53.359 108 108 
Arizona Southern__ July 8,139 6,299 9,804 Woe | Swed aaa? Gia aes” Nedetas Sek 9,804 16,510 20 20 
Arkansas La & Gulf__J’ne eee eee aenwhe ~~ cocswe > socbew\ saakea (>) aeeben an Cheeks —6,100 Som 
July 1 to J’ne 30_... TOWED >. sasdec OEM ( Geaekn \ wsnpees | acagiet (wells, 22. seneen eee ic, ee 61 Sina 
Ashland & Western_-_J’ne 4,012 2,961 —480 | re Ries - Su 16 245 —497 274 
July 1 to J’ne 30_--- 36,639 075 7,711 Gilee senwen:”  cnvach “Saeins) Nedens 1,019 1,334 6,692 1295 22 22 
Ashland Coal & Iron_July 7,050 6,487 936 EL: «ssece Subnne ) OSeaeen |  eeawe 700 800 236 1,021 22 22 
Ashl’d Odanah & M_-July 5,271 4,187 —2,683 os: SO ae ee ee ee 85 8 -—2.769 —1,043 30 30 
Astoria & Colum Riv_J’ne 49,438 34,892 8.971 AO ecaées cease” - wetee | ealaam 2,300 2,235 6,671 8.713 
July 1 to J’ne 3)_._. 410,350 2,442 211,725 253.485 S000. «wants “JG cuwanid 29,612 24,161 181,176 229,323 122 122 
Atch & East Bridge__July 2.101 2,131 9,424 See swale woman eels - smmemeen 632 634 8,792 12,896 0.35 0.35 
Atch Topeka & SFe..July 4.012.572 3.496.724 2.391.136 2.265.750  §« ---2-- ce we ee wee ewww 239,347 266,091 2,151,788 1,999,659 7,458 7.470 
East of New Mex__J’ne 45,585 57,086 68.188 ee = cua (eae | eee eee 3,235 4,704 64.952 18,929 
July 1 to J’ne 30_.-- Saas | eee | ORD cases weweese “Seulbes Seabee 37,568 43,880 399.270 282,163 227 221 
corer... ey. File” Cee eee SES EZS cae swe cene. | -etenee  enee 32,648 32,429 102,541 186.694 1.518 1,518 
Pecos & Nor Texas_J’ne 69.008 45,070 107.011 SG: scones | ewabes | eee | eeaee 925 1,662 106,085 33,433 
July 1 to J’ne 20_.-- ere eee eee: BFRee — wccecs. | kdaeneT. ~ seeete- Saemeee 8,307 18,089 550,394 155,111 151 162 
Pecos River__- ..-- July 4,658 5,231 mn |. “RA! ow sncse sea. hee eee 186 246 —788 -—2,362 54 54 
SF Pres & Phoenix.July 61,559 59.989 55.974 GQIBO cence, en een, Sdeekas sseenb | seeape 55,974 44,185 257 27 
Sou Kan of Texas _-_J’ne 64.533 49.337. 100.525 ee = «ceska > sake wanke  amamme 1,074 178 99.450 8,567 
July 1 to J’ne 30..-- Teen tte. SO nace eee cca, ce 13,197 16,654 416.449 —270.053 125 125 
Tee) Gompeny...2 08 4.0588) 2576 a6: Saktiale 21OU Eee cwceste tact lekehes enn 320, 381,367 2,916,992 2,372,864 
July 1 to J’ne 30... §7.495.192 G.629,912 36.770.518 2.967.800 ee eee eee teu 3,015,216 3,244,594 33.755.300 26.743.284 9.790 9.428 
Ariz & California__July - aa URE eeeaee 0 sncees  ayaeee | eee eee, eee. | eens A, Sens #. G6 2 ease 
Beaum Wharf & T_July 3,170 2.321 561 WG - -sedcen §- onde Souda: Same 110 128 451 397 2 2 
Grand Canyon -_--_-_July 17,041 13.479 Se ERI nccena + cee eaten cee eee Caneel” ” waeeon 2:750 —2,732 66 66 
Texas & Gulf ---_-.-- July 12.637 13.692 —962 S70 -<-sc... aaa sep coe 383 351 —1.345 9,438 72 96 
Atlanta & West Pt___J'ne 58.845 54.736 12.606 18,154 1,491 850 191 —221 4,517 4.467 8,280 13,465 
July 1 to J’ne 30..-. 768.462 921,834 196,454 29.956 17,977 11,833 2.707 —1,937 46,034 52,6446 153,127 175,372 92 92 
Atl Birm & Atlantic__J’ne 161,294 95.413 —2,767 EDL -  sduees . seetbe i seenes gc. naka 3,000 4,000 —10.767 35,151 
or tive 2c. tease 1D” ee) See we oe ccm” See 87,000 45,000 270,026 348.518 642 571 
(New fiscal year)_July 160,593 99,251 22,158 re re ear eae 8,000 6,000 14,158 36.536 640 9571 
Atlanta Terminal Co_J’ne 9,785 So... “eee: “BA lk cde ecu” weal ee 2,293 2.015 —9.724 .—8,442 
July 1 to J’ne 30_-.-- 98.759 SG.20s  —"FuneeD STU Cis wees | odes”: Swtees eee 24,441 24,922 —94,952 —92,382 sees gal 
Atlantic & Western__July 924 598 381 BE adgns. asd An eae + 17 17 364 208 - 9 
Atlantic Coast Line__July 1.395.803 1,331.047 467.236 get --dR Se Sek) Lee ne 90,000 90,000 377,236 321.291 4.476 4.406 
Augusta Belt__--._- J’ne 1,376 725 ee | ae” nwlkes  samgue ~/)) eee meee 64 75 —795 —434 
July 1 to J’ne 30---- 12,618 9.528 —1,420 ME sakes: 8 «© soped mae |” eheupenad 848 870 —2,269 —448 3 3 
Charlest & W C*ro_July 79,538 73,694 17,015 SO Se cele. cmon, eras 4,475 4,100 12,540 23,983 339 339 
Col Newb & Laur_-_July 18,331 17,681 1,590 7 see 0 oe, pee eee 780 780 810 —1.218 75 75 
Conway Coast & W.July 1,428 2.416 1,793 Si teens exbens: anaes >, eases 100 80 1,693 1,270 32 32 
Frankfort & Cincin_July 7,932 7,780 51 ER: 3 secuns § “scban  eeee n  eeeae 235 235 —183 3,906 40 40 
Eo eee J’ne 134.706 — 189,267 44,534 Se nese = | woke) + weeee ae 1,071 1,122 43,463 799 
July 1 to J’ne 30_--- 2,231,052 2,341,408 520,041 Siteee 8 sonkae |) |. cumin wane oS eee 17,299 16.372 502.742 500.969 307 307 
Lexington Term_--J’ne 217 273 68 We. cncump) wemglbel eles cae: sedan 8 14 59 34 
July 1 to J’ne 30..-- 4,901 5,535 572 “i - pesos ohkune -— MauMan) 5- MeRGine 142 164 430 225 3 3 
Louisville & Nashv.j’ne 2,247,040 2,398,211 1,280,667 1.027.439 30,855 : 19.268 3,208 142,691 116,146 1,157,245 914.501 
July 1 to June 30_--- .y 627.499 33.694.967 15.798.391 10,925,313 402 363,450 —75.554 43,060 1,437,991 1,393,760 14.284.845 9.574.614 4,398 4.365 
(New fiscal year)_July 2,400,182 2.370.949 1.465.797 1,309,402 28,245 F —10,002 —3,956 124,610 119,832 1,331,185 1.189.613 4.398 4.371 
Lou Hend & St L_-_July 64,566 58,602 19,339 18.845 579 578 275 578 2,500 2.500 17.114 16.924 199 199 
ee ene aamene J’ne 1,381 2.165 SORE =) «ances. | sepa: > weieneta oecniien 76 86 152 —1,234 
July 1 to J’ne 30_--- 18,723 480 8,994 Re aseese Se hese emg enn 983 988 8,010 2,665 10 10 
Nash Chatt& StL_J’ne 674,551 575.234 — 222,683 — 206,314 14,381 5.533 —1,014 —286 23.270 13,919 198,399 192,107 
July 1 to J’ne 39_... 8,350,700 8.182.099 2.771.413 2,556,153 441 59.279 —7.607 —5.282 245,942 242,739 2.517.864 2.308.130 1.230 1.230 
N W of South Caro_July 4,278 5,173 1,031 Oe cseseie wenn tho meee ay Sone 300 300 731 — 206 71 71 
Un Pt & White PI__J’ne 784 984 10 ES Utena -Qaeey Aee ery, Cane 35 227 ~24 —164 
July 1 to J’ne 30---- 10,909 20,373 2,798 Tt «s+  a56ah 9, ahasee 2 heeune 473 401 2.325 8,392 13 13 
Wash & Vand’Mere.July 2,959 1,603 —1,271  -  satenh «Sater s. <eades «pes 75 100 —1,346 1,025 39 39 
Atlantic Nor & Sou_-J’ne BRS i. canines Me. tedinge’c- sesene . #bnmee > DeLee. 4 aoe | ere 721 a 
July 1 to J’ne 30_-_-- Sate shanse GE ekbee | teens ekdice penbauen 0 keke 1.154 3 7.025 wae Ey cae 
Augusta Union Stat__July 1,921 2.290 —1,490 -—1908 ------  ------ aapar, . canenee 400 400 -1.890 —2,308 0.56 0.56 
Baltimore & Ohio....July 4,705,036 3.698.048 2.245.835 2.024.055 101,430 84,228 —58.440 —54.322 178.554 165.221 2.008.840 1.804.511 4,198 3,992 
Clev Lor & Wheel__J’ne 242,712 212,056 165,438 191m eles ous nea eae 11,678 9,877. 153.760 182,078 
July 1 to J’ne 30__-. 2,464,882 2.783.127 1,331,299 1.376.426 oeete SS. aweeeh OS” <edene 115,148 116,624 1,216,151 1.259.801 194 194 
Cley Term & Vall__July 65,042 58,816 27,299 SiGe. --ibes | BIR Or pa: cee 3.403 3.358 23.895 18.536 92 92 
Ohio & Little Kan_July 22,700 18,049 2.952 5.682 9 -wneee 0 sus pee or am tee 902 874 2,050 4,737 74 74 
Rav Spen & Glen__July 6,389 5,026 823 “TRE. -scnme: sadmesl) |) Satake) | owen 615 614 207 —801 32 32 
Sharpsville --_-_.-July 6.232 2.201 2.110 "GRR: senda’) wcmpielty comps eee 5 7%  —2.185 —T776 17 17 
Staten Island _____July 17.322 18,175 7.746 3.984 6.418 5-743 3,980 2.765 1.200 1.200 10,527 5,550 12 12 
Staten Is! Rapid Tr.July 39,888 46,273 24.991 8,557 26,563 23.146 18.696 15,565 3.000 2.500 40,687 21,622 10 10 
Valley of Virginia. _July 14,889 11,104 1,172 SE wage.) Sega es ee 780 750 392 2,243 62 62 
Balt Ches & Atlantic_J’ne 69.918 77.035 29,654 20,603: <«seee ae eae ca 3,752 1,378 16.901 19,241 
July 1 to J’ne 30_--- 763,691 819,364 233,942 [ee Seaeas, | sakes) sae >) amailee 750 16,376 215,191 177.631 87 87 
Bangor & Aroostook July 137,151 131,039 81.892 ee <sankee 8 86-_ s S Saeko See 1,500 1.500 80.392 48.794 514 514 
Bay Terminal _------ t’ne 2,163 1,379 —584 Oe) Sena, ate ee eoeee SS seken 537 7 = 1.321 220 
July 1 to J’ne 30_.-- 19,640 29,348 361 5 eS Cres ee eek ey toe 1,494 633 —1.132 2,028 2 2 
field T _..J’ne 901 1,209 —111 ie age |= TS een Seale 23 7 —134 1,132 
pers es tb. 9,930 18,220 —2,633 L612) ------  eeeee nee eee weno 285 i 2 eS oe 
(New fiscal year) July 858 910 —233 ““ER  seehes SNe, | eedtee!. ga ueas 23 23 —256 —36 15 15 
Bearden & Ouach Riv July 873 574 975 | aS i 40 25 935 147 14 14 
For index to roads not appearing in alphabetical order, but given under some other system, see page 81. 
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FREIGHT & po Aa * LL atelig EARNINGS MAINTENANCE er, TRAFFIC & TRANSPORT AT’N EXP’S 
FREIGHT incl. Other 





Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT'N 

NAME OF ROAD ot Year ae | Year Ths aS wast Meer ” "Year “7 shia a nn Year Last YeorThs Y’r my Y’r ie Year ues * Year 
aera ‘to d'ne 30. sa7oe on eat ase? 5.708 1807 «3 Bie 14348 ys | B86 Les Lee 178 11297 
Beaumont & Sara Tr_July ees cuaken, heen ye ee en ocays an eee SLED: aavewe ya 
Beaver Penrose& Nor_July a en ae | ae Sere Ese - pereen Or bebe 
Bedford Stone... .-. July 4,623 a tadeee” | Staten 4,623 4,809 318 349 241 GIB scitisisw » scence 320 366 
Bellingh B & Br Col__July 13,539 9.286 7,037 5.425 23,275 16,788 4,425 2.221 3,366 2,860 187 149 6.026 4,445 
a ce: solgbel . esctank.. bseses  seesas 178,174 149,289 11.872 13,548 22.822 21,169 GOs «. sckawe 61,083 51,966 
eee “oone 30..." en? «388 (1a 5.498 Srar) | B.87t ebis ages 4ate 180 4.198 B 179K 11,808 
Bessemer & LErie-..July 847,662 629,369 35.218 30,622 889.649 665,257 67,544 51,180 111.118 101.829 7.217 5.128 182,910 163,073 
ed Pals. ..6...-... July 668 487 31 23 724 556 196 132 3 ST Seakes Seabee 213 123 
Big Sandy & Cumb-_-_July 5,973 3.275 315 339 6,331 3,614 1,310 517 1,152 OS Sxdana. dncnia 1,644 860 
Birmingham & Atlan_July 764 615 607 817 1,558 1,592 310 302 26 69 103 169 817 %8 
Birmingham South-..July 38,384 44.411 2,800 2,085 48,130 60,400 3,051 11,684 9,425 11,373 Tee. «asead 16,834 18,592 
Blaney & Southern. _July 233 589 42 59 276 648 ie neem GB. demos. aocses sanene FRA te 
Bly Leachv & Ark So_July 3,390 SES) naudeun.. asasee 3,819 3,659 596 697 357 253 100 100 990 801 
Bodcaw Valley-.----- July 3,430 danas: aenene 3,420 2.721 1,096 1,363 69 We chenivn: <: cdaces 617 913 


Boston & Maine... -.- July 1,972,428 1,701,091 1,475,876 1.311.931 3.722.366 3.275.122 481.797 406.750 372.808 371.649 40.038 43,115 1.422.333 1,393,097 
Maine Central -- --- July 417,432 361,982 326.988 312.048 793.835 722,309 103.905 131.488 101.065 984.572 10,007 8.535 246.867 248,889 
St Johnsb & L Ch._July 16,136 15.106 13,304 11,277 32,802 29,064 9,617 5.383 234 241 245 287 13,136 12.743 
Somerset -...--.-- July 13,843 9,284 9,698 9.677 ~ 24,822 19,992 7.024 10,822 3,994 4,403 237 184 9,496 8,555 
Sullivan County ..-July 18,538 16.696 14,045 13,519 34,322 32,211 5.640 3,892 6,204 2,421 166 172 13.420 10.926 
Vermont Valley_-.-.July 18,019 15.782 13.444 12,572 33,425 30,017 4,543 4,524 5,232 2,386 139 177 12,277 9,572 
Washington Co_-_-July 23.119 19,994 20.317 16.775 46,644 40,020 9,023 13,306 3,605 4,155 348 288 13,482 12,824 





York Harb & Beach July 1,453 1,577 5,124 4,368 6,768 6,118 2,028 1,206 a ee ll 14 2,482 2,22 4 
Boyne C Gayl’d & Alp July 15,571 15,774 1,751 1,708 19,092 18,608 3,411 2,901 4,289 2,816 145 93 4.707 4,164 
Bradford & West Pa_July 116 ot whewee- . sais 116 207 1 252 49 DO. auewea” ebaase 140 192 
Bridgeton & Saco Riv J’ne 2,174 3.444 1,862 2,030 4,600 6.264 571 580 188 345 Se ae 1,649 2.125 

July 1 to June 30--.-- 24.374 26,629 17,962 18,586 48,510 52,998 7,423 9,002 4,066 WAGE ccvesn cases 20.777 20,864 
(New fiscal year) July 2,891 2,197 2,405 2,390 5,895 5,369 766 587 201 BDU . wsadee * Sebsise 1,915 2,011 
Brimstone R & Canal July 8,276 | ahpaes =. ancaes 8,276 10,700 654 466 1,459 1,149 678 437 1,075 1,657 
Brinson Railway----July 3,947 1,696 2,015 1,744 6,272 3,383 683 395 980 901 130 163 1,779 1,280 
Brookh & Pearl Riv. .May 5,133 3.384 621 299 5,895 3,851 1,843 1,447 159 246 271 46 1,998 1,667 
July 1 to May 31-.-.- 58,336 52,020 4,651 6.331 64,560 60.940 19,587 21,227 2,273 3.141 ~=1,091 57 20,629 25,215 
Brooksville __.-...-- J’ne 842 1,013 418 175 1,261 1,218 602 418 240 BRS vedas  eccces 236 201 
July 1 to J’ne 30-_--- 10.169 5,845 4.769 2,157 14,939 9,395 4.489 2,640 1,723 | 4,149 3,599 
(New fiscal year) July 635 673 227 588 862 1,262 479 476 70 chases apwies 298 424 
Brownst & Mid’ town_July 29 38 84 86 1,547 1,521 374 515 107 MEM {Sedans | Jeasuen 500 679 
Bucksport & Elk Riv_July 2,122 a pebdibe: ~. oanges 2.122 1,777 252 SE eis, ; Sabena ahead appa 325 409 
Buffalo & Susq onene J’ne 176.0 77.270 19,324 14,844 204,578 99,270 42,059 35.746 46,786 32,433 2,820 1,835 81,565 68,363 
July 1 to J’ne 30_:-. 2,015,801 1,757,047 206.339 188,380 2,298,977 2.024.888 399,693 422.704 548,668 534,529 28,733 21.796 894.832 784.332 
(New fiscal year).July 169,414 142,851 26.034 21,130 202,005 170,132 37.930 32,827 46.610 37,901 1.974 1,804 69,555 54.723 
Buff Attica & Arcade_J’ne 2,658 2,327 591 717 3,655 3,301 Cr. 2,304 Cr. 1,575 393 30 66 1,254 1,466 
July 1 to June 30_--- 29,009 27 at a 9,109 43,818 41,247 2 14,680 5,770 4,427 837 499 14,612 17 
(New fiscal year) July 2,050 1. 847 3,065 3,133 1,37 1,524 308 313 46 50 1,126 ’ 
Buff Cr’k & Gauley--.July 1,091 834 202 286 1,298 1,120 180 175 96 BBO wukane veces 727 614 
Buff Roch & Pitts...July 655.753 526,806 97,216 92,002 796.584 653.571 79.646 79,935 153.990 168.460 8617 9,011 193.795 179,815 
BurrsFyBrown&Ches July 2,286 4,716 230 215 2,567 4,974 311 230 253 271 53 19 585 570 
Butler County------- July 4.812 4,907 171 181 5,118 5.145 652 714 951 GES ccwsse | escces 891 999 
Butte Anacon & Pac_July 83,275 102.237 10.972 10.773 99,973 120,683 11,295 12,039 18.930 16,939 388 433 37.485 39,081 
Butte County~--.---- July 20,090 14,939 3,394 3,234 24,253 18,525 2,502 1,515 1,200 1,937 83 802 5,948 4.128 
Cache Valley -------- July 59 319 30 84 120 Pe de eiete iachakel so Stdene Subs nem keene | eee oo nO 
Caldwell & Northern_July 2,541 2,028 1,092 375 3,763 2,618 1,793 564 909 1,102 38 57 1,568 1,092 
Calumet & S E...--- a” Apeeea SS eee kebeae we ccete 14,648 12,244 673 935 2,352 1,477 58 22 6.600 5,915 
ee Ce Se Gc RN nes ee wnce 3,339 1,911 267 213 1,419 RE Bakban, sane 952 879 
a iia Ds ae 8 a eee 47,319 39,949 3,669 5.249 16,725 15,347 1 5 13,198 15,552 
I Nc A ee mane sw sono 717 772 493 ae. eaagin? po bets diene. atte... “had thee ee 


Canadian Pac Lines in US . 
Abbottsford & NE July 1,750 1,958 333 347 2,176 2,388 594 839 19 Th abweiele “inca 655 704 


Duluth SoSh& AtiJ’ne 165,601 — 107.127 89,565 78,626 269,483 200,347 62.713 (52,206 32,160 27.145 8.771 8,050 94,880 72,309 
July 1 to J’ne 30---- 1,634,089 1,783,169 915,123 969,125 2,719,337 2,921,916 445,281 553.319 327.790 359.991 100,884 85.249 1,027,070 1.135.788 


Internat Ry of Me__J’ne 27,714 29,260 16.479 15,584 51,554 51,298 25.440 13,261 9,890 8,284 4,467 2,810 25,030 21,076 
July 1 to June 30..-- 678,390 659.869 246,871 245.037 1.008.405 984.638 198.498 203.410 198.538 169,699 48,689 28.397 482.632 439.674 
Mineral Range---..J'ne 64,640 63,548 3.694 4,656 70,569 70.098 18843 16.145 12,575 11,679 963 367 31,662 29,440 
July 1 to J’ne 30---- 757.675 738,875 48.637 50,227 826.375 806.075 147,462 133.289 132.876 132.717 7.248 7.040 398.115 385.631 


Minn StP&SSM-_J’ne 694.450 _ 525.868 — 283,070 240,117 1,025,949 _ 807.379 _ 135.045 123,614 95,134 101.535 15,126 18,970 | 305.570 278,291 
July 1 to June 30---- 8,622,167 7.828.851 2,947,875 2.681.221 12,147,571 11,014,214 1,262,244 1.295.766 1,364,318 1,440,889 221,204 231.475 3,794,085 3,953,951 


Newop’t & Richford_J’ne 9,871 7,566 3,983 2,671 14,545 11,086 9,115 5,618 1,690 BIG wewnee ancave 7,155 6.869 
July 1 to June 30...--- — 110,002 99,614 47,102 48,549 165.898 153,975 47,356 36.836 16.853 17,052 ------ ------ 127.743 99,912 


Wisconsin Central_J’ne — 476,147 _ 395.126 133,111 — 133.776 — 650,161 — 560.997 110.026 101.670 96.528 70.256 22,148 20.747 212,347 193,438 
July 1 to June 30---- 5,509,440 5,323,931 1,509,110 1,538,310 7.494.354 7.307.311 850.365 821.966 1.019.772 1.051.146 282.345 252,572 2.705.384 2.760.803 


Carolina & N W----- July 15,455 14,002 9,638 8,599 26,469 24,531 5.412 4,294 1,684 1,283 525 615 8,315 9,334 


Carolina & Western_-_J'ne 528 394 610 472 127 96 126 ee eer Se 103 120 
July 1 to J’ne 30_--- 7.934 8,212 ae 9,085 9,892 1,529 1,999 772 588 20 66 1,497 2,080 


Caro Clinch & Ohio. .July 38,913 9,171 11,324 4,686 52,228 14,693 10,304 1,826 10,951 2,837 2,912 196 11,518 5,227 
Central Indiana--_-- July 12,813 8,766 1,982 2,012 15,454 11,395 4,573 4,586 3,722 3,567 576 603 6.286 5,760 


ee ee ee ee ey ee ee ee em me et 
y -o-e , ’ ’ , , ’ ’ , , ’ ” , TOs ’ ’ ’ ’ 
(New fiscal year) July 184.722 110,614 31, Se Bor 3 2 1S8 475 56,894 34.918 21.286 19.098 1.454 1,348 75,203 59.930 


Central of Georgia_--July 534.414 573.652 273,009 284.732 872,938 931.261 157.041 121,979 159,986 170.784 30.549 25.784 268,092 295.379 


tory Ltogune sO... 15.7882 siSakSCaSCt«sgSCi«é AS Sg.tkOCMOeSCaNS otal Sse 
y une lo eee ’ ’ » ’ . J ’ ’ , ’ ’ * 
(New fiscal year) July 596 675 473 621 1,166 1,394 304 354 105 71 15 18 571 624 
Wadley Southern. _July 3,144 2,948 2.563 2,630 6,599 6,157 1,864 2,462 676 712 244 93 2,352 2.278 
Wrightsy & Tenn__July 6,253 5,746 8,207 9,035 = 720 15,811 3,687 2,458 2,471 2,400 524 628 6.310 6.880 
Central RR of N J___-J’ne 1 Cir 1.28. 439 367.149 368,418 5,130 1.775.707 213,263 208.778 304.647 256.428 29,029 30.838 478.972 485.372 
July 1 to June 30_--- 16,588,965 17.467,070 4.253.920 4,282,704 22. ‘ORB. 278 23,177; oS 2, 156. 209 2, aa. 134 3,676,699 3.796.313 306,091 325.748 5,947,441 6.441.976 
(New fiscal year) _July a 3 Ror 1,156.691 467.500 425,869 1.724.363 1,681.5 184,925 174,092 313,573 309.906 26.481 29,279 485.447 485,723 
Central RR of Pa____July 4,260 6.316 1,920 2,522 6,414 me 927 1,142 442 852 295 326 2,058 2.376 
Cent Ry of Arkansas _July 887 930 418 337 1,367 1,268 330 126 174 Oe. sn suaes > memes 681 645 
Ee 8 eer egy ae ee eee 9,753 Ce. Seaatits *!-enadee: | edeene) ~ webene - eben. Ganaee SL. nee: wale 
Central Vermont___-_J’ne 194,450 167,508 82.682 84,413 295,239 273.694 45,213 9, Hf Cr.14,462 13,230 7.832 6,018 116,388 86,969 
July 1 to June 30... 2,273,150 2.133.789 959,567 988.938 3,497,274 3.391.730 428,081 404.9 454.793 457,329 90,006 82,878 1.605.576 1,544,411 
(New fiscal year).July 193,335 165.266 111.851 100.522 326,983 288.491 41,612 35 O70 37,640 46.865 9,291 8847 127.406 135,802 
Chastenten: Wael Gbi cPUE Gigs ae aces ww cee 11,087 8,279 2,931 2,884 566 Siete wesane.~ acacae 5,036 3,344 
Charlotte Har & Nor__J’ne 1,044 3,390 431 716 1,862 4,492 4,666 Cr.2,688 1,030 Cr.1,210 217 142 1,923 2,819 
July 1 to June 30_-_-- 20.588 24,079 7,759 8,065 31,529 33,910 20,661 15,367 6,976 6,180 2,556 1,867 19, 19,064 
(New fiscal year) July 845 3,016 599 506 1,639&4 - & 3.903 4,147 1,340 757 767 204 201 ise 1,697 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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TOTAL EXPENSES NET OUTSIDE verte, + nr TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Rev Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Last Year Year. Year Year Year This Last 
$ $ $ $ $ % 3 3 $ $ + $ Year Year 
et 6 «6. ee Seas te ee i dd ol ih ee 
Beaumont & Sara Tr_July a. apetec at. Meuebe -° Senned © “evened EO pwkehs | > Saedegh +7!) «eeadh: in ceenet Cee iS bee 22 22 
Beaver Penrose& Nor July ae es ae SEND. Cdbawas. veecece  dasann <0 mmeeee ep mean, 86cdee > l,banees ce, 6* ibaa 
Bedford Stone. - . ---- July 1,780 1,864 2,842 UD ebecsn >) sekeee is Nesnes toe Baneed 312 241 2,530 2.703 2 2 
Bellingh B & BrCol_.July _— 15,301 11,274 7,973 SS) 1,060 914 6.913 4.599 61 59 
Belt Ry of Chicago...July 102,014 94,049 76,159 Se ie ian ee 5,000 5,750 71,159 49,489 21 21 
Bennettsv & Cheraw_J'ne 3,929 Cr. 147 944 DE. dpuscse '. Stubow joe ane: a Cr. 70 80 1,014 1,694 
July 1 to J’ne 30.--. 38,610 23,428 19,259 i ee ee Se a 793 652 18,465 14,793 27 27 
Bessemer & L Erie...July 375,982 328.084 513,716 337,172 ------ = 222-2 wwnene ewe eee 5,000 4,000 508.716 333,172 201 201 
| ee ee July 413 273 3il Me” bcceun ~~ coma mORENS alledenin 23 23 287 259 21 21 
Big Sandy & Cumb --_July 4,279 2,369 2,052 BD. © -weccee | noth | Baebes “Seuuee 85 83 1,967 1,162 17 17 
Birmingham & Atlan_July 1,675 1,957 =i 37. 2 .cnsdae .. . quoape i waepee\) enmead 167 167 —285 —532 22 22 
Birmingham South_-_July 32,629 43,942 15,500 ED. wacoes |." sbenun Sl dieace . - ‘ansace 1,600 1,200 13,900 15,258 25 25 
Blaney & Southern--_July 315 756 —39 Ty sesece sponta yy Barden Ti) deosed c+) Socaae |)! decane 39 —107 20 13 
Bly Leachy & Ark So_July 2,418 2.116 1,400 EGR secon |, Qwbis BL bneees  ~ sueens 50 50 1,350 1,493 37 37 
Bodcaw Valley..--.--. July 1,928 2.455 1,491 700 (wsaske mane 7S Maa aaw ~~" Gnenee 17 17 1,473 247 15 15 


Boston & Maine... -- July 2,401,622 2,285,132 1,320.743 989.990 56,042 51,257 12,638 9.266 157,560 137,135 1,175,821 862.120 2.242 2,242 
Maine Central --.-- July 481.305 494.567 312.529 227.741 25,141 20,961 7-144 3,199 31,961 31,622 287.712 199.318 931 931 


ibaa ee ek I I ncneee See lien eve 800 800 «8,004 «Sfs«S,907«125—«131 
Gemnenent: cécecene — ee (eee ae LW. oe ee 91 87 «3.455 4614s 
‘ia Cme..ie: 26h wes 1m mMaM...... vw PR ae 1.250 1100 76456 13514 26 2 
Censinnh Silica RRA SRT nnn ccs 2 wench cece 1.200 1,000 9.869 12,197 24 24 
Webiietae Ch..te. GFR GARNER OFT | annuus Scene Aen 8 See 229 209 (19.157 8.568 «(138 «138 
Siete «=. SO RO RRR neces mecca cee neces 85 % - 2161 259 WW 1 
ae ae eS er | een ee ee eee 1,000 4 4629 682 92 92 
Bradford & West Pa_July 190 454 74 i, -. susses . édbabk OL meee , obeeee 8 10 —82 —257 8 8 
Bridgeton & Saco Riv J’ne 2.563 3.198 2.036 DE, fi enanee ©  aheaba Mie ee ee Eee 28 2,012 3.037 
Tae itciuns... Sa. See ee (bee ol. Scr tE. Sex 574 578 «13.701:+«=«i6.383Ci«i2ktsd 
(New fiscal year).July 3056 2957 2838 2412 _.... 2 a eee ee 50 «2788 4«=Cfiaae2si2ktts«Cd 
Brimstone R & Canal July 3.988 3,851 4,288 NE i tienen i: eee eee wees 83 1 4,204 6.848 7 8 
Beiaccn Rallway...July. 4008 2864 2.268 Be cecame 2-7: enn te cick 300 55 «i963 63 «72—=—O 
Brookh & Pearl Riv_.May 4,455 3.671 1,440 De © emmeue ('* MbakeS eee To cmbusee 27 1.412 152 
July 1 to May 31---- 46,187 52.799 18,372 i seccak gees 1. aaebeee eenen 304 337 18.068 7-803 23 23 
pit... Jue 1,141 838 119 eg Ea alle Socal: SO 20 42 99 337 
July 1 to J’ne 30_.-. 14,352 8,119 586 SD  wseose thane 0) eebebe -  abebes 217 200 368 1.075 10 10 
(New fiscal year) July 1,689 1,068 —826 Se 2 emence |): bsda tee shee oi thbcw 18 15 —844 178 10 10 
Brownst & Mid’ town_July 1,008 1,706 539 ee: epance’ * nun lO: abe wiipiene 15 15 524 —200 10 10 
Bucksport & Elk Riv_July 577 627 1,544 Dt wench. Salud Sune aed s Ph. eee ne 1.398 1.150 8 8 
odie A teed....». Jne 184.622 _ 147,823 19.955 —48.552 é. oe —97 533 4,000 4,000 15.868 —53.085 
july 1 to Je 30... 1.959.755 1.856286 339.221 168.601 317 683 1.092 —1.481 48,000 48.000 290.129 119.119 361 «372 
(New fiseal year) July 163.730 133.991 38.275 36.141 . = @ —102 4.000 4.000 34.356 32.038 361 372 
iiesimata oT te te te...) SO RSS 90 609 4.012 ~=—«1.544 
inne ae on ©! lhe. Sec 1080 «S4A «#85 5D 27 oP 
(New fiseal year).July "3.045 3.545 Sn a: Se 100 ee ey 01 27 
BuffCr’k & Gauley...July 1144 1,096 154 2. Be ee ee 100 80 0 ag ee 
Buff Roch & Pitts...July 449,007 450,343 347.577 203.227 «21.956 = s«d#27,—(‘iéC =~ 196.—:18,000 15,000 334.516 188,031 567 568 
BurrsFyBrown&Ches July 1,560 1,437 1,006 sg ee ee geen 50 24 956 3.512 11 ll 
Rutter Counties ‘-  o @ie eee SUED, Sa .*5: annua Meee ee 43 43 243 2«(OHSCis«iD 
ut nena en ti Ge ASA A II nnennss vance Chagas. een 2.000 1.500 28.152 49,068 46 45 
Bette Geteticc.»--. a. (et... von MI i andy HE Ree eae 22 50 12,63 «8.299 3lsti«éD 
Cilia Ailey ia. July 469 oe came OMB Bl ac Bee 8 : ae “se 2 @ 
Caldwell & Northern_July 4,656 3,075 —892 “Et “pphsaa  cocaums °> Meee: . Eee 75 75 —967 —531 23 23 
Calumet & S E..-.-- Si eee I i BA ds ck genie anak... wand US Loe 4.481 3.668 10 10 
Calum Ham & S E_-_J’ne 2.797 3,204 541 «Felgen ESE LS Si EE Le VS SR al a ea 541 —1,293 
cere aan Cee seek Cee: Dol See Se SS Ses SS 1.004 —i«d2ti tS 
Calumet Western. -_-__July 493 154 224 we 2c. | SRS ee oe 460 338 —235 279 3 3 
Canadian Pac Lines in U S 
Abbottsford & N E July 1,387 1,732 789 Dk:  cacaun  weateial. sobumiee = “aan 90 91 699 564 15 15 
Duluth So Sh & AtiJ’ne 204,868 165.287 64.615 35.060 «7.034 «S«s«GB22.si«‘i2083—(‘é‘éi «AACN. «10,353 44,832 «27.351 

July 1 to Jne 30... 1,979°518 2.214.374 739,819 707.541 66.248 65.042 7.866 18470 208,599 186.345 544.086 539.606 593 592 
cciesatis tes Oe Meee ARM ROE «5% tebe SIR doe Demin 3,609 16.212 —19.644 —13.028 

July 1 to June 30... 963,488 875.231 Ae  <scsho | beaut”. saudadl. | -aneene 58,609 57,462 —13,692 51,943 233 233 
ine hin ti wee wee ee eee ee ee 2919 25132575 8.008 ; 

Tv lwtni... We GEER 18368 1880 (Ww. Mc ST US 39: 37,705 95.809 89.845 129 ‘1128 
Minn StP&SSM_J’ne 575.690 543.519 450.259 _ 263.860 46.676 40.307 27.751 . 29,266 75.083 55.245 402.926 _ 237.882 

; july 1 to June 30... 6.914.607 7,153,568 5.232.964 3.860.646 461,727 434.852 278.618 ~ 302.664 873.093 696.907 4.638.489 3.466.403 2.394 2.309 
tines ta wee wie ome gt Wo coe ee 1 6lg6 3.568 —3,034 

July 1 to June 30.--. 191,953 153,800 —26,857 TR o--cakce ... aegeeeovs aaaete caine 5 6116 —92511 —5.942 21 ai 
Wisconsin Central_J’ne 457,300 404.997 192.860 156.100 4.049 7180 —136 987 378 23,365 _ 164.345 _ 133.722 

July 1 to June 30.-.. 5.094507 5.130.643 2.399.847 2.176668 58.198 78.731 5.112 10,197 297 —«-SIBB7O 2.054.332 1.868.485 975 1.022 

qmare....- we 2 ae tr Ce 880 833 «7.527 46878 110 110 
Carolina & Western. _J’ne 505 407 105 DE ei dscaace,.  aeeeneete ee amelie. 12 14 92 50 
ae ee On oe en See 150 172 «(3.2% «S214 sisd1stiéi 
oni. font! 6 hee ee oe ee 2.500 1.200 9114 —1513 21 
Gite... wee 6 oe Lae 2 Se 1341 1,400 —2086 5.663 127 127 
Central New England.J'ne 161.776 131.261 41.453 31816 -nnen- eevee eee eee 15.416 14.948 26,036 _16.367 
July 1 to June 30... 1.599183 1.656.407 981. ee <a. O16 © «G7748.-«854.013 384.630 294 «292 
a ae ae oe a (Se Se i Cs NT 
Central of Georgia...July 652,939 650.672 219.999 280.589 8368 6758 6751 5,96 41.000 38,668 185.750 247,885 1.915 1,915 
Sera. sae ee ee Ee ee a s “8. we » 8 
une be aie ’ ’. - +  ‘déaneue  °- @ehnew. “Omens " Cebbene . , 

(New fiscalyear).Juiy. id0i 1.197 65 i ee ee ai 2 23 14 610~—S«*10 
Wadley Southern..July 5469 6.048 1,130 ee cigs AAT Again 422 389 7 —2:0 9 9 
Wrightsy &Tenn.July 14.424 «13.766 «= 1,295 2,045 143 58 143 31 950 900 489 1176 105 105 

Central RR of NJ...J’ne 1,080,102 1.038.038 775.028 . 737.668 . 241.679 259.208 41.593 41 165283 | 187.531 , 502N7 591462 
rad RR oe june 30. 12°560'517 13375-3285 9,507,761 9.802230 2.452.372 2.402.763 274-007  209°548 1.067.772 1.365.725 8.714.686 8.646.052 668 #1666 | 
New fiseal year) July 1,000,650 1.035.028 ~ 663.713 646.494 | 208.304 201.326 83.697 73.546 | 91.409 87.436 655.951 632,605 668 1668 
Central RRof Pa....July 4.06 4.993 2.348 4,788 oe. see 1  —2 117 16602179 -sié«d4«BTs—«O 
Cent Ry of Arkansas.July _—'1,191 932 175 On, cu oe 54 28 120 37 14«14 
Cen U D&RyCoofCinJuly -..... ------ 9,753 BA ©. cpeteipicah’ 5 epmiaaIa Uh ea Nan I oS a eat Geach 9,753  #9.585 1 1 
tral Vermont....J’ne _ 162.147 _ 122.933 133.091 150.760 2226 2,188 913. 1,155 477 666 133.527 151.249 
Central to June 30... 2,664,726 2.583606 832547 808.124 22.124 21.843 9,128 «7/380 «113,652 102,086 728.023 713,378 411 410 
Naw fiseal year) July 222,790 233.346 104193 55.144 2,768 1.832 318 1531 1016 9.02 9.99 47,600 411 411 
oti: we eee ee. Se ees ee ae 1,400 ‘1,100 12 —3212 5 5 
Charlotte Har &Nor.J’ne 9.237 6.968 7.974 PATE wnneee waning oenoce 11 7.536 63 —14.910 —2,648 
July 1to June 30.... 60.937 58456 —38407 —24.545 ------ eS “yi OCéSBs 77 —47.323 —26.237 52 52 
ives: Ge wa —— —48 2 SSS ER ae 495 162 —6216 —1.202 52 52 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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NAME OF ROAD 


Charlotte Mon & Col_J’ne 
July 1 to J’ne 30__-.- 
(New fiscal year). July 


Chattahoochee Vall_.July 


Chattanooga South__J'ne 
July 1 to J’ne 30... 


Chesapeake & Ohio..July 1,848,230 


Chesapeake Beach__.J’ne 
July 1 to J’ne 30_... 


Chesapeake Western.July 
Chestnut Ridge... -- July 


Cheswick & Harmar_J'ne 
July t to J’ne 30.-..- 


Chicago & Alton_-.-.. July 
Chic & Calumet Riv__July 
Chic & Ill Midland_-. July 


Chic & Ill Western_-_J’ne 
July 1 to J’ne 30__-- 


Chicago & Nor West_July 
Chic St PM & Om_July 
Macoupin County. _ July 
Pierre & Ft Pierre_July 
Wyoming & N W. July 

Chic & Wabash Vall__July 

Chic & Western Ind__July 

Chic Anamosa & Nor_July 


Chic Burl & Quincy.-_J'ne 4,094,198 3,616,530 
July 1 to J’ne 30_... 52,240 751 
(New fiscal year).July 4,203, 


Quincy Om & K C_J’ne 
July 1 to June 30_-.--. 
(New fiscal year). July 


Chic Cin & Louisv_..July 
Chicago Great West-.-_July 
Mason City & Ft D_July 
Wisc Mian & Pac__July 
Chic Indiana & South July 


Chic Ind & Louisv_-_-_J’ne 
July 1 to June 30_--. 
(New fiscal year) .July 


Chic Milw & Gary... _J’ne 
July 1 to June 30... 
(New fiscal year) _July 


Chic Milw & St Paul__July 
Montana "n 


e 
July 1 to J’ne 30..--. 


Chic Peoria & St L_.-J’ne 
July 1 to J’ne 30... 
(New fiscal year) July 


Chic St PM & Om_-._July 
Chicago Short Line. .July 
Chicago Southern. ..July 


Chicago Term Trans --May 
July 1 to May 31--.-. 


Ch W Puliman & Sou_July 


Chic Ziegler & Gulf__J’ne 
July 1 to J’ne 30_-.-. 


Chippewa Val & Nor_J’ne 
July 1 to J‘ne 30_.--. 


Choc New Castle & W J'ne 
July 1 to J’ne 30... 


Cimarron & Nor West J’ne 
July 1 to J’ne 30... 
(New fiscal year) _July 


Cin Bluffton & Chic. .July 


Cin Flemingsb & S E_J’ne 
July 1 to J’ne 30.-_-. 


Cin Hamilton & Day July 
Dayton & Union._July 
Hamilton Belt... --. July 

Cin N O & Tex Pac.._July 
Cin Burns & Cumb_July 
Harriman & N E_.-July 


Clarendon & Pittsr’d._May 
July 1 to May 31 


Clev Cin Chic & St L_July 


Coal & Coke__....--. July 
Colfax Northern. --.-.- July 
Colorado & SE_....- Jury 


Colorado & Southern_July 
Col Sp & Crip Cr D_July 
Ft Worth & Deny C July 
Wichita Valley_.._July 

Total Company -.July 
Trinity & Brazos V.July 

Colo & Wyoming---.- July 

Colorado Midland_-_-..July 

Columbia & PugetSd_July 

Colum Newb & Laur_July 


Columbus & South__J’ne 
July 1 to J’ne 30_.-. 
(New fiscal year). July 


Connecting Terminal _July 


Cover ee he 
July 1 to J’ne 30_- 


774 565 164 
12,432 10,806 1,958 
892 332 164 
4,247 3,906 1,670 
3,227 4,561 1,793 
53,294 _ 75,161 18,800 
1,595,228 460,262 

1,306 1,177 12,371 
11,663 10,139 66.668 
3,639 3,182 2,342 
401 489 128 
2,505 ee 
26,492 BSH = -- +e 
624.337 628.332 369,473 
SO  Mbnage en saes 
6.145 2,795 1,408 
10,351 15,607 246 
128.475 149,454 1,243 
3,706,993 3.232.752 1,692,722 


652,655 586,109 394,119 
24,541 18,609. .-.... 
4,956 6,172 2,324 
33,602 14,142 9,445 
792 697 73 
wees eeeene 5.786 
1,250 537 393 


‘920 52.568, 


123 
1,449 

271 
2,009 


1,463 
22,313 


409,836 


11,513 
68,849 


2.474 
132 


1,537,408 
343,162 


434 


FREIGHT & PASSENGER FA oo —— 
FREIGHT NGE. 

This Year Last Year This Year ras This Year, Last 7 Sails hai - aegaions” 
3 $ $ 





13,909 
81,229 


6,473 

581 
2,505 
26,492 
1,089,688 
931 

7,822 


10,817 
137,794 


5,896,270 
1,123,975 
24,647 
7,329 
44,268 
826 

8,563 
1,788 


L sag Dieting 


719 
13,175 
609 


6,054 
6,610 
789 


2,095,132 


12,902 
81,594 


6,104 
684 


994 
28,930 
1,057,036 
15 

4,129 
19,097 
153,165 
5,215,185 
998,487 
18,544 
6,055 
24,880 
736 

8.288 
1,142 




















MAINTENANCE pi to onan 
. Other Revenue Way & Structure 


174 
2,264 
183 


947 


2,809 
39,650 


301,357 


2,037 
28,022 


800 

885 

499 
3,526 
145,978 
1 

618 


821 
10,667 
1,057,600 
213,142 
4,627 

37 

3,796 
924 

554 

185 


Aes 
1,378 


3,196 
31,580 


262,002 


2,467 
25.489 


1,834 
618 
297 

3,632 

87,832 
50 
726 


1,111 
12,209 


783,349 
156,493 
2.182 
105 
6,058 


729 
630 
228 


TRAFFIC & TRANSPORTAT’N E XP’S 


eye TRAFFIC TRANSPORTAT’N 
ear Last Wines This Y’r Last Y’r This Year Last Year 
$ $ x $ $ 

78 RY  dighien aimee 300 566 
oe ee ae: a ee 
310 354 4 21 2.740 1,490 
2928 15.548 ad 2,049 45.258 286 
411,330 369.517 46.282 37.683 629.241 553,984 
4.541 1,501 584 1,236 5. 4,391 
14,141 11.202 4,586 5.464 34,449 720 
584 652 234 247 1,757 2,135 
117 73 117 107 443 377 
124,249 105.527 41,284 33.777 356.542 288,378 
334 ee cade ME woe 
1,287 2,058 220 18 2,288 2,092 
4,958 cr. 27.582 232 137 2.307 3,621 
43.265 11.420 2.405 1,394 33,181 49.510 
680.732 540.159 115.408 102.940 2.021.548 1,822,327 
138.701 100.404 23.541 22,303 382.345 357.205 
Oe Ce... ck 3,331 4,168 
214 36 92 92 1.530 514 
1,646 372 «0-354 Ss 320—Ss«i10,394 8.729 
864 247, ««180—Stsé«é1 600 233 
2.070 1,874 oF cae 5.863 5.590 
26 a on 15 575 546 


1, 1; 6,426,765 _ 5,743,354 1,660,352 1.561.923 1.280.022 
19.585 3 18, Rea 78,612,629 77,748,161 12986.773 13909 .353 13442,115 12619, 13.809 1976, 3 360 Wee 24,554,729 a: 


547 126.577 1.973.364 1,871,153 


For trdex to roads not appearing in alphabetical order, but given under some other system, see page $1 


3,908,070 2.045.978 1.813.266 6.825.807 6,271,163 1,390,991 1,048,802 1,121.655 1,959,812 1, ou 
38,562 32.437 17,625 14, 61,304 53,913 23.794 14,838 12,592 9,436 1,595 1,433 25,835 26,139 
ee Ae TLS BN ees «Sore ieee TP? “ists PeP ROB Fee Sees 
79,696 61,966 34.320 30,282 119,056 97,024 23.462 31,650 19,067 25,923 8.589 7.446 49,887 40,203 
416.410 389,194 170.709 174,019 639,470 613.762 117.179 81.346 96.258 983.330 37.823 35,062 263.977 266.315 
115,086 95,604 43,863 42,397 169,793 147,580 - 21,998 19,273 16,287 18,424 1,613 1,648 63,819 55,971 
31,882 30,704 20.315 17,209 56.714 52,356 9,694 12.146 4,533 7.160 123 289 22,693 19,364 
237.030 163,353 24.441 21.765 268,229 191,869 56.019 50,0388 48.683 36,131 9,595 7.965 88.108 81,381 
Be eS rete eee ee SIRIOD TOPE BOTRE TORTS BIORIG ISEITT 130068 LTeL20 1.798.900 
310.345 1675 132,687 121,056 487,232 453,602 68,047 035 68.033 £67,733 13.712 11.686 147,153 131,915 
Piss iI © 308) 3a BTN SEIS OB RT BR ASB los 4210 13202 Ul sme 127.509 
22.309 17,479 283 1,207 23,022 18S 4.79% 3,617 4,303 3,071 231 997 9.568 F 
3,434,494 2,984,275 1,365,963 1.264.708 5,210,457 4.652.409 917,483 512.881 607.087 511.817 104.522 102.585 1.840.368 1.662.036 
ete SF sth 8 RH RT OT SH SSS RR 2S brie? 
LIB BRS LOOKED See Ss | PARES LAPS OCS Ot Ne gnslk STS Tee OR GOL etre 
87,211 83,427 28,831 29,293 122,173 118,606 14,603 18,693 24.832 31,484 6.143 5,917 45,578 48.144 
652.655 586,109 394.119 343,162 1,123,975 998.487 213.142 156.493 138.701 100.404 23.541 22,303 382,345 357,205 
1,826 Be cues”! peat 7.415 6.627 623 583 833 BE wadede~ ~ sasmew 2.788 2,800 
0 SS | < seme SO. cdtans enn: : otitis Oe waccck Gile Saucce 
HR BR OZ ORS IS oe BR BR AR, Rt oS ae stones 
Did hee kchhnn it babes Wy easens 4,040 2.649 296 352 252 256 57 6 1,353 1,123 
78 ABs os 6s Oe COBB COUR a LCR 
16.549 17.873 40 pee 16.687 17.874 3,996 2.505 2,508 3,031 seu i Sana 7.308 737 
eee ee ee RR ee  rnsmptorgetec “Becorrcdlinaes abe 2 gee sence 
SM B 2 8 2a: 2 ee ee [eRe 
2,661 591 74 4 »735 670 1,022 135 398 gS ee 49 361 
2,252 2.405 2,492 2,349 5,511 7.287 1,019 1,037 315 384 BS suena 2,504 2,506 
133 odes | orf Gh OAHE ORI OLR OO) oaal:Ssasi(i‘iCt*«iidSC«N TO 
513,681 444,641 165,643 153,882 755,049 664.822 125,737 84.907 137,355 131.201 20.395 23.836 286.457 277.905 
4,220 5,484 7,639 6,517 13,307 13,370 2,552 4,363 2,429 2,695 152 280 4,801 5,628 
bantam" esakew< 52 sesees  —mcanse 1,116 964 17 420 aeye een pide Lestage | soscke iecreabinas intend 
502.045 478,264 124,759 117,387 662,013 633,181 57,709 47,254 132.680 132,023 18.203 16,825 196.977 212,443 
1,110 SCC eiiees | aedawe 1,206 1,598 31 108 14 eae 33 642 709 
5,723 8,075 395 416 6.358 8,741 1,551 3.408 905 569 32 1 1,330 1,687 
5,383 Re eens’ aoe 5,383 4,977 2,207 1,198 15 ae evens” “cecine 1,970 1,441 
58,025 DO: watcwe ~~“ ceeocs 58,065 60,139 8,271 J 6,293 gE RRR ee 19 814 408 
1,400,773 1,238,156 695,691 659.286 2,297,704 2.088.956 278.282 246.903 354.621 272.447 78.685 74,833 805.235 785,319 
40.844 37,387 15,022 14,675 58,433 53,965 9,593 10,079 16,223 12,679 1,136 625 15,238 14,808 
2,031 1,936 555 526 2,629 2,523 456 499 316 351 Ws vce wiea 1,104 1,271 
9,780 RCSF Seabed sp esrece 9,814 5,218 1,217 1,581 929 770 269 151 3,140 1,994 
502,257 487,426 179,025 186,122 721,431 708,612 119,116 99,498 132,967 108.749 16.545 14.004 216,065 197,328 
42,254 46,842 23,041 19,865 66,910 68,395 6,250 8.435 6,038 5,938 1,523 2,139 20,488 22,206 
224.500 224,859 167,831 149,774 410,914 392.781 48,924 61,304 53,526 42,362 9,457 11,333 116.772 117,550 
28.082 25,555 19,553 19,584 49,973 46,923 8,561 7,315 2,723 1,488 270 250 17,168 13,257 
797.043 784,684 389.450 375.345 1,249,228 1,216,711 182.851 176.552 195.254 158,537 27.795 27.726 370,493 350,291 
82,116 55,020 16,787 12,501 102,211 70,484 30,484 26,089 29,434 19,771 4,901 3,522 56.267 43,125 
28,615 17,221 4,142 1,718 65,265 53,125 8.727 9,772 10,929 11,417 417 144 16,423 18,903 
122,295 128,040 44,463 42,915 200,071 193,348 29,095 27,078 34,227 23,851 10,046 9.878 76,501 67.639 
43,546 36.329 6.709 4,668 56.327 48,513 5,177 8,196 8,293 3,663 18) 75 11,328 8,873 
10.574 8.459 8.207 7,695 19.922 17,243 5.367 4,054 3,115 3,024 275 329 7.136 7,761 
48} 501 392 482 973 1,002 300 300 56 96 3)0 300 78 166 
5,302 7,255 5,730 5,768 12,483 14,037 3,700 3,700 721 657 3,710 3,700 1,560 1,730 
373 313 491 598 973 1,139 309 490 79 41 300 300 153 14 
56,779 54,416 11,359 10,913 78,525 74,918 16,856 25,589 Cr.1,229 8,535 1,534 1,162 9,395 21,696 
579,644 618,974 127,620 136.630 765,929 897,322 297,747 196.923 41,249 93,961 15,977 14.941 251.716 274,540 
2,193 1,977 3,304 2,336 12,872 4,819 1,331 818 1,772 876 127 135 2.812 2.018 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ o 3 i 3 4 3 $ Year Year 
Charlotte Mon & Col_J’'ne 849 961 268 We! hwusek’  sanean  ehenee, | -wedune 64 64 203 _— 
July 1 to J’ne 30..-.. 9,000 9,570 6,401 EE) satwed’:  sascobii, sekenen |) Jesaeie 7 728 5,672 260 18 18 
(New fiscal year) .July 676 667 457 EE: seecae. Lapened...) akies” saul 60 397 —107 18 1 
Chattahoochee Vall. .July 4,607 3,647 1,423 BAGG Benes + © Kecnwe eh beccee: &  seeene 150 150 1,273 2.256 32 
Chattanooga South. _J’ne 7,900 ee ee. Se —ccscss: sbeebs. 4 beset). samen 650 600 -—2.812 —1.772 
July 1 to J’ne 30.... 113,101 102,869 —32,523 EE. asssen,. cheitumss pieebannid easeen 10,422 7.146 —42,945 —4,227 99 99 
Chesapeake & Ohio..July 1,434,818 1,264,679 975,188 830,452 35,984 33,156 —4,845 940 67,500 65,900 902,843 765.492 1,903 1,893 
Chesapeake Beach_-_J'ne 13,248 10.524 661  . sesnas |. dbwene aeeedese, aeae Cr.646 Cr.7 1,307 2,386 
July 1 to J’ne 30... 90,124 Geese "Be AAR. aeccee - cww ees" sadcae * cidécs 1,553 2.442 —10.448 —3,460 28 28 
Chesapeake Western_July 3,960 5,846 2,513 258 bpewase . wae s Seiwe > bien 287 286 2,225 —37 40 40 
Chestnut Ridge. ._.. July 1,716 1,659 —1,135 ED peemed abiwaty)., panbelciny aannel 30 2 116 —1,003 10 10 
Cheswick & Harmar_J'ne 499 259 2,006 ML.  pbacwen. -picphei.e 4 winnie aeeeel 47 32 1,959 702 
July 1 to J’ne 30.... 3,567 3,678 22,925 GUD” “edsese “* tuncad teem: Seeewe 564 384 22,361 24,368 4 4 
Chicago & Alton... .. July 698,093 541,045 391,594 515.990 13,338 11,433 —311 —2,358 32,000 30,000 359,283 483,631 998 998 
Chic & Calumet Riv- July 1,412 612 —481 ED cccess > encoeee> ganeda, mesase 5 25 —506 1621 i 1 
Chic & Ill Midland_-_ July 5,537 5,568 ee EAE. cceces. | * “dwnues,2, i aeeON sewn 325 350 1,960 —1.789 2 v3) 
Chic & Ill Western___J’ne 9,823 Cr.21.548 994 GED. deccce. = ‘Spisusl ii keneas tS accaces 386 345 607 40,301 
July 1 to J’ne 30_... 106,851 86,867 30,943 ft er eee ee ee 4,641 4,147 26,301 62,150 17. ~fi7 


Chicago & Nor West_July 3.971.428 3,350,763 1.924.841 1,864,421 54,990 32,846 3,736 —1,908 228,000 230,000 1,700,578 1,632,513 7.637 7,632 
Chic St PM &Om_July 786,217 666,550 337.758 331.937 14,272 13,403 2,066 3,320 53,007 52,969 286.816 282,288 1.738 1.729 


Macoupin County. July 8,609 6,244 16,037 TD, onnaks,.. OC beeea. 1 0dbeeR gs Leeeeee 500 350 15,537 11,950 23 (23 
Pierre & Ft Pierre_July 1,875 749 5,454 eee  essesw.” : Mibwheks.' seein’. amen 850 1,000 4,604 4,305 1 1 
Wyoming & NW-._July 16,517 15,907 _— 27.750 ae. idesau * Ween ie pre ie: wars 2,100 2,000 25,650 6.973 147 147 
Chic & Wabash Vall__July 2.849 1,674 —2,023 —938 ES Scat | Gswetn wee 91 73 —2,115 —1,01i 37 37 
Chic & Western Ind__July 8.770 8,377 —207 mae Ee ee ee. eae 385 370 —592 —459 16 16 
Chic Anamosa & Nor_July 997 1,022 791 Say .c-cka “Sees See, ee 121 121 669 —1l 19 19 
Chic Burl & Quincy..J’ne 5,255.543 4.636.728 1.171.222 1,106,625 47.822 89, —15,792 40,693 178.417 204.665 O11 942,652 
Fe ene 80> See! pea Been eames «els (Cet Se Bie ABIES OAR aan Oe Soo Site 
Quincy Om & K C_J’ne 66,541 54.467 —5,237 —553 vances i. Seesaw ihn t aeeest iin shaahe 2.450 2.250 !—7,687 —2,803] 
July 1 to June 30_.-. 786.761 716.817 4,966 “EE.  ssaeee . nediem. ares. ena 29,910 28,043 —14.943 —33.958 262 262 
(New fiscal year) July 72,105 See Pee EME dcwea *  Bhaaec Dascad’  Semwas 2,450 2.450 —9,837 —3.472 262 262 
Chic Cin & Louisv.__July 106.744 110,804 | i: ), re Pe Sowell tow eaedipeds = 4 >" tigegins 3,405 3,250 8,906 —17,129 284 284 
Chicago Great West..July 545.779 499.979 93,691 113,783 LOG": sedace —1,102  -.-.-. 17,930 17,000 74.659 96.783 818 818 
Mason City & Ft D_July 104.125 95,979 65.668 51,601 GB6 "> Mises 497 b esas 7.662 6,000 58,503 45,601 386 386 
Wisc Minn & Pac._July 37,198 39,241 19,515 13.115 ie. taeend a CO 4,083 2,094 15,424 11,021 271 271 
Chic Indiana & South July 209.640 183,327 58,588 8,541 2.880 1,250 274 1,250 12,500 15,000 46.363 —5.208 340 329 
Chic pF, & ye led 246.792 — 316,359 , 225,447 1 1 ccenes)) gueenl *\eheeee” Owes eit As iaorast 1 ne 15 617 
yay 1 soe Se ee ee We sts © Be ee I OO 
Cale Me eet oe hiss Bi meee ar’ oa: ig | Bee Eee 
(New fiscal year) July 20,984 16,761 2,038 ne: asacce ~ Kepande eee - eee 1,666 1,500 371 658 122 122 
Chic Milw & St Paul..July 3,565,140 2.875.151 1.645.316 1.777.257 145,581 102,112 23,225 44,228 206.616 197.543 1.461.925 1,623,943 7,51) 7.516 
Montana .....-.-.-- J’ne 18.654 42,500 1,351 EE. >: ° weeeam < nkeeane SRLt eee - , Games 1,844 1,220 —492 29,801 
July 1 1 to J’ne 30... 436.874 365,842 229,898 SEE (> ehecae Dakemelee Peek | ebenede 25,261 15,468 204.636 377,727 155 157 
Chic Peoria & St L_.-J’ne 125.214 105.453 —12.644 DE - tance gthana SOamaosel Scien 3.751 6.509 —16.395 —5,525 
July 1 to J’ne 30...-. 1,400,930 1,360,416 163,902 ST Csbitaa Winans. aecane ~. sn 51,401 52,009 112,501 67.1 25 255 
(New fiscal year) July 96.558 108.766 25,614 Se < Gedene “Sakae oeeeee | <a 4,150 d 21,464 5. 255 255 


Chic St PM & Om..-July 786.217 666.550 337.758 331.937 14,272 13,403 2,066 3.320 53,007 52,969 286,816 282.288 1.732 1,729 


Chicago Short Line. -.July 4.834 5,125 2.580 San: “amkenk Aa Senesgle™ “Gans. weeded 100 85 2.480 1,417 16 16 
Chicago Southern... July a we S.-i, tedimernisid Meteusm oo” aghast Same ao 13.308 .- «cuiue 114 .... 
Chicago Term Trans _.May 90.654 80,900 6,531 —3,377 3,105 3,323 504 612 16,555 14,482 -—9,518 —17.247 
Juy 1 to May 31-.--. 935.641 987,760 64,491 21,675 37,088 36,066 8,453 6,982 163,450 155,194 —90,505 —126.537 89 90 
Ch W Pullman & Sou_July 2.223 2.237 1,816 Mk cw inane " eecanee See eee 43 43 1,773 367 5 5 
eee”. «ae @86 3 th ccc | C6 OER ee ee 
Chippewa Val & Nor_J’ne 1,108 697 —649 oe eGR A RL tne: ly ata erage yr 16 16 — 665 —66 
July 1 to J’ne 30.... 13,769 13,848 3,318 ie 2s. be eoSS . Ree a eas lis 196 196 3,122 3,829 19 17 
Choc New Castle & W J’ne ee Sei § Staieee oo ekeoue DO ecnend) 2: ie eee lek bec PS. Sede + mei eee 
July 1 to J’ne 30_.-.. RR eat a aoe: Bes gaan imeem a a. eee } oer 
Cumnevon & MerWest Sno 12201) 1.904 83GB wwe nace ceeeee tees neces setae 8.276 583 
July 1 to J’ne 30_.-.. 10,956 6,123 8.860 Mw wacenln | peed. cee Ae cee + gee rt aa 8.860 99 22 22 
(New fiscal year) July 2,062 633 673 OP. cocsccla ? gaa a eee) SRR aES > dram ee oir 673 37 22 22 
Cin Bluffton & Chic. .July 5,260 5,480 250 DE. .  wosnne,,. ~ S6aedens eee, see 433 433 182 2 Fee ew 
Cin Flemingsb & S E_J’ne 1,411 1,890 435 CN ec wade:. sanmdsnad ja ediaemeas eee Cr. 51 21 486 301 
July 1 to J’ne 30.... 12,643 17.978 8,153 DS cewek Cece OS ee en eneee 190 264 7,963 5,364 5 5 
Cin Hamilton & Day_July 590,739 539.061 164,310 125,761 Pr i Behe tee * neat) VE Saeetiete Ms Otmeote 25.833 25,000 138,477 100.761 1,036 1.036 
Dayton & Union--_July 10.256 13,274 3,051 Fe Cond“ bee eee gees 408 441 2,642 —34 447 3 47 
Hamilton Belt-__-- July 17 420 1,098 RR occa See ee cae er ac soae 1,096 544° —°—=«2 2 
Cin NO & Tex Pac...July 422,985 424.929 239.027 208.251 4,967 5,122 780 —2,507 20,000 19,000 219,808 186.743 | 337 337 
Cin Burns & Cumb_July 737 877 469 BR cre, aecncmg dip cote mcad ieraea es pee 67 67 402 654 1 1 
Harriman & N E.._July 4,094 5,928 2,264 NE = © oko ie ce MeN. oxhak 600 430 1,664 2,381 19 19 
Guegeetnrsiy $2 286 #49 HE Oo 38 Ul OR ek Oe 
Cley Cin Chic & St L_July 1,561,030 1,419,869 736,673 669,086 27,413 25,028 —3,324 —2,615 74,000 74.886 659.349 591,584 1,982 1,982 
Coal & Coke....---- July 44,400 40,366 14,032 13,599 7,400 6,048 5,859 4,437 3,500 3,500 16,392 14.536 191 191 
Colfax Northern. ---- July 2.167 2.479 462 Bik sccnctind Feadeeae caekekaek. caus 124 112 338 —67 13 1 
Colorado & S E.----- July 6,983 5,581 2:830 EE Annan BOSS ee ies) abe 90 90 2,740 —452 20 20 
Colorado & Southern_July 505.456 443,072 215,974 265,539 14,783 648 1,000 545 21,625 19,755 195,350 246,329 1,249 1.249 
Col Sp & Crip Cr D_July 36,898 41,138 30.012 BE > shakin QlGet mice peat eens) eecmicie 1,900 1,900 28,112 25,357 74 74 
Ft Worth & Denv C July 242.078 245,586 168,835 147,194 3,568 3.742 571 591 9,300 8,333 160.106 139.453 454 454 


Wichita Valley----July 30.397 23,981 19,576 SR: wcewes’ . Seuneias . hbebee © oaueen 1,778 1,000 17.798 21.941 174 174 
Total Company.-July 814,829 753.777 434.397 462,931 18,351 4,390 1,571 1,136 34,603 30.988 401.366 433,080 1.951 1.951 
Trinity & Brazos V.July 131,154 101.25 28.948 30.771  ------ -2---- 9 eeneee ne eee 3,000 2,000 —31.943 32.771 455 421 


Ghhtuee...2. 243 Gi BR  UAM .n-n sO ce 1,000  1.250-— 26.374 10.39 54 54 : 

| Colorado Midland....July 155.221 133.989 44.849 «59.358 «= «4.708 ~=— 4,219 477 108 9.350 +«=«- 8.400» «35.977 «S«s«S1.067 -337-«« 387 

Cin b Gees tee Et | 6 C—CItCMR GR C$“ - se. ee 1,847 3,500 28.785 22.882 57 58 
Aria: i FO Ms cu nw: tencinn wun ae blues 780 720 g10 —1218 7% 7% 
Columbus & South..J’ne —-1,121 971 —148 St cad ip il a Re ea 13 13 134 17 

| “july 1 to J’ne 30.... 12.240 11.381 ak {GMS tc tee eee ae 165 165 148 248 22 22 

| (New fiscal year) July 849 «21.188 123 RO "nec sna o's SR Rei eae ree ae 13 13 109 % 2 2 

| Cami oo SS Oe. uk 6433 5.851 —1,556 —1,696 904 «L137 2460 2884] 3 8 

= Copper Range. ---- - J’ne = =—_: 39,133 58.331 8=—_ 39,391 ST... “esipnen spin pik thai iahile ieinemal 3,718 3,861 35.673 12,725: °":4 

| Oe ohm... Cia Gab mae wee (Wu Re Sa cn 46.718 48.461 177.348 155.580 .°123 «115 


ornwall ..-..-.-- July 6,789 4.520 1 § 6,083 SEB keene (2 Geese 4 Gea heme 350 350 5,733 —51 12 12 
For index to roads not appearing in” alphabetical order, but given under some other system, see page 31. 
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P NGER EARNINGS TOTAL Lag meng 
Pamouee ASSE - yh ry ined 


NAME OF ROAD 
Coudersp & Pt » ne 7,857 5,064 3,239 
July 1 to J’ne 30--.- 75,819 80,332 38,546 
Cranberry Lake ..... July 1,454 1,196 720 
CHRD 2 on nccvenecess J’ne 3,319 a. pvemee 
July 1 to J’ne 30..-- 34,940 41.800 = ....-- 
Cripple Creek Central— 
Flor & Cripple Crk_July 25,474 29,142 14,709 
Midland Terminal - . July 13,816 16,312 8,157 
en 411 2.181 147 
PET eT TTT tT J’ne 5,993 2.733 eacece 
Suly 1 to J’ne 30... 61,925 Ga — saxaes 
Crystal River _...... July 2,098 7,065 882 
Cumberland & Penn _July 61,240 72,364 1,614 
Cumberland Valley _-July 155,009 141,393 52,594 
Dansv & Mt Morris_-.J’ae 1,185 854 1,195 
July 1 to J’ne 30.... 16.613 15.349 1,784 
Dardanelle & Russell_J’ne 1,672 1,340 305 
Juiy 1 to J’ne 30_--- 21,935 16.213 4,038 
ae 6 an PE GUEE. wktncs . edaccs saanse 
Day Lebanon & Cin. _July 2,364 2.103 669 
ees 
Delaware & Eastern_July 5,185 5,079 2,741 
Delaware & Hudson.July 1,192,931 1,125,148 336,537 
Greenw & Johnson_J’ne 5,555 6,101 1,319 
July 1 to June 30_.-- 94,930 < 14,265 
(New Year).--.-- July 6,776 6,391 1, 
De’ Lack & West...-July 2,281,034 2,042,845 698,236 
Bangor & Portland.J’ne 34,133 27.203 386 
July 1 to J’ne 30---- 338,876 620 3,918 
Lack & Montrose. _July 746 462 2,324 
OE oo. ies July 7,262 5,424 9,208 
ey GNI UNE ce cent << Semen ~ seccce 
Dents Run_-_--_....-.-. Se \- Skeia cee debe “aeons 
Denv & Rio Grande. _July 1,349,838 1,102,971 551,123 
Boca & Loyalton._July 25,600 14,305 3,259 
Rio Grande South... July 29,797 36,033 11,941 
Denver Boulder & W_July 10.873 3,912 6,856 
Depue & Northern_--_July 1,288 Sa ae ea re 
De Queen & Eastern_J’ne 8.007 5,461 429 
July 1 to J’ne 30__-- 119,293 98.733 7,483 
(New Year).-..-- July 4,524 6,941 603 
Des Moines Union...J’ne = -..... -.---- = ++ 
Se Ca I i eee Sew wee 
Des Moines Western.J’ne ...... -..--- ------ 
ne a ee ae oe ckéese”  bewece 
Detroit & Mackinac. -_July 67,407 70,214 29,386 
Det & Tol Sh Line_-_J’ne 55,359 Pe icnece. 
July 1 to J’ne 30__-_- R Ee 
(New fiscal year) _July 69.345 et ssware 
EpeGeeee SNM Sec UE ccc ca cemeee eww ene 
Det Tol & Ironton. _ July 91,180 89,384 14,545 
Ann Arbor___.-.-- July 81,529 87,465 50,035 
Doniph Ken& Searcy_J’ne BRS S'S eketcdabticey: © ebsamatbeinds 
July 1 to J’ne gee GRIER SES Rei ial rule eS 
Dry Fork__-....---- July 13,266 9,861 3,490 
Duluth & Iron Range.July 1,324,495 952,823 20,059 
Dul Missabe & North.July 1,963,637 1,444,200 37,324 
Duluth R L & Winn. _July 30.864 18,195 8,043 
Duluth Sou Sh & Atl_J’ne 165,601 107,127 89,565 
July 1 to J’ne 30---- 1,634,089 1,783,169 915,123 
Dunbar& Wausaukee_,J 'ne 1,571 3,251 1 
July 1 to J’ne 30__-- 21,436 : 29 
Du aleith & Dub Bdge.July 12,500 12.500 5,048 
Durham & Southern_July 23,810 18,837 2,192 
Durham Transport’n. July 2.568 Se 
Dyersburg Northern _Jnly 4,601 3,764 931 
E Broad Top RR & C_July 13,164 13,024 1,847 
East Carolina Ry....J’ne 3,387 3.232 801 
July 1 to J’ne 30__-- 57.456 +044 9,563 
E Jersey RR & Term_July 1,974 ae... Saeene 
East Jordan & South_J’ne 5,859 5, 541 
July 1 to J’ne 30__-- 62,660 51,871 7,899 
(New fiscal year) July 6,735 5, 759 
Bast St L Connectiag.July..§-s«-.-.-. 20 wwe wwe ee 
E Tenn & W Nor Car_May 14.728 14,967 2,820 
July 1 to May wiswss 167,453 1, 1872 
Eastern Kentucky_-..July 1,421 2,371 927 
Eddystone & Del Riv_July 530 a  «ahece 
El Paso & SWCo-.-..July 488,620 437.689 92,859 
El Paso Southern. ._.July 850 __: LE 
ee ee Oe a ee Sr * Skiwcc dt Seosce 
pe) MaRS ee SC pene ee ee 
Elgin Joliet & East..July 716,273 519,268 41 
Elmina & E Transp-_-_J’ne 2,331 a necene 
July 1 to J’ne 30__-- 16,928 ok” ne 
(New Year)...-- July 2,958 . ae 
mporium & Rich V_July 1,388 516 17 
Englew Alex & S W._ Apt 18 OS. aeons 
July 1 to Apr 30_.--. 733 Se. éabsoe 
BiG coi nccaee J’ne 2, re. 277 «2,731, ron 703.386 
July 1 to J’ne 30_.-- 32,047,036 31,009.4 8,099,917 
(New fiseal year) July 2,485,133 2,489, 77 871,540 
Chicago & Erie_...J’ne 249,440 — 200,649 75,044 
July 1 to J’ne 30_--- 3,142,752 2.936.906. 780.716 
(New fiscal year).July 248,452 207,591 71,616 
Total Company._J’ne 3, oi. 717 2,932,275 _ 778,430 
July 1 to J’ne 30_--- 35,189,788 33,946,340 8,880,633 
(New fiscal year).July 2,733,585 2,697,308 943,156 


For index to roads not appearing in alphabetical order, but given av. some other system, see page $1. 
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111,821 100.524 18.487 
8.326 7.828 1,252 
3,168,225 _— 349.536 
34,759 4,640 
sooee | 308986 | Sao 
3.251 3.047 — 1,067 
19,099 16.215 5.963 
87.228 84.380 7,269 
7.960 8776 1,672 
255 «1,067 176 
1,990,515 1.684.823 254.977 
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9,969 6458 1,658 
150.022 118,242 65,945 
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2.166 869 595 
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218 | sae 175 
va eee 1.845 
16.977 13.280 2,304 
1,354,306 981.989 96,151 
2,009,782 1,478,668 104,043 
40,009 25.634 4,925 
269.483 200.347 62.713 
2,719,337 2.921.916 445.281 
lca 
21,466 29,898 -..--- 
17.548 16,188 272 
28,243 22,399 3,069 
2.768 1,325 275 
6.618 5.175 1,205 
15.442 15.884 «1,378 
4,382 3.831 1175 
68.772 57.604 10.257 
2.151 1,390 234 
6.490 5,698 2,249 
71.767 61,026 21.406 
7.602, 5:69 2,536 
25.454 29,481 4,526 
18.047 17.809 _ 2,882 
, 220,051 ,653 
2.674 3565 1,692 
530 836 5 
606,233 550.276 82,042 
850 587 3 
3.515 9,320 84 
47,200 52.140 1.317 
767,451 554.518 56,466 
2.331 1,399 711 
16.928 20.362 7.980 
2,958 1.596 684 
1,733 647 1,308 
18 Oe cua 
= tetas 
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821,633 3,636,037 3,564,052 455.994 wey 71 
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ee on NET Sa OPERATIONS TAXES FINAL NET MILES 
. FROM RAILROAD Gross Rev Net Revenue Current Previous Current Previous endof “= 
NAME OP ROAD This Year ses ear This Year Last Year This Year Last ast Year This Year Last Year ad Year Year Year This 
3 g & 3 3 3 $ $ * A Year Year 
Congeese Sirh Aug ne eS $3 ee shee: 2 SE ee eee "2 2m 64K 39 39 
Cranberry Lake --.-- July 1,496 1,641 711 FT acceee == Sasaes Saw eee, 4. sasnde 98 54 612 42 6 6 
Cem civito Pues. «= aay eayNS1O BT 5 oc. | 6 ah aw | 
Cripple Creek Central— 
Flor & Cripple Crk_July 23,846 26,692 17,383 eae decsts: * “Seauaa”  “Sackas  paaben 1,235 1,235 16,148 15,068 54 54 
Midland Terminal. July 12,909 14,385 9,627 Se” anecss” ° cee eee | Tae 665 665 8,962 8.887 29 29 
Crook Cr RR & Coal. July 1,398 1,363 —545 Re) = aaeebe'” cece ee eee 181 176 —727 1,463 17 17 
Tee””)6h oe ee. ee. 2 es OS. Be ee 
Crystal River _...... July 3,621 6,439 2,432 Sak... «essse §  ehhene D2 Meee. < .neseee 800 750 1,632 3.592 16 32 
Cumberland & Penn_July 46.664 48,942 17,618 26,743 24 7 24 : 4 2,800 2,200 14,843 24.551 32 32 
Cumberland Valley -.July 127.709 108,189 89,672 92,244 1,377 1,202 666 690 4,083 3.712 86,255 89.221 162 162 
“See... 2 ee ene ue COS Se CUM Ka a ee oO 
Dardanelle & Russell_J'ne 1,603 1,010 486 7n!)6=  awwcet - dhonhe” |. bbeGee  eadeie 46 46 439 681 
July 1 to J’ne 30.__. 18,217 15,955 9,347 BN. ceccdé" Beaaeee” “Sore? “akeeed 563 563 8,783 5,078 5 5 
Dav R I & Northwest.July 7.307 3,321 —800 “ee acssrs § -deacdl i secasd”'- saneee 1,550 1,550 —2,350 —1,870 49 49 
Day Lebanon & Cin-__July 3,309 3,321 —157 Ee eacaie >> seasdet?. sasanae”” . wae 191 189 —349 —587 27 27 
Deering Southwest _.July 1,229 979 547 Oe. - sunsets ee  ) eegee "" ecane”  wenels "  apankd 547 566 6 6 
Delaware & Eastern_July 11,525 11,466 -—3,060 WEB. < actass pees See" pane 785 514 —3,845 —3.475 45 45 
Delaware & Hudson_July 973,344 897.744 612,793 578,744 7,228 6.289 354 385 35,000 35,000 578,147 544.130 845 845 
Greenw & Johnson_J’ne 4,962 5,312 2.117 Rt sendgh:..< sean esbadacc.; aaedae 688 1 1,428 25276 
July 1 to June 30__-_. 55,927 60,827 55,893 at 80 aches  “eeue. ... eee | ee 4,235 2.793 51,658 36.902 31 31 
(New Year)... July 4,375 3.782 3,951 NAD. ecaste. “gable oe sound oO ceaeee 400 267 3,551 3.778 31 31 


Del Lack & West...-July 1,590,991 1,616.705 1,577,233 1.242.533 221.545 230,108 14,890 1,269 98.400 112,800 1,493,723 1.131.003 931 893 


Bangor & Portiand.J’ne 16,005 12,992 18.754 14.839 ------eeeeeeeeeeee woe 450 500 18,304 14,339 
July 1 to J’ne 30... 173,111 141,672 175,975 SEE eccass: Behe Cw bane”. edawen 5,400 6,090 170,575 156,203 38 38 
Lack & Montrose. _July 2.351 2,299 900 er mm re Aner epee 45 50 855 698 10 10 
CMTE cntinccoccae July 13,043 11,213 6,055 ES ccc ect ik: enka x wabshee cusedd 1,200 1,200 4,855 3,801 30 30 
Syrac Bing & N Y_-_July 42,948 46.606 44,280 DEE. cnccad ecw eae” anna 4,250 4,500 40,030 33,274 80 80 
Delray Connecting. -.-.July 7,199 6,404 760 Ree cwscdell’. Jewaedert ieee, eneakd 255 257 505 2.114 14 14 
Dents Run_._......- July 411 622 —155 See ae a een eee —s <sle 16 —155 428 6 6 
Denv & Rio Grande..July 1,225,509 1.022.663 765.006 662,160 64.516 51,684 12,640 8.738 61,000 61,000 716,646 609,898 2,552 2.535 
Boca & Loyalton._July 10,111 9,722 19,434 BPE © ccccad so haces He aaabee) Bi saan 830 850 18,604 7,194 45 45 
Rio Grande South_-_July 32,264 27,841 12.858 BE ts eccudé: i. See makes 5. webeee 2,500 2,500 10,358 20,967 179 180 
Denver Boulder & W_Julv 13,655 8,427 4,441 Mit ° -waqneote > “wegen! naan “wemeks 375 300 4,066 1,900 46 46 
Depue & Northern... _July 944 534 343 Se asncté®- Semele. cee eaaee v3) 2 a me 0.72 0.72 

De Queen & Eastern_J'ne 8,363 12,480 Le sews" pean peewee. acatee 159 15 1,447 —6,037 
July 1 to J’ne 30.--. 133.716 111,677 16,306 DE  eccetss Sonal - /deeeee | aso 1,908 1,764 14,398 4,800 42 42 
(New Year)-_._-. July 4,283 10,039 Te... SORE accens semen | peieiaaierl Leagan 159 159 1,206 2,122 42 42 

Des Moines Union_-__J’ne 16,832 17,404 23,849 Ot” season  <ubbepem see cebu 4,736 2,452 19,112 4,465 
wey i tees 90...” See «es 8 IN. ec ee a 34.436 29,781 72,793 74,752 S: 

Des Moines Western_J'ne 1,621 1,154 1,249 at -  esases —aieaak., eee ©. eelddede Cr. 215 116 1,465 334 
July 1 to J’ne 30... 14,022 9,765 5,305 BRE. S enccca < Suse bi et saadke™ > | auekia 1,984 1,828 3,320 9,323 a + 
Detroit & Mackinac_-_July 68.734 61,191 33,790 43.410 4,512 1,943 1565 —2,253 7,209 €,343 28.146 34.313 347 347 

Det & Tol Sh Line-_-_J’ne 34-900 33.847 20,560 DE niece imme 2 teneel? cael 2,950 3.496 17,610 20,072 
a og ta. | oe Sl eS ee Oe ee 39.166 3S ser 280.238 408,640 78 78 
(New fiscal year) _July 40,931 36,567 28,558 AS + lnecned:).: Leaves = heegee te aaa 3,050 3.436 25,508 17,890 78 78 
Detroit Terminal ....July 1,578 742 588 eS igen oe aneeant > aap emanie 315 309 272 —183 9 9 
Det Tol & Ironton. ..July 96,602 106,615 17,187 0 a eae oo _ eee 6.510 6,978 10.557 —3.088 438 438 
Ann Arbor... -.-..-- July 96.231 109,096 45,133 32,309 IBGO- - cnwade RABD 2 ~ cence 12,330 11,368 37.222 20.941 300 300 

Doth Ken& Searcy_J’ne Ae i wesgate Te. aswekie?? scene ~<nelieetet wheat eased | aoe feline 
y 1 to J‘ne 30---- | ee TE ns. eee -», - decode > .  midigdab ing Uap mie es eke ae Oe: ‘sccaus T.aee :. .wadiaed 6 6 
Dry Fork_.....-.---- July 7,579 8,251 9,398 Te em re eer ener eee 356 339 9,041 4,689 30 30 
Duluth & Iron Range.July 332,038 265.213 1.022.267 716.775 8,583 19,503 5,243 9,991 53.757 39.775 973.753 686.991 167 167 
Dul Missabe & Norti@ July 434,309 333,392 1,575.472 1.145.276 8,205 14,078 6,398 9,859 83.701 60.255 1,498,169 1.094.879 281 273 
Duluth R L & Winn. -.July 26,024 21,295 13,985 ll sesnde § cask: “ceameebnls ) eee 1,603 1,014 12,381 3,324 92 92 


Duluth Sou Sh AG-)"ne | 204868 | 105-287 64615 95,060 7.034 6.822 20832. 21816 10-353 44.832 20.5 
July 1 to J’ne 30---. 1.979518 2.214.374 "819 541 66.248 042 «7.866 ~=—«218.470 203.599 186.345 544.086 539686 593 590 
Dunbar& Wausaukee_J’ne 491 271 1,081 2 Snot: cun saaeee pe 66 67 1,014 2,914 
atta... Bee oe. ee. Le. SS. SS 813 790 «7.698 «2:10.84 sia13tié«z2D 
Ducieith @ Dab Bdentety «LOB «SBD NGABL .. -14GOS nnnnne  nccnca § wcccee) © ( cece 2.69 1813 13760 178i 1 1 
Durham & SoutheraJuly 11:313 11870 16.929 10.529 nee eee —50 404 394 «16.524 «= s«10.134siSBCSB 
Durham Transport’n_July 995 1,947 1,772 ces, Cag eee a, SIS, eee 2 12 B 1.760 —646 9 9 
Dyersburg Northern_July 6,337 2,695 281 DEE. exnuen, ,.tebdeieds i. wekames: ip ewandne 104 107 176 2+356 31 31 
E Broad Top RR & C_July 7,887 8,413 7,555 ME cece: 3: ciekaibc. rc dees iiaoman, 300 200 7,255 R271 42 42 
t Carol ----J'ne 3,593 6.381 (CS os ae 68 720 19 
bey py te ee MRL mee 3 St: 7 pe beta ate 825 825 18.260 7 3 38 
E Jersey RR&TermJuly 1,297 1.166 854 24 7816 8092 1615 2,432 150 40 2319 2617 048 0.48 
Secdeienth tee 86 ND SSIES SOMO BABB nnwne 2 sewene  cecees Seca 337 2,152 2.154 
ee Ta Pee 30, A9ge2 5640? 21904 AIR ioc Sic NIN 3891 3.612 18.213 NOD 
(New fiseal year) Jul ey 2 OU LAME nsec ceccsde care: cee i 2470 2278 2B 
East St 1 Ciiciace fay 19.572 18.572 5.881 10,908 O. ca 17 —40 900 90 4.999 99918 3 43 
ET & W Nor Car.May 9 693 RE  wesage* Sakeie ) + Sheen UIOe Caceke 400 400 8,293 8.110 
— i”) «ae oa een ee OS SS 4.308 4,234 91.991 87,952 34 34 
Eastern Kentucky...sily 3.750 3412 —1.076 Sega GS eS ee 110 133 —1.186 19 3% 3 
Eddystone & Del Riv_July 296 257 233 Res scccnshi:’,. aachaee act. ole 21 21 212 556 1 1 
El Paso & SW Co...July 353.671 389,282 252.562 210.994 1351 --.--- ee ee 17.166 11.186 234.669 199.808 886 866 
EI Paso Southern. ...July 383 306 467 SER: snecas | Sehee Laem “aScees 47 29 420 252 0.44 0.44 
£1 Paso Un Pa: D..J’ne 2,728 2.770 786 EE eeice MOT mxtithieds” yp yieaalie 383 377 6.172 
wittms:. Ve =e an us OC OOS SO A, or wee Gee | eek 
Elgin Joliet & East.July 378,943 331.591 388.507 222.926 eee eee eee eee 13.500 12,500 375.007 210,426 777 773 
Elmina & E Transp. .J’ne 1,090 1,747 1,240 Wn nebhek. abn oA Ame beaks 10 14 120 eae 
re Se eMMR cx: BM GME SoTott SSSR pr teens seers 160 1% 6 10 10 
ASE dak is 7 Si 6's Sr - uunin: «Seema eemens « Subuee 13 101.476 217 «4.1010 
date Cee RE nnn | cee, hands Keene 41 41 —698 —L7es 13 13 
giew Alex & § W.-Apr 60 544 he RA RE i Noch oe OTN eae aah a eee 
Seay 1 te bor 80... 66 3811 ities <octok Sega ae ne Seren + See 2m “s «8 
Cite Mee Je 2.291421 3.124562 1.461.032 _ 599.052 908.317. 289, 36. 998 | 103.908 Cr7.619 1.993 09 Be 
ito Yue 30..-- 29.037.614 32,721,215 14.187.275 515 2,926,303 3,037, 85.566 —413.132 1.235. 7. 1,901 
See suly “2ATGAOG “BAA GeR “Ldeo6ee Wizo-aes “zer7oL “210s «| Hes Cavaes genes SBS Pose” Bosse sees £88 
Chicago & Erie....J’ne 297.557 306.568 62.539 1495 ase’ ee ce Oe 10.76 6548 51,774 nif 
“ily 1 to J’ne 80... 3,656-411 3.776.490 633.558 amgig est EEN 133.756 136-194 499.801 19 0 
yl fiseal year). gad Stes a Tn Mc... coeeeeg eee STee frie | ERS 3873 Se 8 
Total 588.978 3.431.130 1.523.571 La es 308.317 _ 283.723 36.085 —40.938 114.073 _—1.071 
Total Ceupany_J'00-3 SANT. 1482.83 10.248.728 2.926-308 3.097.759 Bag —413.182 1.969.922 1111-200 ene aE are 
(New fiscal your) July ke STs IO LORS? VidBoe Berton sone | 41,985 97.895 97.237 1.117 ee Zan Fite 


index to roads not appearing in alphabetical order, but given under some other system, see page 3 
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[VoL. LXXXIXx. 








FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
GHT SSEN incl. 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N E XP’S 


NAME OF ROAD rome 'H GER Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
is Year Last Year This Year Last Year This Year Last YearThis Y ear Last ¥ earThis Year Last YearThis Y’r Last Y’r This Year Last Year 
Erie—(Conciuded)— $ 4 Sitetia $. $ $ $ ke $ iS Y $ $ $ $ 
Bath & Hammonds.J'ne 1,167 1,004 11,092 1,078 2,665 2.282 453 581 696 401 39 27 1,064 1,151 
RC Mi a ee ee a a a a i Mee 
New Jersey& NYJ'ne 14.165 13.407 40.777 (40.300 (57.852 55.728 Cr.13 12,874 4,501 7,048 515 611 22,849 23,204 
Riess YG Hie We hy Bel UE FU OR RR OR te eB Be 
NY Sua & West Jno 1407S | 105.459 S1Z1k ABEL 10 oe ATS CRG Rt IS AR GR REP thi 
GeWilkes-Barre & E..July (41.022 37,282 .:. 671 759 42,087 38.477 13,286 17,596 9,204 7.207 543 341 14,436 15,519 
Erie & Mich Ry&Nav_July 7.004 7.862 85 84 7.774 9,142 29 31 748 «2,458 34 34 3,681 3,673 
Escanaba & LakeSup.July 19,341 _—‘16,758 1,468 1,625 28,073 22,439 9,887 3,847 2,644 1,837 -.---- ------ 5,962 4,962 
eee Om I Ot Ce Oe OCU lth le ae CUCU OCS 40.008 
(New fiscal year). July 9.796 4,940 1,455 1,625 12,135 062 «= 4.393 «1,493 1,704 764 23 10 4,181 3,272 
Fairchild,& N B_..-. July 2% 1.080 & 3813 553 559 1,784 1.513 2,630 294 729 iS: nabaak “onsias 1,365 854 
Fitzg Ocilla &'Brox-_.J’ne 2,100 1,992 961 1,071 3,250 3,232 637 696 435 307 85 29 1,710 1,638 
; ; , , ' 21 
ae CM ae i i i i i i he i a ti 
eae eS a i 
ee Rincnaiencues July 1,602 3,124 1,100 1,229 3.741 4,886 698 1,515 396 764 131 45 1,135 1,831 
Plorida{Central.-. . .. July 8,009 5,629 548 577 8,634 6.289 834 —-_ 1,389 109 144 231 206 1,079 994 
Florida East Coast...July 84.593 79.463 62.715 52,289 176.178 160.116 33,295 44.283 40,080 45.772 4,096 3.435 76,065 85,916 
Fonda la Johns & Glov -J’ne 20.217 16-975 46,835 44.702 (ori an ea7is 6.485 4.112 42h i 512 ‘ 414 3842 18.318 
(New Year) suiy “790586 | “eaHe «| eaees «al 0a ee fo SO 
Fordyce &,Princeton_July 3,697 E:.. aaa <> ncahaiie 3,697 5,040 891 1,117 422 GES dépeee 8 conans 874 757 
Ft Smith & Western.July 32,336 MB 26.429 19.222 18.364 54.699 47,600 17.094 17,317 15,153 11,106 1,070 815 16.658 15,976 
St L_El Reno_.& W_July 7.102 3,064 1,586 1,368 x 9,124 4.810 2,517 1,079 620 408 253 137 2,313 2,636 
Headuyl iovne 30” | GOSS BND 8D OLS Sn 
Franklin}& ,Abbeville_July 162 92 231 235 566 384 785 =: 1,283 340 174 137 160 771 727 
Freeo Valley.......- July __ 1,886 + dees | eke 1,886 2.246 1,210 1,044 105 Sie sweskk” ucts 193 870 
Gainesville Midland_-.July 4490 ; 4,408 4,430 4,039 10,557 8.995 1.582 1.469 1,327 906 222 168 5,265 4,557 
Galesb_& Great East_July 469 363 255 310 724 674 69 64 OS hihi. Scien. ices 319 313 
ea & — 1,096 : oo 1,096 796 1m... B14 8 ------ ------ ------ 10.886 ---+-- 
jeomenads. GR Ces. TR Te mR ww “SH nS! me | (CUTOUTS 
Galv Hous &Hender_July | 8,399 5.917 15,199 13,159 25.835 21.214 3,485 2,221 1,860 1,700 1,188 951 9,115 10,328 
Galveston Wharf Co_J’ne  ____-. ee ekath a. cubes > annus 6.804 7,167 4,328 4,158 303 Me daadke! auneee 3,899 3,266 
Ce ee eke ates 8 86 eanwae 198.392 119,704 37,859 44,417 5,017 REED dhsces sckaks 85,352 54,147 
Garbutt_& Don Sh L_July 201 cia a 201 522 89 205 63 21 35 3 135 218 
Genesee & Wyoming.July 11,991 11,179 73 51 12,068 11,237 804 868 426 672 410 122 1,647 1,577 
Georges. Valley_..... July 641 417 183 220 914 690 178 179 2 SS sdeane dca 428 427 
Georgetown & West.July 18,900 15.764 3,504 2.972 23,567 20,381 6399 3136 5,086 | 4,383 177 221 7,073 5,538 
eorgia -........... ‘ne 109,610 115.725 (58,877 61,306 179.240 191.189 C7.16.244 25.718 33.485 47.530 9.278 10,041 99.084 94.701 
Saly i to J’ne 30..-. 1,867,587 1,917,636 716.448 763.760 2,751,094 2,858,750 430,385 425.310 430,568 431.475 100.924 104,889 1,181,482 1,282,912 
Georgia & Florida_..July 20,412 16,218 12,172 8.654 34,269 25,886 5.02 4,592 5.372 4.158 1,250 1,276 12,02 8,993 
“tore. fH gi fm Ae SB SH Ue cmt fh MB oh 2h AR 
(New Year). ..-- July 3799 204 2,428 1,650 6,632 24 1512 1,190 837 47 183183 2,450 2,230 
Georgia Fla & Ala...July 15,419 15,031 14,289 16.867 32.659 35,004 5,008 6,884 4.713 3,699 974 828 13,813 15,232 
Georgia Northern. -_-_July 9,043 6.679 4,216 3.709 13,969 10,899 1,797 1,780 1908 1,117 631 472 3,084 2.712 
Georgia South & Fla-July 93,301 71.484 57,729 52,959 169,501 139,961 17.468 9,156 31,074 28,273 5.171 5.275 67.740 57,363 
Gideon & No Island. _July i i eee EPS. tients ce Se Saialnd Oe «ssann O°. 2002. 
Gould Southwestern_July ee pe ko Se ing. we a ae Oe ae ee ee 
Grafton & Upton. ..-July 6.237 3,752 1,198 1,390 7,435 5.142 1,501 842 80 ae cedieee teenies 2,744 1,183 
Grand Rapids & Ind_July 216.892 181.853 169,596 157.298 417.308 367.697 53.312 44.654 62,007 52,956 11,605 10.324 167.478 140,237 
Grand Tr of Can in U S— 
Atlan & StLawr...J’ne 61,389 | 54.792 (24.646 (24.918 95.802 87,969 18900 6999 9.777 3,778 2,708 (3.197 26,953 34,635 
July 1 to J’ne 30-.-. 836,089 1,102,676 282,115 287,346 1,241,955 1,481,542 182,962 237.535 154.304 200,890 35.395 35.557 455.478 628,961 
Central Vermont...J’ne 194,450 167,508 82,682 84,413 295.239 273.694 45,213 — 9,897Cr.14,462 13.230 7.832 6.018 116.388 86,969 
July 1 to J’ne 30.--. 2,273,150 2.133.789 959.567 988.938 3.497.274 3,391,730 428,081 923 454.793 457.329 90,006 82.878 1.605.576 1,544,411 
(New fiscal year).July 193.335 165.266 111,851 100,522 326, 288.491 41,612 35,070 37.640 46,865 — 8.847 127.406 135,802 
{ Champl & St Lawr_J’ne 253 392 145 164 462 609 74 50 35 64 23 466 249 
=> July 1 to J’ne 30.-.. 4.315 6,795 1,733 2,190 6,899 9,615 786 797 773 902 26 237 5,541 3.917 
h 2 . R p i A x r F ¥ . 4, . ’ ’ , 
Mya Lo ee Sonnns | Sam weiss ASRS TR RA LES) wh BASS A BST 
indy tosne 30. © 1S seed | ARDIS | gBtles ERE AAB REE ARE ob:205 «SE ZeBri gtol o27d 10s? 1081086 
Juy hd ag alge oo 307 1.022 381 s0sere 519.724 Lessee 1.704.834 263.863 383.800 186.5953 Ore ted sks sSles nieis 762488 
Moy Teovue tin SOU oR MS BE ARI HM ALR A AIR A ANS AIS 
: Lewiston & Aub--_.J’ne 282 215 1,006 893 2,133 1,936 595 270 133 238 104 123 1,026 1,339 
+ July 1 to J’ne 30---- 3,986 7.357 9,937 13,555 15,819 23,611 3654 3048 2.500 4.224 1.247 1.080 15,735 20,492 
ae a eS a 
Sty 1 to due 0. eles ary ebieee «EGR PTS BRHSE 1g 88 SRS anh awe LIL «BOD «108.075 
Tol Sag & Musk__-J’ne 5,875 9.415 2,326 1,845 9,592 13.419 4.653 6,317 715 Cr. 4.307 485 424 5,786 7,795 
July 1 to J’ne 30-.-. 84,186 + 94,100 28,443 30,025 128.160 135,877 71,586 39.86 15.807 20.763 5.201 4.144 71,963 73,030 
U S & Canada_____ J’ne 2,598 1,826 360 378 3,203 2,301 626 383 215 7 181 175 1,011 1,899 
July 1 to J’ne 30---. 34,232 ~— 28,891 4,778 5.977 41,426 36.04 7,607 3.351 5.459 8845 1,965 2,153 23,278 25,256 
Granite C’'y & EStL T J’ne 1,907 Se 2,302 4,784 332 285 276 293 111 208 779 923 
Hew teapes jay. ‘tee Be im oc «3 OT SRS 
Great Northern__.__- July 3,519,437 3,127,779 1,509,594 1.060.794 5.314.938 4,450,493 1,090,242 1,278,584 582.404 526.570 77,335 52,769 1,231,754 1,088,926 
Farmers Gr & Ship_July 3,091 2,075 2,281 1,523 6.147 4,253 4,809 1,532 203 505 18 15 5,395 1,186 
Senate: ONt.UEE..  caccad asekak |. eeceee —  <eneac 2,627 3,138 557 759 175 Oe dahuas. woenath 1,361 1,712 
Great Southern____-- July 1,366 1,352 1,126 1,161 2,715 2760 178 651 24 99 79 134 884 839 
Green Bay & West.--July 20,552 23,747 17.107 17,551 41,289 44.745 9713 11,979 6,665 6,487 530 329 13680 12,854 
. Ahnapee & West. July 4,489 4,060 4,608 3,594 9,820 8,357 903 1,950 527 581 52 Pa 1,692 1,664 
si Iola & Northern. _July 225 491 266 271 529 800 2 36 176 Oe Pade, cee 348 358 
~ Kewaun Gr B & W_July 6,621 7.444 3,426 3.248 10,831 11,428 2.233 1,888 2,727 1,333 95 50 2,881 3,051 
Greeny & Knoxville. July 538 148 1,156 667 1,803 989 375 182 438 50 306 281 582 459 
See lu se a ee ee a ee 
(New fiscal year) _July 551 . tae ae eee 1,902 761 739 726 i 345 re Sg 1,074 289 
Grovet Lufkin & No__July BI wenchs SS 407 cone Tee: gaenee RSE > - saneee Se 1.275. ------ 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 





NAME OF ROAD 


Erie—(Concluded)— 


Bath & Hammonds.J'ne 
July 1 to J’ne 30_-.. 
(New fiscal year). July 


New Jersey & N Y_J’ne 
July 1 to June 30_..- 
(New fiscal year) July 


N Y Susq & West-__J’ne 
July 1 to J’ne 30...-. 


Wilkes-Barre & E_.July 
Erie & Mich Ry&Nav_July 
Escanaba & Lake Sup.July 


Eureka & Palisade___J’ne 
July 1 to J’ne 30_-_.- 
(New fiscal year). July 


"Fairchild & N E____- July 


Fitzg Ocilla & Brox-__J’ne 
July 1 to J’ne 30._-- 
(New fiscal year) _July 


Flint River & NE____J’ne 
July 1 to J’ne 30_._- 


Florida East Coast___July 


Fonda Johns & Glov_J’ne 
July 1 to J’ne 30__-. 
(New Year)... -- July 


Fordyce & Princcton_July 
Ft Smith & Western_July 
St L El Reno & W_July 


Fourche Riv Val & I TJ’ne 
July 1 to J’ne 30___- 


Franklin & Abbeville_July 
Freeo Valley___..... July 
Gainesville Midiand_-_July 
Galesb & Great East_July 


Galv Beaumont & NE J’ne 
July 1 to J’ne 30___. 
(New fiscal year) _July 


Galv Hous & Hender_July 


Galveston Wharf Co_)’ne 
July 1 to J’ne 30_.-. 


Garbutt & Don Sh L_July 
Genesee & Wyoming_July 


Georges Valley___--_- July 
Georgetown & West_July 
GD ae citdie wees cl J’ne 


Suly 1 to J’ne 30_.-- 
Georgia & Florida_-__July 


Ga Coast & Piedmont.J’ne 
July 1 to J’ne 30__-- 
(New Year)-_--.--. July 


Georgia Fla & Ala___July 
Georgia Northern -_- July 
Georgia South & Fla_July 
Gideon & No Island_-_July 
Gould Southwestern_July 
Grafton & Upton_--_-_July 
Grand Rapids & Ind_July 


Grand Tr of Can in U S— 
Atlan & St Lawr___J’ne 
July 1 to J’ne 30_-.-- 


Central Vermont--_J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) _ July 


Champ! & St Lawr_J’ne 
July 1 to J’ne 30.-_--. 


Ch Det & CanGr Tr_J’ne 
July 1 to J’ne 30_-.-- 


Cin Sag & Mack---_J’ne 
July 1 to J’ne 30... 


Det Gr H & Milw_-_J’ne 
July 1 to J’ne 30_-_-- 


Grand Trunk West_J’ne 
July 1 to J’ne 30... 


Lewiston & Aub_-_J’ne 
July 1 to J’ne 30.... 


Michigan Air Line_J’ne 
July 1 to J’ne 30.---. 


St Clair Tunnel Co_J’ne 
July 1 to J’ne 30..-.. 


Tol Sag & Musk-_-.-_J’ne 
July 1 to J’ne 30..-.. 


U S & Canada_._--.- J’ne 
July 1 to J’ne 30..--. 


Granite C’y & EStL T J’ne 
July 1 to J’ne 30_-.-- 
(New fiscal year). July 


Great Northern. .---- July 
Farmers Gr & Ship_July 
Minneapolis West_July 

Great Southern. .--.-- July 

Green Bay & West. -.-July 
Ahnapee & West..July 
lola & Northern. -..July 
Kewaun Gr B & W-July 

Greenv & Knoxville. July 


Griffin Magn & West_J’ne 
July 1 to J’ne 30_--- 
(New fiscal year). July 


Grovet Lufkin & No-__July 


TOTAL EXPENSES 
ind. General =. 
es Year 7 ear 
2,267 ern 
24,217 24,923 
2.878 2,168 
563 44,436 
438 486.362 
36,650 37,278 
121, 177,255 
1,502,649 1,699,778 
38,216 41,088 
4,912 6,852 
20,734 12,804 
12,373 770 
125,234 105.316 
10,814 5,940 
4,931 1,210 
3,506 3,641 
46,804 308 
3.713 3.217 
2,025 1,583 
20,024 20,653 
2.877 4,822 
2,484 2,960 
161,422 187,939 
30,539 30,727 
373,316 »364 
35,691 34,311 
2,338 2,389 
52,434 47,609 
6.164 4,653 
2,129 2.188 
34,346 39,001 
2,037 2,299 
1,560 2,126 
9,623 8,657 
498 482 
1,255 1,170 
13.743 9,361 
1,520 998 
16.866 16,315 
8.780 7.712 
133.798 103,886 
323 480 
3,927 5,420 
664 690 
19,646 14,160 
134.706 — 189,267 
2,231,052 2,341,408 
27,568 21,987 
G4 4.907 
61, 63.510 
5, O32 4,457 
28,887 30,064 
9,383 7,981 
129,515 108,773 
ae 
BE: 2 canuet 
4,680 2,411 
* 308,469 261.817 
61,881 54.218 
859.380 1,128,813 
162,147 — 122,933 
2.664.726 2,583,696 
. 233,346 
625 427 
7,535 6,153 
55,974 24,058 
589.966 636,424 
21.470 12,262 
191,027 183,526 
114,640 69.983 
1,312,680 1,451,486 
324.245 2.200 
3,763,285 4,259,663 
1,997 2.189 
24,175 30,145 
23,953 14,314 
166,271 172,587 
7,885 20,982 
106.690 140,492 
12,069 10.712 
171,177 142.756 
2,269 2,775 
' 40,104 41,321 
1,810 2,044 
22,246 32.378 
1,899 1, 
3,067,180 3,040,053 
11,734 3,270 
2.119 2,693 
1,435 2,002 
32,071 33,101 
R 3.418 4,466 
528 428 
8.396 7,090 
1,789 - 1,105 
2,438 1,752 
SAD... chebese 
2,433 1,409 
ae 


NET 
FROM RAILROAD 
398 102 
17,704 16,964 
474 038 
29,289 11,291 
208,178 124,119 
29,307 22,305 
69,348 2,118 
1,028,329 779,327 
3,821 —2,611 
2,861 2,290 
7,339 9,634 
581 7.232 
4,136 i et) 
321 

—3,146 = 
—256 —409 
8,518 5,147 
—73 818 
546 16 
1,742 5,040 
864 64 
6,150 3,329 
14,755 —27 822 
39,174 32,893 
400.532 381.110 
49,515 43,937 
1,358 2,651 
2,264 —— 
2,959 157 
4,703 2,502 
29,415 9,708 
326 119 

934 338 
225 191 
—159 —373 
—359 —2,988 
—243 188 
8,969 4,898 
—1,976 — 5 
64,593 15,817 
—121 41 
8,140 5,817 
TG devine 
3.920 6.221 
44,534 1922 
520.041 517,341 
6,700 3,898 
481 —1,218 
6,665 1,512 
1,139 1,202 
3,771 £4,939 
4,586 2,917 
39,985 31,188 
ae “nee 

Wie... «enous 
2,754 2,730 
108,839 105.879 
33,921 33,750 
382,574 352.729 
Sy ot 150.760 
808,124 

104, gs 55,144 
—162 181 
—636 3,462 
—14,819 10,202 
—100,706 —254,623 
—§,514 3.620 
—5,069 16,859 
33,519 57,039 
386,722 263,347 
136,109 _ 392.444 
1,798,430 1,568,147 
135 _ —252 
—6.355 [—6,533 
—13.224 3,541 
13,161 1,512 
170,402 164,331 
—2,477 2,707 
—43,016 —6,879 
"934 —474 
1,322 5,276 
492 2,740 
5,381 4,678 
647 1,090 
2,247,757 1,410,439 
—5,586 982 
508 445 
1,279 757 
9,218 11,643 
6,401 3,891 
1 372 

2,434 4,338 
BS 14 —115 
104 *- —690 
6.745 * ---.-- 
—$31 —647 
m6 Ws... 





OUTSIDE stabs Sy 


Gross Revenue 


157.880 


82,620 


} oe, 


[55.553 


ae Year -" Year vies | Year a Year rm Year “— 


-eceee 


Ponces 


1} 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ $ Year Year 
207 Cr.34 190 136 
1,670 1,413 16,034 15,551 10 10 
131 131 343 907 10 10 
1,730 Cr.2,591 27.558 Bes 
14,611 7,509 193,567 116, 47 47 
500 28,807 21,805 47 47 
15,084 Cr.18,151 52.716 18,380 
148,345 62.708 278 ~=s« 688388 = 151 Ss «156 
425 204 3.396 2,815 92 92 
189 209 2,672 2,081 ll 11 
835 669 6,504 8.965 12 125 
360 364 221 —7,597 
4,411 4,463 —274 —23,267 88 88 
360 360 960 762 88 88 
110 110 | 3.27 193 38. «O «38 
200 205 a —690 
25227 3,323 7,552 —2,284 at 40 
200 205 —158 689 40 40 
65 310 481 —294 
710 805 1,032 4,235 2 25 
297 297 566 —Z33 58 58 
240 267 5,910 3,062 58 58 
4,982 4,599 32,259 28,055 
232 32,099 360,582 343,443 84 85 
000 2.750 48,253 42.711 84 £5 
32 23 1,325 2,628 122 22 
650 1,500 2.309 —1,342 42 42 
64 64 4,638 2,437 
778 778 28,637 8,930 14 14 
125 8 —1,596 —2,000 33 33 
69 47 257 72 22 22 
350 351 584 —13 74 74 
65 6 160 126 10 12 
S . wasps —166 —373 
ee —439  —2,988 17 17 
6 6 —20 181 17 17 
2,333 2,963 6,635 1,935 50 [50 
938 904 —2,914 —1,449 
11,260 10.850 332 4,966 37 34 
31 42 lee Seeaee 15 . 15 
240 240 7,900 5,577 16 16 
meen ee. ake 8 33 
325 282 3,595 5.939 101 101 
1,071 1,122 43,463 799 
£17,299 16,372 502,742 500.969 307 307 
1,360 1,174 5.340 2.724 254 227 
4,249 7,534 2.415 022 84 84 
354 354 785 —1,556 84 84 
1,560 1,560 1,864 3,379 167 167 
£500 500 4,086 2,417 68 68 
8,066 7,551 33,566 2.151 395 395 
conte ** cameeon 201 idiniaeis ).. es 
snceehllien, i, “seemed 333 anhante i. eam 
47 53 2.707 2.677 19 19 
21,132 20.760 {85.470 84.742 591 581 
581 25,647 33,340 8.102 
77.226 82,147 305.347 270,582 166 166 
477 666 133,527 151,249 
113,652 102,086 728,023 713,378 411 410 
10,116 9,025 R 47.650 411 4i11 
207 147 —369 34 
485 514 —1,122 2,947 1 1 
ssanccaaeal 3,591 —14,819 6,611 
57,822 184 --128,528 —281,808 60 60 
anime 844 —5,514 1,775 : 
12.650 12.438 —17.720 4,421 $2: {52 
aineanls 7,556 33,599 49,491 
32.726 Fo: 538 353,885 049 190 190 
1,609 1,580 133.616 390.607 
»280 360.942 1.435.776 1.193.452 335 335 
ee 1,537 : 150 —1.789 
Paes 528 13,29 —4,069 F*" 
9,005 8,839 ‘43. fot —44,362 105 105 
5 "2,342 ‘13,155 —830 
24.809 [24,342 145,592 139,989 2 E2 
oenniie 15 —2,477 2,692 Lad 
9,926 10,593 —52,943 —17,473 £116 116 
email 492 934 —966 RS 
3,081 2,956 —1,758 —8,233 22 22 
73 73 419 2,666 - 
4,504 3.793 6 f 
gs 8 574 1,017 6 {6 
£242,519 £157,293 2,060,791 1.287.241 6.976 6,671 
563 563 —6,149 419 66 66 
104 125 404 319 2 2 
[237 118 1,042 638 30 30 
1.710 1,846 7,507 9,797 22 225 
204 197 6,196 3,693 34 34 
aneaits 18 1 354 4 4 
422 457 2,012 3,880 36 36 
osegentt:: eacule 14 —115 21 15 
25 25 79 —715 
SD . cccane —70N5 —sés«ge--- - Y9) 35 
2 £25 —556 —672 25 35 
\: re a nchewe 36 th 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 


[VoL. LXXxIX. 











NAME OF ROAD 


Gulf & Inter-St of T._J'ne 
July 1 to J’ne 30... 


Gulf & Sabine River--_J’ne 
July 1 to J’ne 30---.-. 


Gulf & Ship Island_-._July 


July 1 to J’ne 30_.-- 
(New fiscal year) _July 


Hampton & Brchville_J’ne 
July 1 to J’ne 30..-.. 


Hannibal Connect’g..July 


Hayneville & Montg_July 


Hazlehurst & S E_.._J’ne 
July 1 to J’ne 30..-.-. 
(New fiscal year) .July 


Hillsboro & N E....- July 
Hocking Valley... -.-. July 
Kanawha & Mich_. July 
Tol & Ohio Central_July 


Zanesville & West_J'ne 
July 1 to J’ne 30-...-. 


Holton Inter-Urban..July 
Hoosac Tun & Wilm July 
Hoovershurst & S W_July 


Hous & Brazos Val_.Apr 
July 1 to Apr 30... 


Hous & Tex Central_.July 


Hous Belt & Terminal J’ne 
July 1 to J’ne 30..--. 


Hunters Run & SI BeltJuly 
Hunt & Bd Top Mtn- _July 
Idaho & Wash Nor-.._July 


Idaho Northern-_---- J’ne 
July 1 to J’ne 30... 


Illinois Central ---.-.-.- July 
Indianapolis South July 
Omaha B’dg & Ter_July 
St L Bellev & Sou__July 
Yazoo & Miss Val. _July 

Hiinois Northern... .July 


Illinois Southern_-_--.J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) July 


Illinois Terminal --.-~-. July 


Indiana Northern-_-_-_J’ne 
July 1 to J’ne 30__.. 


Internat & Gt Nor_..July 
Inter-State_.......- July 


Ivoryd & Milicr’k Val Juiy 
Jacksony Terminal... July 


Jonesb Lake C & E_..May 
July 1 to May 31.-... 


Kanawha & Mich... .July 
Kan Glen Jean & E__July 


Kanona & Prattsb-_-_-_J’ne 
July 1 to J’ne 30_--. 


Kan City Belt___.... July 
K C Clin & Springf-_. July 


Kan C Mex & Orient_J’ne 
July 1 to J’ne 30..--. 


K CM & Or of Tex_J’ne 
July 1 to J’ne 30.--- 


Arkansas Western_July 
Kansas Southwest...July 


Keesv Aus C & L Ch_J’ne 
July 1 to J’ne 30__.. 


Kelly’s Creek & N W_J’ne 
July 1 to J’ne 30_-.-- 
(New Year)-..... July 


Kentucky & Ind Bdg_July 
Kentucky & Tenn.._July 
Kentucky Highlands_July 
Kentucky Midland--_July 
Kentwood & Eastern_July 


Kentwood Gr & S W_May 
July 1 to May 31__--. 


Keokuk & Ham Bdge.July 


Keweenaw Central _-_-_J’ne 
July 1 to J’ne 30_.-.-. 
(New fiscal year) _July 


Kinston & Snow Hill_July 


Kishacoquillas Vall_-_J’ne 
July 1 to J’ne 30_.-.- 


La Crosse & SE___-- J’ne 
July * 4 J’ne 30.... 


La Salle & Bureau Co_J’ne 
July 1 to J’ne 30.--- 


Lacka & Wyo Vall_..July 
L Champlain & Mor. _July 
Lake Charies & Nor. _July 


PREIGHT & PASSENGER EARNINGS TOTAL Bagrenas 
FREIGHT PA R incl. Other R 


SSEN‘ 
— = — _— — —_— oe 


8, 
108.177 
14,135 
84.274 
108,312 
6,977 
101,1 
10,516 


889 
20,009 


4,814 
195 

613 
1,712 
658 
717 
981 
431,848 
181,132 
262,005 
30,013 
475,505 
2 236 
3,336 
1,275 


6,664 
71,950 


2,761,002 
45,514 


-eceee 


15,198 
51,741 
613,300 
25,371 
246,516 
467.107 
2,154 
5,211 


7394 
11,808 
700 


353 
4,193 
1,043 

21 
13.846 
787 
32.986 
1,307 
25.087 
1,287 
653 


711 
8,166 


438 
4,068 


2,017 
27.716 


1,605 
19,668 


4,954 
14,828 
5-181 


2 1544 421 
52,811 


15,249 


23,461 
356.155 


5.231 
122,050 


551,535 
1,996 
5.382 


588 
7,630 


697 
8,091 
534 
468 
2,661 
29,597 
2,051 
20.058 
4,554 
9,989 


4,023 
37.791 


1,001,128 
20.617 


2.275 


74,057 
28,737 
55,858 


3,740 
51,592 
1,077 


10,413 
8,915 
91,553 
3,494 
54,967 
114,683 


1,455 
1,132 


17,233 
162,267 


15,950 
102,287 


155.930 


9,544 
136,336 
13,875 


982 
21,346 
7,096 
261 
1,005 
1,746 
23,827 
1,731 
1,397 
531,265 
213,994 
328,372 
34,825 
539,259 
3,519 
5,875 
1,275 
3,529 
19,025 
464,185 
—6,505 


951 
53,306 
50,083 
11,207 

117,106 
4,290,367 


33.728 
362,517 
1972 


10,131 
1,378 
16,184 
572,030 
7.753 
252.738 
22,802 
3,734 
12,660 


11,028 
140,127 


213,994 
3,232 


1,393 
£23,152 
34.218 
29,288 
69,988 
811,847 
36,399 
376.639 
659.314 
3.744 
7,400 
1,476 
798 


1,780 
35.953 
1,778 


21,848 
4,806 
1,365 

70 

15,493 
1,073 

35,648 
3,358 
2.860 

52,239 
7,264 
1,068 
1,253 

15,381 

453 
4,541 


5.197 
71,304 


1,620 
19,815 
53,990 


17,318 
7.737 


5, 
96: 


042 
ial 
131,113 


13,591 
11,004 
147.955 
201,907 


2,851 


1 +550 
20,476 


27,699 
27.770 
34.827 
472,476 
9,629 
186.955 
737.433 
3,869 
7,285 


1,432 
20,810 


2,213 
53.478 
1889 
18,950 
6,190 
687 

6 
6,817 


1,108 
33,690 


4,265 
an 
5,940 
1,028 


1,175 
15.776 


534 
1,541 


7,088 
68,240 


2,051 


53,890 
11,290 


Rhy op Lie ga Ore eee 
pe YearThis Year Last Year has | Yr Last Yr ate sinned a 
3 $ $ 


1S7F 
12/509 
33,331 
A 057 

P28 


116 


68.783 
40,295 
53,062 


17,609 
152,328 


24 
1,982 
251 


532 
7,487 
58,179 


94 
9,547 

824 
2,260 

421 


219 
1,014 
1 150 

1333 


187 
1,573 


3,331 
1,022 
1,482 


184,580 ob 288 
3978 19,598 
32,269 26,151 
1,373 742 
fs ad 
aa 109 
ceed 1,014 
152 957 
103 7 
157 15 

28 315 
1.382 1.011 

36 36 
971 1,891 
62,412 97.899 
32,826 38,327 
58,671 57.936 
10.857 13,006 
180.891 130.027 

450 291 
906 447 
292 83 
425 94 
8,504 2,326 
53.281 51,408 

60 Cr1,677 

"parted 
155 17 
8.626 6194 
2,461 5,256 
557 533 
11,865 5,726 
622,776 1.150.377 
23,006 11,961 
ead 250 
191.746 156,068 
1,700 1.581 
5,019 5.512 
51.297 57.425 
5.187 4.895 
4,652 cr.1,433 

eee 
1,783 1,404 
99,270 131.876 
3.571 2,019 
27.941 45,659 
1.348 2.877 
278 243 
1,224 966 
30.531 13,936 
32,826 38,327 
816 674 
828 23 
6.540 1,742 
4,748 4,733 
4,075 2,509 
26.833 _ 25.364 
161.903 309.089 
2,348  _ 3,593 
39.526 35.234 
90.123 100.145 
1,236 re 
2.776 276 
8 oH 


355 259 
5.137 22,343 
282 8 


6,000 2,690 
1,649 1,084 
130 19 
we--- 32 
3,451 2.769 
1,110 278 
6,659 4,462 
eens 
a 32 
o----- 226 
399 43 
3,682 801 
236 18 
eecue- 748 
1,171 67 
9,612 2,681 
MS cedae 
1,870 .-..-- 
3.110 7.104 
1,347 2.775 
n----- 548 


1212 
ial 


9.258 


92,835 
42,002 
58,635 


3,894 
129,471 


111 
932 
69 


380 
2,272 


sre 


eeece 
meceee 


1,401 


o<e-e- 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


TRAFFIC & TRANSPORTAT'N E XP’S 
TRAFFIC 


TRANSPORTAT'N 


eal? 


2,232 


49,197 
2,646 


Tee 


361 
4,488 


1,812 
198 
318 
821 

11,567 
815 
255 

143,013 
50,157 
104,509 
14,669 
198,248 
1,238 

1,455 
326 
815 

7,721 

177,389 
Cr.3,689 


368 
14,609 
16,344 

er.1,712 
29.520 
1,471,774 
28,093 


14,487 
9,955 


30,644 
383,450 


19,441 
133,442 


233,610 
1,229 
2,245 


703 
8,627 


7,231 
74,771 


567 
8,849 
50,091 


10.700 
814 


199 
145,839 
57,637 
120,086 
11,541 
167,494 
1,419 
1,603 
390 


753 
8,327 


200.640 


508 
1,578 
483 
12.053 
10.753 


1,571 
20,882 


1,481,367 
29,309 


8,206 
13,277 
9,410 
23.889 
256,328 
rics 
71,349 
231,452 
1,117 
2,255 


651 
7,921 


816 
8.647 
344 


14,426 
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NAMEfOF ROAD 


Gulf & Inter-St of T__J’ne 
July 1 to J’ne 30-..--. 


Gulf & Sabine River. _J’ne 
July 1 to J’ne 30... 


Gulf & Ship Island_- July 


July 1 to J’ne 30...- 
(New fiscal year) July 


Hampton & Brchville_J’ne 
July 1 to J’ne 30.... 


Hannibal Connect’g- July 


Hayneville & Montg_July 


Hazlehurst & S E.__.-.J’ne 
July 1 to J’ne 30_.-- 
(New fiscal year)_July 


Hillsboro & N EB_.-.-- July 
Hocking Valley --.-.-.--. July 
Kanawha & Mich. _July 
Tol & Ohio Central_July 


Zanesville & West_J'ne 
July 1 to J’ne 30...- 


Holton Inter-Urban-._July 
Hoosac Tun & Wilm_July 
Hoovershurst & S W_July 


Hous & Brazos Val__Apr 
July 1 to Apr 30 


Hous & Tex Central_-_July 


Hous Belt & Terminal J’ne 
July 1 to J’ne 30..-.. 


Hunters Run & SI BeltJuly 
Hunt & Bd Top Mtn. _July 
Idaho & Wash Nor-.-_July 


Idaho Northern. ---- J’ne 
July 1 to Jine 30--.-. 


Illinois Central __---.- July 
Indianapolis South July 
Omaha B'dg & Ter_6uly 
St L Bellev & Sou__July 
Yazoo & Miss Val_.July 

Illinois Northern....July 


Illinois Southern. --.-_J’ne 
July 1 to J’ne 30... 
(New fiscal year) _July 


Illinois Terminal - . - - - July 


Indiana Northern... _J’ne 
July 1 to J’ne 30..-- 


Internat & Gt Nor_..July 


Inter-State_......-- July 
lowa Central_....---. July 
Ironton ..........-- July 


Ivoryd & Milicr’k Val July 
acksonv Terminal. ._July 


Jonesb Lake C & E_..May 
July 1 to May 31_..-. 


Kanawha & Mich_.._July 
Kan Glen Jean & E__July 


& Prattsb_._J’ne 
July 1 to J’ne 30.-.-.. 


Kan City Beit___-.--- July 
KC Clin & Springf-.July 


Kan C Mex & Orient_J’ne 
July 1 to J’ne 30... 


KCM & Or of Tex_J'ne 
July 1 to J’ne 30_.--. 


Kansas City Sou_-_--- July 
Arkansas Western_July 
Kansas Southwest_-.-_July 


Keesv Aus C & L Ch_J’ne 
July 1 to J’ne 30... 


Kelly’s Creek & N W_J’ne 
July 1 to J’ne 30__-- 
(New Year)----- July 


Kentucky & Ind Bdg_July 
Kentucky & Tenn_-__July 
Kentucky Highlands_July 
Kentucky Midland--.-_July 
Kentwood & Eastern_July 


Kentwood Gr & S W_May 
July 1 to May 31---- 


Keokuk & Ham Bdge.July 


Keweenaw Central_-.-_J’ne 
July 1 to J’ne 30_--. 
(New fiscal year) _July 


Kinston & Snow Hill_July 


meee 4 YY Vall__J’ne 
July 1 to J’ne 30 


La Crosse & $ E_.--- J’ne 
July 1 to J’ne 30-.--. 


La Salle & Bureau Co_J’ne 
July 1 to J’ne 30_--. 


Lacka & Wyo Vali_._July 
L Champlain & Mor- July 
Lake Charles & Nor..July 

For index to roads not appearing in alphabetical order, but given under some other system, see page $1. 


TOTAL EXPENSES NET theo, OPERATIONS TAXES 
ind. General E. FROM RAILROAD Gross Rev Net Revenue Current Previous 
This Year Last ear This Year Last Year This Year Last on Your This Year ‘rast. Year Year Year 
s $ & s $ $ $ 3 a & 

i a OO ee ned” cece * aces 413 2,334 
305,619 292,685 ~143,502 190.740 ewww cw wwe cece ewcnne 5,061 5,018 
12,378 2,267 3,571 Rs nccets, > eeeey, 3 decelie 6) Senagee | etmek. =) tkccnei 
63,430 21,723 . SU espene | aaeeak. (See | Sebese | cenene . S pankae 
116,766 116,543 39,163 tt” cas». piece T aaheme " sweaee 4,852 3,685 
5,576 6,206 3,968 a 63=—Chloksene 020k ee eee 420 837 
a ae | ee ae eee ons ees a 
ee ee ee eee ne ee ee a oe 
3,828 2,933 3,263 BAL s cecene-.. védiians . eee:  senaee 57 55 
208 331 53 a. senses. eaaete:. Sendeecl, etebte. . -beequ - s<enae 
697 447 307 2,  cuscne . sabes oss Cabo 23 23 
+104 804 642 Dn . encnnns. . oleeapimcina ema a. Sein 191 106 
a ae i i --, ; Sues ee ce 7: 28 
2.789 1,427 —1,392 OEY” sacaces  acuaece | ésemme-. 4ecuan 14 14 
329,881 320,984 201,384 209,537 27,004 22.755 22.864 13,800 20,312 19,805 
133,992 137,324 80,001 64.582 91 127 —54 —14 6,841 6,375 
225,294 247,756 103,077 190,796 14,755 13,046 6,477 6,945 13,183 13,585 
ee eee eee Se ee ee ee ee 
1,815 2,011 1,703 PP ss CN Ca ar 99 76 
4,185 4,059 1,689 CS a a yee 153 153 
811 836 464 GE.  cntne,. © whee... 1! eee 7 eae 30 30 
oe. Pe Re nee) iE sete Se 
322,622 349,428 141,562 Ea. 8 swede, aecee . aeeens. | eeebe 19,631 22,140 
OO Ee ani es ee 2 See SH es 
693 779 258 ie aenacs” cannee * meee” =. waaee me  cnwnae 
30,672 29.666 22,634 WE  .cncky cote, teed. sebeky 2,000 2,000 
26,591 17,086 23,491 DE... senuga-|. cae Cee "eee 498 502 
1,144 3.529 0.063 a... esscam, | stan ss. eee... Sieebe 392 364 
61,091 49,554 56.014 Ge” cccské > Senses cena > ectsae 4,713 4,356 
3.713.462 3,181,396 576,905 809.059 27,695 26,758 —2,340 445 196,149 182,607 
62,282 61,312 8.103 DRG? anscae sce auaene.. . eusaee 3,733 2,391 
758 745 10,920 CT eee ee! ae 900 400 
250 427 —250 a, (Re Mm phage Oo ae =. 205 207 
647,940 636.438 —28.164 —82.009 23.436 20.851 3.291 2.777 34.740 34,590 
12.433 12,446 8,841 Tt snucoe  whiikad. <a! 7 ete 282 733 
30,634 21. 094 Ra ascace  § ianbak >| opie dee 412 1,493 
Fr Ode oe oe ee. a ee ee oe ee. 
4,652 10,341 5,479 La weseun jlniendig 2 aeTT nee 303 308 
851 473 526 a a oo ee 51 55 
oan ae ae SC ee ee 616 668 
GOB.S7t GERTUR . TRAUB; 4BTER cence — wncece —cceecs anne 20,000 23,000 
6.379 8,458 1,374 i 352 352 
214,174 175.684 38.564 56027 -..-.- BES. xictic —403 7,402 7.458 
13.584 11,496 9,217 WO: inncha° ewaee cpt “ee 590 590 
is * RM ea Oe a 8 ee 89 98 
ek ee Se Pe 915 920 
on we. ae ee Oa ee ee OS 
133,992 137.324 80,001 64,582 91 127 —54 —14 6.841 6.375 
2,277 2,595 955 MS banceda’-~. omelet ots Quiatierte seein 150 82 
er a Oe ee o—F =e 
25,008 23.102 9,210 POR. kanncy | comme, eaeeee tl ekenet 4,800 5,500 
21,024 17,962 8,263 SOUR nnn-n- wees ewwndns econ 2,000 1,500 
Be 2B AS SEM css asl el 
= 26m we OS ae 
474,260 449,424 185.053 SL, S<os6n |. senda 2 ee cies 23.623 28,329 
2,302 2,598 1,441 i gehen. , ae oe ates eo ae 670 714 
ee. Oe ac, pl ame ae 365 650 
— ae oe: Ce eee ee oe Oe 
1,412 3,142 368 UES csonne | . goekalc ethee Gat Tice been 103 103 
35.949 40,415 2... a. -90-9. seen, gescin . gipeee 1,242 1,242 
, 2,808 574 MS Seance * “epcmeen Se eer ere 103 103 
oo we om ee a 3.750 3,000 
4,006 5,729 800 CUE... «atau, . webinar cGebener st : waeenes 20 14 
1,080 767 Oe ME Nscms eae A > tear 
654 sO SIRS Sneek: ee oe ee 
9,396 8,554 ee ch ork es Ln owany\  emnemin tices tS. , e 139 85 
Oi: Sy eS ein Stag 
1,358 814 2,000 SE). <eauag|.) sescgtt canbe” aacee 350 330 
Pi a es ew a: >: Se op R 
154 3,937 2, ito 2,003 acawah’ > agement aan oo gpk coo Via) 36 
a. ae ee ee, cece ee nce enn 23 
1.013 892 240 Oa casa OOS 5 se 21 a1 
15,194 12,300 189 SEER «nate = <eeeOe Seo eae 258 258 
667 ee seen ba Me a Lee Sli ee 
4,453 2.488 88 OUT. deenth. > Sead, wakbies ‘secret 112 112 
an Jee. 2 Se. Fo 
1,471 3,551 RE SR ae ree 66 68 
11,558 13,766 8,256 Seen To ‘dmecaei +. \nuatineen peta ten ie 794 816 
28,986 28.675 25,003 25,215 91 378 —243 55 1,870 1,974 
oa eee eee hs eee 2 eS 450 450 
ae 4... es ete geet cere Meee ee ee 


FINAL NET MILES 
Current Previous end of =“ 
Year Year This 
$ $ Year om 
1,769 —20,868 
—148,414 —200,758 70 70 
3,571 774 
38,856 9,748 27 27 
34,311 10.885 307 307 
3,548 1,619 
396 —4,252 77 77 
5,245 131 77 77 
a: -wneme 
cae acne . oo 
3,211 4,380 6 6 
52 —143 2 2 
279 176 9 9 
450 1,420 
8.423 4,383 24 24 
635 585 24 24 
—1,406 —182 5 5 
203,936 203,532 350 347 
73,104 58,192 175 177 
96,371 184,156 440 440 
—13,349 5,574 
26.563 —48.340 91 91 
1,604 719 10 10 
1,535 3.787 2 2 
434 284 6 6 
1,860 81 
—1,158 —1,42 20 20 
121,931 88.261 789 789 
—840 293 
—12,337 283 14 14 
133 16 9 g 
20.634 19,867 70 67 
22,992 9,647 63 52 
9,670 3,889 
51,300 38,217 57 57 
378.416 626.897 4.550 4.541 
4,370 14.454 179 179 
10,020 10,552 9 9 
—455 —634 13 i3 
—59,613 —113,821 1,370 1,370 
8,559 7,028 12 12 
2.681 3,327 
61,226 52.879 136 136 
2.414 837 136 =136 
5,175 1,147 18 18 
475 67 
7.468 5,662 2 2 
3,656 25,743 1,159 1,159 
1,022 470 16 9 
31,162 48.16 558 558 
8.627 10,108 12 12 
—2,250 —1,227 7 7? 
811 690 23 23 
1,705 2; 
29,847 7 87 87 
73,104 58.192 175 177 
804 172 8 4 
36 —155 
3,581 3,831 11 L 
4,410 —902 10 10 
6.263 8.307. 154 154 
—12,982 —41.795 
—179,813 —199.759 259 270 
1,045 —2,655 
103.495 32,837 173 90 
161,430 259.678 827 827 
771 557 32 32 
2.857 673 60 60 
—471 286 
2,900 2,595 5 5 
—1,237 11,819 5 5 
471 —21 5 5 
780 446 10 10 
268 —110 7 7 
—583 —43 \ dame ee 
1,405 —1,984 
5,017 —7.780 14 14 
1,650 3,120 2 2 
308 R40. EE 20 
2,035 1966 40 40 
—2,107 79 14 14 
237 261 
—69 3,217 ig 9 
—214 —68 + 4 
—24 1,069 24 24 
1,057 2,594 
22,072 17,994 40 40 
7.452 5,505 6 6 
22.890 23,295 22 22 
6,877 3,487 7 7 
SSE: vines Sy va 
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FREIGHT & Seapereten ry ——- TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 

FREIGHT NGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 

NAME OF ROAD This Year Last Year rhs Afar ney | Year — —s eumaie< med —— ee waa’ aaa i | Y'r er bate is | Year = Year 
3 z $ 














LiCharies py &Nav--July 9 2AT7 —-nnenecwceee ween SATE <enane GR indices a ere eT ee 
eee eT DU cents ltetacn 0 scence) 86 teens 676 477 38 5 
Lake Erie & Western.July 285.789 285,429 81,644 82,095 390.676 390.408 70.464 60.269 83,833 65,929 12.593 12.709 150,096 142,620 
Lake Shore & Mich S.July 2,489,508 1.968.048 1.023.690 896,366 3,938,349 3,264,389 574,674 485.075 578,059 421,087 104.744 72,409 1.055.687 991,465 


L Superior & Ishpem_July 25,511 —-15.728 624 713 26.522 16,622 6.153 4,606 5,828 6,312 70 158 7,158 4,922 
L Sup Term & Trans.July = ----2 ween ewe e ee ew wee 12,329 10,275 3,728 1,247 1,306 O00 ceiain «cvaes 6.588 4,941 
msi” us wae Ole st3to ako Sok SSE SSR oH 29% | HS a BBE 
Lakeside& Marbleh’d.July 10,028 4,504 127 113 —-:10,206 4,661 596 911 518 839 40 40 2.172 1,828 
Lancaster & Chester_July 2,930 1,730 1,501 1,143 4,627 3.027 1.437 2,881 176 396 43 42 1.416 1,352 
Lanc Oxford & Sou._July 1,088 1,503 1,322 1,519 2.539 3.247 740 779 477 141 20 26 1,019 987 
Laramie H P & Pac..July 2,882 967 1,642 1,709 4,855 2,832 303 117 203 256 53 87 1,327 881 
Las Vegas & Tonop- _July 10,990 22,579 5,841 7,512 18,481 32,668 3,925 5,470 2.128 3,031 1,941 2.038 8.415 12,145 
Laurel Railway ------ J’ne 5,114 8,246 653 389 5,826 8,701 723 247 512 ME Stde« schaes 1,482 425 
wae 8 tmlCU eel ell lle lal SS SR cel COTE 
she ie a: ae ae wa «(sat asa aa CU 
Leavenworth & Top_July 1,884 2,088 1,414 1,175 4,345 4.744 1,964 2,923 113 82 5 Ys) 1.739 2.067 
Leetonia .......-.-- July 2.174 i. | «ibe --aakios 2,200 968 961 1,434 226 ee a 710 697 
Lehigh & Hud River.July 99,710 56.704 4,137 4,337 104.956 62529 18,741 11.396 15.797 7.435 1.308  ## 836 37466 24,419 
Lehigh & NewEng_-July 68.439 61,652 1,252 1,651 70,231 64.942 13,943 12196 7.310 6.679 1128 814 18.385 17.088 
wae 1 wihe ti... BBs te BRIS 3.586002 3, 731368 30.311, 393 AG Se 9,199,862 3.268.919 5.401008 5.Fen rae 739°887 719.002 9.13968 10,489,408 
Lester & Ouach Vall_July 2,525 oa eee 2,525 1,345 228 650 302 See damacs. cadens 1,065 1,282 
Lexington &Eastern.July 23.477 22179 10,648 11.391 35.852 36.821 9457 8111 7,122 8.965 491 462 8.118 7.301 
Lex Union StationCo.July « -----e wenn ween wenn 223 248 29 e166 spuds: sade aoamee 979 983 
Liberty-White _.._.- July 5.407 4,673 1,383 1,779 6.813 6.467 2,540 1,924 1,066 875 21 110 2,425 1,801 
Licking River.....-- July 1,607 2,447 230 193 1,839 2.643 948 1,183 205 323 27 5 1,080 927 
A ee ee ee, ee ee ee ee 
Lime Rock. .....---- July 7.143 i ance. adiiee 7.997 6.502 1.145 1,238 795 Re RE oc! 1,372 1,308 
Linville River__...-- July 2,594 1,508 434 260 3,144 1,769 1,181 314 1,513 shacks «thea 1,161 553 
Lienannd @ ew "ne 210-188 os wseses eaves ; aidgi2 Pest ones By <3 my 138 yee) P Fe , 123 Fr ye 2,068 
Geass Ee Bee ke an C2 i i a 9 = 
cr ee ae ae ee ee, a ee re es ee 
Little River_......-- July 1,448 1,307 413 738 1,967 2.135 27 481 Ds cattiatie eeeatis > onan 561 977 
Little Rock Mau & W.July 2,906 2,683 151 49 3.378 3,105 ee kis 221 175 5 5 998 607 
Live Qak Per & Gulf_July 7,639 6,838 1,555 2,397 9,668 9.797 1.136 1438 1.838 1,583 158 = - 237 2.257 2,402 
Livingston & S E__--.J’ne 1,611 1,068 162 166 1,773 1,234 215 975 139 aa ens 818 782 
July 1 to J’ne 30_--. 21.147 + ~—-:13.002 1,510 2.17% 22.68 15.178 2460 9512 2721 £2149 -..-.. -.:.-- 12.676 9,124 
(New Year).._-- July 1,809 2,266 110 138 1,988 2.404 152 231 300 geen 990 : 
Long Island ——---- J’ne 238,512 _ 217.198 578,281 552.810 849.714 _ 993.212 95.655 86.153 102.727 117.460 14,333 14,635 311.565 390.808 
uly 1 to J’ne 30---. 5.713.349 2.558.571 5.243.448 5.237.519 8.286.316 10,040,520 1,039,773 1.127.610 1.249.144 1.301.309 157.093 185.085 3.661.864 4.993.372 
Lorain & Southern. ._J’ne 943 Oe etaucia canal 943 976 342 245 161 | >See 530 394 
July 1 to J’ne 30_--- 9,925 le re 9,925 10,250 4,800 3,021 2,174 WU, i Saekaa’ ouhoue 5,324 5,343 
(New fiscal year) .July 979 a: - aeccee weenie 979 971 149 115 124 _ gee re 517 444 
Loring & Western. . July 5,526 BNE * wend << seiedieh 5.526 5.835 2.345 3.217 1319 1,644 5 50 1,275 683 
Louisiana Railway --July 8,454 7 _—— 8,454 5,885 4-5 Oe ac. fk: 1,641 1,196 


Louisiana & Arkan-.-_July 87,781 72,484 14,648 14,821 106,091 98,382 19.705 18.116 16.418 17,814 1.458 1,572 24,213 29,582 
Louisiana &N W_._-July 16,997 15.219 5,473 5,669 23,704 22.189 6,294 4,477 3,721 ' 2.975 453 230 8,079 6.833 


Louisiana & Pacific--.J’ne 15,968 9,900 54 442 16.29 11,801 1,956 744 1,262 850 925 639 5-778 1,406 
July 1 to J’ne 30---- 178,093 90,059 3,962 7.109 184,11 106.445 24.880 11,447 13,445 6.724 10.419 8,459 58,130 28,024 
Louisiana Central ----J’ne 4,197 13.151 ....-- 1 tr 13,153 3.921 4.538 2,235 1,902 237 281 2,652 2,220 
July 1 to J’ne 30---- 115,657 131 33 26 4 159 131,377 72,713 51.031 29.687 22,689 3.742 3,818 41,880 31,501 
(New fiscal year) _July 5,029 13,342 . eee 2 St 13,342 4,201 4.442 2,152 2,230 280 340 2,872 2,904 


La Ry & Nav Co.-.-- July 67,967 49,875 15,629 7,834 94,297 70.398 16.743 27.724 11.436 11,557 5,198 2,782 41,276 37,998 


Louisiana Southern. _J’ne 3,523 2,505 1,337 1,480 5,082 4,486 2,204 1,997 1,102 1,070 eeeere 8 evesce 1,985 2.111 

July 1 to J’ne 30---- 58,096 59.683 16,545 17,035 80,595 87.119 21.469 26.940 17.469 14.467 -.---. -...-- 27,222 28.645 
Louisville & Atlantic. July 16,579 15,945 5-391 5,554 22,624 apy 5,869 Psy et 3,135 4,350 303 394 6.864 7,666 
Louisville & Nashv_-J’ne 2,469,823 2.342.739 822.398 836,258 3,527,707 3,425,651 453,462 473,311 77,711 90,962 1,147,089 1,188,175 


3 208.860 147, 188, 
July 1 to J’ne 30---- 32,465,969 31,334,940 10,062,535 10,590,948 45,425,891 44,620, 331 5,257,037 6, $70. 5 7,832,021 9.241.414 999,655 1056.262 14,587,773 16,196,194 
(New fiscal year).July 2.742.290 2.574.377 904.711 891.086 3,865,980 3,680,352 436.356 428.900 636.347 593.768 89.354 85,040 1.164.185 1,183,621 


Louisville Bridge Co_July Se ee ee 21,765 22,599 Cr.1,386 575 737 755 seeesen ccccce 6.516 5,902 
Lou Henderson &StL_July 45.982 38.568 32.635 34.519 83,905 77.448 22,312 19,301 7.803 6979 3.617 3187 27.813 26,389 
Lou New Alb & Cory_July 1.004 1.153 822 734 41,978 2040 194 180 1 Se poe 427 329 
Macon &Birming...-J’ne 5,006 5.302 3,008 2533 8,666 8488 3.435 2126 1,732 2,304 1,088 ; 
aconly Lio Jue 30. 93.680 «941429 «38.345 42.92) «199,813 148.881 95.343 451549 «17:89 85827 10 «BTR SG UGaak 
Macon Dublin & Sav_J’ne 11 833 14,661 6,659 6.513 19,890 22.129 3,879 4,588 4,563 2.988 2.390 1,642 9.445 9,985 
July 1to June 30... 228.676 238.881 90.056 +—«95.985 334.561 350.370 bape 60.921 42.715 55 0 23,745 14.940 123.914 138.713 
Siten Conteh... J’ne _ 441,568 _ 382,387 _ 261,790 _ 257.846 _ 755,308 _ 688.039 98.350 131.961 101.026 100.651 8.677 _8.286 052 ; 
sine ent Fine 30. 5.00B111 5.09470 2.774.480 2.800.992 8.539723 B.S1h286 1.231.980 1,199,262 1,180,588 1.247.967 9OGOS 6SESE 3,00r See 3.08e eee 
eterna PeieVatey 247 166 ...... 0 «WW... “a _”6 S— oe oe... 368 70 
Manchester & Oneida July 300 974 645 647 «1,701 ~=Ss«i.830s«275—~Ct«é« OR 26 131 123°~——«100 752 571 
Manistee & Gr Rap..J’ne 6.761 4.299 389 536 7,518 5.453 2.057 1,079 1.620 1.981 131 354 2,94 
anisuly ito dune 30... 69.979 63.609 5.709 5.405. «78.284 «—«7623«17.409 «16.846 17:544 «27707218? 3k ker ate 
Manistee & N East_- July 31,542 26,681 9,016 9,419 42,363 37,677 8,038 6,546 6,138 6,858 691 587 12,669 10,820 
Manistee & Southern_J’ne 13,904 B.B47 eee nee 13.904 8,847 1.060 2.342 «L187 «854 ee 8k 6.4 
“"julylto Jne 30... 149.348 122410 in. ltt 149.348 122,410 33.965 38.568 23.860 14.70 _..... _..... space | ST 
Manistique----_------ J’ne 3,629 5.384 590 803 4,476 6,234 1,056 2.463 495 1 038 eeusbe wssucc 1,557 1,938 j 
July 1to June 30... 33.90 46.269 9,066 ~=—«:10,969 «47312 «60.652 «10.96 26.705 98169 13.400 ils. 2222! 13338 
(New Year)..-..July 2.093 6.404 842 i me ey 2 OC) ( 1338 | Tene : 
Manistique&Nor....J’ne 4.609 1,861 561 609 5,32 2564 1473 1.219 1.224 12530 16 4 4, 
amit ne a0. = ghi3l «= a68B4 7.887 s«8.74B=Ss OGL «COOTAL4 «13-400 -22.237 «148421738434 LOL oar'ees ane 
Manitou & Pike's P’k_July 93 78 39,182 31,896 40.683 33,475 1,714 1,619 1,202 DE: ans  “edance 5,370 5,028 
Mansfield Ry&TranCoJ’ne —2,234 875 4300. 2,278 875 197 46 55 a ee 57 
"Suly 1 to J’ne 30... 18,741 «18,567 4300 lll 18.785 18,567 2103 41796 1.259 816, 26 ...... a e+ 
eine Wie BOA. ccacka.. ncceee  aeccue —senees 4.492 2171 1,701 425 697 _ 822 1 9 202 
ae SS 49.190 23.604 «1291 «9.147 Gb sss OSs Be 
Mf ee OR ak a nae Gg aeneeh -a0e0m0 yO: |) _ SS SGT. aawane |: MOOS OR: MCh Seek 
a 8 ate wee couis~ eee 138,287 ce 8.409 ------ 9414 ..---- 2411 -..... 38.073 soo-e= 
Mariet Colum & Clev_J'ne 3,803 ‘= 3,676 2,127 2,596 6,268 6,627 1,831 2.761 806 667 204 204 2,151 2, 
July 1to June 30.--. 40,698 2-{54.323 23,951 24,025 68.685 «82.823 «27.051 (54430 «8671 «13,957 2.587 2.573 32 
(New fisealyear).July 331533 3208 2262 2154 5.933 5822 L718 2,601 997 59S 188 kane 0318 
Marinet Tomah’k &W J’ne 2,210 1,809 348 356 2,639 2,259 £952 204 570 492 71 64 196 3,223 
July1togune30.-.. 30498 41416 3.732 5345 35.129 031 «8733 19.528 716 ol 
(New fiscal yer”) July 2,608 —«1.858 374 | Ree ie | ee eee eo i OM O88 et 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31, 
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TOTAL EXPENSES: NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General E. FROM RAILROAD Gross Rev Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last ast Year This Year Last Year Year Year Year Year This Last 
3 3 $ $ $ % s + $ $ + $ Year Year 
L Charles Ry & Nav. -_July 2 es, En Re ee a em on Oo OS ime. cegsan ee 
L Erie & Ft Wayne... July 408 506 267 ce ar) See ee Cr.3 24 71 —54 2 2 
Lake Erie & Western.July 328.061 294,100 62,615 96,808 eeeee, eee ene ene 18,271 17,740 44,344 + ~=—«'78.567 886 «8RG 
Lake Shore & Mich S.July 2,367,684 2,024,112 1,570,664 1.240.276 39,058 26.986 —5.770 —1,046 125,000 110,000 1.439.894 1,129,229 1,511 1.507 
L Superior & Ishpem_July 20,033 17,013 6,488 PE ai) <eesdug! \ icant eases h-osaal 1,830 2.236 4.658 —2,627 24 23 
L Sup Term & Trans_July 11,916 7,799 412 BAIS © Seeecs |: “deumen’ 9" ddeniee  Snaaas 334 1,422 78 1062 21 2 
Lake y Ttoway Si §=— eS AOS GD 178.088 «BAL «GOSS «53.0002. CSR G1 
Lakeside& Marbleh’d.July 3,512 3,811 6,693 Se. jocsesh + - ahaede iseeaeenek  “eanenl 277 294 6,416 555 6 6 
Lancaster & Chester_July 3,565 5,181 BOER. x RR nesses) sennne “seenad >. sounds 155 150 906 —2,303 28 28 
Lanc Oxford & Sou..July 2,425 2,357 114 .  ewests sameneery | oseeus”. censbe 91 79 22 810 28 28 
Laramie H P & Pac._July 2.179 1,712 2,676 Rae, ensstw  oasetl’ case: {encoun 150 100 2,526 1,019 39 29 
Las Vegas & Tonop- July 18,807 25,670 —325 WOU <ésdns. | dddeden. ideeeeel... vapesas 2,903 2,500 —3,228 4,498 199 196 
momma oe a it 9” OOO VV 6 
(New Year)----- July 4,069 3,313 2,385 BATE. ccucew' | sauowkt i) sesawt  sencsk 87 87 2,298 2,484 18 18 
ie. 2 on ee ee os eo ot oe a Oe ae 
Leavenworth & Top_July 3,997 5,261 347 UD ascssd. Sancta: — dbhden  wewads 465 620 —117 —1,1% 56 
LADO .cssdecice July 2,062 2.472 Dee Ee Cnusese asada | wees. stenen: aged. «esede 148 —1,503 25 25 
Lehigh & Hud River_July 76,206 46,684 28,749 BD. wenden (3) ekdene? bewnddog| euaeas 2:750 2,500 25,999 13,345 96 
Lehigh & New Eng --July 43,632 39,210 26,598 ee er ey 850 850 25,748 24,882 169 167 
enite y Lt bday Sin” 19:000.301 Q-SIST1 11190991 187.8 LEB 1.77080 —1OPSTS 238878 1.008800 1,037 S00L10.079.017 1088508 1.446 1.451 
Lester & Ouach Vall_July 1,621 2,301 903 ec ST a ee ee 57 57 846 —1,014 22 420 
Lexington & Eastern_July 26,944 26,635 8,907 10,186 1G}... . cocoa IGS: , cases 1,000 1,700 8,011 8.486 98 93 
Lex Union Station Co.July 1,029 1,228 —805 SE .. accoedl: cassia Rees >) Cdbeees 200 150 —1,00 —1,129 0.62 0.62 
Liberty-White -- - --- July 6,672 5,130 140 So ae eee eer ee 180 155 40 1,181 33 33 
Licking River. ------ July 2,403 2,538 —563 BD. seseca:.: seenatgs ) kenethit) asecth 34 34 —597 O° Ry 
Leos suet «6 hee Oe it sis, sss, se BSH Ok: 
Lime Reck. ......... July 3,680 3,354 4,316 GR eecead ence eeeeen Wadewd 259 259 4,057 2,888 12 12 
Linville River. ..-.-- July 4,052 997 —908 (er 40 58 —948 ae Se 
eaters 2 2 Ae We Ot i ell Ew oe SE ol 
(New fiscal year) July 13,952 See. ee I | eR cede nsenae | seeas 900 900 —2,466 —1,991 43 43 
tte Tee rae Bn «| SRO AGE ASN] ANTI ae BABS Ewa 
Little River......--- July 1,324 2,108 642 BS sn waticn: enneicille a eeisilhe tokcead 59 59 eo —4o io 
Little Rock Mau & W.July 1,496 1,040 1,882 TN. .acsucs. erase peeeewes. nieeees pera 1,832 2.064 16 8 
Live Oek Per &@ Gull.Juy 5.998 6.229 3670 356B 22, cenne cecene | ceeeee 600 600 3.070 2968 66 66 
i ae SMR om tee 22 233 
a oe ae! ne eS ee ri (ae a 
Long Island ..--.---- J’ne ‘543,011 629,121 306.703 364,090 208,047 ~~ ------ BI3.5G6.. > o-5254 99,196 27,235 321,073 — 336,855 
July 1 to J’ne 30.--- 6,325,071 7,832,312 1,961,244 2,208,207 1,883,220 ---.--- PUEAWUE 2...  wsased 398.789 326,828 2.463.899 1,881,378 391 391 
eee in Cte i es a CO ee 
(New fiscal year)_July 791 778 187 Be ‘sawned:  ninodh)” tanaka cea K 3) 34 152 158 0.86 0.86 
Loring & Western. --July 5,285 5.79% 240 BE. ences, acwébngs < pen eaak <neeuae 40 30 199 9 18 18 
Louisiana Railway -- July 3,856 4,264 4,597 a ar ever wecees  ceenes 36 36 4,561 1,584 30 25 
Louisiana & Arkan--_July 66,079 71,406 40,012 NESS neat nn cca ote eaRe secage 1,810 1,400 38,202 25576 225 225 
Louisiana & N W..--July 20,089 16,084 3,614 Re Senet’ commie” cemacinig naman 675 650 2,939 5.455 121 121 
Louie to sine 30. 122.308 si ‘: Sy Jeter cee Se See) oer 
cee EY 14378 ae ae Oe oe ee UP 2 coe ae a 
(New fiscal year). July 9,898 0,332 2,423 BEE... ewwcws | } acne eames gil. aeamal 180 55 2,243 2.955 42 42 
La Ry & Nav Co.--.-- July 80,156 tes Sele OR wetees” " costae ceewees ake 3,600 3,000 10.541 —16.801 350 343 
Louisiana Southern--_J'ne 6,237 ek. ARE  aaenen.)). ccenmagot (peat “Ghened 716 716 —1,871 —1.814 
July 1 to J’ne 30---- 71,861 75.187 8,733 ns usecase ; setae, eee C” Seances 8,592 8,663 141 3,268 45 45 
Louisville & Atlantic-July 16,296 22,764 6,327 UE. sonnei). peewahnl ipeemente Cheese 600 600 5,727 —986 104 104 
ae Ee ee ee ee ee re ee ne eer 


; a ep 1 4 1,393.760 14.284, “4 ou: . 


Louisville Bridge Co_July 6.306 8,051 aa LER. wcncce. | , wet Cpebene. Leen 5,000 5,000 10.460 O56 2 2 
Lou New Alb & Cory_July 983 934 1,044 Se, <éhena Suncom" Oekaaes  dooaie 110 110 934 995 7 7 
Macon & Birming..--J’ne 11,659 11,041 2,993 —2.552 277 278 27 29 651 591 —3.616 —3, 
acfjuly to Je 30-... 129,214 183.661 10.288 «7.779 «= «3,627 (3,406 a1 32s? 7.780 SAF 105108 
M. D blin & Sa _J’ne 21,586 20.445 —1,69 1,684 ee 1,027 1,110 —2.723 5 
Tisaes.... 2 Ge a. ase... cS. Se 12317 «12:30 «SAR SCSRark gk 
Maine Conteal......--- J’ne — 489,188 _ 496.565 _ 266.119 _ 191.474 19.635 16.375 2125 2.456 31,961 33,162 236.2831 
ainvaly 1 to J’ne 30---. 5,79.278 5.911.366 2.598445 2.602.889 197.889 140303 26,068 —13071 376.985 37ROGG 2OOPSIS ZAI 931 (981 
Malvern & Freeo Val_July 2,695 1,801 35 OU Sencee’') aipanat Oo enasbebinl © MGlgmesedee eRe 37 35 —94 9 9 
Manchester & Oneida _July 1,229 1,022 471 Br .. Shawwg- |’ aikigina (ek eeae eee ae 80 72 391 735 8 8 
Manistee & Gr Rap--J’ne 7,267 5,921 250 OE. wewuim =” ahem. hakemees seemed 784 645 —533 —1,113 
“Tele... Ge Gn ° te ae SS SS SS 10.202 10.20 —7.472 —O.77 107 19 
inte Wikeee...0ty GA “SSF “TRS TOW nnn ccccen ecuces ” cenccs 2,363 2.239 10537 9110 128 198 
Manistee & Southern_J’ne 8,732 17,927 Sie “owas weedy. aeSbeke” = Sacan 285 Cr.29 4,887 —8.786 
i aa... tae ae <beeo Ge 2 Se 288 23 O45 (CFCS OS 
Manistique- - -------- J’ne 3,226 5,435 1,249 TES haan” deem eee Gee 155 339 1,094 4 
“Tar ieiee.... Ge Wee —te O08 occcce Slt So... 297) 4110 ~—7el —2Lee 673 
4 (New Year). ---- July £3,388 4,382 1 RY “Scecag’ “meee eee ee 155 339 —350 2.685 73 R 
} 
Manistique & Nor- ---J’ne 5,378 6,080 —f1 3516 1,483 1,651 275 +=—3,751 620 1,058 —396 —8,326 E 
) anil 1 to Je 30... 68.072 90.698 7.978 16815 49988 44434 2148 97980 8113 8.902 2009 —sose 65 “ed 
Manitou & Pike’sP'k.July 9,418 8,056 31.264 5AIB nncene ence scene saat 232 221 31.0825,197 0 g8ltséh 
Mansfield Ry&TranCoJ’ne —_‘1,250 663 «1,027 211 Dr. 112 2 8 —112 22 9 18 905 215 
July 1to J’ne 30---. 13874 11594 4.911 7.012 315 607 315 607 185 2200504070015 5 
Manufacturers’ Junc--J’ne 4517¢ 2,152 — mene, tp eminiea iene - ola os. 592 "414 —618 —395 
“Tiana... Ge 4. aa eee oS. 5177 4,968 3.679 —23.279 19 19 
Mfrs Ry Coof StL.--J’ne 8,243. ile me. aac A cececs es MND ae 
iat... G6 2 _ saeveoned 216... “47... S141 ------ CFG <p-noe IL sees 
ariet Colum &”Clev_J’ne ‘ 6.456 BPE.  cuenme, 5, siecle eblaaarl. imeiaones 9328 57 11 —405 
to. te ae Mee a 3.942 4,02 —S.777 28 45 45 
3 (New fiscal year) July 6,124 5,916 —190 WF epeese | |) Pemnse tS pasesst |, sceske 328 ¢ 328 —519 ¢-422 45 45 
Marinet Tomah’k &W J’ne ——_1,838 OG SRR ie a Sea W518! "460 F282 = 2,196 
metguly 1 to June 30.... 26.977 3i0 WBZ I oSos D I IN 1,367 '' 2.048 6784 4.073 [23 2 
(New fiscal year) July 1,832 1,784 1,219 Me Ssn ane e Beemmat TE cama eonmen 110°'°' « 7 1,109 4391 23 


For index to roads not appearing in alphabetical order, but given under™some other|system, see}page}s1, 
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[VoL. LXxxIx. 











NAME OF ROAD 


Marion & Rye Val_..July 
Marquette & S E_...July 
Marshall & East Tex_July 


nd & Penna-__._J’ne 
July 1 to J’ne 30_.-- 


Maryland Electric. ...J’ne 
July 1 to June 30 


McCloud River...... July 
Mem Paris & Gulf_. July 
Meridian Terminal... July 


Mexico & Colorado. ._J’ne 
July 1 to J’ne 30_... 
(New fiscal year) July 


Michigan Central_...July 
Midland Valley~.---.- July 
Mineral Pt & North. -_July 
Minneapolis & St L..July 
Minneapolis Eastern_July 
Minn Red L & Manit_July 


Minn St P& SS M-_-_-_J’ne 
July 1 to June 30... 


Minnesota & N Wsc.July 
Minnesota Transfer..July 
Mississippi Central_._July 


Mississippi Eastern_-_J’ne 
July 1 to J’ne 30---- 


Miss R & Bonne Terre July 
Mo & Ill B’dg & Belt_July 


Missouri & Louisiana J'ne 
July 1 to J’ne 30_-.--. 
(New fiscal year)_July 


Missouri & Nor Ark. .July 
Missouri Kan & Tex..July 


Mo Okla & Gulf_-_-.--- J’ne 
July 1 to June 30..-- 
(New fiscal year) _July 


Mo Pac & Br’ch Lines_J’ne 
July 1 to June 30.--.. 


Central Branch_-_-_-_J’ne 
July 1 to June 30..--. 


St L I Mt & Sou__-J’ne 
July 1 to June 30_... 


Total Company. .J’ne 
July 1 to June 30... 


Arkansas & La____J’ne 
July 1 to June 30.... 


Arkansas Central__J’ne 
July 1 to June 30.-.--. 


Arkansas Midiland_J’ne 
July 1 to June 30.-.--. 


Ark Southwest-_-_-.J’ne 
July 1 to June 30.-..-. 


Brink Helena & I B_J’ne 
July 1 to June 30.--.- 


Coal Belt 
July 1 to June 30.-.--. 


El Dor & Bastrop- _J’ne 
July 1 to June 30--.-- 


Farmery & South--.J’ne 
& July 1 to June 30... 


L Rk & Hot Sp W_J’ne 
fi July 1 to June 30-_--- 


L Rock & Monroe-_J’ne 
July 1 to June 30... 


Miss R Hamb & W_J’ne 
July 1 to June 30..--. 


Natchez & South._J’ne 
July 1 to June 30.-.-- 


New Orl & N W-.-._J’ne 
July 1 to June 30_.-.. 


Pine Bluff & West_J’ne 
July 1 to June 30_---. 


' StL Wat & Gulf-_-_July 


Missouri Southern---_J’ne 
te July 1 to J’ne 30-_--- 
(New fiscal year). July 


Mobile & Ohio_-...-.- July 


Mobile Jack & K C.-__J’ne 
w July 1 to J’ne 30_--- 
(New fiscal year) July 


Monongahela 
Monongah Connect..Juiy 
Monroe & Southwest_July 
Monson 


Montpelier & Wells R J’ne 
July 1 to J’ne 30.-.-- 
(New fiscal year) _July 


Morenci Southern. ...July 


Mos Cam & SanAug-.-.J’ne 
July 1 to J’ne 30.-.-- 


Moshassuck Valley_-_J’ne 
July 1 to J’ne 30.---. 


Mt Airy & Eastern...July 


Mount Hope Mineral_J’ne 
July 1 to J’ne 30---- 


Mt Jewett Kin & Rit_July 
Mt Penn Gravity....July 
Munising 


4808 4,326 283 
12,32 830 3,544 
10.415 5,662 1,937 
14 5,352. 10,401 
1970 20480 123-802 
3.581 3113 10,956 
41,414 43,220 102,149 
1,040 2,010 262 
59,239 41,737 2.536 
12,846 3,645 2,296 
Oe  sccodd 652 
Se nsnouh 652 
SE, < ssuase 1,247 
1,369,083 1,187,328 689.135 
71.708 44.055 26.388 
5.445 4,113 781 
225,825 187.523 116.262 
3.256 2,02 1,601 
694.450 _ 525,868 _ 283,070 
8,622,167 7.828.851 2,947,875 
6.632 3.572 ul 
95.418 2 31161 16,222 
3.125 3,939 86 
66.528 48,915 1,803 
44,612 46.638 10.318 
2.494 3,308 218 
10.533 12.776 472 
198.984 151.740 5,139 
11,221 12,255 510 
30.840 16.059 21.309 
1.189.341 1.195.435 592,989 
16.975 (5.611 5,273 
M45.780 87149 83-731 
21.607 4.789 6,663 
1,186,667 1.012.741 _ 378.653 
15,357,167 14,838,594 3.998.665 
Je8S 1 S351 28081 
LB 1.078200 328.775 
1,340,743 1.222.344 414,154 
16,700,675 15,509,782 4.565.444 
2,607,245 _ 2.302.436 — 818.868 
32,280,481 31,423,576 8,893,884 
2.067 2,206 1,318 
32,298 43,589 17,208 
2,901 3.049 2,162 
61,806 51,768 25,267 
3.240 (3420 3,377 
80.485 71,208 45.123 
5.037 4.335 1,718 
75,562 68,052 18,239 
529 508 679 
10.867 13.278 8,053 
792 8604000... 
3.041 2,826 2,041 
51,426 47.940 25,819 
295 752 616 
10.283 9,904 —- 7,010 
7,284 4,902 7.275 
107:72 96.010 90,448 
2.088 (1175 1,643 
31,285 205 20,246 
3.160 4.729 2,180 
56.910 355 484 
1.057 1,568 993 
banana semana 5.871 
11,986 14,171 4,561 
226,909 241, 997 
1.752 1,243 879 
094 = -23,014 12,947 
24,200 14.407 6,427 
11,499 11.940 —:1.104 
84.742 89.262 «9.953 
10.803 7.732 265 
561.668 517.741 110,195 
70.766 _ 38,979 22,069 
1,117,778 1.023.972 302.925 
75,702 70.321 27.619 
96.792 56.539 2,128 
nae 6 Se... 
oa 4a. -..... 
960 512 397 
8.611 9.460 1,306 
13,341 12, 4,800 
151,773 135.618 62,185 
1539 11119 —«6,287 
6.401 17,347 912 
901 737 124 
9.373 8,823 999 
3,497 2,395 54 
41,102 40,601 828 
542 807 224 
oe” UR . nannee 
95.385 22,835 --..-- 
2.676 4,126 970 
3 15 6236 
18,867 16500 3,587 


NGER 


261 5,618 
3,156 17,435 
153 14,342 
aisye | 378.022 
8,888 16,661 
143,858 155,514 
297 1,303 
1,990 62,383 
896 15,337 
eocess 293 
eee to 1,062 
shores 1,062 
saneon 2,640 
583,825 2,266,661 
21,231 103,020 
887 6.481 
104.329 366,759 
wekies 4,872 
1,164 5,106 
240.117 1,025,949 
2,681,221 12,147,571 
9 6,670 

ae nica 2,871 
11,775 54,156 
131 3,212 
2,104 68,445 
7.156 60.914 
241 2,799 
325 11,033 
5,079 164,538 
414 11,770 
12,933 55,688 
549,984 1,913,862 
3,126 23,787 
37,252 209,506 
4,414 29,159 
342,852 1,737,294 


FREIGHT & PAR RGR TOTAL BARIINGS 
‘REIGHT ind. Other R 


evenue 


MAINTENANCE gp! 


Way & Structure 


E 
— Year — ris Year ‘ast Yar 7, Year a ia car Last YearPhis Year Last ase | sheen Y’r Last Y’r me Year om Year 


4,936 858 618 1,634 ~=—«:1,001 
13,062 1494 2535 2,432 2411 
6.272 4.157 1,368 1576 2,562 
we ee tn te BR 
1724 489 NR RD Bik 
2.308 310 540 207 350 
44,0388 6,293 8.676 5,250 4,494 
4.670 2,919 1,878 1.062 619 
368 17 yg ee 
oes pepe tia iret 
ws 24 |b saeaes me kite eae 
dale  pagametens ie nwsens 

1,941,187 336.478 255.342 331.074 219,432 
69.844 16,827 22.630 21,887 14,727 
5,304 896 1,044 447 477 
313,014 41,324 35,286 40.764 37.212 
3,365 205 «21,654 185 149 
3.436 368 436 373 442 

Rates 1.262948 1,208,766 1.388318 1.490:389 
3.597 1.652 1,138 563 «1,539 
7174 2.492 6,677 359 =«1,124 
44,907 8117 7.438 10,071 9711 
5128 ue 19063 «11470 
59.302 7.664 5.731 8.049 6,741 
3,549 184 203 189 72 
13,102 581 2196 2,508 1.671 
156.819 15.555 33.305 32.094 27, 
12,669 1411 3.238 1,008 2,045 
31.985 13.357 10.153 6,081 6,024 

1,868,266 298.090 263.701 249.323 321.252 
9.217 4,919 5.336 2,911 2,118 
90,733 469% 31.679 38.660 17.089 
9,940 m vn Bee 4,528 2,386 


84.786 


1,522,603 332,001 
4,061,261 21,468,536 20,946,611 3, io7, 280 3.076, BB 3,466,832 2.682.698 


19,846 


116,331 


96.836 


20,780 


15.320 


22,816 


6.322 


307.866 1.674.770 1.498.798 273,149 251,108 245.936 186.703 


317.464 1,902,905 1,687,690 363.107 255.390 _ 301.530 125,509 51.780 P68 
4,301,205 23,242,235 21,793,293 3.529.299 3,167,339 3.329.678 2.680.726 544.926 510. 


680.162 3.756.530 3,307,129 668.032 


TRAFFIC & TRANSPORTAT'N E XP"S 
TRAFFIC 


461,463 656.347 216,617 104, 


8,670,332 46,385,541 44,238,702 6.999.728 6.494.677 7.042.446 5,550,1271.117.5 


1,061 
14,975 


2,036 
21,947 


2,234 
37,391 


5,151 
79,439 


864 
11,085 


4,714 
808 
9,891 
832 
104,841 


21,961 
> 852 
416 


pe 


1,348 
5/550 
61,162 
6,884 
905 


189 
1,342 
67 
939 
255 


923 
6,432 
4,099 


3,726 
53,571 
5,596 
93,169 


7,446 
136,194 
7-300 
99,341 
1,343 
20,803 
7.260 
87,235 


5.105 
81.739 


1,051 
19,321 
16,289 

213,678 


8,060 
56,166 
5-782 
93,089 


2,237 
38,891 


17.754 
312,186 
1,960 
43,359 
31,715 


14,025 
103,086 
13,492 


783,566 


101,819 
1,525,833 
111,813 


100.879 
82,428 
3,558 
1,399 
10,603 


21,045 
241, 3 
420 


’ 


8,001 


1,183 
10,937 


3,726 
45,076 
818 


4,014 
35,755 


3,808 
6,369 
23,495 


3-608 
64.056 


5.520 
79,711 


6.801 
119,180 
-5,600 


1,078 
21,732 


4,080 
56,462 


4,896 
76,885 


1,4 
18 


12,625 
187,486 


3,154 
61,758 


6.739 
,097 


1,857 
34,207 


21,074 
342,560 
2.331 
38,366 
20,377 


12,947 
101,693 
8.911 
727,166 


68.419 
1,440,396 
104,533 


59,575 
35,501 
4,147 
560 
11,396 


20.795 
217,737 
20,293 
20.389 


951 
10,463 
3,950 
64.474 
1,112 
1,489 
23,074 
5.206 
6,590 
21,444 


3,075 
21,709 


1,618 
18,765 


5.550 
62.177 
1,843 
24,591 


2,089 
20,072 


1,098 
26,295 


3-758 
63,407 


1,150 
20,669 


2,402 
32,853 
3,159 
42,830 


2,856 
48,517 


645 
5,203 


1,491 
340 
3.354 


2,452 
17,619 


1,579 
17.629 


3,943 
34,603 
2,279 
33,959 


2,345 
14,779 


4,502 
15.772 
7,565 
49,073 
3.520 
19,303 
1 1372 
25,277 
4.799 
30,130 


9,467 
42,974 


448 
6,232 


26,855 
158,161 
1,819 
21,320 
2.655 


1,078 
38,031 
3.612 


87,255 
15.059 


304,006 
20,757 
8.548 
8,118 
670 
155 
2,963 


10,624 
4,388 


261 
3.721 


244 
6.746 
296 


386 
2,522 


1,368 
227 
3,326 


661 
6.595 


758 
9.390 


1,909 
19,012 
930 
8,098 


453 
4,607 


68 
7.7% 
3,007 

19.785 


484 
4.598 


9,152 
28,096 
874 
8,481 


906 
10,599 


62 
625 


5,255 


15 
78 


2:749 
cr.601 
5,289 
386 
117,595 
8.677 
171,866 
11,176 
5,027 
10,707 
352 

39 

739 
2,305 
27,608 
+808 
3,019 


100 
302 


296 
4,844 
103 


299 
2,859 
654 
145 
1,703 


312 
5.117 


105 
8,288 


731 
11,835 


910 


232 
3,305 


908 
9.775 


1,043 
10.660 


3.358 
1,370 
25,911 
571 
6,101 
610 


4,338 


2.692 
41,189 


34 
1,251 
4,600 
249 
782 

514 
107,357 


3,965 
207,851 
13,532 


4,154 
9,848 
311 
83 
760 
1,800 
29,499 
1,887 
1,233 


47 
454 


786 
15,192 
83 


68 
784 


616 
265 
1,230 


TRANSPORTAT'’N 
pan te eaggemee 1.641 1,284 
70 ill 4,402 3.769 
106 4 3979 2,455 
681 476 (11.479 11,123 
5,840 4.944 147: 136.577 
Py eee ee) 
ant cul 611 1,140 
2 24 10,105 —«:10,334 
Cr. 257 @ 3316 1.6 
eae: eae 2.191 2,182 
ice cae 
7 ccouhs ERs 
i ascasee 0 cas cad 
76.062 60-172 762.125 733.124 
1,726 1,622 28,289 23,082 
50 53 s«d.844 «2,898 
10.348 9.153 121,126 115.096 
ees «ccs 1,870 1,193 
1 14 1,410 1,081 
15.126 18.970 _ 305.570 _ 278,291 
221,204 231.475 3.794.085 3,953,951 
een: uae 1.587 1,600 
Se ca 43.357 41.929 
1.054 783 15,278 12,688 
Capa: cantata 1,241 1,278 
pees 6.279 17.247 
965 662 20.770 18,843 
7 10 838 
cba iia 3.371 5.303 
ceheck. onstile 67.183 82.25 
as oe 3.805 7.165 
1.893 1.099 17.554 10.820 
52.260 45.898 703.874 756,567 
739 +416 8,797 5.418 
6.861 4.783 102.771 58.439 
1 429 ©—«49,004~Sts«éG. B13 
57 267 Si3.228 8.960.099 B.e06 oes 
8a 2.384 41,830 36,652 
830 33.404 597.078 449.639 
SBD EI 
1,087,068 17,247,364 17,048, 10e 


ae 

Le 1,421 
67 27 
899 344 
2 3 
536 354 
2 5 
549 235 
Ss 
87 32 
1,399 452 
SS ae 
644 608 
6.140 6,285 
ma... @ 
3 4 
535 217 
1D cnncue 
389 113 
247 113 
3-706 2,066 
66 59 
459 410 
584 336 
ee 
49 26 
27,852 26,650 
2,238 1,367 
21,201 986 
2,297 —- 1.271 
269 150 
315 300 
100 100 
333 310 
3,954 3,262 
429 251 
5 1 
BB ccccee 
114 106 
125 . 30 
897 342 
109 93 
126 139 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


oh Ses 
1,203 
28.572 


3.484 
50.015 


one 
720 
10,953 


3-150 
49,993 


2.289 
33,736 
993 
12,477 
11,726 
71,416 
1,733 
20,936 
2.720 
36.747 
1,751 
14,728 
7,589 
112,891 


2.036 
16,689 


6,965 
2.740 
25,430 
2,795 
275,876 
34,322 
477,983 
37,171 
19,466 
32,175 
1,043 
379 
2,482 
6; o 


80.784 
6.652 
4,734 


325 
5,589 
1 805 

19,624 

304 

677 
7,822 
1,590 


1,836 
6.750 


Pett: 
26566 


3,494 
46.713 


27.600 
666 
12,878 
738 


23,754 


6.739 
42,085 


688 
13,587 


3,987 
66.439 


2,469 
21,863 


2.570 
37,381 


15/000 


3,621 
125,942 


807 
17,944 


6,393 


1,945 
30,280 
1,929 


270,527 
38,432 
590,527 
790 


14,186 
18,590 


438 
5,942 


1,449 
19,689 


287 


385 
6,746 
1,705 
1,633 
6,058 
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RAILWAY EARNINGS 17 

TOTAL EXPENSES NET OUTSIDE OPERATIONS: TAXES FINAL NET MILES 
inel, General Exp. FROM RAILROAD Gross Revenue Net Rev Current Previous Current Prevtous. end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year “Last rast Year Year Year Year Year This Last 
$ 3 $ $ $ $ $ $ $ $ & $ Year Year 
Marion & Rye Val_--.July 4,302 3,054 1,316 C/o ae ooo 193 208 1,123 1,674 18 18 
Marquette & S E_...July 8,782 9,448 8,652 Fe are ie ae 938 1,023 7,714 2.590 55 55 
Marshall & East Tex_July 10,399 6,723 3,942 “—Ol eseses.. . sedeum. / enedbne | deceee 212 212 3,730 —£62 72 72 

Maryland & Penna--_J’ F 21,142 8 8.576 799 74 799 742 1,022 957 8,127 . 

may ttosne a0. | eGR aes 138. ye a cS a 

Maryland Electric... .J’ne 19,348 14.699 —Z2.686. —1A0L. .ncnce 9 cnccce © sesece § soccer 750 361 —3,436 —1,763 

wryly 1to dune 80..-- 198.206 143.666 97.692 53007 “..-.  .2u--- a 8.950 8061 —48.727 4555 2 26 
Mason & Oceana. -..- July 1,199 2,152 103 a ee 144 176 —40 “aio 6 
McCloud River_..... July 23,868 24,380 38,514 IGM... cence.  cecdag. ¢ Geacigns” -nesean 221 211 38,293 19,446 Vis} 67 
Mem Paris & Gulf__.July 7,841 4,157 7.496 BO, cccece, | panting sidaude ein aed: ~ socemes!: Shegeie 7.496 512 406 
Meridian Terminal. -_July 2,265 SO LT MA GID.  cecccs —. swank | cbuane) 1 sence 280 290 2,252 —2,201 2 2 
Mexico & Colorado. ._J’ne 7 . eukece: <.. Rc  weweem. cccen,. . cokalgny ) SOeeiE © pEReMEET cosemm. | sosaep , awe 

~ galy 1 to J’ne 30__.- Sere oe Neseee | scusad, .. sbbudhk) DSSS? Eiddaweme | coseem \ivenwan ro Busines | an 

(New fiscal year) July Glee eeeau. Oe Gkeded”  seuwee Skee eeees Se ass | teeses | faces a... ee 
Michigan Central_...July 1,551,293 1,302,996 715.368 638,190 44,590 38.682 —1,405 691 94,000 90,000 619.962 548,881 1.746 1.746 
Midland Valley. --.-. July 73.558 65.760 29,462 ON wccces ebsen)” pweses: 5D aseese 8,000 4,083 AG, ‘Sauk 323 323 
Mineral Pt & North__July 3,817 4,022 2,663 GEE... soccee, | eanhnmdl + Canteen: | eeewes 250 250 2,413 1,031 30 30 
Minneapolis & St L..July 226.943 207,849 139,816 105.164 58 13 —34 12 17,902 13,888 121,879 91,288 1.027 1,028 
Minneapolis Eastern_July 2.493 23,217 DOO 19 Eo cccand))| ’ cbnwa ee saedda” > secon 194 134 2,184 —19,986 1 1 
Minn Red L & Manit_July 2,422 2,405 2,684 1,031 1,271 252 535 37 255 147 2,965 921 33 33 
Minn St P& SSM-___J’ 575,690 543.519 450.259 — 263,860 46,676 40, 27,751 29,266 75,083 55.245 402,926 237,882 

MMyuly 1 to June 30... 6,914,607 7.153.568 5.232.964 3,860,646 461.727 434.852 278.618. 302.664 873,093 696.907 4.638.489 3.466.403 2.394 2,309 
Minnesota & N Wsc_July 3,951 4,526 2,718 ID acces” Sdewsd)  easmed saenen 266 143 2.452 —1,072 55 55 
Minnesota Transfer_ July 46.548 50.366 43.677 —43,191 425 988 —334 214 129 296 —44,141 ~—43,274 13 13 
Mississippi Central__July 38,642 33,276 15,514 BRR. ccctcs | Seman eae ees ees 1,200 1,000 14,314 10,631 164 150 
Mississi Eastern __J’ne 574 SS99 =< 2568. —1.099 nnccce wwe ees — ewowen | “evewee 161 77 =—2,523 —1,327 

a3) to ne 30... z 51,491 21,892 Ee ceccue |) wesees .  ahenee..  Skehee 1,041 933 20,851 —1,218 16 16 
Miss R & Bonne Terre Jnly 40,925 35.372 19,988 TAG... cncnce | ehnte, (ee aconbic t ceseae 923 860 19,065 23,068 53 53 
Mo & Ili B’dg & Belt_July 1,452 1,271 1,302 eee pe gee 356 630 946 1,648 2 2 
Missouri & Louisiana_J’ne 6.764 9,305 4,268 a Se ere 115 239 4,153 3.557 

*Suly 1 to J'ne 30..-- 117,173 144,579 47,364 pe ae nae ae 1,406 1,696 45,958 10,543 54 57 

(New fiscal year) July 6,492 582 5,277 TS wend ee saneh ameawd"" eeaews 115 115 5,162 —23 6 £57 
Missouri & Nor Ark..July 40.872 29.819 14,816 Sn a ee 5,000 1,500 9,816 666 «365 «201 
Missouri Kan & Tex..July 1,379,930 1,451,873 533.931 416,392 44,174 48.503 —1,633 32 80.100 64.652 452.198 351.773 3.072 3.072 
Mo Okla & Gulf____-- J’ne 18,350 13,890 5.437 —4,672 220 168 140 98 1,871 60 3,705 —4,633 

July 1 to June 30_-_-. 202.286 $117,647 7.220 13,086 2,736 2,696 2,607 1,710 458 723 —13.170 14.074 lll 89 

(New fiscal year) July 22,681 12,925 6.478 —2,984 270 21 201 181 2,340 1,871 4.339 —4,.675 125 94 
Mo Pac & Br’ch Lines_J’ne 1,430,835 965.131 306.459 — 557.472 OS: gre ee —1.245 # «-..... 21,733 66.231 283.479 491,240 

8 July 1 to June 30..-. 16,905,422 15,681,002 4,563,114 5.265.608 FOIGR «°° acuced “16.755: .2-.26 852,558 544 3,693,760 4,370,064 3.491 3,491 

Central Branch_...J’ne 92.774 601 55 SO.GSe :-  wcenes = weowedl” -Hencoad’ 1) cease Cr.20,344 5,398 43,901 26.836 

July 1 to June 30.... 1,202,890 960,897 471380 Lacon aka SO ae 84,1 112,648 387.724 416,551 388 388 

St LI Mt & Sou___J’ne 1,385,927 969,125 516.978 718.565 ore co 98.474 37,393 416.981 681,172 

July 1 to June 30... 15,818,199 ; 995, va 7.424.035 6, a7. a 1GG.TUS  caweae — BD *--“sansnt 779,04 635.863 6.618.459 6,161,742 2.608 2,599 

T tal Com ..J’ne y 2 909.536 1,998 846.994 1,308.27 16,272 ooceee —2,767 -seee- 99,863 109,022 744,361 )s 199 248 

Ofuly 1 te dune 30.” Beso ets BLeke aes 12.090.009 Ieeet4 |= 178889 isa Hip sours 1.715.757 1,644; = 10.699.943 10,948,357 6.487 6.478 

Arka: & La._..J’ne 5, G22 —1L5G9  —~BAIE = anvecn  wccwee. -ceeens) | ensess 692 —2,662 —2, 

mime. Ge @6 we oae 2 Se oe We «6 =e OH ss lcs 

Arkansas Central. _J’ne 4,127 4,124 1,468 LD... anacee,- «eaqenaih: Hmenbets?- dedene 422 564 1,046 831 

July 1 to June 30-.-- 64.544 58.374 28,624 21,337 = ------ 9 -n-n-- 0 ennere re eeee 4.831 4.662 23.793 16.674 46 46 

Arkansas Midland_J'ne 11,099 O48l = —GH HG nccce, ceccen ca eee — ewaces 743 1,057 —4,396 —2, 

July 1 to June 30-... 133,247 BES SAGER RSy tecenn | wenend is ieuaneil Ft henewel 9873 9507 —ea% Idee 47 4p 

Ark Southwest----J’ne 4,660 5,398 2,640 TUR eccnnd |), jeencndihy. (heenae 1? © eamiee 432 307 2.207 —105 . 

July 1 to June 30... 58.373 73,923 : TIE cnteee, .. eonpes,.... eeeenn.cn spevenn 3.332 3.167 37.63 7.638 33 33 

Brink Helena & I B_J’ne 3,299 Sk = | OR eacees. §  oceaig  Sonmbigs sebean 92 153 —2.048 —2 

July 1to June 30-... 36.098 9 31.145 15.294 9.4120 cee cee eee eens 1692 «LB —16%7 Ith? on oe 

Coal Belt_..--..-- me 804 ST Se) Oe a or a eee 1,924 195 936 —2, 

July 1 to June 30---- eo82 49.873 1,982 eee 2.624 835 —641 aS 14 «14 

El Dor & Bastrop__J’ne ae ae ea ee Se eer 581 536 —4.677 —10 

July ltoJune 0.... 118778 10202 —O700 —2S7%6 li. | (SUTTD TID NII 3481 3.218 40S ee 43 43 

Farmervy & South. -_J’ne 2.657 4,499 —1,606 —3,044 eeceso 8 eeeeee = =©eeeecco —=— @oweee 132 167 —l, 738 —3,211 

July 1 to June 30-.-- 38,500 ee UI re a es Rei ws 1,782 1.627 —20,961 —19.484 28 28 

L Rk & Hot Sp W_J'ne 25,081 7.896 —8,791 ORR: Seemed! mike, geese themane 1,338 1,254 —10,129 3.473 

July 1 to June 30..-. 154,193 138,151 59,484 EE. escnen.... , puneiinan)s Seabees. sien 15,384 15,048 44,100 34.287 30 30 

L Rock & Monroe. _J’ne en. a SE wecaee causes 4 elebaeeiamiaan 458 380 1.788 1 

July 1todunes0.... 73.363 59.957 17.197 2000  <..--- 0 loses, losses Lacan 3.016 2.987 war cose 44 44 

Miss R Hamb & W_J’ne 63 TRUDE GD ccc cence: | eesece ) J ceeeee 357 314 —1118 —£€,334 

July 1 to June 30--.-.. 97, 89.321 —4,604 GUO sansce 3 Se gcns:  etetne: | Seseen 4,257 4,529 —8,861 246 #50 50 

Natchez & South-__J’ne 2,730 2,084 —492 “EET amnone,.. .Senben),\ mba. Rename 31 34 —524 sal 

July 1toJune30-... 24810 27.962 14081 6254 livwe laces acces, Danes 4il Ge ta ek a> 

New Orl & N W---_J’ne 27.476 33,594 —9.721 12520 ------ ------ ,nnee-e 0 -nneee 796 1,277 —10.517 —13.798 

July 1 to June 30---. 347,914 331,563 —35.728 Fa... eeewan, Semaine. cuesilemnnn a -pabiataebin 15,096 14.487 —50.824 —3.490 115 115 

Pine Bluff & West_J’ne 4,260 2,810 —2,299 TE seowen,_-,, eomeembeee ssa +. Seeaenie 494 229 —2,794 —709 

July 1 to June 30-.-. 41,391 42,270 1,968 3,903 = ------ 9 enee-- 0 eeee-- 0 =e---- 3.014 2.752 —1.046 —6656 46 46 

St L Wat & Guif-._July 15,588 15,235 16,127 Gite dessa” “See eee Eee 1,200 1,200 14,927 3,941 98 98 
Missouri Southern-__J’ne 3,966 4.157 10.058 BIND eas RRO ee ee 112 99 9,945 8,690 

ee Leen. Se AED SRE. MAMED ~~ areca) \funnegt?, Minos th Mieneak 1.274 1,29 2, 12. 

(New fiscal year).July ‘5812 693 7 a oo ee ii2 Ss ts tem & 2 
Mobile & Ohio__...-- July 541.699 520.580 241 866 206.585 1,222 1,550 —2,430 —1,903 19, 250 16,100 220,185 188.581 1,114 1,114 
Mobile Jack & K C--_J’ne 75,241 66.601 rats SAE. seeecs  aeblee - “Eeebee  “ababen ‘a 326 2,353 3,251 —534 

July 1 to J’ne 30_--- 1,023,729 1,182,414 502.1 DE 5x, aonimmn 3 * peuek Momeaee See 33.975 461.522 ; 

met ne ne ae ee oe San | Sate Oe 
Monongahela ------- July 39,507 28,595 61,372 SEE: xacans). Sewage tebbina: > \ nena 1,200 1,200 60.172 29,780 60 58 
Monongah Connect-_July 59.648 39,071 BRD... BARB 2 < wnnece:), sonnei Seadede. .. aaceen 1,455 1,034 21,325 —4,603 6 6 
Monroe & Southwest_July 2,581 1,965 976 DONE oo 5 kosesu:'-: ikphaeh Rae anaes 75 43 901 2,198 17 17 
Monson ..-..-.------ July 1,679 481 29 FD weenbnt > teen Se Maier eles See 13 13 —292 65 6 6 
Montour --.-------- July 6.898 6,623 3,704 AWTS. : - eaenne ) epee < seen. Ca adew 125 125 3,579 4,648 13 13 
Montpelier & Wells R J’ne 21 3S 18,049 —-939 2,746 334 410 -—1,871 —1.756 389 408 3,199 1 

oneray to J’ne 30_--. 203,:294 191.748 38,341 25,988 3,370 7.686 —11.381 —7.022 7,650 6,673 19,309 12.392 49 49 

(New fiscal year) July 21,563 20,16 —1,142 127 38 209 —1,508 655 600 —3.306 —1,135 49 49 
Morenci Southern. -.-July 9.384 12,102 1,382 Ne ee ee 167 166 —1,550 8120 17 WwW 
Mos Cam & SanAug--J’ne 868 930 314 OO oe: cians saa iaipaaa - eueiiud 60 60 254 —40 

July 1 to J’ne 30----. 11,997 ee | Se. SOR eevces . ‘SueeeSs wesehe Kanan 722 722 —1,.782 —2,702 7 7 
Moshassuck Valley--J’ne 3,541 3,851 184 BS Risieamsthin : v0 inhale STE aiieabiiaiien =~ pean iii 49 49 134 49 

July 1 to J’ne 30..-. 43.256 62,706 1,820 LGGB . wennse —- awwew: Wenmeeii: | sacoce 598 598 1,222 1,170 2 2 
Mt Airy & Eastern_- July 882 914 —63 | i a 78 84 —141 113. s«19 
Mount Hope Mineral_J’ne 1,732 1,002 2,281 MOT | sAnese coke? * Nladbe ee een 184 128 2,097 359 

July 1 to J’ne 30---- 17,325 11,544 18,430 SE... ewenne.. . eevewn din: teedenniet peened 1,592 1,536 16,837 9,992 4 4 
Mt Jewett Kin& RitJuly 4,001 3.962 —193 lll TORR EBS ESS ERE GT 30 30 =—223 1213 38 «439 
Mt Penn Gravity--.-.-July 2,529 2,421 3,839 G8. .covcae ...,. nnsbenit i) gemeee ss 4 Sonnun 59 59 3.780 4.109 8 8 
BNR ..ccdcwn sa July 12,454 11,528 11,040 C9LE .. .. oveves..... sauthen ait) whlehwe it ( ieeoene 919 1,041 10,121 8,873 76 76 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 




















Is RAILWAY EARNINGS (VOL. LXXXIXx. 
FREIGHT & seagate 55 EARNINGS TOTAL pay erat MAINTENANCE oe TRAFFIC & TRANSPORTAT’N E XP'’S 
FREIGH ASSENGER incl, Other Revenue & Structure E TRAFFIC TRANSPORTAT'N 
§ NAME OF ROAD — Last Year rite Yer ae This as a —— carrie a, cart ms Yea? Last cuca | ik ican | Yr wise Sd ona: ‘asad 
Muscatine Nor &Sou.July 5,612 4,998 871 a1 «Gee OSG OLS OSL ok tC 
Swan «6 CUlCi$E(<i‘i‘éiRRCOCOC OC O sts so O 
Narragansett Pier...July 1,672 1,165 4,497 4,060 6,461 5,540 605 612 275 215 140 179 2,651 2.272 
Nashy Chat @ StL. 5-J'me | S51 46104» 0 ETe OES 11 Fe Tie 10,758-288 LILO LAs LS LET SR HR RRR LF 
toe Ds ye ae es ee ie a) i ae ieee ae Ge Ga a | 
Natchez Colum & MobJuly 7,538 5,929 234 258 8,229 6,610 2,943 3,078 1,127 Lieee Matedw sodgls 2,324 2,428 
Nelson & Albemarle. _ July 2.828 3,206 572 528 3,445 3,802 442 386 46 Bee adeenw- acueme 1,458 1,566 
Nevada-Callf-Ore....July 28,004 20.134 + +—«'12,988 «= ««9.702S«43,82B «= 32141 «5,024 SsiS476 3,950 2,930 556 Ss«CGA—“(<é«iLSCiti«é «22 
Sierra Valleys.....July 5122 4452 2254 1.445 7.89 6.229 85 1,699 204 © 6 8 1218 107 
Noveta Cental... J's 1m (Ae Om OI UTS OO OS OE CO Ol COURlCUREOAKK 
NevCoNarrowGau..July 5.216 4.858 5.961 5.549 11.801 1152 361 905 1,08 19077 468 ##2 3180 2,855 
Nowade Nerthera--j;7'e 10 6D (ee OS 1 oe OR OR RR OU CO BR (BR 
atone. .ae ee ow «6 CO ee eB OR ee 
ey: ie: 2 iin ie ae: Meet: Reet es Gee es. 
NJ Indiana & Il_...July 2,780 -—«-2,159 230 201 3237 2670 316 344 25 31 + - sccm 1,242 947 
Now Mexico Contal..duty. 3.1%... eee Ci. ae ee sc Me hs OP scses Se ~ kbss 
New Mex Midland...July 2,219 «5,882 96 — ee ee ae eee ee 884 394 
New Ori & NorEast..July . 171.402 151.923 48.343 «43.258 «236.214 +©« 207.640 «26,166 «18,238 36.218 «36.021 «9,071 «981 «Ss 86.180 «76.618 
New Ori Great Nor..J’ne 38,174 18.153 16.580 14.478 «58.915. 38.530 (1,627 «8.929 «9.652.548.2851. 12,815 13,292 
July, 1 to ne $05.5 | Tea Aa, CRSSa Seats Met (Ea TS REM PSS Re TR ie 
von es £82 itt sk oR We Oe eo 62 COS hl LB 
Sie Oe Verh Gp... -Tety ~nncens) > <0n-s 76 127 5,999 Ss«S682s«dS4GOs«4,002.—Sé«éiS7ls«i2dSBCi«édC;C‘(‘ Ct 18.045 16.373 
New Riv Holston & WJuly, 651 481 208 206 904 832 52 216 10 oe = 302 197 
NY & Pennsylvania July 4.387 5.20 2913 2821 7,993 8229 3,266 3.222 452 23 cen. oon 2.311 2,451 
N YC & Hud Riv..--July 4,136,194 3.696.064 2.931.307 2.653.798 7.873.017 7.025.874 1.091.402 1.024.009 1.234.595 1.144.447 214.600 187.549 2.691.009 2.618.240 
Chic Ind & Sou...-July 237,030 163.353 24.441. «21,765 268,229 «191.869 56.019 50.038 48.683 36.131 9.59 7.965 88.108 81,381 
ChKalamaz&SagJuly 9.014 9.116 5120 4,999 19,013 15.332 1.889 3458 14.513 1490 456 234 4.784 3,440 
Cincinnati North.July 59.562 53,651 23,509 24.413 «88,331 «82,194. «16.831 19.333 -18.815 9.009 2.726 2.855 27.466 27.039 
Clev Cin Ch & St L_July 1,400,773 1.288.156 695.691 659.286 2.297.704 2,088,956 278,282 242,903 354.621 272.447 78.685 74.833 805.235 785.319 
Det & Charlevoix..July 12,315 3.444 «1,014 9 13537 4618 3947 815 548 416 45 Sh 4.736 2,045 
Dunk All Val& P_.July 13,846 13.095 8.762 8.075 25.078 23,020 7.161 7.333 2.742 2176 1.168 #370 8886 9,578 
Fulton Chain... July 293 Py BT A > > RELEASE TS 499 283 
EOP EES SI eae 146,854 114,276 26,027 24.236 + 20,271 «210.895 + «21,743 «1.184 += «70.467 «58.898 
Kankakee & SenecaJuly 3,613 5.320 1,760 1452 5.827 7.409 1848 3.281 835 721 ------ -.--- 2.315 2,721 
LakeErie& West.-July 285.789 285.429 81.644 82,095 390.676 390.408 70.464 60.269 83.833 «65.929 12,593 12,709 150.096 142,620 
Northern Ohio...J’ne 15.773 17.110 2143 1,907 19.608 20.653 +—«9.653«=s«9.882Ss511Ss«883.Ssi«d197S'i=«6ti(‘é BCG 
July 1 to Jne a0... 187-718 -188°814 009 ««-22;710 231.420 229,131 (110.581 113.936 36.129 24542 2,187 2132 94.838 97.668 
LE Alliance & Wh July 37.857 37.419 «3,851 «3,582 «42,866 «42125 «23,330 25.390 «6413. Ss«*7.030 ««894-=Ss«s«3738'~=t«i4x387?)”—SC:—«*S 4B 
Lake Sh & MS_..-July 2,489,508 1.968.048 1.023,690 896,366 3,938,349 3.264.389 574.674 485.075 578.059 421.087 104.744 72,409 1.055.687 991.465 
L Falls & Dolgev.-July 4,154 3,444 2,289 2,241 6650 5.846 2,984 1.093 373 1662 57 #&«&461 2262 1,180 
Louisy & Jeff B'dgJuly 12,355 8,825 573 2 MBM . UE. oc (eee Bo ee Se es 
Michigan Central..July 1.369.083 1.187.328 689.135 583,825 2.266.661 1.941.187 336478 255.342 331.074 219.432 76.062 60.172 762.125 733.124 
Mt Gilead Sh Line_July 219 339 231 237 494 606 35 67 2 “ae eee 440 446 
NY &Ottawa....July 10.348 7.596 3676 3.078 15.243 11.668 4.749 3.632 4,098 1.346 663 579 5.361 4,922 
NY Chic & StL..-July 654.802 544.381 154,305 125.521 833.806 692,740 118,540 71.753 76.701 94.304 47.815 45.283 283,658 271,723 
Peoria & Eastern.July 164.607 142,994 56127 56.883 239,794 ©«-216.886 33.102 29.346 35.475 26.726 5.909 5.738 85.122 84.795 
Pittsb & LE__---- July 1,279,447 845,817 137,925 120,020 1.449.478 995.730 131.808 129,900 127,268 76,048 16,902 11.814 263,157 221.418 
Raquette Lake....July 1,069 927 3467 4.445 5.246 5.836 7,029 1495 418 a ee 1819 1,819 
Seti onicancn: July 135.459 117,504 117,395 103,361 + 280,507«-247.975 47.070 34.638 + 36.507 33.966 6.424 5.355 91.894 97,357 
St Lawr & Adiron.July 28,555 21,461 «25.043 «21,667 «54,762 44.217 «5.796 = s'S.674 «= «9.335s«d2«wS2GsC“‘«é‘é“ GO OOCSSATT~—s«12,880 
NY Chic & St Louis..July ~ 654.802 544.381 154.305 125.521 833.806 692.740 118,540 71.753 76.701 84.304 47.815 45.283 283,658 271.723 
NYNH & Hartford__J’ne 2.407.411 2.109.434 1.977.426 1.829.733 4.827.267 4.357.266 268.222 770.431 _124.413Cr.114,523 41.086 33.154 1.930.611 2.015.518 
July 1 to Jne 30,--- 26.59.969 25,281.494 2.952.781 23.003.115 54.347.630 64.050.147 6.130.606 5.838 620 5.906.956 6.592.046 308.999 311-224 22.491-976 23,613.61 
(New Year)....-July 2,371,506 2.033.462 2.269.960 1.981.177 °5, ~_—_ 4.401.822 573.979 565,802 509.170 29,559 ~ 20,006 “ 349 1.824.886 
Central New Eng-J’ne 160.072 | 120.428 29.604 20.112 203.209 162.57R A146 37.986 22.696 16. 4,204 2,105 67.656 —_71.367 
Ty inscal year) July “tetc7es Tioele «shea © Satsen 7 BR ets PHOTO AR ABT sie 0-aee aR aie i 
NY Ont & West...July 555.681 541,515 243,045 861.085 822,906 138,235 87.481 110,034 121,713 11.753 10.348 273.158 253.147 
Union Freight_---- July = 13,089 9.906 9 --202- 20 «+e 13,140 9,326 666 690 914 597 50 50 4,299 3.750 
Wood Riv Branch. _July 508 662 553 561 1157 71,330 449 «= 297 8 peer ae 523 882 
N ¥ Ontario & West_July 555.681 541.515 263,303 243,045 861.085 822,906 138,235 87.481 110,034 121,713 11,753 10,348 273158 253,147 
NY fuly'i todne 80---- 2505480 21900 37792) 522901 2310018 29008 01s hae Silom scene 3609 Wade LOE? LOT oR 
NY Senn ie Sus G0.” 1GACEOD LEDNGIO S670 SERI96 2OBNOT abbeibe ARTIS ates eH AIR AIT AR RE (ORTIS 
Megas deistien..2ey. GAP SIS ......  ...... a ta ao Se me 1,097 798 
ey Leo ee SO. 1 Segal ok cs cs:—(sa iB 
Noland Land & Tran_July 629 SP Rwenee’.. mhesns 1,150 1.074 386 es D calkmea + sauce 328 419 
te ai A kh aecek. ecneen 12,823 10,271 «1.3800 855A 9B cence tence 5.134 4.205 
Norfolk & Southern..July 123.038 100.489 70.982 ~©««67,201 «216,468 «183,913 27.993 43.241 23,834 +« 25.249 «5.789 5.460 65,552 «67.875 
Norfolk & Western...July 2,151,561 1.979.638 346,180 310.070 2,581,300 2,369,825 283,182 285.633 469.414 368,555 43,354 37.051 718,667 667.274 
Big Stony ___.---- July 589 467 140 127 768 636 387 601 3 S cantina coqetee 1,760 425 
Blackst & Lun’b’g_July 345 OS cecene i) Sosees 345 401 35 Oe G85 meet; maehie °-sommeeen 126 136 
Pocahontas&West_July 964 1,089 45 53 1,010 1,143 DER trisccccs Qubico WEE onan woekeen 112 122 
Northampton & Bath.July 13.398 «8195 367 375 16887 10.618 4119 9897 3.554 2820 150 18 7,797 6150 
Northampton & Hertf.J'ne ees Sie ae eae Rt cca I i ae es) 
July 1 to J’ne 30---- OP acakom See ci; wean IOFFER... sanane LR” EE een 7 PEED ie ORAARY 4 a aE 
NOTH Ty Lie Tne SO” BASES GEIBEZ 2,00B-609 2,094,020 11.504 ee 12 SEE AOE LST Ree LORE Ne 2Abei bes NEES ESHER 2S 5BG ANTE 5 SEB 
Northern Pacific.....July 3,708,318 3.653.412 2.627.065 1.693.452. 6.697.978 5.679.525 993,843 747.202 848,203 661.726 98238 84.669 1.698.458 1,524,194 
Big’Fork & Int Fis_July 14,142 9705 82,202 1,382 6.756 2,336 568 1,650 184 91 39 24 1,832 1,898 
Minnes & Internat_July 28.502 030.847 17.683 13.174 ~=—451,210 46.755 «8,896 «13.850 6.939 5.112 377 260 15,543 13,559 
P€Townsend Sou. _July 1,409 1.248 1.636 1,619 Pea 3,876 2,034 1,127 128 Tk saeaton adie 1,078 1,060 
Nor"Pac Term of OreJuly 16,416 12.912 ‘14.537 13,480 29.761 3.720 5.68 1912 L187 0 weceee ««'19,712 15,684 


For index to roads not appearing in alphabetion order, but given under some other system, see page 31, 
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SEPT., 1909. | RAILWAY EARNINGS 19 
TUrAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General E FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endofM ye 
NAME OF ROAD This Year — ear This Year Last Year This Year Last Last Year This Year Last ‘Last Year Year Year Year Year This 
$ $ 3 4 $ & $s % i 7 Year on 
neaintintinn: i on apes a Nig tied pee 225 225 o. . eb: a ae 
ewe” nae SB a mE ee setlUC “CS tH a ee 
Narragansett Pier_..July 3,685 3,291 2775 ES twenty... socadd) semen eecent 107 107 2,668 2,142 8 8 
Nashy Chat StU soJ'ne S401 a iets oseeats omens «Ut «BRS ey 52m teers oe7 2citeee 2d0et% 1.220 1.230 
eer «i oe 2 eee ec oe ee oe: 2 a ee 
Natchez Colum & MobJuly 6,798 6,805 1,430 WEEE ssenak ~~ caneel’ state” -oamet™ 140 100 1,290 - 34 34 
Nelson & Albemarie__July 2,086 2,284 1,359 SEN escces:. . wktwems S60see = wonees 124 121 1,235 1395 16 16 
Nevada-Calif-Ore _...July 18,048 15,408 25.779 DONE. ceccat = Sa} weno) 2 Seen 1,161 1,100 24,617 15.633 184 164 
Sierra Valleys. .---- July 2.317 2,869 5,577 BE ccneds  . aungas) | adenae, |. Saneen 319 279 5,258 3,081 36 3 36 
ek. 6 me 4e 6ee S  S  S .. =~ ww 2 a. 2 
Nev Co Narrow Gau--_July 5,511 6.486 6.379 GF. neces heen, sesete:..  Snnace 440 440 5,939 459 2 £22 
wen we SS £8 a ER Oe ea eae ee 
ask”. “ne gaew::©6 6B OSS. ta: eee Ree 
mate I Oe ae -ale UhClU KO ee 
N J Indiana & Ill__..July 2,106 1,828 1,130 CTR cnc) segecel: cbesbe ~ sana 130 120 1,000 wa. i 11 
New Mexico Central_-_July Saye. > aseake ER.) benend!  “ecoeul! ss eeceag)) ebeuen” sbheen”” scneum|)  somabe i odes Se ss 
New Mex Midland. --_July 1,882 1,690 434 4A ccncee) *% ccnuss = -apeees: secbes ounce = aosawe 434 4,364 11 11 
New Ori & Nor East-__July 167,002 147,090 69,212 GREGG... Jdcccua TEE. haben —306 7,600 6,500 61.612 53.743 19 195 
New Ori Great Nor. -__J’ne 28.920 35.221 3,309 bt) 121 —71 —131 500 2,850 29,424 
Sans he Se en es 8 NS Hk 1 He wm a 
eee Fe de ie eo a a eC ee ee 
New Orl Term Co-__..July 28,486 T3550: “TAGS —1GWNB nw wccs | hneees. — eeween © eases 5,292 4.568 —27.778 —22,816 18 18 
New Riv Holston & WJuly 1,027 453 —122 SUD: cemiin’s. teen eae es 89 71 —212 307 12 12 
N Y & Pennsylvania_July 6,542 6,463 1,450 SOG) stenee * Segue eek eenne 2A2 242 1,208 1,523 56 56 
N YC & Hud Riv_...July 5.423.467 5.168.016 2.449.550 1.857.858 353.325 275.927 —20.781 30.133 363.435 320,095 2.065.332 1.567.896 3.587 3.587 
Chic Ind & Sou....July 209,640 183,327 58,588 8,541 2,880 1,250 274 1,250 12.500 15,000 46.363 —5.208 340 329 
Ch Kalamaz & Sag_July 22,271 9.288 —3,258 CIE: wwcdng): newest: counsels eemeek 962 962 —4,221 5,080 55 55 
Cincinnati North. _July 68,137 60.419 20,193 BEAVG...-) wwccne:. . wencingy wesasie d eiecin 4,100 4,000 16,093 17.775 247 247 
Clev Cin Ch & St L_July 1,561,030 1,419,869 736.673 669,086 27.413 25,028 —3,324 —2,615 74.000 74.886 659,349 591,584 1,982 1,982 
Det & Charlevoix. -_July 9,555 3,535 3,982 BOBS www nee sakes ecw) scene 600 715 3,382 368 « 430—~C*«CKB 
Dunk All Val & P__July 20,277 19.743 4,800 Be acne a: i cipeene o Meeenh Oe ane 987 1,182 3,813 2,094 90 90 
Fulton Chain. .---- July 810 302 892 BOD wceees. * etn bee, eee one 44 892 1,420 2 2 
Indiana Har Belt_.July 122,936 100,805 23.918 13,471 9.075 2.757 —2,231 900 3,200 2,635 18,486 11,735 104 94 
Kankakee & SenecaJuly 5.212 6.939 615 2 ee en er ee ee 710 600 —94 —130 42 42 
Lake Erie & West..July 328.061 294.100 62,615 GR concn eee SOP Eee 18,271 17.740 44,344 78.567 886 886 
Rerete" SR Be se eects ss Se ao as ea mm 
LE Alliance& Wh July 45.726 49154 9 2,860 7.028 ------ anne ennee nen 2.000 2,00 4,860 9.02 87 987 
Lake Sh & MS..__July 2,367,684 2.024.112 1.570.664 1,240,276 39,058 26,986 —5,770 —1,046 125,000 110,000 1,439,894 1,129,229 1.511 1.507 
L’ Falls & Dolgev__July 5,739 4,044 911 BAR ins Bo nncairins Seaeed —4 —123 303 235 603 1,442 13 13 
Louisv & Jeff B’dg.July -.-... = ------ 15,360 ERAS i690 FR SS end ee Menem | aecnes 15,360 11,643 2 2 
Michigan Central_.July 1,551,293 1,302,996 715,368 638,190 44,590 38,682 —1,.405 691 94,000 90,000 619.962 548.881 1.746 1.746 
Mt Gilead Sh Line_July 480 516 3 DOs Gewweee enone eh): je enwebag opens 33 30 —29 60 2 2 
N Y & Ottawa__-_-- July 15.493 11,007 —250 WER 9 o Ipesice: © > bestaksn eset y eee 519 1,867 —769 —1,206 69 69 
N YChic & StL_._July 539,356 487,215 294.450 205.525 5,520 5,064 —1,419 —608 33,000 28,000 260,031 176.916 558 553 
Peoria & Eastern._July 164.415 151.195 75.378 GAMO = wk ned: ee ceca Cn eens 8.800 9,505 66.578 56.185 351 351 
Pittsb & L E...--- July 559.242 457.626 890.235 538,103 816 933 —167 —569 17,000 17,500 873.068 520,033 191 191 
Raquette Lake._._July 9,267 3.373 —4,020 PGR. wences snewedete gapeuee ee ee 198 —4,020 2.304 24 24 
Rutland _..._-.-- July 187,026 176,009 93.480 TNE Weence | ees Vapeanes penne 9,858 7,999 83,622 63.966 468 468 
St Lawr & Adiron_July 47.754 20,663 7,007 y | ee ne er ee 386 427 6.620 23,125 65 65 
N YChic & St Louis..July 539.356 487.215 294.450 205,525 5,520 5.0644 —1,.419 —608 33,000 28,000 <a Rov 558 553 
NYNH & Hartford__J’ne 2.574.424 2,843,032 2,252,843 1.514.233 185,800 157.335 112,292 104,343 259.125 353.746 06,009 
Mone oe a Oe See Bee eee TaOli —1e01%6 Ta3-008 izebee ogns Soeca FBpe hos 16 a IG boat Sbas 
Central New Eng._J’ne 161.776 131,261 41453 ees <——-5is. ann Ghee valle 15.416 14,948 26. 16.367 
Ty seal year) july teres fines =| 90 — oS ae ee ee ee 
N Y Ont & West_._July 550,899 486,273 310,185 336,633 18,522 23,471 —2,044 —2,030 15,000 15.416 293,141 319.185 545 545 
Union Freight_ ~~ -- July 6,372 5,530 6.768 S000... <cosce) | eeu. . wee eee 575 525 6.193 [3.270 2 2 
Wood Riv Branch__July 1,303 1,449 —145 gg censne. shatee: -.) seetnn (| wenkee 46 51 —192 —170 5 5 
N Y¥ Ontario & West_Juty 550,899 486.273 310.185 336,633 18,522 23,471 —2,044 —2,030 15,000 15.416 293,141 319.185 545 545 
NV em eyees~ 1 I ws ae OS EC OE a 
NY Susq & Weset seme es OOTTR 1.00839 770.327 ee 1 ee ee ele ee 
Niagara Junction. --._July 2,002 1,793 3,554 1A0R © ccewen |: chenen' Snsung enone 318 333 3,236 1,069 4 4 
— cn 6 oe ae eS hl Ul Oe 
Noland Land & Tran_July 754 550 395 <i a 22 24 372 498 3 3 
Norf & Ports Belt L._July 8,215 6,480 4,607 BAGO 5: enevond | diniaa eltailnnn <s <egaiaate 250 248 4,357 3,542 9 9 
Norfolk & Southern..July 137,131 157,835 79.336 26,077 9,911 12,870 2,448 7,197 5,900 6,800 75,885 26.474 581 581 
Norfolk & Western...July 1,571.555 1.410.971 1.009.744 958.853 8,155 7.509 —2,201 326 84,000 87.600 923,543 871.579 1,941 1,919 
Big Stony -.....-- July 2,151 1,084 —1,382 GIB wwwcne | ccwwes: cweeee = wean 105 7 —1,487 —473 #16 15 
Blackst & Lun’b’g_July 162 293 183 Oe 2. snes 38 36 145 71 5 5 
Pocahontas&West_July 255 122 754 1,021 41 30 713 990 3 3 
Northampton & Bath.July 12,896 10,204 3,990 414 «wn ene 236 175 3,754 239 7 7 
were. oo eR CO ed oe 
Northern Contral---F'ne G0? S20) 2 oe (Ot i (OOO OU OOS lS LS a 
Northern Pacific... .-~ July 3.722.890 3.103.087 2.975.087 2.576.437 249,464 145,061 74.596 31,669 254.533 227,181 2.795.161 2.380.925 5.692 5.649 
Big Fork & Int Fis.Jaly 2.812 3,890 3,943 —1,554 270 93 3.673 —1,647 3 33 
Minnes & Internat.July 33.702 34,506 17,507 12,248 2,048 1,870 15,459 10.378 177 177 
Pt Townsend Sou. .July 3,398 12,619 64 1.257 = wwneee =o nnne 600 235 41 1022 41 41 
Nor Pac Term of Ore July 26.023 23,141 11,774 GGID (no-no e 2 Ween Recee.  eensee 4,930 3,252 6.843 3,368 3 3 

































































For index to roads not appearing in alphabetical order, but given under some other system, see page $1. 








20 RAILWAY EARNINGS [Vou. LXxxIx. 


FREIGHT & pAseanose! BARNINGS TOTAL EARNINGS we AINTENANCE EXPENSES TRAFFIC & TRAE Oe esr s 
FREIGHT NGER inel. Other Revenue bs: 7 Structure Equipment TRAFFIC ‘RAN SPORT AT’N 
NAME OF ROAD i Year ma 4 Year ris’ vor ast Year a ae se ear Last - paptoael re 7 7") "Last Y’r This Year —, Year 








“aint we an it oo ven ae we pth a0 tm 2 rete 13,941 
(Now Year suly «ere | ae 1 Ce Tae “ae wee SS SS ee 
North Shore. -___-_-.-_.- Pe a | es 24 221 ee Vee ee 1 1 
July 1 to J’ne 30__-.- 119 9.08 ae a 18 119 9,895 655 ri ac 2t Shenen Sonnnm 2338 308 
(New fiscal year). July _..... BEE oes can: gadeael?) ) caewae babes Meeks Co eeened: S ebesea a0ebge esdeed 175 202 
rr  daee: | keeeke | femme 1,254 1,426 © 650 212 102 ee axiike ached 747 806 
Northwestern Pacific.July 111.609 101.199 217,595 216.168 349.535 336.886 46.426 57.338 32.831 36,971 2428 2.234 99453 96,489 
Norwood & St LawrJuly 5.588 4.508 980 397 «7.026si(‘ézwOM4COSSDCtCiHMA“(C(‘<‘é‘éSS;##*«dMOOOCO 7 1,668 1448 
Oak Gr & Geo’town._J’ne 54 rt cilsee: esnaias 543 26 566 781 842 BT aimee cosebn 56 
July 1 to J’ne 30_..- 1g. 268 Dn) Ciba eaenee 18,596 16,141 13,252 15,758 3.175 SE  \cateideee :; dcentahiiiel 5, 5, 
(New fiscal year) July re ee 1,185 ..: See eee Oe EE 235 214 
Ocilla Pinebi’m& Vald July St scsaehkt Jsewsbeo + seeane - .weneas > seaMeD pL aa reee SP Nade GP asctdw Ge Stewee 
Ohio & Kentucky....July 4.266 5.377 1,399 1.346 5.961 7,060 1.228 1,059 21 247 . cae AT9 «(1,730 
Ohio Riv & Columbus.July 408 318 603 65 1452 4118 75 # £3 # «£47 «63110286 850 977 
Okia Kan & MolInterJuly 1,569... geal -_ so ae in Bente oe gags So 
Conttihin3'e 687% «....: eee ee cee ie oS. a ae 
juyiwsne sd... 8719 22277 ae 154538 tan "2 eae 9.156 1... 6088 2222 a oe 
Onteahee .- 00. July _—1,999 ee 1,999 80 % 166 130 ee. a 
Guntian& Neten.Jes. 127% O78 ......  ....-- 12,72 8,766 1151 1,754 16467 1322 274 -o---- 2.050 3,564 
Ouachita Valley... - July 2,372 2,039 62 67 3,932 2,106 4,053 1,204 1,001 ae sétines deduces 1,561 799 
Overwa Const) .....708 1079 984 469 g92 «755. (i‘A(i8GC<“i«é‘i:C<;«*‘«CN = ae 715 721 
July 1 tose 30... 22752 23153 6492 7.507 31.524 33.023 3466 5.166 3528 2822 44 26 10.568 11.834 
(New Year). -..-.- July 1,975 1,596 440 557 2,646 2,322 402 461 66 I Oe ie Sees 974 
Gienees Hvar... HRA a Cale yilah a ela ape e 3.782 3332 611 361 «722 #300 2 2 41517 917 
Pacific & Idaho Nor..July 6,342 6475 7,757 3.563 15,096 12876 6.058 5.239 353 409 «©4160 106 2614 2,688 
PacCoast (Ry onty).-Jne 12513 | 8716 4.474 «4.01917 955 1S.GDR 496k 54k 2.268.682) .SBG 4 OL 
uly 1 toyne 30... 147,41 140.462 49.999 40.809 207,691 «189,771 60,618 55.130 23,032 34199 1496 1116 56186 54.547 
iNew fiscalyear) July 13,181 13314 S732 5033 19823 19.146 4854 4368 T9406  2ii 9 156 5.081 4,812 
Payette Valley _.---- May 774 298 715 558 1,503 861 375 191 194 ae <i «neces 627 599 
July to May si... 19.444 15.264 8,001 6462 28.285 22104 4.207 4677 686 S72 leet 27 9,139 7,324 


Pennsylvania—Lines East of Pittsburg 


Pennsylvania RR..J'’ne 8,878,189 7,767,773 2.507.563 a: 411 12,236,595 11,313,150 1,612,484 1.366.556 2.086.764 1.703.134 169.559 144.429 3.900.393 4.097.129 
July 1 to J‘ne 30----100,356,159 105589,215 28,774,281 30.449.323 138449,119 149691.929 16503.246 17502.178 27225.886 28490,583 1844.365 1934.096 48,064.175 56,729,681 
Balt & Sparrows Pt July 4,043 Oe eee eee He 043 3,065 3,149 5,898 Cr.422 Cr.62 «~..--. ------ 1,691 1,542 
Balt Ches & Atlan J’ne 10.421 9,261 8,799 11,136 572 97,657 4,386 5,923 1,500 13,147 506 1,747 7,664 55-38 
& July 1 to J’ne 30---- 112,869 106.275 112,843 118,870 997, 543 1,013,372 50,983 61.573 17,615 166.895 5,226 15,699 86.147 544 
Cornwall & Leban_July 23,544 16.690 10.556 5,218 39,110 22,998 2,280 3.380 5,998 5,347 206 118 12.880 8.348 
Cumberland Valley.July 155,009 141,393 52,594 50.008 217,381 200.433 34.576 24.415 19,946 15,000 3,889 4.164 61,423 59,582 
Long Island ------ J’ne —- 238,512 = 217.198 + 578.281 552,810 849.714 993,212 95.655 86.153 102,727 117.460 14.333 14.635 | 311.565 390.808 
July 1 to J’ne 30.--- 5,713,349 2,558,571 5,243,448 5,237,519 8,286,316 10,040,520 1.039.773 1,127,610 1.249.144 1,301,309 157,093 185.085 3,661,864 4,993,372 
Maryland Del & Va.J'ne 3,192 3,321 5,291 6,011 64,547 69,866 2,077 4,035 1,227 10,195 303. 1,315 5,651 42,298 
July 1 to J’ne 30.-.-- 45,688 48,274 60,254 Me 051 754.581 769,359 46,003 58.759 13.886 152.840 3,410 12,611 57,865 502,011 
N Y Phila & Norf_.J’ne 255,791 — 241,685 29,489 28,244 306.586 287.195 25,138 17,064 42,179 41S 2,792 3,521 eal 102,813 
July 1 to J’ne 30.... 2,335,480 2.199.629 377.920 522.301 2,910,018 2.929.604 263.013 273.525 men 472, , 236 1,083,467 1,097,642 
tral_.J’ne 738,081 710,815 179,877 170,840 980,892 941,153 132.060 91,669 111,419 13,831 12,386 — 414.726 — 416,909 


Northern Central 
July 1 to J’ne 30---- 8,852,726 9.548.523 2,008,609 2.094.022 11,534,905 12,322,307 1.154.665 1.306.464 2,306,088 2: apf 153.426 159.060 5,139,152 5,527,109 


Phila Balt & Wash_J’ne 779,516 — 728,340 563.741 535,386 1,519,230 1.428.698 215.813 181.883 256.345 225,911 22,763 19.081 594.092 — 580,336 
July 1 to J’ne 30---- 8,072,811 7,842,740 6.906.783 7,161,977 16,851,646 16,817,585 2,187,291 2,114,803 2,913,625 2.818342 266,091 273.998 6.906.256 7,297,335 


Rosslyn Connect’g .J’ne 1,573 |) 1,575 1,465 305 72 186 150 1 1 1,126 1,144 
July 1 to J’ne 30-_-- 18,333 ae 18,379 16,945 4,402 2,283 1,816 1,599 22 22 12,931 13,803 
Union RR of Balt__J’ne 545 76,373 18,074 16,131 — 107,835 94,604 11,277 BANG .n---- 83 sone 186 184 5,285 4,518 
July 1 to J’me 30---- 916,734 969.260 217,751 214,234 1,157,114 1,231,220 81,606 76.417 ------ ------ 3,023 4.263 59,105 57.446 
W Jersey & Sea Sh_J’ne 132,004 120,700 344.920 305.835 507.517 478,520 73.837 66.156 47,609 35.638 12.492 13,089 182.347 191,719 
July 1 to J’ne 30---- 1,490,582 1,570.761 3,263,432 3,343,941 5.044.785 5.509.863 807.160 846.708 663,992 658.796 124.076 146.285 2.076.922 2,386,318 


Lines West of Pittsburgh 
Cin & Muskingum_July 48.354 43,742 19,288 15,913 72,440 64.440 15,507 10,497 8,838 8.190 1,431 1,816 24.148 23,713 


Cin Leban & North_July 23,878 24,292 3,946 4,069 30,307 30,220 9,036 7,838 3,024 2,336 784 594 9,246 9,277 
Clev Akr & Colum_July 122,075 88,893 41,955 39.618 177.375 141,022 31.610 24.375 42,041 22,236 3,028 2,272 54,851 47,979 
Grand Rap & Ind..July 216.892 181.853 169.596 157.298 417.308 367.697 53,312 44.654 62,007 52,956 11,605 10.324 167.478 140,237 
Penn Company....July 3,402,237 2.686.579 683.516 612.394 4.406.416 3,590,020 619.246 299.043 603.437 519.933 66.541 64.799 1,238,145 1,145,238 
Pitts Cin Ch& St L.July 1,910,820 1.721.934 640.854 620,698 2.894.010 2,655,202 383.455 252.452 494.487 449.742 63.104 63.154 947,308 917,796 


Vandalia -....-.-- July 452.220 436.182 188.449 191.622 721,915 704,925 123.704 116.236 131.352 112,680 29,092 19.419 264,809 262.253 
Waynesb & Wash_July 4,999 4,289 5,906 5+734 12,347 11,263 4,064 4,308 810 960 98 99 3,929 4,238 
Wheeling Terminal.July = ------ 9 ------ 0 ------ 0 ----- 4,040 10,031 2,568 2,587 1,531 2,647 -.----- 10 1,885 2.790 
Peoria & Eastern...-July 164.607 142,994 56,127 56.883 239,794 216,886 33.102 29.346 35.475 26.726 5.909 5.738 85,122 84.795 
Peoria & Pekin Union.’Jne 4,244 4.749 1,882 1,653 62,900 15,809 7,907 4,269 6,065 4.384 129 3 25,028 Cr.16,821 
July 1 to J’ne 30--.-- 49,604 64.757 21,690 19,745 782,226 192.138 980,057 67.163 77,008 66.134 241 13 348.718 Cr.82,880 


Peoria Ry Term Co-.-July 2.265 3,214 6,618 6.786 12,234 13,086 1,898 1,621 1,583 1,250 40 35 7.263 7,024 
Pere Marquette- - - - -- July 713,807 616.669 403,414 349,704 1,215,396 1,057,216 177.769 143,897 176.330 178.383 36.952 29.479 465.082 429,967 


Perla Northern- ---.-- July 1,184 BOM, ewswee — seneee 1,184 2,928 652 Me = cine Bet. secede wenene 346 609 
Phila Balt & Wash.._J’ne 779,516 — 728,340 563.741 5,386 1,519,230 1,428,698 215,813 181,883 256.345 225,911 22.763 19,081 594,092 580,336 

July 1 to J’ne 30---- 8,072,811 7.842.740 6.906.783 7, tel 377 16,851,646 16,817,585 2,187,291 2,114,803 2,913,625 2,818,342 266.091 273,998 6,906,256 7.297.235 
Phila Belt Line_--.-- Se 37 41 1,171 CRIB acess | sesese 10 10 1,125 986 
Phillipsburg -------- July 1,611 704 3,036 3,258 5,360 4,396 1,739 1,674 1,086 1,501 62 66 1,995 1,166 
Pickens -------.---- July 568 568 546 403 1,191 1,076 249 466 65 BS actene  sousee 360 786 
Piney Riv & Pt Cr’k._July 2,166 1,734 455 625 2747 2,463 337 8 348 22 -a-n-- ------ 396 1,014 
Pittsburgh & L Erie_July 1,279,447 845,817 157.925 120.020 1.449.478 995,730 131.808 129,900 127.268 76.048 16.902 11,814 263,517 221,418 
Pittsb & Moon Run_-July 9,289 6,522 99 93 9,411 6,654 1,580 1,291 291 307 50 50 845 801 
Pitts Alleg & McK R_July 3,852 Sa 5,427 2,254 355 171 628 1340 ...--- ------ 3,392 1,678 
Pitts Char & Yough--_July 25,215 18,436 538 658 27,000 20,403 2,102 6,058 3,361 887 185 157 7,016 6,075 


Pitts Shaw & North__July 71,578 51,389 11,197 9,458 84,187 62,538 13.209 13.429 20,904 28.938 1,188 875 27.493 22,099 


Pt Semmery & Clar.July 3.879 14682054 si2138—s«iS30T8,8965 875 582 6741S 6 17 «1,310,251 | 
Poll& Ang V Tram Co.July 3,533 tan steeee  * Secwce 3,583 1,122 922 668 336 7 pce Sewn 1,514 548 
Pontiac Oxford & N_ July 7,701 6,347 8,868 7,613 17,857 15,235 5,012 5,325 1,152 1,583 354 181 5,025 4,642 
Port Huron Soutttern July 9 -.-2-.00 weewe ewww wee soe wee 707 810 149 116 17 Bee ‘cesahe skagen 483 477 | 
dels Vili July ee Gea e-- e 1,330 37 112 ee ee 337 47 | 
ee 4,147 4.609 436 355 4.708 4, 29% 2142 3.490 5.968 3 199 3.0545 
Prescott f NSO” «= gadli. «SHAT «= 4.128 «—s«5.090-SBL0BESCGOTEL «HOA? «22832795 «1B 729 «1992238191337 
Quannah Acme& Pac.July 10.814 4.937 32 27 11,436 5,452 108 94 400 UE g.nuteekis: owseae 1,687 1,423 
Rahway Valley-.-.-- July ARG sk wes wen i weenie Ree: uch eater Ere Sh niente Ee eer 
tetesion 3 4,904 4.691 848 70 5,972 601 1.535 _ 1,366 451 573 102 63 1,609 1,558 
Radel ae Sena «gkak3 «54190 «12.160 ««*18.307 «78868 Onde «CATR «CSBADS7.894 «3.742 «1,043 «86281 «20.992 
Raleigh & Southport.July 7,776 5.903 3133 3219 11.498 9,703 2,033 2,041 1.352 58 379 52% 3.246 3,148 
sidee ties oo, yr 14.144 (11,725 391 353° 15.371- 13,191 «1.760 1,521 865 1.331 158 155 4.044 3,881 
Rarity towne a0.” «eases «160.752 «—««BBSSC«C«LBOM:««CNG7'BO«17B'447 «41366. -SBIL «16,680 20849 «1.863. «61S «47152 «85.301 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 

















Sept., 1909.) RAILWAY EARNINGS 21 
TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General E. FROM ReitroaD Gross Net Revenue Current Current Previous end of Month 

NAME OF ROAD This Year Last ear This Year Last Year This Year Last “Last Year This Year Last Year Year Year Year Year This Last 

$ $ $ $ $ $ $ + $ $ ~ $ Year Year 
Nor Louisiana & Gulf_J’ne 1,145 975 367 OE: npoupe’ Samia. aaa” npaiaiee 37 7 329 1 

July 1 to J’ne TOikns a Kit —6,116 —2,975 ee ee 414 4 4 —, 1 3% 1 13 

(New Year)....- July »338 412 oT  stease . see@he,-. eRe .) shemin 37 37 4 1 13 
North Shore_._.....- J’ne i ccosae Cees  . aighe”.- > een 56 1 —645 — 

July 1 to J’ne 30__.. Pe ries a3 RAT Sgesee i eecbae Seabee oo eee 276 I —4,483 2 4 4 

(New fiscal year).July 267 286 —267 DY “latenun  \.cdelee 2 Ope Rae 20 —287 294 4 4 
Northwestern Coal___July 1.731 1,472 —477 —46 3,308 3,307 —§7 —1,381 93 % —1528 —1,523 ~ 8 
Northwestern Pacific.July 190,919 202.563 158,615 134.323 ------ 0 eeenee tween eee 10,581 9,230 148,034 125,093 375 372 
Norwood & St Lawr_July 2.943 3,093 4,083 RRR saa ag Pos hag a im eae co 150 84 3.933 1836 18 7 
Oak Gr & Geo’ town._J’ne 2,089 - an -e s eee ais 61 & —1,607 —3,264 

July 1 to J’ aad : ah i (AOE coches. oxen s sage” saabbe 748 —8,190 —14:789 26 26 

a a ee ae ae ol . . oo 61 6 —14s9 —18% 2 26 
Ocilla Pinebi’m& Vald July Ne icc ahs oie: . ecocaw -. eee >? ede. onaueel ae. 4 \ shaun Se: See 12 12 
Ohio & Kentucky... _July 4.72 4.456 1,236 OE cee. tise ialdldiaa >< liad 137 137 1,099 2467 Heté«~S 
Ohio Riv & Columbus.July 2.157 2.276 rh. <—— La sane: webieee =. eobene. sateee 62 89 —766 —1,184 24 24 
Oklahoma Central ___J’ ae. WO OT ee —348—i....-- 

July 1 to J’ne 36... are Se aes 8 Caeacs  ematcs > SR 0) eae S calieke al wakes e.. wheaeie 129 129 
Okla Kan & Mo Inter_July Se pe Ue’ acensa  <abhas “sen sale hens epee” bam  Aeahaeee es <x parent 
Ontonagon __.._...- July 588 173 1,410 EE cascss) cee eee agen teen eee 1,410 —92 7 7 
Ouachita & Northern. July 5,074 6,927 7,652 ae ccomee 2 30 saeane Maen “Scene 124 124 7,528 1,714 44 44 
Ouachita Valley... - July 7,464 2.568 —3,532 we" Soeses”” ‘cau “a oe 2 100 58 —3,632 -519 23 2 
Overton County ____- J ’ 1, meee? Re ey ae eer ae 100 108 307 590 

verJuly 1 to J‘ne 30..-- aioe alse 11,447 1.Ger ciakkt. neket.siaiae ~seetee 11 1, 10,319 9623 17 17 

(New Year)..... July 1.858 1.792 787 eros hor. ye Bre 1 1 687 Rae Bee 
Owasco River_._...- July 3,046 1,825 736 ae i ge ate ae 67 77 669 1,429 2 2 
Pacific & Idaho Nor__July 9,708 8,925 5,388 a. ou | ee ee ee 550 550 4,838 3400 76 76 
Pac Coast (Ryonly)..J’ne 12.256 —‘12,470 5,698 Te cies Se ade aie 972 544 4,726 592 

July 1 to J’ne 30._-_. 152 154,081 54.818 «= wkend. nein <¢ waceied cc ean 7.589 6,532 47.228 29,157 95 91 

lain [nr an an 4 SS elec Li72 74 5.697 80 OSL 
Payette Valley _____- Ma 1 01 187 WT:  eccach =: @eeeinns . Seen U:) eee 82 47 104 —204 

July 1 to May i... 1738 rate 10.780 5One soesiit: | c pecudy air acl 910 527 9,790 4518 13 13 
Pepennsyivania RI J'ne 8.099190 “7.646.301 4.137.445 3.666.849 _ 522,360 59,462 258.117 _ 239.160 3.819.965 - 3,427,688 
enn van on , ° ¢ ° > Cane nusemd ‘oe #8 escsse ’ ’ , ’ , 

July 1 to J’ne 50. - OF 1O7-7o1 10861063 41,341,368 4130-865 5.996529 conn —304524 lool 2.370.314 2,351,357 98,666,530 38.779.508 4.087 4,091 
Balt & Sparrows Pt July 4,539 ts ed : OORM 8 fcekn . cae Gee wee 137 289 —634 —4,708 a * 
Balt Ches & Atian_J’ , MMR IIE co Ay SEIS gem Ce 3,752 1,378 16.901 19,241 

ae. en <n nee ne OS Se ee 18.750 16.376 215.191 177.631 87 87 
Cornwall & Leban_July 22.170 17,915 16.940 | Ci Sa Sa 1,112 980 15,827 4,103 26 26 
Cumberland Valley.Juiy 127,709 108.189 89.672 92,244 1,377 1,202 666 690 4,083 3.712 986.255 89.221 162 162 
Long Island _____- ci O11 121 : , ere en RE onsale 99,196 27,235 321.073 _ 336.855 

My te rne a0 GRO TRE LOO 2B Leh eRbeconce 326.828 2,463,899 1.881.378 391 391 
Maryland Del & Va.J’ , , OO RO BI ERIC ce 2 eee OK 3,478 2.768 195 7,372 

ae ee eee ae ee eee ee 970 ©«4.260«S«s«76,991«S«7.787=83t«D 
N Y Phila & Norf__J’ 195.441 175. 111,144 BEL AaT - Seocde  * nancds euata ~ Vendbe 1,366 8,740 109.778 102,676 

July 1 to Jne 30-_-- 2.017 408 2018 3 892,519 Bee vavaaihie: :-, abel ah inbeaditiain c= alain 69,906 240 822,612 841.680 112 112 
Northern Central__J° 901 , Sa PS ae 43, 32,129 _ 181,391 122 

Tuly | todne 30.” OAPOING OSITOMO Zackie Zee | OMe lL nm == weeekd Dak GSR 2175306 2500630 466 463 
Phila Balt & Wash_J’ne 1,125.400 1.041.103 : ete on ie dha RN 67.820 37.434 _ 326.008 _ 350.159 ; 

July 1 to J’ne 30... 12,687,988 12,846,078 4iaeee | Saar AIRS ESS Ral AE ga 2 429,259 398,872 3.784.393 3,572,634 716 713 
Rosslyn Connect’g_J’ 1 , ads 3 OR Vn acdais oS eee ean a 244 57 —289 38 

ce. ee ae ee ee a ee 872 6 —-163 -158 3 3 
Union RR of Balt._J’ 1 ll 010 Sea nen RE ee triers eee TSF BOS 19,176 3.784 69.833 79.701 

tte: §6 ae een AE RS oc ee ce 584 «= «-3B192 940.807 1.007.047 99 
W Jersey & Sea Sh_J’ne — 325,629 317,696 181.888 _ 160.824 Eee —%§1 si... 23.506 26,679 157.431 — 134,144 

july 1 to Jne 30... 3,768,765 4.139.435 1.276.019 1.370427 196.166 2... oe... 240,445 243,619 1,002,952 1.126.808 355 371 
Lines West of Pitts 

Cin & Muskingum_July 51.082 45.416 21.358 19,023 -----.  ------ 9 -nn-e- 0 eens 3,400 3.900 17.958 15.123 148 148 
Cin Leban & North_July 22.332 20.345 7,974 OMG cuecne saben sce <2 aioe 1,250 850 6.724 906 4 4 
Clevy Akr & Colum_July 135.401 100.280 41,973 40,742  -en--- eneeee eee ween 5,000 6.000 36.973 34.742 210 210 
Grand Rap & Ind_.July 308,469 261.817 108.839 105.879 2,968 2,989  —2,235 —376 21,132 20.760 985.470 84.742 591 581 
Penn Company....July 2.598.768 2,100,669 1,807,648 1.489.350 47.226 42.327 —3,108 —825 148.910 122,060 1,655,629 1.366.464 1.415 1,413 
Pitts Cin Ch& St L_July 1,943,958 1.738.024 950.051 917.178 697 1,301 —805 —422 110.175 103.33 839.071 813.420 1.468 1,471 
Vandalia -..._.... Selp GORGRS --GORBIO “‘1GS.2UB -2701TR nnn ee cece kc cones 23,343 25.283 130,045 152,832 829 827 
Waynesb & Wash_July 9,074 9,807 3,272 SR: > occden eee. eee * ae 220 200 3,052 1,256 Ba BB 
Wheeling Terminal.July 6.062 8.137 —2,021 TE. scccciue: . . ube ae 610 1.100 —2,631 794 9 g 
Peoria & Eastern._..July 164.415 151,195 75,378 GRE. eccdis Sema a eee 8.800 9.50 66.578 6618 351 S31 
Peoria & Pekin Union.J’ne 42.547. C7.4.719 20.352, 20529 wenn eee eee eee 3 500 16.852 17.029 

July 1 to J’ne 30... 546,628 i Ae Se ccm >. mtg SSR C. Seka Rs 000 192,598 60,996 18 818 
Peoria Ry Term Co..July 11,529 _—11,003 705 RE cuinum > esa arene; aie 609 567 96 1,515 8 8 
Pere Marquette. _____ July 884.608 809.395 330.787 247.820 39.304 35.811 756 1.040 47.464 52.356 284.078 196.504 2.360 2,335 
Perla Northern. _...- July 1,049 1,441 135 MM S's ccceie 32 oii ae 50 43 85 1,443 4 19 
Phila Balt & Wash.._J’ne 1.125.400 1.041.103 Oe SE. eusene = diibina Gaaa” > caaaiaael 67.820 37.434 _ 326,008 

July 1 to J’ne 30... 12,637,993 12,846,078 4.213.652 3.971.507  ------  ----2- eee cee 429.259 398,872 3.784.393 3,572; 716 713 
Phila Belt Line__-_-_- July 2,306 %8 —2:269 ee ho a Se ere 46 46 «=—2,315 —963 6 6 
Phillipsburg --...... July 5,253 4,603 106 ee em ern LE BES 2 a ee: Soca 73 “7 "SS “3 
Pickens __........-- July 681 1,310 510 OE. Kawase 5 cual i dmbeabas Ohad 29 27 480 205 9 9 
Piney Riv & Pt Cr’k_.July 1,140 1,199 1,607 Saar Se pewe 22 90 79 1,517 1,206 gy 9 
Pittsburgh & L'ErieJuly 559.242 457.626 890.235 538,103 816 983 —167 —569 17,000 17.500 873.068 520.083 191 191 
Pittsb & Moon Run- July 3,138 2.765 6.273 BA. i cciicnne:: Rakbibenies Eee yor OE 100 100 6.173 3.789 5 5 
Pitts Alleg & McK R.July 5,157 4,196 Oe ce. aun “ssilleueee nummy pede 55 31 214 ~—1,972 1 1 
Pitts Char & Yough..July 13.853 14.366 13,147 COE... :csiieees:<thabiiinedes aciiiiieiats <i. 874 700 12,272 5.336 21 a1 
Pitts Cin Chic & St L.July 1,943,958 1.738.024 950.051 917.178 697 1,301 —805 —422 110.175 103.335 839.071 813.420 1.468 1,471 
Pitts Shaw & North. July 65.970 68.463 aoey SESE ce Uae ae ae 1,569 1,556 16.648 —7:481 240 237 
Pt Summerv & Clar__July 3,169 2.541 2,137 ee? ne eee —10 ...... 70 6 1,917 129 2 2 
Poll& Ang V Tram Co.July 2.773 1,295 810 I. citi gle: EE oi ee 10 ll 800 —1#5 12 12 
Pontiac Oxford & N.-July 12,547 = 13,287 5,309 SSE cig) Se iO ei 166 1,250 4,142 747 100 100 
Port Huron Southern_July 1,030 1,158 —322 eu a Sas eis Ge 39 32 —361 380 3 3 
Poteau Valley_.....- July 1,884 291 —1,118 ee. .cuene tee Bile eee | —1,216 291 6 6 
Prescott & Northw..J’ne re rn a nein |v pubes’ ene 5 337 499 12 

July 1 to J’ne 30---. 78,876 61,583 —20.790 BE? pamalings-= ladmalban hs eaccuebseeeo™ uta 3.bee 1,761 BR 3358 41 41 
Quannah Acme& Pac.July 3,635 2,510 7,801 OE sence, Maen a < . aledne 90 150 7.711 2,792 9 9 
Rahway Valley... .-.- July 7. -. giliibes ine 82 need: | noes. taeda wesbes Ge: jaan =~.  <calliee 10 10 
Raleigh & Charleston_3°’ne 4,180 4,285 1,791 es eneet ole wana a ee 1,554 1,316 

uly 1 to J’ne 30.... 52,237 51,470 26,630 NE). tenga: +: aepen cweaauns. > adtnee 1,963 1,380 24.677 17 43 43 
Raleigh & Southport_July 7,462 6,697 4,026 se i welt <ecctealeies oe s" iea alas 307 207 3.718 278 C © 
Raritan River_...--- J’ne 7,948 7,941 7,423 Et weachyn:.% seamen AnaE % .oaelhiie 592 6 

jwittn«.... mm ne “ae “an COT OS = Pe 7.111 esti orfis 


For index to'roads not appearing in alphabetical order, but given under some other system, see page 31. 





22 RAILWAY EARNINGS [Vou. Lxxx1x. 


FREIGHT & * pammeeper 5 EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGH' 








NGER incl. Other Revenue Way & Structure Smee g TRAFFIC TRANSPORTAT'N 
NAME OF ROAD This Year ios Year rhe var ‘lan Year a Year Bs ony | Year Last sammie ear “—  eaiades Y’r “3 Y’r wig Year ae Year 
$ $ $ $ 


Reading Company— 
Atlantic City...... July 66.778 62,554 190,535 153,890 266,181 224,242 19,153 19,875 17,625 12,861 2,442 1,991 107,535 100.086 


Catasau & Foglesv_July 22.588 13,046 323 127 22,915 13,193 1,140 saa a to ie ine 4 2,642 2,595 
Central RR of NJ_-J’ne 1,359,918 1,303,439 367.149 368.418 1.855.130 a 1, 707 213,263 30,838 _ 478,972 1372 
(New focal year) uly THI Ise ee MaeESOD aeeibes Lurohaes Leki bas 18h-ocs 2 “4 SEER 8 Rea HG Bans aeea7 Hye 
Chester & Del Riv.July 9.761 ee: Yediiess — cackie 11,393 9,818 537 OUE.c. Widihewde 82 4 4 3,689 3,360 
Gettysb & Harrisb_July 11,243 13,536 4,855 6,198 16,962 25,578 3,739 5,930 1,397 667 135 126 7,312 11,987 
Middlet’n & Humm.July 620 318 564 379 1,201 706 283 EL  ustule’.:, wiied jane <oniee 722 797 
Northeast Penn ...July 3,564 4,007 10,798 9,928 16,872 16,613 2,933 1,769 2 3 34 34 5,583 5,604 
Perkiomen. .....-.. July 29,973 31,006 8,852 7,325 40.417 39,934 3,494 3,224 134 92 18 20 10,932 11,819 
Phila & Ches Vall__July 5,725 5,096 872 708 7:277 6,350 1,781 1,649 3 39 3 7 2,537 2,355 
Phila & Reading..-July 2,317,459 2.170.509 590.580 512,146 3,052,760 2.823.316 314.736 266.230 626.478 570.440 40.389 40,607 925,542 869,366 
Phila Newt & N Y_July 4,519 4,970 6.870 5,838 13,119 12,506 3.617 860 O  Vesees 5 5 5,747 5.200 
Pickering Valley... July 665 401 898 709 2,872 2,465 479 GPE tasess > sackew. DaglQies wqubing 1,140 1,069 
Port Reading ....- July 62,838 Sean: “hewebw | “Seeane 63,321 52,432 8,289 5,387 131 1,839 27 27 16,967 9,467 
Reading & Colum. July 17,506 14,334 11,133 7,694 30,702 23,477 5,423 11,134 929 778 93 97 11,609 11,703 
Rupert & Bloomsb_July 1,095 707 88 83 1,206 813 74 SR” weds 1 eRe 1 1 852 745 
Stony Creek ...... July 5,434 5,281 485 304 6,072 5,823 1,262 Se. eneids 0.-inbauee 2 2 1,940 1,770 
Tamagq Hazle & No_July 1,866 RT 1,866 2,274 235 Se yuh hceiuabs” -ehecks  edmmee 675 566 
Williams Valley. -.July 1,338 1,199 1,159 1,171 2,712 2,602 807 555 15 58 1 1 968 1,091 
Red River & Gulf__..July 2,919 1,682 106 150 4,892 4,481 317 939 Go. sagese papece «oneee 340 275 
Register & Glenville_J’ne 2,104 1,869 991 738 3,420 2,926 593 1,473 280 St sistem  “osente 861 820 
July 1 to J’ne 30__-- 31,782 30,489 10,085 10.704 46,099 47,285 7,189 9,890 5,270 4,002 63 139 9,874 13,527 
Reynoldsv & Falls Cr_July 6,303 ee ae 6,312 6,230 1,566 1,244 693 567 42 37 2,122 2,019 
men Tete IR OR HS RG UE A BM OM A BH A 2 AR SR 
Washington South_J’ne 42,291 35.960 23,646 21,552 87,390 74,951 9,213 9,917 13,226 8,857 977 909 33,105 37,279 
July 1 to J’ne 30..-- 388,193 362,061 347,009 318.580 954.894 873.755 99.554 164.504 986.814 122,965 11,197 14,090 362,041 396,195 
Rio Gr RR of Texas__J’ne 463 488 626 592 1,226 1,646 226 335 156 Bae ‘tkecte.> oteen 275 480 
July 1 to J’ne 30_--- 6,101 5,737 5,410 5,297 13,080 12,833 1,944 2,254 2,368 SEE. aveaas. sanond 6,197 4,424 
(New fiscal year) _ July 459 613 592 602 1,238 1,341 183 170 163 161 MD seanen 519 642 
Rio Gr & Eagle Pass_July 9,001 9,153 597 552 9,648 10,069 2,977 2,127 2,538 RAO spxees  cewens 1,167 1,112 
Roanoke 0% wien July 308 92 98 87 444 179 89 106 © 5 Agee Nevis  “aeeaae 299 188 
vee he sin pie ous J’ne 10 194 12 7 169 202 116 46 19 ites leeene «iebes 214 862 
y 1 to J’ne 30_--- 4.725 6 249 351 478 6.742 6,727 741 1,540 812 0. putea  areiaibion 10,442 11,015 
Rockdale -.......... July 87 ot  \euthwe  < Ubeenee 87 387 5 aD... asaced. neheke . saemee 20 86 1 45 
Rock Island— 


Chic R I & El Paso_July 48,319 40.045 21,064 20,151 74,579 65,817 6,340 6,046 12,436 11,206 623 755 22,059 21,986 
ChicagoR 1& Gulf_July 173,542 J¥133.599 ~ 64.110 57,445 249.439 202,920 33,793 66.973 14.768 17.463 6.283 8,333 96,338 90,396 
Chic R 1 & Pac....July 3,095,810 2,645,942 1,687,073 1,480,929 5.092.583 4.410.369 810,034 769.031 622.961 586,451 120,508 108.981 1.769.730 1,699,462 

Total Company.-Juiy 3,317,671 2.819.586 1.772.247 1,558,525 5.416.591 4.679.106 850.167 842,050 650.160 615.120 127.414 118,069 1,879,127 1,811,844 
Beau SourL & W-- July 33,381 14,721 2,996 4,225 37,357 19,324 7,388 4.235 2,119 1,387 1,339 900 11,137 8,793 
Chic & East Ill_. July 644,328 586.036 157.837 143,665 853.129 774.764 88.288 98,081 122,425 115.955 20.371 14,537 287.592 273,790 
Evansy & THaute.July 121,267 ~=—117,171 51,723 51,161 191,253 185.709 25,001 25.780 19.960 25,558 5,181 2,324 57,556 51,472 
Ft W & Rio Grande July 25,607 29,130 26,885 24,493 57,684 58,366 10,638 15.795 8,436 6.470 3,669 2,648 27.036 27.668 


Se OS eee eee 248 319 Oe eben De aidtaabdhs <\seamgcalie-- abdication a 
Orange & Northw--_July 10.491 5,624 1,743 927 13,107 7,842 3,136 4,413 711 648 671 362 4.343 3,795 
Paris & Gt North__July 11,363 7,397 3,834 2,591 16,570 11,747 2,203 3,172 802 636 126 114 4,433 3,184 
a ne rN fer ee eased) wweeuw ||” Saamen 233 RRR agar a Ra 10.320 8,602 


StL & SanFran_..July 2,010,704 1,729,466 876.312 750,683 3,118,796 2.694.560 490.810 431.294 437.607 355.296 73,026 55,183 1,008,813 959.766 
StL SF & Tex_..-July 48,952 48,974 9,468 6,757 61,853 58,812 8.846 16.134 10,292 6.761 2,643 1,940 29,610 26,619 


Rockp Langdon & N_J’ne —_ -__-_- 372 167 248 199 833 384 173 106 RS Takara * semthlade 263 228 
July 1 to J’ne 30__-- 6,249 7,188 3,541 3,174 10,958 11,951 2:741 1.784 931 OEE. sidics: | waneae 4,093 4,769 
Roscoe Sny & Pac Ry J’ne Bee > banana i Ss 1G <sease Set kanene Me Secaee a .. dente cf a 
July 1 to J’ne 30_-_-- EM. Sewcated santa SLES < stack Baas: . neese< Se. Seren Sean ee. |. eanewe 
CD nbc eee cccee July 135,459 117,504 117,395 103,361 280,507 247,975 47,070 34,638 36,507 33,966 6,424 5,355 91,894 97,357 
Sabine & Eastern. -_-__July REO SS br eae ne aa or RR aes Bes Sene OD: titi“ aeiliols  aatinabain ZO. sanwce 
Sabine & Northern_-__J’ne 1,926 RSC. a ae 1,926 720 349 201 663 a Seat 751 143 
July 1 to June 30_-_--. 20,777 ee 20:777 12,235 5,043 3,283 3,564 6,628 Fee Ppa 1 
(New fiscal year) _July 2,999 A beawhe - icamsinw 2,999 1,463 319 189 1,142 - heuetie: wenn 1,121 40 
Saginaw & Ouach RivJuly 797 497 29 46 835 553 112 + eit S wished. ssaece 96 204 


St Johnsbury & L Ch_July 16,136 15,106 13,304 11,277 —- £32,802 29,064 9,617 5,383 234 241 245 287 13,136 12,743 
St Jos & Gr Island. __July 96.117 81,230 35.742 33.875 141.753 124.783 31.891 18.327 13.176 13,516 6401 5,243 43,687 41,096 
St Joseph Valley----- July 996 270 2,370 2,113 3,503 & 2,674 774 736 593 1,098 41 13 1,787 1,255 
St Lawr & Adiron.- July 28,555 21,461 25,043 21,667 54,762 44,217 5,796 5,674 9,335 1,526 380 329 31,477 12,880 
St L & Hannibal_-_-- July 15,287 17,919 5.768 4,388 22,347 23,484 6.713 [4,453 1,773 2,422 201 201 6,504 5,558 


St Louis & O’Fallon_-July 19.949 ..---- 300—(iry----- 20,339 --.--- 2,255 ------ 5405 ------ 73° ween 1,759 = ----+ 
St L & San Fran_-_-- July 2.010.704 1.729.466 876.312 750.683 3.118.796 2.694.560 490.810 431.294 437.607 355.296 73.026 55,183 1,008,813 959.766 
ne ~--- ’ * » ’ ’ » ’ ’ s » a , 
(New fiscal year) _ July 58,009 44.940 37,229 25.761 103,425 Wea 26.866 11,777 8.221 11,857 2,419 7 41,675 29,715 
St Rocky Mt & Pac. _J’ne 12,562 11,352 4.245 3,648 19,249 15,494 5,982 4.720 7,295 2.683 984 559 6.792 5,498 
July 1 to J’ne 30_--- 16. fe 167.443 43,352 41,311 227,685 216.937 48,070 78.347 59.407 40.411 9,306 9,194 74,989 
(New fiscal year) _July 6.173 8,399 4.761 3,519 22,293 12.722 3,801 3,816 5675 3,752 894 791 7.118 5: 


St Louis Southw- --. July aa 379.375 112.797 93.817 523.460 495,815 56.153 53,003 82.894 88.555 19,660 17.226 121.215 134,598 


StL S W Ry of Tex July 174,566 185.464 81,971 75.187 275,332 281,291 64.225 82,361 70,162 63,609 8,275 8,906 108,805 130.664 
Total Company. July 563.206 564,839 194,768 169.004 798.792 777,106 .120.378 135.364 153.056 152,164 27.935 26.132 230,020 265,262 
Eastern Texas___-_-_ J’ne 4,551 5,080 735 901 5,602 6.353 1,044 13,548 2,001 132 99 62 1,996 2,100 
July 1 to J’ne 30__-.. 60.532 58,542 7:503 8.683 72,376 71,313 38,629 66.843 2,859 1,621 842 789 16,259 20,111 
Paragould So E___July 2,035 2,090 1,695 1,385 4,467 4,281 3,116 1,073 46 643 69 33 1,480 1,629 
Pine Bluff Ark Riv_July 1,483 1,158 1,357 1,290 2,943 2,547 1,164 1,684 62 64 33 33 1,074 1,161 
Re ee  Scwee 19,074 22,095 3,268 1,069 942 2,288 151 123 8.619 8,116 
St Louis Troy & East_July 14,275 Dt paves >, aebues 14,283 29,485 1,113 5,775 6,195 6,816 43 81 2,399 3,491 
St Marys & Kingsl'd_J’ne es cece ee | ea Sa Oe ee ee eh... ae 
(New fiscal year) _July ne ae.  Wteeee » NNR Rs are aa 2! ee a hema oye | ts ale cek .  weneee 
omer tees 68 oe ce, ll KE Aloe 
St Paul & Des M_____ J’ne 30,000 20.845 10,234 5,139 40,412 26,194 6,160 4,350 2,049 307 1,954 1,472 14,141 10.497 
I ae i Yo RS 

Ob cree CPN 6 ices eae wencae? - caesse 5,648 5,255 4,450 4,303 287 a) aaeeee  covene 16,959 14,899 
Salem Falls C’'y & W_J’ne 9,453 8,188 874 712 10.847 9,234 1,534 1,199 701 Tat eiacae: wcueee 3.329 3,128 
hanes Ts te i se SS Me te Oe Rl COU 
Salem Win & Sou. ...July 5,382 2.161 Bt anmianie 6,406 2,177 653 1,034 2.428 829 RD ancinae 2,554 1,549 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 


~* 








NAME OF ROAD 
Reading Company— 
Atlantic City...... July 
Catasau & Foglesv July 


Central RR of N J__J’ne 
July 1 to J’ne 30... 
(New fiscal year) July 


Chester & Del Riv_July 
Gettysb & Harrisb_July 
Middiet’n & Humm.July 
Northeast Penn -._July 


Phila & Ches Valli__July 
Phila & Reading--_-_July 
Phila Newt & N Y_July 
Pickering Valley... .July 
Port Reading ----.- July 
Reading & Colum__July 
Rupert & Bloomsb_July 
Stony Creek 
Tamagq Hazle & No_July 
Williams Valley_._July 
Red River & Gulf____July 


Register & Glenville_J’ne 
July 1 to J’ne 30__-- 


Reynoldsv & Falls Cr_July 


Rich Freder & Potom_J’ne 
July 1 to J’ne 30_--_- 


Washington South_J’ne 
July 1 to J’ne 30__--. 


Rio Gr RR of Texas__J’ne 
July 1 to J’ne 30__-- 
(New fiscal year)_July 


Rio Gr & Eagle Pass_July 


Roanoke River _._._. July 
Roaring Fork ___-_.-_- J’ne 

July 1 to J’ne 30__-- 
avin July 
Rock Island— 


Chic R I & El Paso_July 
Chicago R I & Gulf_July 
Chic R I & Pac__._July 

Total Company.-_July 
Beau Sour L & W__July 
Chic & East Ill____July 
Evansyv & T Haute_July 
Ft W & Rio Grande July 
Morris Terminal ___July 
Orange & Northw--_July 
Paris & Gt North__July 
R’k Isl Frisco Term July 
St L & San Fran_-__July 
StL SF & Tex____July 


Rockp Langdon & N_J’ne 
July 1 to J’ne 30__-_- 


Roscoe Sny & Pac Ry J’ne 
July 1 to J’ne 30_--- 


Rutland 
Sabine & Eastern__..July 


Sabine & Northern. --_J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) _July 


Saginaw & Ouach RivJuly 
St Johnsbury & L Ch_July 
St Jos & Gr Island___July 
St Joseph Valley -----. July 
St Lawr & Adiron_-__July 
St L & Hannibal -_---- July 
St Louis & O’Fallion_-_July 
St L & San Fran_---- July 


St L Brownsv & Mex_J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) July 


St Rocky Mt & Pac_-_J’ne 
July 1 to J’ne 30_.-- 
(New fiscal year) July 


St Louis Southw._..July 
StL SWRy of Tex July 
Total Company. -_July 


Eastern Texas_-.--- J’ne 
July 1 to J’ne 30__-.-. 


Paragould So E_..July 
Pine Bluff Ark Riv_July 
St Louis Transfer___.July 
St Louis Troy & East_July 
St Marys & Kingsl’d_J’ne 
(New fiscal year) July 


St Marys & Western_J’ne 
July 1 to J’ne 30...- 


St Paul & Des M_---- J’ne 
July 1 to J’ne 30-_--- 
(New fiscal year) July 


St P Union Depot Co_July 


Salem Falls C’y & W_J’ne 
July 1 to J’ne 30_--- 
(New fiscal year) _July 


Salem Win & Sou... July 


TOTAL EXPENSES 
incl. General =v; 
ian ‘tite — ear 


147,124 
3,883 


135,104 
4,912 
1,038,038 


1,080,102 
12,560,517 Ss 1329 
650 1,035,028 


4.241 
12.700 
1,007 
8.566 
14,669 
4,367 
1,962,690 
9,408 
1,623 
25,694 
18,130 
930 
3,213 
914 
1,820 
1,002 


2,098 
26,632 


4,788 


129,352 
1,297.686 


61,900 
590,048 


670 
12,799 
882 
7,609 
566 


363 
15,587 
86 


43,334 
159,226 
3,457,154 
3,659,714 
24,088 
553,129 
114,035 
53,695 
464 
10.044 
8.364 
10,871 
2,102,105 
54,250 


791 
8,197 
3,480 

36,754 
187,026 
= 


18 ie 
2,924 


221 
23,998 
98.863 

3.372 
47,754 
16.063 


7,389 


4.218 
18,767 
1,034 
7,422 
15,247 
4,093 
4 804,725 
6,085 
1,647 
16.843 
23,783 
884 
3,070 
1,013 
1,711 
1,528 


3,089 
31.742 
4,490 


110.713 
1,411,182 


60,928 
726,565 
1,098 
9.448 
1,000 
5.589 


497 


919 
13,291 


356 


41,899 
192,867 
3,291,612 
3,526,378 
17,329 
540.254 
111,306 
56,818 


3,420 


Se wees oy 
Gross Revenu Net 


evenue 
This Year — Year sa Year Last Year —s ear vs Year 


NET 
FROM RAILROAD 
119,057 89,137 
19,032 8,280 
775,028 — 737,668 
9.507.761 9,802,230 
663,713 646,494 
7.151 5,600 
4,262 6,810 
194 —328 
8.305 9,191 
25,747 24,686 
2,909 2,256 
1,090,070 1.018.591 
3,710 6,420 
1,248 817 
37,627 35.588 
12,571 —305 
275 —T 
2,859 2,792 
951 1,260 
891 891 
3,889 2,953 
1,322 —163 
19,467 15,542 
1,524 1,740 
73,599 1346 
728,637 591,931 
25,489 14,023 
364.845 147.189 
556 548 
280 3,384 
356 341 
2,038 4,479 
—122 —318 
—1% —o 
—8,844 —6,563 
manele 31 
31,244 23,917 
90.212 10,053 
1,635,428 1.118.756 
1,756,884 1,152,726 
13,269 1,995 
300,000 234,510 
77.218 74,403 
3,988 1,548 
—216 319 
3,062 —2,912 
8,206 3,927 
—10.871 —9,134 
1,016,691 797,594 
7,602 4.086 
—591 360 
° 687 
TES acwkes 
_* fee 
93.480 71,965 
ES 
—5.773 —230 
1,608 —5 
74 778 
613 149 
8,804 9.707 
42,890 42,687 
130 —564 
7,007 23,553 
6,284 10,135 
ee 
1,016,691 797,594 
42.373 13,797 
fe 249,183 
18, 17,130 
—3,855 397 
12,457 3,561 
2,673 —2,645 
224.134 184.187 
9,421 —18,553 
233,555 165.634 
144 —9,798 
10,037 —21,823 
—$31 597 
315 —664 
4,478 9,570 
2,508 11,097 
re 
ae Skene 
—431 2,056 
15.325 8.733 
66.423 73,592 
902 4,543 
4.744 3-738 
30.614 15,845 
3.487 1694 
—1,242 


3,120 
34 


241,679 
2,452,372 
208 


137,471 
56 

14 
9,850 


550 


44,958 


waneee 


393 


34 
41 ry 


enon ee 


eeneee 


—2 669 


TAXES 
Current Previous 
Year Year 
$ $ 
7,000 7,000 
400 316 
166.283 187,531 
1,067,772 1.365.725 
91,459 87,436 
78 65 
250 233 
26 5 
200 150 
1,000 1,000 
120 120 
73,585 61,247 
250 225 
22 18 
3,000 2,000 
400 350 
9 6 
75 7 
14 18 
50 55 
85 85 
1,025 1,025 
105 135 
904 642 
3,101 2,842 
6,347 2,721 
32,140 28,515 
100 195 
1,274 1,285 
100 100 
555 565 
30 1 
186 a4 
363 537 
5 5 
2.504 2,500 
6,261 53.486 
194,590 146.769 
203,355 152,755 
453 172 
32.400 27,500 
8,872 9,035 
1,728 3.769 
a vase 
375 487 
348 400 
936 858 
103,450 91,547 
703 1,276 
14 13 
168 157 
eens: 
, _ SSgepeehaene 
9,858 7,999 
SN, i eee 
| Se 
ms Taper 
20 20 
800 800 
5.142 6,772 
1ll 46 
386 427 
653 688 
GO snsnce 
103,450 91.547 
Cr.1,992 3,000 
5,092 30,390 
600 3,000 
15,118 15,025 
8,333- 9.166 
23,451 24,191 
200 
2.330 2,413 
205 205 
134 158 
933 833 
600 500 
oe 
46 ~—s «ry - - -- 
68 96 
820 1,145 
1,000 537 
10,280 5,907 
1,000 537 
209 183 
1,737 1,353 
144 112 


aw 
FINAL NET MILES 
we oy Previous end of Month 
Year This Last 
aw $ Year Year 
109.295 79.467 166 166 
18.666 7.992 29 29 
650.277 _ 591,462 
8.714.686 8.462 668 666 
655.951 632. 668 668 
7.125 5.575 5 5 
4,028 6577 34 34 
167 —-333—i(i‘iSt~*é«C*C 
8,198 9.134 6 2 
24.811 23.750 38 38 
2,797 123 ss Ss 
1,015,647 94,071 1.006 1.006 
3.517 6.23 21 2 
1,240 813 #11 lt 
34.722 178 «#421 )~=«(o 
12,304 —52l 59 59 
278 —65 1 1 
2,824 2.69 10 10 
937 1242 9 9 
845 39 ll ll 
3,889 2,953 12 {12 
1,267 —190 
18.764 14.585 42 42 
1,419 1,605 24 2% 
72.695  _ 66,703 
725,533 : 8383 
19.142 11,301 
332.704 118.674 35 3 
456 353 
—993 2.099 22 22 
256 241 22 2 
1,519 3.924 2 2 
--152 -—@17 10 100 
—7 ~—*6) 
—9,208 —7.101 Ot 
5 5 3 3 
28,947 21.417 Ill 111 
{83.701 6.271 523 492 
1,431,006 965.089 7.414 7.402 
1,543,654 992.777 8,048 8.004 
12,815 1822 116 116 
266.282 206.167 965 965 
67.084 65.397 310 310 
2,259 —2,221 19% 195 
—248 ee Eh 
2.687 —3.399 61 61 
7.857 3527 16 16 
—11,807 —9.992 1 1 
913.241 701.482 4.726 .726 
6.899 2.810 135 124 
—605 i 347 
2.591 53025 
if = os 
83,622 63.966 468 468 
© Sig Biisinsiee “pee 
28 =e os 
oe 7™ 9 Y 
593 Im. & 8 
8,004 8,907 12 131 
37.736 35,926 319 319 
9 -611 8 @ 
6.620 2312 6 65 
5,630 oe ea 
Cy ere oR 
913.241 701.482 4.726 4.726 
44,376 _10.797 
i ee 
—3.855 470 
Sn 2 BB 
208,038 168.883 773 773 
755 —27.959 696 696 
208.793 140.924 1,469 1,469 
7.708 AB 30 30 
—736 392 37 «387 
181 —622 31 31 
3.544 8,737 6 
1908 10597 18 i8 
20s actin eee 
Heras o> ee 
99 1.960 
9,345 —2,088 20 20 
a ee 
902 4,006 i121 70 
—16,401 —14.540 9 9 
4.535 3.555 
28.877 14492 50 50 
3.342 2581 50 50 
—983 —1.242 21 23 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 











24 


RAILWAY EARNINGS 


[VoOL. LXXXIXx. 








NAME OF ROAD 


Saline Bayou......__ "ne 
July 1 to J’ne 30___. 
(New fiscal year) _ July 


Saline River........ July 


Sait Lake & Los Ang. 
July 1 to J’ne 30___- 
(New fiscal year) July 


San Ant & Aran Pass July 


San Die Cuyamr& E__J’ne 
July 1 to J’ne 30... 


San Diego Southern__July 
Sanford & Everglades July 


San Ped Los A & SL_J'ne 
July 1 to J’ne 30 


Sandy R&Rang L_-. July 


Santa Fe Raton & E__J’ne 
July 1 to J’ne 30__-.- 
(New fiscal year) July 


Savannah & Statesb_July 


Savannah Aug & Nor_J'ne 
July 1 to J’ne 30... 
(New fiscal year) July 


Scottdale Connecting J'ne 
July 1 to J’ne 30__.. 


Seaboard Air Line_-__July 
Atl & Birm Air L._July 
Catawba Val__.... July 
Florida West Sh__.July 
Plant C Arcad & G_July 
Tallah Perry & SE_July 

Sebastic & Mooseh_-_July 

Sheffield & Tionesta_July 

Shrevep Hous & Guif_July 


Sib L Bistenau & Sou_J’ne 
July 1 to J’ne 30__-.- 


Silverton Gladst & N_J’ne 
July 1 to J’ne 30__-- 
(New Year)..... July 


Skaneateles......... July 
Slate Run _.....-... July 
Sligo & Eastern... - July 
South Buffalo. ..._-- July 
South Dakota Ceat._July 
South Georgia... ._.. July 
South Shore_......-- J’ 


re ne 
July 1 to J’ne 30____ 
(New Year)_._-. July 


Ashev& CraggyMt_July 
Augusta Southern_July 
Blue Ridge 


Cumberland. __--_--_ J’ne 
July 1 to J’ne 30... 


Danville & West__July 
Georgia Sou & Fla_July 


Northern Alabama _July 
North & South Car_July 
Seu Ry Co im Miss_July 


Virginia & Southw_July 
Southern Indiana-_.._July 


Seuthern Pacific— 
Atlantic SS Lines. .July 
Corvallis & East_..July 
Galv Har & S Ant._July 


Gila Val Globe. & N_J’ne 
July 1 to J’ne 30.-_-- 


Hous & Tex Cent._July 
Hous E & W Texas_July 
Iberia & Verniilion_July 
Louisiana Western_July 
Morgan’s La’ & Tex.July 


Nevada & Califor. .J'ne 
July 1 to J’ne 30._-- 


Pacific System_...July 
Texas & New Ori._July 


.J’ne 


Total " 
pots | 1 to J’ne 30__.- 


zona & Colo... _J'ne 
Array 1 to J’ne 30... 
Coos B R'burg & E_July 
Hearne & Bra Val. .July 
Houston & Shreve_July 


Maricopa & Phoen_J'ne 
July 1 to J’ne 30 


Phoenix & Eastern.J'ne 
July 1 to J’ne’30__.. 


Sou Ry & Navigation.July 


Seuthw Ry of Texas.J’ne 
..» July | to J’ne 30..-.- 


ree & PASSENGER EARNINGS TOTAL EARNINGS 
'REIGHT PA incl. Other Revenue 


“ (lr Diogenes Wo Bae fae 1B os 
ae. seghien . -“teknee- \ eeseas Wi wanake 423 52 248 an addon 
1,888 2.068 197 132 2,118 2,309 292 602 523 Bee .dcanse 
an:  eaemee an .: aesekes Xk Beers SE: © Seaunw' eee 3.039 
maa fe Ee eo 
162,256 177,900 93.775 79,196 272,896 275.125 42,901 52,926 41.573 34.348 4,418 
sie $9 £3 §2 iF 1 SHR A OL sR CUB 
4,319 3,837 6,139 4,809 11,042 10,009 893 1,516 2,507 1,639 274 
Ss STERN eS RE AE Re 155 atten. Seewe ERENT Sicha Ay ae ee 
4toee 435.07 Pes 2.680309 rode reel 1.0ie oF 1Agoe 10M tee 1.180786 series 
6,706 8,730 5,590 5,697 13,744 15,672 3,273 3,498 1,971 1,260 410 
Pat 13.343 1.373 4,330 12.398 a0'oey "2.845 3.597 3,001 4.196 "955 
24 220 32 599 83 1,241 107 145 176 > iat 
3,067 2.135 1,816 1,292 5,155 3,786 890 575 235 305 114 
so pe ES a ee ee Cd 
ae. aamaie ar | a ee Ec. wicca Ms See 5 
a eect: os £2. ae eee ee 
826.628 789,421 304.244 273.774 1,269,965 1,186,353 201.485 153.682 181.130 206.982 55.048 
49,224 41,019 23,885 24,499 77.812 70.237 13,041 12,784 6,633 4,769 876 
753 1,215 224 721 1,067 2,022 291 1,159 12 ae. Sdiewte 
2,800 2,400 2,539 2,382 6,459 6,098 4,340 3,088 ieee 144 
4,791 2,497 114 88 4,962 2,642 1,644 811 6 So hidake 
1,164 289 85 84 1,282 438 262 351 29 carly theta 
1,695 940 770 724 2,899 2,010 815 859 71 18 20 
4,669 2,316 1,375 1,149 6,464 3,829 799 1,367 208 62 262 
2:799 1,982 284 216 3,127 2,241 272 375 192 355 51 
2,896 3,743 223 317 3,176 4.974 1,538 1,316 319 399 293 
43.664 43,091 3,135 1950 47,871 54,666 19,653 8,041 5,575 3,580 3.618 
26,927 25,070 12,334 12,410 41,198 39,252 3,851 5,676 3,853 4,083 260 
2.266 2,337 2.314 2,302 4,830 8,204 899 Cr.153 2,204 3,826 26 
771 668 517 651 1,412 1,586 60 16 124 ee 
2,749 3,015 55 183 2,846 3,204 363 1,797 34 Res 
187 44,744 2,270 5,142 29,596 50.542 8,103 9,018 1,298 ME . deksau 
2,149 214 138 2,422 809 4 32 SD, * aman 
2,844 2.912 335 296 3.473 3,452 1,027 294 2,252 DE . -diaadetics 
823 Sa ake. eveous 823 1,572 744 943 82 aren 
5,591 1,477 19 71 5,611 1,549 250 616 432 Oe. xewada 
30.237 69 1,206 931 64.256 28.872 1,985 5,784 5,616 3,072 240 
13,587 9,876 9,542 5,796 23,129 15.817 1,686 2:010 1,145 1,148 334 
16,070 11,056 4,901 4,184 21,749 15,903 4,001 2.723 1,658 1,601 170 
1 ee ae emery 1 850 372 889 | RRS OR gst re 
6,740 RES > Gaga". Gusahoaianbs 6.740 6,183 7,476 1,314 4,022 re 
8 TN etipateea i --gtaeaeen 8 693 4 189 Pas teaaer «kaa te 
2.747.925 2.564.698 1.272.363 1.184.685 4.360.497 4.086.060 506.005 473.514 773,351 576.092 108.075 
49 Pc Gbitnd eeeene 67 aD weend 57 9 7 athe 
7,311 7.512 4,845 4,272 13,039 12.787 3,295 3,151 724 612 115 
7,110 6,374 4,267 4,087 12,295 11,179 2,256 1,899 707 542 129 
1,474 600 437 331 1,978 963 447 219 1,643 122 87 
021 10,912 5,278 6,117 24,053 17,454 4,462 4,565 3,696 2.731 1,123 
14,918 11,787 5,993 5,152 21,888 17,935 4,172 3,780 2,182 1,437 113 
93,301 71,484 57,729 52,959 169,501 139,961 17,468 9,156 31,074 28.273 5,171 
509 707 411 607 982 1,378 132 127 13 21 4 
561.668 517.741 110,195 104,841 783.566 727.166 88,849 87.255 117.595 107.357 27.852 
29,094 25,820 4,693 4,828 34.310 31,968 5,623 7.230 10,598 5,468 147 
GONG: tenses Dee: hasees 650 ba > senna Oe. Sauce 25 
Cee... kentas SD. aman 54.654  — scnuae 17990 ...... 45D ccccne 1,981 
4,502 4,735 6,214 5,744 12,452 11,288 2,239 3.837 648 815 133 
87.515 74,280 11,533 14,996 102,115 92,572 17,223 13,831 17,444 15.815 1,359 
85,957 83,658 15,562 16.337 104.327 102.433 14.113 23.422 12,390 23,328 1,667 
388,209 391.498 41,241 55.562 440,590 451.539 274.783 257.041 83.239  °80:233 17.630 
13,515 12,251 17,259 17,577 32,317 31,322 7,563 8,232 1,794 4,412 204 
496,388 486,823 202.087 175.361 743,934 704.759 109.302 87,649 123,569 6914 22,708 
oS ehr884 tester 1.0ERS Ley eee et ee «eee bore 
301,883 303,390 132,025 123.634 464.185 459.829 58.179 53.231 51,408 62.220 16.470 
61,752 64,213 29,617 22,914 97,002 92.387 14,923 13,997 8,455 6,123 1,389 
1,799 1,600 1,217 1,346 3,264 3,195 907 975 133 461 71 
94,503 90,434 49,357 44,324 151,686 142,174 16,344 13,441 25,528 21,384 5,044 
204,673 199,990 91,401 83,013 314,429 299.541 42,940 40.476 ‘56,974 46,221 9,112 
Revs Boss | eee RINT LASTS RBS deus “egors abss2 1eea7e 9.160 
4,385.596 3.966.512 2.940.427 2,423,129 7,828,148 6,828,929 814.562 812.668 1,022,652 677,026 106,527 
189,602 210,245 81,892 68,355 288.373 295.800 47.708 45.708 60.273 40,564 6,310 
Ro Re Histon sabe Se ee Tee oOo ee EN SORT Ta? 1es0G.801 LOOT 207 ZOOL Bde. Bo? 33 
ae'3e0 o7ab6 5.012 2,499 53409 3t's0s 12°50 13:6ae “is 306 368 
6,152 12,055 3,256 3,016 9,951 15.480 3,585 3,880 2.143 2,330 61 
286 833 268 £364 722 1,265 316 436 85 100 21 
16,383 7,149 5.332 03,484 22,620 9 11,601 3,205 1,285 399 408 214 
1 oss 150,207 12263 orion siete a3 Bio sites bee7 41310 5409 
és 28 3) 3h 8 299 3h ee sie FR am 
oa ae oy ee a oe 


GER 


MAINTENANCE ye he 
Way & 


TRAFFIC & TRANSPORTAT’N E XP’S 


SSEN\ Structure TRAFFIC 
rms Year Last Year ie Year — This — Last ie“ wiomeca dens —_ vamos” car Las Year me a alae ins Y’r 
3 


TRANSPORTAT’N 
This Year Last Year 
wuehiiene 680 412 
see ae > ae 
be eaaa 1,298 813 
insaitghaie 474 ihineice 
ces anaes 
3,604 112,261 105,842 
8 3,073 3,154 
156 34,889 31,189 
106 864,718 4,202 
qubisle: 603 idiine 
eee tee? 287278 
219 4,968 5,661 
55 214 €0 
531 863 13,193 
61 122 591 
64 1,256 1,579 
Spe 400 hone 
jan hie 4,560 i aE 
seltes 3878 iketbaw 
Pee 1469 220 
‘cette dk 4.428 3,094 
41,156 412,881 431,016 
1,273 29,149 27,767 
inition 515 1,016 
191 3,279 3,794 
cnt 1,099 875 
peer ee 134 296 
27 635 613 

120 719 795 
15 967 314 
161 1,320 1,076 
+692 15,591 19,361 
244 7,592 7.687 
2 1,353 1,272 
eee 756 1,791 
éeeens 1,026 985 
1,283 11,396 12,585 
BORA Sy 1,001 532 
popes as 946 959 
emp tlaaai 485 1,027 
Pes oe 787 766 
226 24.626 14,629 
249 3,508 2.792 
19 3,818 3,526 
REDE SH 7 1 
—— ap oe 
93.485 1.461.863 1,449,963 
gta 148 104 
217 497 5,733 
134 4,190 3,909 
79 752 689 
1,033 8.745 8,936 
104 5,952 4,807 
5.275 67.740 57,363 
10 732 693 
26.650 275.876 270,527 
227 14,113 16.723 
cident 871 waa aac 
ee 29,688 se 
114 2.826 3,025 
985 27,313 23,890 
2,078 27.835 32,660 
17;309 65.344 64.408 
16 5,700 6,086 
17,802 280.628 307.353 
ee hs 
13.799 177.389 200.640 
1,423 30.760 32,427 
78 1,249 1,296 
5,124 39,511 41,979 
9,270 122,917 122,686 
1,183 30,591 57.763 
12.737 414.219 483,293 
101,297 1,895:263 1,723,464 
4,864 102,165 115,086 


989 2,839,132 


820 
ng gage 16041,207 2305,911 2405.897 33,499,356 38.394.705 


12 

222 15,431 get 
55 2.663 3,426 

15 895 786 
376 6.132 5,540 
386 ai23 5,111 
5-401 +154 54.735 
274 5,110 4,612 
4,199 B33 56,050 
ananee 1618 = -..--- 
dikshesail e793 ceoese 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 

















SEPT., 1969.) RAILWAY EARNINGS 25 
i TOTAL EXPENSES NET —— peer cay ony “ts TAXES FINAL NET MILES 
inal. General E. FROM RAILROAD Gross Rev Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last ont Year This Toss Last Year Year Year Year Year This Last 
$ $ $ $ 5 & $ 3 3 $ £ 8 Year Yvcar 
Saline Bayou... --_-.--- J’ne 1,725 890 —434 cesses deband. soneen Sadace 15 15 —449 —225 
July 1 to J’ne 30_.-- 11,143 8,782 317 EIU G  Seeces.  cswsath: enesed)  -seedee 182 182 135 8 14 14 
(New fiscal year) July »202 114 ~ ENG, eebess —, cecebd)) ap dengs | “ne eecs 15 15 —245 —129 16 14 
Saline River........ July 2.135 1,754 —]7 Dk beccew,:  Gandeel), seemed * becca 33 33 —56 522 9 3 
Salt Lake & Los Ang_J’ne .:.  - Mason BE 2 andes Co aane . < eeeeeesil ween ihesean Webi “eawsnas 3,506 me 
July 1 to J’ne 30_.-.. Gar dacwe~ ne  iwibene. etuwre akecee >. ewbee . Seseee.)''\ saceed esaaes | re 15 15 
(New fiscal year) _July ree ED: Gevbes. acisce  sesech,  aueueg Shawen WA. access ’ , oer 15 15 
San Ant & Aran Pass July 210,016 204,979 62,879 ETE: wccass enaded:  pesiek eauere 9,000 10,700 53,879 59.446 727 727 
San Die Cu & E__J’n 7,880 6,638 2,632 ME) paesce | sotush , bdbee ) Same 261 466 2,371 4,515 
July 1 to ne 30..-. 81.219 82.220 —«-32.308 Me oro. Bee eee 2216 2171 30,092 200 OS 
San Diego Southern. -_July 9,400 8,456 1,642 1,552 13 29 9 24 250 250 1,401 1,327 50 48 
Sanford & Everglades July 2 ae i \.(cletah  caset=. ashi: een. wb abba. 7. colitis — . steal eres 
San Ped Los A & SL_J’ 456.502 385,984 298.780 219,775 14,998 10.902 —3.365 —1,348 23,670 19,665 271,744 198,761 
x July 1 to J’ne 3 ase 4,968.549 5,984,377 2.481.912 1,534,134 120.770 189,808 —31,.480 —12,410 285,453 244,663 2.164.978 1,277,059 1,099 1.099 
Sandy R&Rang L_--July 11,112 11,133 2,631 WES aencee) ecaneds 2S petecen Decades 150 156 2,481 4.381 1038 108 
Santa Fe Raton & E__J’ne 557 2,328 a2) SEC.) eecand’’ deena deewieb ! < saadem, :0ossnd". * eecunin —492 —964 
July 1 to J’ne 30_--- 15,817 25.219 —3,441 MT . sécune,, , seuvel RiGeNak 2) (esnkie” | sedge). | peaien —3,441 4,837 9 9 
(New fiscal year) _July 511 1,483 —428 PE  tenwed * enewed  eeees Wo eeebeds” li centadk -- coskds —428 —A2 9 g 
Savannah & Statesb_July 3,002 3,053 2,153 << ee ee 233 420 1,919 3123 8 
Savannah Aug & Nor_J’ne > ees) On FER ene | geome: eh ueenede” “sateedew ) Seeghie> o pemsen ~~ De 
July 1 to J’ne 30__-_. ae ais. ae oO Sbaden | coeced’ | ‘Kacnse =: Reha ~. aaecce 10 Sane a, - se ee 25 
(New fiscal year) _July ees PE 2 -sennke 2) eoadaw,,  sdneniti hbasiy, <6d6eel:, seneee i: saskue a. ee 25 ‘ 
Scottdale Connecting _J’ne 3,726 806 232 OEE. nenncds |) ‘edge eeened Sl eagenb semen 3 232 —215 
July 1 to J’ne 30..-- 12.905 8,191 300 TE > encceat: ctvaget: Chama isséene 92 147 208 155 1 1 
Ati & Birm Air L__July 51,569 49,250 26,242 SOE © ennccd *- cénea oneeeee”  kemaee 4,833 4,813 21,409 16.173 237 237 
Catawba Val__---_- July 839 2.351 228 7. seccot=” \ecnbel tetas adaake 66 100 161 —428 22 22 
Florida West Sh_--_July 8,162 ieee: Ree POE wc cet*  eneded * waned!) ekediak 1,200 1,200 -—2,902 —2,290 70 70 
Plant C Arcad & G.July 2.765 1,693 2,196 DIO > wccena”  sonta \epkne > adaned 134 100 2,062 849 19 17 
Tallah Perry & SE_July 459 676 823 SG - cccess! * neecea Gi: neces 184 100 689 —$38 38 38 
Sebastic & Mooseh_-_July 1,626 1,610 1,273 ee: nasene . dtbiet. teen. asehed 14 23 1,259 375 15 15 
Sheffield & Tionesta_July 3,337 3,684 3,126 a... sweaas.,.: eis 5/5 eee. anion 160 200 2,966 —4 4 34 
Shrevep Hous & Gulf_July 1,572 1,167 1,554 Ee.” neanon...maiibiaisl. tenelialte 55) aidan 30 36 1,524 1,038 10 10 
Sib L Bistenau & Sou_J’ne 4,727 4,094 —1,551 RE re eC 89 131 —1.640 747 
July 1 to J’ne 30_..- 57,261 51.748 390 EP cecne Santee ee cee 823 2,010 —10.214 908 28 28 
Sierra Ry of Cal___.. July 17,177 19,248 24,021 SE acaced! nheethl teeta) aes cae 1,500 1,500 22,521 18,504 75 75 
Silver Lake__....-.-- July 5,016 5,509 —186 BIT wtecee* need eed sens 134 123 —328 2571 6 6 
Silver Peak...._--.-- July 1,061 2,368 350 GE wccect scomkeh Me” Seeuee 87 87 262 —870 17 17 
Silverton Gladst & N_J’ne 1,649 3.716 1,197 Se sesnee eel? O™smeehee.. «nnea’ 119 119 1,078 —31 
July 1 to J’ne 30_-_-- 25,417 é 4,129 BEE Fi Bhnceg. i bsemagan Dederesitcisesact 1,431 1.431 2,697 10.705 : 7 
(New Year) ---.-.- July 2,044 1,330 —1,192 Se exskcs . donkey, seeeeen Dt abe’ 119 119 1,311 972 7 7 
Skaneateles_.....-.. July 4,542 1,922  —1,069 ae Gassse, . panei ie: Aenea) impos Weal 117 110 —1,187 1,420 5 5 
Slate Run ....-.--.-- July 1,312 2.548 —4g9 I - awacan Seip” \ eee <0 pinta 62 62 — —1,087 18 18 
Sligo & Eastern-_-_--~- July 1,492 1,758 4,118 a. sskesa  cacuie. | LO Sebeen® i. ceaames 48 46 4,069 —B7 12 12 
South Buffalo... ._.- July 33.707 25,151 30.549 BGT! Gansce  ‘enenadte tienen | outaud 800 800 29.749 2,920 33 33 
South Dakota Cent-__July 8.074 6.819 15,054 BT <= sndneg .) - cesen@ibe PaasesTRk > anaecs 750 391 14,304 665 102 102 
South Georgia... .---.. July 10,371 8.811 11,377 PRS 7. wecced =): » ecg tess ictal 449 471 10,928 6,620 77 77 
South Shore. .--_---- J’ne 823 1, Os 4 —822 OED 22 Ramecdt sented et Danbengins | «mevedl Cr.54 9 —T67 —€27 
July 1 to J’ne 30__-- 19,363 ee ““  “sswase  ecase =. Genin." omcebeale 50 114 —12.673 —7.634 2 2 
(New Year)--.-- July 955 1,272 —347 ORE) atte! “aheted " apeeee?  Slkwee = 9 —$1 —58s 2 2 
Southern _.......-.-- July 2,985,061 2.731.403 1.375.435 1.354.657 101.474 60.338 —2,513 6,644 157,933 156.534 1.214.988 1.204.768 7.050 7.013 
Ashev& CraggyMt_July 157 181 —90 a. senke | Kedunk- Raneke  apalwons 9 8 —9 —150 2 2 
Augusta Southern_July 10,127 10,181 2,911 SRE Secies..  Sanduge, Shae Mabhie 465 442 2,446 2.163 82 82 
? Blue wi _— July 8,139 7,279 4,156 RE: wnwnns” perengi> tekken le alent 405 395 3.751 3.505 44 44 
Cumberiand_--- --- J’ne 3,104 1.238 —1,126 EES ida msncncs:'\) | dapemeaniell:: Gtbiacweiert 1 bin dineia 24 21 1,150 i 
Ff July 1 z= J’ne 30._-- 20,580 19,246 Pe ae enases: scasmn >= Baeeh - ceeoue 238 252 »234 —2,04 8 8 
Danville & West-__July 13,295 10,922 8,592 Tae ewchen scene > weakens 950 950 7,642 6.062 83 83 
Georgia Sou & Fla_July 129,515 108.773 39,985 31,188 2,126 918 1,647 1,514 8.066 7,551 33,566 25.151 395 395 
Hartwell ......--- July 968 950 14 oT  ctecea aohadig, —._ ohne. 7) mee 44 36 —29 391 10 10 
Mobile & Ohio -_-- July 541,699 520,580 241,866 206,585 1,222 1,550 —2,430 —1,903 19,250 16,100 220,185 188.581 1,114 1,114 
Northern Alabama_July 31,430 30,574 2,880 BROS weunea\- > sncncdit. 7s beeneeee subetel 2,430 2.453 450 -—108 112 112 
North & South Car_July Se © eakeean REF sacns ” sunese  -camaea’l Panenee Caaeere” jictueist =. aadeae Se <3. a oaks 
Sou Ry Co in Miss_July Seen. vka<ccs WE enews weaned. senhea een taaasie COE eS ccccss hee scaues Wan nae 
Tallaluh Falls -._-- July 6,341 8.342 6.110 ee tae ee a resrae 50 500 6,068 2.446 58 58 
Virginia & Sou thw _July 66,841 57,902 35.274 34.670 a 3,900 3.575 31 374 31.094 188 183 
Southern Indiana__-_-.July 61,211 92,986 43,115 WG sanada nae” Shane | Gao ee 6,928 6.928 36.187 2.518 236 350 
Southern Pacific— 
Atlantic SS Lines_.July 440,997 418,992 —406 32.546 19,563 17,194 2,580 OOS aie as 2.173 37,282 site" ahaa 
Corvallis & East_-_-July 16,057 19,366 16,259 BAAS =), cnewsss Bes iwadens 5 1,412 1,084 14,847 10,876 140 140 
Galv Har & SAnt._July 563,751 527,762 180,183 176.996 8,057 8,327 —5,369 —428 28,179 40,690 146.634 135,877 1,338 1.342 
Gila Val Globe & N_J’ne 71,033 36,808 14,326 ERE: cacwodisii <dnsgemiGe Wisdtna-- auckwe 1,900 2,000 12,426 31,366 
July 1 to J’ne 30... ae Cee Se QE ccc Shake nese eek 22,292 36.791 343,371 452,009 125 12 
Hous & Tex Cent..July 322,622 349.428 ae: Se: Cet” Seeger eee eee 19,631 22,140 121,931 88.261 789 789 
Hous E & W Texas_July 58,795 57,096 38,206 PEL £\ spened “este Siupeee Samenie 4,808 5,000 33.398 30.291 190 19 
Iberia & Vermilion_July 2,495 2,945 769 SEG encase: a cunngeG © pawemeieGn scewas 185 150 584 99 21 21 
Louisiana Western_July 93,493 88,199 58,192 53,974 2,221 1,711 ~§i} 363 5,000 4,925 52,881 49.413 198 198 
Morgan’s La & Tex.July 244,450 230,553 69.979 68,987 8,735 7,334 1,515 —849 16,000 14,900 55.495 53,238 358 350 
Nevada & Califor__J’ne 62,025 71,519 43,908 16,585 1,370 1,579 —3,200 79 6,195 13,200 34,511 3,465 
July 1 to J’ne 30_--. 734,397 7 961 391,793 575.036 15.769 11,267 —7,226 1,109 77,062 96.200 307.504 479,946 422 330 
Pacific System....July 4,038,374 3,513.216 3.789.773 3,315,713 291.707 206.299 51,128 38,881 240,062 214,607 3.600.839 3,139.987 6.045 5.575 
Texas & New Orl__July 217,327 214,426 71,046 81.374 22,890 1,607 3,252 —105 11,600 Pr 62,699 66.323 457 449 
Total Company..J’ne 6,228,121 6.028.807 3.704.400 2.976.219 455.457 — 209,858 24.265 32,021 AS 25,956 3.383.261 2,582,284 
July 1 to J’ne 30---- 72,228,041 81,152,959 44,941,246 38.863.447 3.048.428 2,950,028 22,092 1975 3,778,693 3.961, 737 41.184.640 35,242,680 9,651 9.517 
Arizona & Colo. ...J’ne 3.374 2,009 1,016 BOR is eanecet*. samme? peek encoad 58 58 958 870 
July 1 to J’ne 30----. 30,075 25,125 23,333 GT... s6seun::, eum: unger 673 1,037 22,660 5.340 34 17 
Coos B R’burg & E_July 8,973 10.367 977 dE tS Shawne |), \gemean: 1) aieaseers Pannen 424 395 553 4.718 31 31 
Hearne & Bra Val. July 1,415 1,417 —693 EEE DE 5 wiewrnd So emma Oe eke is Sema 6 79 95 —772 —247 19 19 
Houston & Shreve_July 10,453 8,056 12,166 BOER oneness”), | neeaneest Maes minis 680 655 11,486 2,890 39 39 
Maricopa & Phoen_J'ne 17,969 13,003 10,963 BE fc canetn,): LSpheeete wuAbnalt eeoeee 680 833 10.283 5,484 
July 1 to J’ne 30__-- 143,554 149,638 172,043 Se” atcees:< pekeee = bake  Veswsus 7,562 14,214 164.481 103.841 43 42 
Phoenix & Eastern_J'ne 10.388 10,000 Se “Snr: cesese <" setean OC Beads So geese.) creme (oO) Baeawe 4,387 —1,937 
July 1 to J’ne 30--.-- 110,353 119;921 18,489 RD 0. eysinae ss {5 See CR ead aie cued 16 42 18.472 23.257 95 95 
Ge the Pe ee, sek RS Os eae Soe gs PR a ae St mag yee A —"Bi2aB i) wuccus in tr 
Southw Ry of Texas_J’ne OOS Skciae ee St Bos ta ke cee etn bite hedee S ibaaeos Bao Spee —~1,744 . «.-- ‘i 
July 1 to J’ne 30.--- See. canteae SMD a2 talinhaeesink cult” Seemenins > Sei Sagi S cele liane lias oie i. 37's ergata o~LSTG,... <---<- poe 


For index to roads not appearing in alphabetical order, but given under some other system, see page $1. 
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RAILWAY EARNINGS 


[Vou. LXXXIXx. 








NAME OF ROAD 


Spokane & Brit Col__July 


Spokane & Ini Emp-_J’ne 
July 1 to J’ne 30..-. 


Spokane Internat’l_..July 


Spok Portl & Seattle_J’ne 
July 1 to J’ne 30... 


Stanley Mer & Phillip.July 
Staten Island ......- July 
Staten Island Rap Tr_July 


Stephensv N & S Tex_J’ne 
July 1 to J’ne 30.... 


tewartstown _._._--. May 
July 1 "te May 31_-.-. 


Sugar Land_-_-_-_.-.-- J’ne 
July 1 to J’ne 30...-. 


Susquehanna & N Y_July 
Susq Blooms & Berw July 


Sylacauga & Wet’um_J’ne 
July 1 to J’ne 30... 


Sylvania & Girard. ..May 
July 1 to May 31_.-.. 


Tacoma Eastern. - --- J'ne 
July 1 to J’ne 30__-.. 


‘Tallassee & Montg_._July 
Tampa & Jacksonv._July 
Tampa Northern. - ... July 
Tenn & Cumb River. .July 


Tenn & North Car_.-_J’ne 
July 1 to J’ne 30.... 


Tennessee Central. ..July 
Term RR As’n of St L July 
St L Mch Bdg & TmJuly 
Texas & Pacific..... July 
Denison & Pac Sub July 
Opelousas G & NE July 
W’ th Min W&N W_July 
Texas Ark & La..... July 


Texas Central....... July 
Texas Mexican_-_-_... July 
Texas Midland_---.-.- July 
‘Texas Southeastern. -_July 
Texas State___-...-- J’ne 


July 1 to J’ne 30__-- 
Thornton & Alex....July 
Tidewater & West.._July 
Tionesta Valley-_--_- July 
Toledo & Ohio Cent. _July 


Toledo & Western_._J’ne 
July 1 to J’ne 30... 


Toledo Ang & West. -.J’ne 
July 1 to J’ne 30_---. 


Tol Peoria & West. -__July 
‘Tol St L & West___-_- July 

Chicago & Alton. July 
‘Toledo Southeast. -.-._July 
Toledo Terminal. _-_- July 
Toluca Marq & Nor-__July 


Tomahawk & East--_J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) .July 


nee & Goldfield _J’ne 
uly 1 to J’ne 30_--- 


‘Tonopah & TidewaterJ’ne 
July 1 to J’ne 30_--- 
(New fiscal year). July 


Bullfrog & Goldf-_-_-_J’ne 
July 1 to J’ne 30__--. 
(New fiscal year) July 


Trav C Leel & Manis July 
Tremont & Gulf-_--.-.- July 
Trinity Vall & Nor_..July 
Trinity Vall South -_July 


Troy Union___._---- J’ne 

July 1 to J’ne 30_._-. 
Tuckerton _._......- July 
Tuskegee _......_-- J’ne 


July 1 to J’ne 30__--. 
(New fiscal year) _July 


Twin Buttes_____--- May 
July 1 to May 31__-- 
RID. nhcncceumens July 


Ulster & Delaware_-_-_J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) July 


Uit Th Ark & Miss_-__July 


Unadilla Valley_-_-_-- J’ne 
July 1 to J’ne 30___- 


Union Ry (Tenn)----_July 


Union & Glen Sp’gs--_J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) _July 


nion Pacific. -_ ~~. -- July 
Ore RR & Nav Co. _July 
Oregon Short L_. July 

Total Company--_July 
Pee sc. tess July] 


For inder to roads not appearing in alphabetical order, but given under some other system, see page 3i 


FREIGHT & eam ot ee TOTAL EARNINGS 

FREIGHT NGER incl. Other Revenue 

This Year Last Year rhe Ver ast Year sia Year — a Last YearThis Y ear as eee zY¥ —_ =v naa Year 
$ a $ $ $ 


704 
34,957 
325,020 
43,591 
168.758 
842,542 
6.730 
1,437 


35,921 
2,348 
464 


1,428 
16,350 
1,808 
45,692 
26,796 
17,007 
13,062 
1,701 
12,788 
593 
18,422 
24,091 
246,732 
934 
3,183 
8,714 


3,613 
4,737 
3,287 
31,147 
11.778 
23,482 
8,964 
2.411 
22,782 
2,828 
4,612 
13,595 
262,005 
5.780 


1,567 
17,073 


43,918 
244,374 
624.337 

1,004 


50,192 
662,615 


32,848 
337.925 
28,743 
5.714 


2,287 
21 698 


21,470 


58,288 
634.443 


2,962,244 
714,915 
1,122,993 
4,809,152 
2,050 


880 
16,161 
18,175 
218,280 
794 
2,284 
4,511 


4.145 
4,218 
2,119 
31,302 
11,024 
15,716 
4,951 


1,240 
8,439 
19,373 


55 
561,678 
52 


Se 
S 


1,851 
2,658,814 
743,329 
1,016,897 
4.419.040 
1,904 


58 
501,982 
25,923 


46.395 
269,322 


392 
22,660 
27,140 

1,778 
18,253 
397 
5,362 


25 
539 


6,305 


230 
3,792 
318,650 
178 
1,627 
6.368 
182 
38,656 
5,453 
10,419 
218 


40 
448 


1,060,341 
440,806 
539,311 

2,039,958 

6,888 


eh wisn 936 
42,904 103,534 
605 881.710 
19,746 71,571 
18.415 _ 271,029 
56,867 1,155,545 
307 7,268 
19,690 25,068 
24,140 64,879 
nbaaie 4,481 
hone aie 102,859 
416 1,994 
4,824 23,681 
43 1,993 
539 47,751 
2,201 34.796 
2,372 21,376 
1,16 14,640 
senaws 1,701 
pas wa 12,788 
869 1,462 
8,554 30,619 
5,215 34,302 
75,392 360,519 
469 1,531 
485 3,613 
1,486 11,889 
229 1,026 
363 2,320 
8,269 23,332 
32,237 123,011 
245 213,631 
2,962 116,624 
298,114 1,018,726 
161 411 
013 5,771 
6,317 12,234 
199 3,539 
39,674 76,280 
4,601 19,292 
8,631 37,307 
124 9,500 
nations 2,534 
paaane 23,313 
452 3.248 
1,049 6,516 
1,063 15,553 
55,858 328,372 
12,972 21,277 
149,680 258,945 
ine 1,567 
Bepes 17,073 
34.376 83,608 
42,106 304,202 
345.197 1,089,688 
ie ae 1,004 
shea 24,440 
419 3,547 
92 432 
1,443 13,391 
82 2,445 
20,201 72,080 
937 =: 910,018 
9,282 42,917 
89,551 458,277 
8.430 38,405 
4,594 10.853 
Pears 177.745 
4,257 13,203 
1,492 4,636 
1,563 23,423 
eer ee- 3,168 
170 3,237 
eocen- 674 
ercies 7,754 
3,378 7,497 
916 2,321 
10,025 33.970 
8 2,101 
189 2,487 
3,335 24,444 
1,113 23,151 
36,288 — 100,422 
331,949 1,024,438 
69.912 148,069 
203 777 
1,024 4,130 
12,260 51,111 
eoeee- 5,243 
396 2,185 
6,076 34,902 
659 2,476 
952,388 4,384,820 
339,001 1,225,650 
406.150 1 »761 628 
1,697,539 7,372,098 
7,861 9,121 


55,599 


43,124 
129,842 


4,388 
22,160 


25,540 
316,787 
1,263 
2,952 
6,657 
823 


2,275 
35,501 


104,242 
177.210 

96.965 
966,025 


14,167 
492 


97.732 
1,517,576 
42,486 
352.460 
28,151 
14,451 


4,702 
54.760 
4,227 


1 928 
29,433 
2,599 


3,912,833 
1,143,738 
1,552,397 
6,608,968 

9,920 


MAINTENANCE EXPENSES 
Way & Structure 


2,889 
15,789 
115,751 
8,628 
45,922 
205,519 
1,440 
2,272 


8,047 


582 
8,108 


289 
4,177 


1,074 
15.733 


2,148 
4,425 
2,194 
548 
8,318 
224 
4,879 
4,225 
42,182 
98 
1,437 
2,625 
314 
760 
8,210 
16,893 
36,964 
24,994 
201,513 
209 
1,486 
1,559 
253 
23,241 
6,393 
8,599 
1,025 


598 
3,819 


617 
1,639 
4,037 

53,062 
2,158 


” 


94 
4,541 
17,373 
37,258 
145,978 
105 
4,240 
741 


2,809 
261 
3,657 
325 
740 
8,782 
1,976 
13,883 
127,741 
15,989 
631 
1,199 
12,925 
1,399 
207 
9,670 
878 
483,902 
126,604 
$ 230.933 
841,439 
742 


11,246 
101,251 


11,784 
6,752 
26,951 
1,147 


3,249 
15,351 


496 


459 
10,975 


13,537 
13,012 
20,290 
151,167 
369 
2,689 
4,152 
365 
11,045 


4,198 
1,659 


344 
2.793 
412 


5,901 
167,518 


iG 


4,668 
11,998 
127.907 
15,432 
816 
1,250 
14,410 
2:797 
672 
8,824 
978 
499,123 


157,387 © 


216.409 
872,919 
285 


beg $y > & TRANSPORTAT'N E XP*S 


Equipment FIC TRANSPORYVAT’N 
eae Year 
; : ae 109 caves Ree 
10,275 5,425 2,508 1,927 25,542 26,048 
79,850 722 23,668 18,210 292.733 318,023 
4,683 930 1,997 2,027 20,915 17,877 
14,158 2,817 2,527 1,028 78,887 22,143 
85,961 5,440 19,855 5.783 441,890 61,610 
5,280 3,372 85 92 4,278 2,879 
3,001 3,279 631 653 10,045 9,801 
6,586 4,749 870 679 20,983 22,519 
YY ES eer 
UGS — coccue 2.280 ....-. SRO, : . etende 
2.278 i _- 573 ) anne 
2,965 ae aero 7,481 9,088 
558 os a 532 325 
6,274 Se ees 6,721 7,704 
178 228 15 15 3,348 2.448 
3,250 4,050 347 313 7,754 6,603 
1,545 a rn 3,216 1,903 
566 BY. acdsee  <acdex 1,746 1,203 
3,406 MEE: Soabant:. caauud 14,750 25,060 
595 ee 11 1,139 
4,089 S aoe ee 8,884 10,263 
5,057 5,011 611 302 9,143 7.795 
59,112 644 3,315 3,886 112,017 114,507 
1,335 PR ceches « centis 580 652 
365 373 110 120 1,763 1,456 
1,690 2,112 233 264 2,955 1,813 
11 32 250 250 416 406 
51 76 45 4 713 821 
454 2,066 67 32 7,670 8,728 
12,101 9,845 3,573 1,841 37,587 37,168 
12,611 12,511 539 377 61.364 57.787 
3,207 4,524 383 217 46,278 40,524 
195.012 158.778 17,805 13.780 428,379 418,439 
89 oe «Vides scone 1,971 1,329 
1,934 1,794 288 272 2.374 2.498 
695 758 215 148 3,147 2,938 
131 22 375 178 15 23 
16,509 12,343 1,612 942 27,391 33,064 
130 56 455 234 8,609 7,925 
8,055 7.728 1,291 1,224 13,923 12,225 
1,029 811 OS xesmes 2,296 1,507 
a! ~banain”  “aeakiaiace acnbggtin re 
NE. salice. sacbewo. saneue elmer 
414 ee sekeke. siuecs 880 1,174 
798 683 96 98 1,682 2.214 
1,979 1,777 80 45 4,153 3,923 
57,936 58,635 4,510 5.736 104,509 120,086 
1,935 1,936 308 290 8.609 8,594 
21,882 21.219 3.231 2,697 105.613 109,238 
jutsu <i agiinain’ 6 151 937 612 
154 1 158 1,932 9,682 9,510 
13,842 16.286 2,297 2,088 30,534 31,816 
45,126 47.700 6.851 9,585 95,574 92,946 
124.249 105.527 41,284 33.777 356.542 288,378 
22 TB susnee | cacuee 375 243 
2,684 2,644 348 297 13,541 10,300 
675 196 195 125 1,728 1,792 
178 30 23 30 773 143 
7 465 310 193 3,805 2.417 
30 27 15 190 144 
me 10,192 2,336 1,541 20,286 ,209 
116,931 157,306 23,203 16.950 388.458 652,062 
3,125 1411 1,867 1.363 itt 484 8.059 
41,860 151 26,784 25,015 38,594 906 
2,661 2,557 2,777 1,890 i 309 9,265 
813 1.142 1,122 1,149 1,159 11,302 
EE . entero | re Teen... sennes 
1,866 1593 1,229 1,209 6,532 8,179 
449 Oe. ~slaee | axcane 1,835 1,567 
2,440 2,347 590 313 4,895 5,523 
769 355 21 93 976 567 
Ge . ss... 9 599 580 180 
376 ae a 5,806 6.015 
4,494 BMP Mcecan saben 74,794 76.271 
169 BE ween nesses 2,087 2,518 
i \Witees acuehk <aeceu 1,092 683 
901 ee 9,417 9,918 
11 manana so-nes 611 549 
133 ce. <s0ee + caens 1,002 993 
1,026 749 eee 9,438 10,169 
2,749 1,939 TD >. meseks 4,534 3,396 
11,893 9,189 3,937 2,627 36,044 Re Ps 
124,889 148,073 18,280 16.795 410.298 
9,222 192 2,361 1,643 45,280 ie B7 
OP hgaiase “shpebal -s<coks 484 406 
431 ee ae 1,139 1,202 
5,324 5,341 240 245 14,493 15,864 
Cr. 1,221 Mn wadjas ~suaaee 3,618 2,557 
167 A eS 1,446 665 
1,743 ee 531 11,581 12.761 
78 OD. santlins  axenee 990 675 
380,032 392.520 181.452 75,691 907.707 819.617 
76.323 67,377 31,996 21.745 301,480 276,025 
126,119 104.777 20,831 21,341 304.731 248,296 
582.474 564.674 234,279 118.777 1,513,918 1,343,938 
593 190 136 56 2,466 , 2,378 























SEPT., 1909.] RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las 
$ $ $ $ a $ $ $ ‘ $ $ $ Year Yea 
Spokane & Brit Col__July a ee ee S07 sensu Zh kewens | nenase 224 eee —GGLe + cwenee 360s 36 
Spokane & Ini Emp.-J’ne 59.704 49.469 43,829 21,42 38,802 0.79 15,441 8,922 2,250 1.500 57,021 28.843 
July 1 to J’ne 30.... 584,909 570.648 296,801 259,001 387.389 288.367 113,947 1.4 23,800 18,405 386.948 312,024 168 152 
Spokane Internat’l_..July 39,048 38,610 32,523 SOE. sucash””  Sdneas | cdeaee )  anebee 1,957 2.196 30,565 14.792 140 140 
Spok Portl & Seattle.J’ne 146.663 35,883 74,361 7,240 a ee ree 8,583 548 65,295 6.691 
July 1 to J’ne 30-... 793,209 111,147 362,335 18,695 ae sahews —2,877 = «----- 104,258 1,645 255,199 17,050 419 183 
Stanley Mer & Phillip.July 11,425 i i 8 ee! eer Lh. a 190 200 —4347 —3.541 59 59 
Staten Island ___..-- July 17,322 18,175 7,746 3,984 6,418 5,743 3,980 2.765 1,200 1,200 10,527 5.550 12 12 
Staten Island Rap Tr_July 39,886 46.273 24,991 8.557 26,563 23.146 18,696 15,565 3,000 2,500 40,687 21,622 10 10 
Stephensv N & S Tex_J’ne Se aenmen at! ecassd “sVgbewcn seasehe wav hecden: (5) ubeebt Ts. suneos are 
July 1 to J’ne 30---. | SNE. -béeeen 12 Hasece, weehne aiweeaiia éwenn LIL. - <sesse GBD: cantee @ cave 
Stewartstown _...--- May 3,335 1.207 —1,341 RS) oa ee a weet “ibe steed a inebiog 1,357 1,111 
July 1 to May 31_--. 15,481 17,061 7,190 ee ccoeca” “thaaed aeeaee” enbkee _iggiterss 7.014 1,433 7 7 
Sugar Land_....--..- J’ne 2.466 1,554 ae Ce ccesne stsann , snnere “> Séeeee 102 48 —7o ~—~Lil47 
July 1 to J’ne 30__-- 32,122 24,984 15,629 SE cenans’ cuseatl ©’ <andea alone 1,589 607 ~—s- 14,039 5.680 14 14 
CER « .cicatnninnas July 5,841 4,949 28,959 TR Sacned  incca Sean aanees 231 197 28,724 15.286 41 41 
Susquehanna & N Y_July 16.537 15,624 4,838 BID -cccoen' enaaee” Ota” “satin ‘ 400 298 4,438 2811 81 57 
Susq Blooms & Berw_July 7.627 4,728 7,012 ee ccasss Sennsge Weamaee caubae 356 285 6,656 878 43 43 
Sylacauga & Wet’um_J'ne 3,036 2.450 —1,334 ST caceee  sebhen ! euetin | ‘caaene 15 6° 1.39 — 0 
July 1 to J’ne 30-_-- 28,131 ee AP OEE oneness)”. -dencedlll Joeeeks. ..-sanuee 180 180 —15.522 —17.312 2% 2 
Sylvania & Girard_..May 1,362 3,368 Se 2 SO. neal | apace ee awawbers >< ibaede 90 90 9 —1,540 
July 1 to May 31... 22,811 21,153 7,807 Th. sonink it. cooniae telah canis:  “wieblge 90 7,807 5815 15 15 
Tacoma Eastern___-- J’ne 21,122 17,598 13,179 7,941 80 —4.557 —2.071 2.000 1,612 6.621 4,257 
July 1 to J’ne 30-.-- 241,408 240.174 119,111 76.612 13,578 9.489 -—2,573 —1,643 24,001 17.218 92,536 57,750 91 91 
Tallassee & Montg...July 2,054 1,321 —523 ME. . ceodeat Oke ween ee 94 94 —617 —151 6 6 
Tampa & Jacksonv- July 4,119 3,145 —505 MO: * sacuce - hahaa ct) beeen: |<) oe 283 283 —789 —476 48 48 
Tampa Northern. ..-. July 8,694 5,972 3,195 BE) eeness - scgudelce > tect! | een 837 333 2,358 31 48 48 
Tenn & Cumb River_.July 992 1,185 33 EE | cecage's:):. sanded cashes eee 17 17 15 —378 15 15 
“Sk. we ae we alk on me Oo. Ee ee ee 
eel ee” eS ee rn alee ee 4,199 2.756 39.227 33,284 292 292 
Term RR As’nof StL July 115,587 89.219 98,044 87.391 31,121 27.420 14,402 12,062 21,000 23,638 91446 75.815 26 22 
StLMchBdg&TmJuly 79,036 69.265 37.588 27.699  ------ 9 -n-n- 0 cennee eneeee 4,300 5,016 33.288 22,683 9 9 
Texas & Pacific..-.-- July 880.644 775.652 138,082 190,372 2,927 3.040 —1.356 —1,465 38.200 82,903 98.525 106,003 1.884 1,884 
Denison & Pac Sub July 2.269 ee, 2 RDS. 5 ncan.’?” phage? beaten’ <~aemlals 80 100 —1.938 —1,230 8 8 
Opelousas G & N E July 7.436 in eee A LE canst mena G eeeen. oleh ith =eenen —166 —1456 57 57 
W’ th Min W&N W_July 6,254 8.597 5.979 RIE fi inet. |): eneeeetaadenae xi uaneianl 500 508 5.479 2335 41 41 
Texas Ark & La__..- July 960 821 2,579 SS sc ckce.” Seana, ¢oktdin. sabia hanes 2.579 1,548 7 7 
Texas Central__....- July 73,113 60,938 3,166 IE cn ctecana >= <iihiehinll ie Cases cee 3,070 1,990 5 13.765 268 268 
Texas Mexican... .--..- July 16,652 15,932 2,639 SRE, bceced <>) “sane iene ccesae 1,325 1,300 1,314 323. 161 = 161 
Texas Midland_-.-..- July 34.757 31,700 Ge TD > Saccac seneds eae. cima 1,200 1,500 1350 5.327 12 123 
Texas ee 4.648 3,847 4,852 RE ~~ nusaman*: | sanbiamcck weesene” alae 85 85 4,767 1412 2 @ 
Texas State..._..._- J’ne a. se, ES ee eee re a ee, me ee Toe 
July I to J'ne 30_.-_- RRS Ss ce Ali” hes pices “eammgarenede SAN Miaka ie Tiina ate gis a Falta eR scuie ; ores 
Thornton & Alex_...July 2.064 2,661 1,183 ORs &: ckcned %, enniitinein jae 63 42 1,120 436 22 22 
Tidewater & West_-__July 5,049 5,593 1,467 BE) 5. oie ec ah cant eaed 326 344 1,141 18 92 92 
Tionesta Valley_-... July 10.565 10.753 4,987 RN? S wsad * pentie Gates eee 450 366 4.537 1.212 86 8 
Toledo & Ohio Cent..July 225,294 247.756 103.077 190.796 14.755 13,046 6.477 6.945 13,183 13.585 96.371 184.156 440 440 
Toledo & Western. -.J'ne 11.13 4,033 7,163 I 2 i cen. ‘Dre am RE accent cae mate 1.1 900 6,063 5,881 
July 1 to J’ne 30___. ee ee. WE ccccee Stn aed) Awning |. eeencn 14 10.800 79.33 65.293 74 74 
Toledo Ang & West. _J’ne 1,225 1,607 342 280 So Saree 43 178 619 102 
July 1 to J’ne 30..-.-. 16.725 22,236 347 + —4,835 a or Qe 5. dane 541 3.656 —5,444 10 10 
Tol Peoria & West...July 67.397 70,261 16.210 RRS Sing st aan et A eaeeoe 4,000 4,000 12,210 17,103 247 247 
Tol St L & West_.... Sele - aa I A I cnc © cccgel™ chee eres 12,000 11500 99.322 93,502 450 450 
Chicago & Alton..July 698,093 541,045 391.594 515.990 13,338 11,433 —31l 2.358 32,000 30.000 359.283 483.631 998 998 
Toledo Southeast-__ July 503 261 501 ODT cocinsdt’? Sennett Gedimaeh? vile 13 5 488 287 1 1 
Toledo Terminal. ---- July 28,381 18,511 —3,940 BONE 8 cv cenl i Soc cuue ig coaete ee cocen 843 713 4,784 —1.248 31 3 
Toluca Marq & Nor._July 3.653 3,976 —106 eS oa 9) a nn aa ee ae 345 393 —451 —419 31 31 
ee Mee GR GRR eee ee ee ee ee 
(New fiscal year) July 560 602 1,885 ED cc naas:: = -gsiccken cet Sucks oa COL RE ME Daw nnaieed aaded 1,885 —1100 20 2 
h "mas 
Tomeriy rio dae a0. Gs ote «ees SOROS ARIS SOT 109106 
Tono Q : . RO opr i ue , 28, 
ice. ce @e ££ Bes ee ee 1738 30388 180 180 
(New fiscal year).July 22,668 ,704 15,736 OES scnwont.ngaandtditeacuse Wh deiaed 2,000 11.594 3.736 852 180 180 
uly ito Pe 30. 163796 ee ee 8 ote eee so ee g a 
} year).July 13,167 16,150 BOER oe Scena secyen ethene oaks 1,700 947 —1,663 4,692 1 
Trav C Leel & Manis_July 2.868 2.624 1.768 SP ocnpakt  shuimannlt tabigeie <o* adimelbek oo tataiianeee ccualaitei r 1,768 86 6 629— 
Tremont & Gulf_---.- July 18,677 16,097 4,745 OS eke aot Sh kee eee nei ezaaee 250 150 4,495 281 102 60 
Trinity Vall & Nor...July 2.778 1,633 390 AMES, Scns = Sonsdte ee te eek Saas 23 30 366 —208 10 9 
Trinity Vall South. ._July 2,257 1,691 980 SIT iene’? Sdusiggng ti daai ate Riciauted a 915 1,393 5 5 
Trey ty 1 io Fae SO 108,439 114,226 Gees — lor 2a 4384 4.8 508 498 853 71 796530 ~i0f 52 eo 
Tuckerton ........-- July 5,865 4,398 1,632 Pe ee. Oe 58 292 305 1,339 1,555 29 29 
TEES |. phdascces J’ne 2.200 957 120 ES: oo cnauly qcehignennsacast On bakinn 114 113 6 1,353 
July 1 to J’ne 30.--- 17,939 17.826 16,031 CRD. Kc apis). hy BR RS 1,333 1,357 14.698 11,846 6 6 
(New fiscal year) _July 1,273 1,118 828 3g S PORES er eee: Re SS eae 114 113 713 1,114 6 6 
Twin Buttes.._...-- May 1,903 1,142 584 a a eee Ne ee ete, On oe 534 373 
July 1 to May 31..-- 19,678 17,859 OA RIE CO diced 2. chaps ee ati g eas wnt adswek A. x aweies 4,766 —5.653 28 28 
URES sxccsoncsss July 11,344 11,857 11,807 9,427 5,909 5.961 —1.345 —1,725 527 477 9,935 7.2204 54 54 
vere rere an BI Oe oe ee oe Oe dk SE AB Ae OR we 
{Now fiscal year) July "73°308 | FOago : 55.916 "399 375 “al 3,200 3) 69.571 52.937 128 128 
Ult Th Ark & Miss_..July 1,211 1,304 —433 MM Ads nn g¥ OT ~ ca pina ae waa ee 40 60 —473 —€19 24 22 
Unadilla Valley----- J’ne 3,114 3,156 1,016 Oe ot on ee ee pe eee 881 1,546 
July 1 to J’ne 30... 37,055 39,706 14,055 RE Sean Racsee oben tye Cawnnin 2.059 2,200 11,996 12,854 19 19 
Union Ry (Tenn). .--July 4.535 6.152 ee SE. cake) mecceeNON debt pyamaed 761 789 —52 -2.713 19 
“ioe. sa amt wep Sek coc on omy on | 6 6f on oe 4H we ty 
(New fiscal year) July 2.398 2,123 77 ES diceiae «+. Keupad Th ie aun wis abe 98 97 —20 377 +«#«19~= (19 
Union Pacific....--- July 2,948,733 1,384,090 2.336.086 2.028.743 83.916 70,523 3,021 1,479 120.174 107,662 2.218.933 1,922,560 3.309 3.300 
Ore RR & NavCo..July 568,103 550.469 657.547 593.268 44.244 52,950 4,818 3,286 °° 42,190 2 SE42.168 -97629,1768EN554.385 1.326 1,264 
Oregon Short L...July 712.312 617.974 1,949,316 334.423 34.592 17,240 5.140 @87 2 50.000 48,083 1.004.456 886,427 1.508 1,455 
Total Company.-July 3,323,143 3.952.533 4,912,949 3.535.434 162,752 149,713 12,979°) 4,952 212,364 197.913 3,843,565 3.363.372 6.143 6.019 
Det. ccvsdiones July 4,132 3,102 94,988 818 2,122 1,457 Ee Spe at 256 401 5.658 § 6.416 2 2 


6. 
For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 


[VoL., LXXXIXx. 








NAME OF ROAD 


Union Pacific—(Con)— 
Oregon & Wash_-__July 


Ore Wash & Idaho_July 
San Ped Los A&SL July 
Union Spgs & North. July 
Union Terminal... .. July 


Union Transpor’n Co_May 
July 1 to May 31_... 


United States Steel Corp— 
Bessemer & L E...July 


Donora Southern..July 
Dul & Iron Range_July 
Dul Missabe & Nor_July 
Elgin Joliet & East_July 
Elw’d And & Lapel July 


Johnst’n&St’yCr’k July 
Lake Terminal__._July 
McKeesp’t Connect July 
McKeesport Term_July 
Mercer Valley... -.- July 
Mt Plea & Latrobe_July 
Newb & South__..July 
Northern Liberties _July 
Pencoyd & Phila... _July 
Pittsb & Ohio Vall_July 
St Clair Term_.---- July 
Union RR (of Pa)__July 
Wauk & Miss Vali_July 
United Verde & Pac. -_July 
Valley Connecting. -..July 
WE Tits nticanons July 
EE, wcnntastese July 
Vicks Shrev & Pac___July 


Vict Fisher & West._J’ne 
July 1 to Jane 30__-_-. 
(New Year)-_-.-- July 


Virginia Air Line_...J’ne 
July 1 to June 30-_--- 


Virginia & Kentucky_July 
Virginia & Southw-_-__July 


Virginia Carolina_-_-_._J’ne 
July 1 to June 30.-.-- 


(New Year)_-.--. July 
Virginia Southern. -_._July 
Virginian. -_........ July 
Wabash ___....-..- July 


Lorain & West Va_July 
Pittsb Lisbon & W_July 
Wab-Pittsb Term. _July 
West Side Belt__._July 
Wheeling & L Erie_July 
Wab Chester & West_July 
Warren & Quach Val_J’ne 


July 1 to June 30_-_-.- 
(New Year)..-_-- July 


War Johnsv & S Riv_J’ne 
July 1 to June 30-_--- 
(New fiscal year). July 


Wash Idaho & Mont_July 
Wash Pot & Chesap--_July 
Washington Run__._July 
Waupaca Gr Bay._-_-_J’ne 
July 1 to J’ne 30__-- 
W Jersey & Sea Sh-__J’ne 
July 1 to J’ne 30__--. 
West Virginia Mid_-._July 
West Virginia North_J’ne 
July 1 to J’ne 30_--- 
Western Maryland_-J'ne 
July 1 to J’ne 30_-_-- 
Georges Ck & Cum_J’ne 
July 1 to J’me 30_-_-- 
Western Ry of Ala___J’:e 
July 1 to J’ne 30__-- 
Wharton & Northern_July 
Whitcomb & Morris__July 
White Oak___.__----. J’ne 
July 1 to J’ne 30_--- 
(New fiscal year) _July 
Williamsp& Nor Brch July 
Wilmar & Saline Vall_July 
Wilson Northern_.---- J’ne 
July 1 to June 30_-.-- 
(New fiscal year)_July 
Winfield__........-- J’ne 
July 1 to J’ne 30_-_-- 
Wisconsin & Mich_..May 
July 1 to May 31-.-.-- 
Wisconsin Central___J’ne 
July 1 to June 30. .-- 


Wisconsin N W___-- July 
Wise Terminal -__.-- July 
Woodstock _......-- July 


Woodstock & Blockt_J’ne 
July 1 to J’ne 30__-.- 
Woodw & La Central_J’ne 
July 1 to June 30_-_-- 
Wyandotte Terminal. July 


Wyoming &Mo River_J’ne 
July 1 to June 30___- 
Yazoo & Mis Vall_._July 
Yosemite Valley. --_-- July 
Youngstown & Ohio_July 
WO ss dae een evens ‘ne 
July 1 to June 30__-- 


Zanesville & Western J’n2 
July 1 to J’ne 30__-- 


Zwolle & Eastern... .July 


FREIGHT & PAseEHese BAe ies TOTAL EARNINGS 
FREIGHT ASSEN‘ . Other Ri 


a, | Year | Year rhig Year cast ‘on Year Last aoe YearTh 


1,616 
2,875 
379,248 
1,019 


1,617 
19,177 


1,324,495 
1,963,637 
716,273 


P oh 
3 2g 8B 


ow w 
_ 
B 


& 


Moo mo on DR 
re E 


ww 
wr 
88 


417, 210 
7,000 
2,996 


797 
9,531 
wees 


3,930 


8,385 


333; 
4,570,318 
6,564 
105,486 


305,835 
3,343,941 
2,008 


364 
6,21 7 


67,666 
814,918 
67 
1,525 
34,040 


437.795 
558 


204 
2,576 
2,515 

34.019 


133.776 
1,538,310 


evenue 


eee 
7,223 2,883 
749,083 523,252 
1.190 1,356 
427 886 
5,247 5,219 
59,097 40 
889.649 665,257 
17,811 8 
1,354,306 981,989 
2,009,782 1,478,668 
767,451 554,518 
1,236 2,161 
2,938 16 
1,329 1,102 
57,087 24,353 
22,592 24,350 
1,159 720 
12,580 3,294 
355 311 
43,790 20,872 
3,076 36 
3,582 2,080 
65 69 
20,012 18,705 
409,204 287,636 
2,896 2.787 
27,866 18,118 
771 1,244 
916 807 
721,915 704,925 
103.714 106,094 
11,753 7,512 
104,312 82,618 
8,361 4,910 
13.617. -seane 
100.595 stuance 
1,185 1,419 
102,115 92,572 
12,027 9,633 
30,027 98,682 
11,127 8,533 
2,392 1,902 
128.328 22,634 
2,238,365 2,077,977 
22,659 28,407 
5,514 5,018 
64.228 93.725 
31,848 33,520 
§90.565 527,211 
10.851 11,738 
See 
er ae 
eee 
8.178 7.415 
59,183 047 
351 1004 
758 
35,972 14,186 
2,130 2.208 
3,974 3,717 
2 . scenes 
Wie hasan 
507,517 _ 478.520 
5.044.785 5,509,863 
5.295 4.430 
718 2,822 
36,822 52,884 
496,445 _ 429,231 
5,952,695 5,648,277 
5,114 6.998 
66.146 111,679 
77,323 76,388 
1,073,099 1,143,550 
3,919 3,824 
256 158 
3,642 2,920 
39,502 1986 
4,128 3,012 
16.616 16,229 
3,427 2,845 
3,686 2,383 
32,780 18,556 
3,437 628 
1,184 1,853 
17,302 19.932 
16,935 6.838 
190,524 213,942 
650.161 — 560,997 
7,494,354 7,307,311 
4,890 1,367 
1,192 550 
3,935 4,413 
406 502 
5,926 7,463 
2,550 3,685 
41,410 31,839 
4,512 2:958 
18,834 1276 
619.775 554,428 
44,414 32,758 
17,908 9,292 
2,556 2,656 
, 25,262 
34,825 34,268 
299 = 459,075 
3,930 4.407 


oy alee iy narenens. 
wear Last Yen wise Be ear Las Year ae Y’r 


Ww 


71il 
5,013 
210.906 
3,030 
1,305 


330 
4.249 
17.609 
152,328 
771 


2,178 
468 
793 

116,236 
1 §.724 


3,328 
525 

588 
4,096 
191,746 
3,610 
260 


135 
5,230 
10.857 
180,891 
858 


S|  peanen 
5 176 
98,911 63,901 
168 210 
123 160 
464 4,542 
2.250 11,830 
111,118 101.829 
oN Begone 
58,012 56,666 
106,136 92,550 
116.512 98,791 
113 113 
Oe eee 
168 130 
6.826 3,834 
2.538 3,387 
52 59 
397 1,070 
40 40 
12,783 9,857 
458 352 
352 389 
A 578 
3.025 3,012 
47,999 38,200 
496 482 
4,876 4,041 
il 37 
Riess 10 
131,352 112,680 
20.594 18,317 
Cr.2,185 
10.182 13,755 
,906 , 
eee 
a. meiock 
“Bar 
17.444 15.815 
326 381 
4,019 5.271 
636 469 
67 5 
31.593 3.552 
297,638 219,480 
2.214 1,084 
354 406 
9,437 8.037 
3,806 2,394 
120,178 96,010 
1469 2.018 
a sa 
GAN. h&csia. 
aera 
1,046 1,761 
402 536 
900 
33 98 
3.948 4,325 
91 253 
90 4,305 
© ERR KS 
Rt 
47,609 35, 
992 658,796 
198 335 
753 1,632 
25.457 19,387 
56.215 82,135 
? 900, 
198 6,524 
44,056 57,621 
17,189 15,302 
(085 178,691 
143 452 
578 «201 
5,016 1,841 
1.643 1,772 
143 137 
297 491 
:928 4,210 
1,146 293 
ESS! 1,825 
672 —«.2..306 
2.913 3,263 
33.396 44.078 
96.528 _70,256 
1,019,772 1.051.146 
491 162 
54 148 
a gues 
38 43 
624 592 
1,742 564 
256 203 
27 17 
1,39 1,119 
156,068 112,062 
1,554 ~—«1,797 
1,001 276 
45 2,836 
370 5.173 
13,006 3,894 
130,027 129,471 
441 544 


TRAFFIC 


140-305 
26,013 21,815 
“a 86 
1,089 
8.951 13.238 
7.217 5,128 
28 02 
1542 (758 
4,266 3.256 
100 108 
79,092 19.419 
3.035 3.568 
2499 ...... 
2.139 3.483 
oo 
coer 
1.359 (985 
mh 
“4,369 «(986 
80,620 69.630 
513169 
23 «(16 
2,131 1,699 
378 «183 
8,027 5.716 
143180 
me .. 
23,603 2-22 
Been 
es Geet. 
Se: 
a 
‘me 
12.492 _ 13.089 
124,076 146.285 
aa ee 
135 ~ i 
8,958 8.086 
86.278 81.363 
149 
2,278 2.764 
5,632 4.54 
52.310 49.209 
a 
567 475 
Bs. — 
6 351 
6,030 5.929 
22,148 20.747 
282:345 252.572 
296 151 
4,508 1,766 
ae oe 
1.601 ~~ 668 
14,958 16,496 
1,297 1.490 
816 138 
12 
189 24 
41 447 
7.023 6.377 


For index to ened not appearing in alphabetical order, but given under some other system, see page 81. 


TRAFFIC & TRANSPORTAT’N E XP’S 


TRANSPORTAT'N 


507 
2,276 
217,129 
693 

124 


2,045 
16,735 


182,910 
6,473 
169,043 
212,135 
188,663 
498 
2,139 
598 
16,057 
12,851 
391 
7.164 
153 
14.752 
2,803 
1,832 
2 
5,390 
94,641 
1,451 
6,807 
644 
345 
264.809 
32,554 


1,810 
4,645 
1,443 


4,266 
24360 
597 
27,313 
2,158 
333 


* 


2,365 


136,882 
1,830,973 


Last Y’r This Year Last Year 
g 3 $ 


1 
17,49 


163,073 
150 
129,911 
152,847 
162.785 
502 

114 

438 
11,292 
12.751 
401 
2,378 
138 
10.909 
480 


191,719 
2,386,318 


1,010 
1,343 
19,386 


2,170 
31,398 


27.636 
346,889 
1,1 

18 


1, 
21,921 


193,433 


2,760,803 














For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


Supr., 1909.] RAILWAY EARNINGS 29 
; TOTAL EXPENSES NET than a OPERATIONS TAXES FINAL NET MILES 
incl. General E. FROM RAILROAD Gross Rev Net Revenu Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last ast Year This Year Last. Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ 3 3 $ Year Year 
Union Pacific—(Cor)— 
Oregon & Wash..-July TD. wanna BID ceweee — cwneee  weaee © Semeee sees 7) ee TB evans C Sawn 
Ore Wash & Idaho_July 4,057 3,389 3,166 a, Te oo 800 2,184 2.366 —2699 72 £472 
San Ped Los A&SL July 450,652 397,579 298.430 125,672 21,082 10,266 —746 24,388 20,835 274,037 104.090 1,105 1,099 
Union Spgs & North_July 1,504 1,486 —313 i: SE ae a 60 60 —373 —190 7 7 
Union Terminal. .-. --. July 502 432 —% 453 See. -ewwand .. detaws 512 512 —550 —58 4 4 
Union T r’n Co_ 8,804 Se “WEE cence | cent | bane... aennee Oe :-aeemed —~74 —3,585 
‘i “july 1 to May — 43; ref 61 1924 10.045 <3 522 Feeeee RR di ee ee ee 10.045 —3.522 24 24 
oe 
United tes Steel Cor 
Bessemer ALE. July 375.932 398084 513.716 337.172 ...... POOP seuss 5,000 4,000 508.716 333.172 201 201 
Donora Southern. July 13,948 200 3,863 EMR © caccns 0 eowan | seeeee ~  exends 169 5 3,693 —216 4 
Dul & Iron Range_July 332.038 265,213 1.022.267 716.775 8,583 19,503 5,243 9,991 53,757 39.775 973.753 686.991 167 167 
Dul Missabe & Nor_July 434,309 333,392 1,575,472 1,145,276 8,205 14,078 6,398 9,859 83,701 60.255 1,498,169 1,094,879 281 273 
Elgin Joliet & East_July 378.943 331,591 388,507 222,926 -----.  “------ 9 ------ 0 -e0--- 13,500 12,500 375,007 10.426 777 773 
Elw’d And & Lapel July 2,002 1,253 —765 FB cweeee)  eetees | aeeeen  — eusees 125 125 —891 782 1 1 
Etna & Montr_---- July 4,338 214 —1,400 WEE sssste eapaee. cones. cuparete 50 23 —1,450 —222 2 2 
Johnst’n&St’yCr’k July 888 634 440 ee Eee Pee ee See 50 50 390 417 1 1 
Lake Terminal. .__July 30,590 19,756 26,496 SGT © wncaes | anenes | eben. | whEwen 970 703 25,525 3.894 12 9 
McKeesp’t Connect July 16,884 18,273 5,708 GENO sances ) «| Suweaes one eee Gl. aeanie 220 215 5.487 7 eae 5 
McKeesport Term_July 656 522 502 Me lwseees) — enduee ) comenne ce boeede 9 24 493 173 43 
Mercer Valley. _--- July 12.702 4,302 iTS ——TQOR ewe ee ha cid eens Sumwne 75 100 —197 —14.108 3 3 
Mt Pleas& Latrobe_July 573 345 —217 a. cease -- See ee Seen 5 6 —2722 —39 1 1 
Newb & South..._July 33,642 26,670 10,147 —5,798 ee 1,137 883 9,009 —.682 1l ll 
Northern Liberties_July 3,884 1,003 —808 a TTT eT ae tae 40 20 —B49 —ser 1 1 
Pencoyd & Phila___July 4,222 2,977 —639 <I season sonnet) Waneee  aeewee 16 Rs) —656 —931 3 3 
Pittsb & Ohio Vall_July 127 732 —62 “EES «scate seupee.. — subene._ | eae 30 40 —92 —T04 12 13 
St Clair Term_--.-.- July 12.257 10,400 7,754 8,305 ee 2 350 7.729 7.9655 7 7 
Union RR (of Pa)_-July 172,897 157.922 236,306 129,713 9,844 378 1,599 —1,422 500 3,500 237.406 194.791 31 31 
Wauk & Miss Vall_July 2.881 2.677 15 Ell ckctae § § “Seheks 5 Sb awen. - 15eaceeen 15 hie sua eee 5 5 
United Verde & Pac__July 20.345 11,417 7,520 CTU on nwad |... Sa «alee sepeee 313 340 7,207 6.360 26 26 
Valley Connecting--- July 715 1,188 55 BH -lwwwecs =| en ae” eacaee 5 as 50 51 0.86 0.86 
, | | ee July 742 1,261 174 we cacces. SER ae ences 16 40 158 —494 11 11 
Vandalia __...-. aa  GOORR “Was «IG FERS nce a es bencee 23,343 25.283 130.045 152.832 829 827 
Vicks Shrev & Pac_..July 75.844 76.461 27,869 BUGS wk eds a eee | ane 6,200 5,800 21,669 23.833 171 171 
Vict Fisher & West-_.J’ne 8.644 9,416 SRE w wees | eeeeay Bead eemnae 233 26 2.874 —1.929 
July 1 to June 30__-- 100,274 023 4,038 “A wadleke: << swebhun <j Sepanen: (osmenee 1,608 1,401 2,430 —1,806 56 60 
(New Year)_-.-- July 963 7.329 2 SES knee, ee pale. eames 140 14 28 —#€.544 56 56 
Virginia Air Line____J’ne Se: seiess TE... akeawa,_.ccenesn> 2 aiiliemehy aol Meeteiiliegs: =, eaaeee BR monk eres 
July 1 to June 30__-- ee. caeene GR weccek | anccss UR eee. meee | ae Oo Cae. tie ae aces 
Virginia & Kentucky July 913 870 271 BD... omnees): +), See eben 2 i seamen 43 44 228 604 4 4 
Virginia & Soutnw_-._Juiy 66,841 57,902 35,274 Tere eee eee 3,900 3,575 31,374 31094 188 183 
Virginia Carolina_ .__J’ne 4,694 5,101 7.332 Oe. ci caes | >. Soke ee enede: © adnan 275 7.332 4,256 
July 1 to June 30_--- 60.672 60.025 69,354 SE a wocn. ~~ amen cyl Lh awe 3,032 3,429 66,322 +227 32 32 
(New Year)_---- July 5,260 4,164 5,867 GR  <wnnes | see ea aes 252 275 5,614 093 32 32 
Virginia Southern. ...July 1,200 1,052 1,191 WD. nance, 0 Sai ie ween 109 133 1,082 716 12 12 
Virginian__..-...-.- July 103.863 22,615 24,464 19 1,668 12 553 10 8,000 1,100 17,012 —i,070 444 204 
Wabash ______...-- July 1,575,513 1.450.485 662.851 627.491 16.780 13.903  —1,220 722 64.494 63.254 597.136 564,959 2,514 2,514 
Lorain & West Va_July 7.915 4,964 14,743 Tee acca eee a cae 561 326 14,182 23.117 34 34 
Pittsb Lisbon & W_July 4.386 4,078 1,128 et.) ieeees  _odicuee ss mab ion” ieee 183 191 944 748 27 27 
Wab-Pittsb Term__July 41,869 45,633 22,359 ok deanns |) | obehp | ame ae 5.700 6.252 16.669 41,840 63 63 
West Side Beit__._July 13,615 20,957 18,232 SE eases |. ceehene (lcs) eae 400 600 17,832 11,963 22 22 
Wheeling & LErie_July 391.452 332,089 199,112 196.172 9,054 2,037 6,156 768 22,905 22.272 182,364 193,668 442 442 
Wab Chester & West_July 7,694 8,088 3,156 TS. heen s 2 oc cilak ° Saes eee 636 512 2,520 3.137 64 64 
Warren & Quach Val_J’ne Ae RE. eReped cj aapees ocean eepeiici waeee a: Sauer See. sees 
July 1 to June 30_- -- ’ fee CRMs 3r ndeed 5.5 odcece):  -emcageit D1 Gian cake mene Eee: Qhits =  -skecu. 16 ee 
(New Year)-_---- July Sak... wwaaes Be oO aiask  epees _.. dese ot. aka oe eke we | aus, J eee ee 16 16 
War Johnsv & S Riv_J’ne 9.434 4,072  —1,255 . -iinpecce — acapella eee ak eee 134 35 1,390 +306 
July 1 to June 30_--- 41,669 46,046 18,514 Pt anwsss  aeence.  eneeee Or een 546 428 17,967 072 25 21 
(New fiscal year) _July 1,703 3,616 aoe “SE Sac ome ee ee 45 37 —1,396 —1,648 25 21 
Warrenton_-_--.------ July 430 747 327 we Senses” aed eS eeeee eee 10 9 317 44 3 3 
Wash Idaho & Mont_July 16,014 11,824 19,958 See Foe SS Sea FR ee 500 450 19,458 1.912 48 48 
Wash Pot & Che ap-__July 2,038 2.114 92 acwens | Se ee een 92 Oe SRS eee 21 21 
Washington Run--.-..July 2,375 6,614 c. oe” ee es eer eee 157 163 1.441 —3,059 4 4 
Waupaca Gr Bay---__J’ne Rn Sen Sd M2 tS amnie - wike aa ae OE deci | eras = — ieee 
July 1 to J’ne 30_.-- eee = ances CU thang. sauce SSaaheed, See). ancora S . i pees 3. a eee eee 
W Jersey & Sea Sh__J’ne 325,629 317,696 181.888 — 160,824 SS |. ease WE ostee 23; 26,679 — 157,431 134,144 
July 1 to J’ne 30___- 3.768.765 4,139,435 1,276,019 1,370,427 196.166 -<2-+e- 57.378 oeeeee 240,445 243,619 1,992,952 1,126,808 355 371 
West Virginia Mid_-_ July 2,844 3.756 2.451 SU Sancent)) geedieg dt ot adie aaa eal 135 97 2,315 576 35 35 
West Virginia North_J’ne 3,790 ee. Se ORM cscs o ebaeh 2 Sekeeis | seeca 126 100 —3198  —1.995 
July 1 to P i ne 30_- - 55,370 55. —18,547 —2.718 ee 1,677 1,277 20,224 —3.995 10 10 
Western Maryland__J’ne 321.485 —_ 279, eee: See ls | ee eee ee eae 16,500 16,500 158,459 133,224 
July 1 to Fue 90.... SIORGae SEee: 2206.57 2061500 3 -.-.-. sascee eh) Les © 000 350 2,048,967 1.873.180 543 543 
Georges Ck & Cum_J'ne 3,358 10,298 a ee Senseo pega eedaed hh eabaae S90 855 —4,290 
July 1 to J’ne 30-_--- 87,103 110,839 —20,957 BP) wewece eee Ee Sesh 11,431 11,882 —32.388 —11,042 33 33 
Western Ry of Ala___J‘ne 70,446 54.184 6,877 , 1,091 1,047 —208 —196 4,251 4,718 2.417 17.289 
July 1 to J’ne 30 811.957 880,883 261.142 262.667 14,107 66,335 —2,102 4,652 53,436 53,232 205.602 214.087 133 133 
Wharton & Northern_July 2,972 2.770 947 TGS chek | ie ee 350 350 597 703 20 20 
Whitcomb & Morris. -July 280 170 —24 oop, | PO mete eck eT ae mie 9 9 33 21 6 6 
White Oak__-_------ J’ne 2,772 504 869 ee ar Sse oe eS 392 130 477 289 
July 1 to J'ne 30-- 27.932 30,103 11,570 Fie non --s eet eee a aes 3.722 1,603 7,848 6.279 8 8 
(New fiscal year).July 2,328 267 1,799 PS Seton”. cuemabee eit eka 312 302 1,487 442 8 8 
Williams p& Nor Brch July 10,509 10.784 6,106 aa ee eee 2 204 174 5,902 5,272 84 84 
Wilmar & Saline Vall _July 3,274 1,109 152 AGG 0 maaxdt © wwe eties ebembenee weedas 33 33 119 1,702 12 12 
Wilson Northern _- --- J’ne 5,902 2,037 2,216 SUG. avsécce. | scughe eee ya ben 27 28 —2,243 317 
July 1 to June 30- 26,941 18,111 5,839 GRE... coped (“aaipag ht Spanekueete ns amiee 254 342 5,585 101 10 10 
(New fiscal year) July 4,078 »309 —641 Ge -snnces |» sepeee ee bees 28 20 —669 298 10 10 
Wietteé. oss. 2s J’ne 1,234 3,479 NE eS eccne. sc ee oo: Glee. Uiameede 10 59 —60 —1,684 
July 1 to J’ne 30_--- 16,604 18,657 693 RD. sess... - geminata 267 478 425 796 12 12 
Wisconsin & Mich_-.May 14,853 12,050 2,082 BR cccans, 5. Kepner cee. ede 955 1,201 1,126 3,586 
July 1 toMay 31-__-- 157.719 175.266 32,805 SRBPS..  wences. UGS eee 14,356 12,664 18,448 26.012 133 138 
Wisconsin Central.-.J’ne — 457,300 | 404.897 192,860 156,100 4,049 7,180 —136 987 28.378 365 164.345 — 133,722 
July 1 to June 30-.-- 5,094,507 5,130,643 2.399.847 2,176,668 58,198 78,731 5,112 10.197 350.627 318.379 2.054.332 1.868.485 975 1,022 
Wisconsin N W_.--- July 2,110 476 2.780 OR easel ee a neues ween 42 2.780 848 26 26 
Wise Terminal --.--- July 2.496 1.389 —1,304 wD Sec TR ee ee caeke pm —1,304 —838 5 5 
Woodstock __.----.-- July 3,818 2,323 117 BD | o Sannce. -Gatenereees or) be eet 100 100 ly 1,989 13 13 
Woodstock & Blockt_J’ne 2,074 a hee <> ee OO SS em nnep i gee ie Sei 313 151 -—1,981 -—1.204 
July 1 to J’ne 30_.-- 1,034 en, Pee: RR © SSeees | pede eee Leen ode 2,967 907 18,076 -—17,360 7 7 
Woodw & La Central _J’ne 2,819 1,080 —269 BS ceiccs Rape Pee Oe cate 3 1 —272 2.603 
July 1 to June 30---- 291 14,490 1,118 SEE 35 eesscc. | BERS ree dons 28 15 1,090 17,333 24 6 
Wyandotte Terminal_July 4,448 2,942 63 Re weneed: PR ee) tek. 30 30 33 —-}4 13 12 
Wyoming &Mo River_J’ne 1,991 1,483 —2,183 a Oe ee eee 78 78 2,261 —10 
July 1 to June 30_.-- 18,170 14,761 663 CRG  cccans |. 13 ee Set ac. sc 751 951 —287 4.563 18 18 
Yazoo & Miss Vall_..July 647.940 636.438 —28.164 —82.009 23,436 20,851 3.291 2.777 34,740 34.590 -—59.613 —113.821 1,370 1,370 
Yosemite Valley ----.-. July 11,441 10,385 32,973 PRED fs ste ss PER ee Oss 1,000 500 31,973 21,872 79 79 
Youngstown & Ohio_July 8,081 3,255 9,827 GO cecans” meee a ass 429 322 9,398 5.714 35 19 
Velie os kaso J’ne 964 5,248 Pee ee cen oN eee 45 50 1,539 2.643 
July 1 to June 30__- 17,295 23,704 7,888 BE) fevaune | nmmade ete hal fueee 550 610 7.337 948 7 7 
Zanesville & Western J’ne 46,651 27.445 —11,825 Be 2 adbsee .) cage aie SiR castes 1,523 1,249 13,349 6.574 
July 1 to J’ne 30... 95,953 492,794 > A mn 2 pees Vala ARE “ouaciiin an 16,742 14,622 2563 91 91 
Zwolle & Eastern. July 2.134 2.864 1,796 SBD} xinteeee.. cent eA nse 53 44 L748 1.498 17 17 
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LIST OF PRINCIPAL SYSTEMS WITH ROADS GROUPED UNDER THE SAME 


ATCHISON TOPEKA & SANTA FE— 
Arizona & California. 
Beaumont Wharf & Terminal;Ce. 
Eastern Ry. of New Mexico. 
Grand Canyon. 
Gulf Colorado & Santa Fe. 
Pecos & Northern Texas. 
Pecos River. 
Santa Fe Prescott & Phoenix. 
Southern Kansas Ry. of Texas. 
Texas & Gulf. 


ATLANTIC COAST LINE— 
Augusta Belt. 
Charleston & Western Carolina. 
Columbia Newberry & Laurens. 
Conway Coast & Western. 
Frankfort & Cincinnati. 
Georgia. 
Lexington Terminal, 
Louisville & Nashville. 
Louisville Henderson & St. Louis. 
Monroe. 
Nashville Chattanooga & St. Louis. 
Northwestern RR. of South Carolina. 
Union Point & White Plains. 
Washington & Vandemere. 


BALTIMORE & OHIO— 
Cleveland Lorain & Wheeling. 
Cleveland Terminal & Valley. 
Ohio & Little Kanawha. 
Ravenswood Spencer &[Glenville. 
Sharpsville. 
Staten Island. 
Staten Island Rapid{Transit. 
Valley RR. of Virginia 


BOSTON & MAINE— 
Maine Central. 
St. Johnsbury & Lake_Champlain. 
Somerset. 
Sullivan County. 
Vermont Valley. 
Washington County. 
York Harbor & Beach. 
CANADIAN PACIFIC LINES IN UNITEDJISTATES— 
Abbotsford & Northeastern. 
Duluth South Shore &* Atlantic. 
International Ry. of Maine. 
Mineral Range. 
Minneapolis St. Paul’&{Sault]Ste.{Marie. 
Newport & Richford. 
Wisconsin Central. 
CENTRAL OF GEORGIA— 
Louisville & Wadley. 
Wadley Southern. 
Wrightsville & Tennille. 


CHICAGO & NORTH}|WESTERN— 
Chicago St. Paul Minneapolis}&,Omaha. 
Macoupin County. 
Pierre & Ft. Pierre. 
Wyoming & Northwestern. 


CHICAGO BURLINGTON & QUINCY— 
Quincy Omaha & Kansas City. 


CHICAGO GREAT! WESTERN— 
Mason City & Fort Dodge. 
Wisconsin Minnesota, &_ Pacific. 


CHICAGO MILWAUKEE[&jST.{PAUL— 
Montana. 


CINCINNATI HAMILTON, &{;DAYTON— 
Dayton & Union. 
Hamilton Belt. 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC— 
Cincinnati Burnside’ & Cumberland River. 
Harriman & Northeastern. 

COLORADO & SOUTHERN— 

Colorado Springs & Cripple[Creek District. 
Fort Worth & Denver_City. 
Trinity & Brazos}jValley. 
Wichita Valley. 
CRIPPLE CREEK CENTRAL— 
Florence & Cripple Creek. 
Midland Terminal. 
DELAWARE & HUDSON— 
Greenwich & Johnsonville. 

DELAWARE LACKAWANNA & WESTERN— 

Bangor & Portland. 

Lacka wanna_&,Montrose. 

Sussex. 

Syracuse Binghamton*&] New, York. 

DENVER & RIO GRANDE— 

Boca & Loyalton. 
Rio Grande Southern. 

DETROIT TOLEDO_&jIRONTON— 
Ann Arbor. 

ERIE— 

Bath & Hammondsport. 

Chicago & Erie. 

New Jersey & New York. 

New York Susquehanna & Western. 
Wilkes-Barre & Eastern. 

FORT SMITH & WESTERN— 

St. Louis El Reno & Western. 

GRAND TRUNK OF CANADA INU, S.— 
Atlantic & St. Lawrence. 

Central Vermont. 

Champlain & St. Lawrence. 
Chicago Detroit & CanadafGrandjTrunk Junction. 
Cincinnati Saginaw & Mackinaw. 
Detroit Grand Haven & Milwaukee. 
Grand Trunk Western. 

Lewiston & Auburn. 

Michigan Air Line. 

Saint Clair Tunnel. 

Toledo Saginaw & Muskegon. 
United States & Canada. 
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GREAT NORTHERN— 
Farmers Grain & Shipping. 
Minneapolis Western. 


GREEN BAY & WESTERN— 
Ahnapee & Western. 
lola & Northern. 
Kewaunee Green Bay, & ,Western. 


HOCKING VALLE Y— 
Kanawha & Michigan. 
Toledo & Ohio Central. 
Zanesville & Western. 


ILLINOIS CENTRAL— 
Indianapolis Southern. 
Omaha Bridge & Terminal. 
St. Louis Belleville & Southern. 
Yazoo & Mississippi Valley. 


KANSAS CITY MEXICO & ORIENT— 
Kansas City Mexico & Orient of Texas. 


KANSAS CITY SOUTHERN— 
Arkansas Western. 


MISSOURI PACIFIC— 
Arkansas & Louisiana. 
Arkansas Central. 
Arkansas Midland. 
Arkansas Southwestern. 
Brinkley Helena & Indian Bay. 
Central Branch. 
Coal Belt. 
El Dorado & Bastrop. 
Farmerville & Southern. 
Little Rock & Hot Springs Western. 
Little Rock & Monroe. 
Mississippi River Hamburgi& Western. 
Natchez & Southern. 
New Orleans & Northwestern. 
Pine Bluff & Western. 
St. Louis Iron Mountain & Southern. 
St. Louis Watkins & Gulf. 


NE VADA-CALIFORNIA-OREGON— 
Sierra Valleys. 


NEW YORK CENTRAL & HUDSON RIVER— 
Chicago Indiana & Southern. 
Chicago Kalamazoo & Saginaw. 
Cincinnati Northern. 
Cleveland Cincinnati Chicago & St. Louis. 
Detroit & Charlevoix. 
Dunkirk Allegheny Valley & Pittsburgh. 
Fulton Chain. 
Indiana Harbor Belt. 
Kankakee & Seneca. 
Lake Erie & Western. 
Lake Erie Alliance & Wheeling. 
Lake Shore & Michigan Southern. 
Little Falis & Dolgeville. 
Louisville & Jeffersonville Bridge,Co. 
Michigan Central. 
Mount Gilead Short Line. 
New York & Ottawa. 
New York Chicago & St. Louis. 
Northern Ohio. 
Peoria & Eastern. 
Pittsburgh & Lake Erie. 
Raquette Lake. 
Rutland. 
St. Lawrence & Adirondack. 


NEW YORK NEW HAVEN & HARTFORD— 
Central New England. 
New York Ontario & Western. 
Union Freight. 
Wood River Branch. 


NORFOLK & WESTERN— 
Big Stony. 
Blackstone & Lunenburg. 
Pocahontas & Western. 


NORTHERN PACIPFIC— 
Big Fork & Inter-Falls. 
Minnesota & International. 
Port Townsend Southern. 


PENNSYLVANIA— 
Lines East of Pittsburgh: 

Baltimore Chesapeake & Atlantic. 
Baltimore & Sparrows Point. 
Cornwall & Lebanon. 
Cumberland Valley. 
Long Island. 
Maryland Delaware & Virginia. 
New York Philadelphia & Norfolk. 
Northern Central. 
Philadelphia Baltimore & Washington. 
Rosslyn Connecting. 
Union RR. of Baltimore. 
West Jersey & Seashore. 


Lines West of Pittsburgh: 
Cincinnati & Muskingum VaHey. 
Cincinnati Lebanon & Northern. 
Cleveland Akron & Columbus. 
Grand Rapids & Indiana. 
Pennsvivania Company. 


Pittsburgh Cincinnati Chicago &jSt.Louis. 


Vandalia. 
Waynesburg & Washington. 
Wheeling Terminal. 
ST. LOUIS SOUTHWESTERN— 
Eastern Texas. 
Paragould Southeastern. 
Pine Bluff Arkansas River. 
St. Louis SouthwesterniRy.{ofjlexas. 
SEABOARD AIR LINE— 
Atlanta & BirminghamjAir Line. 
Catawba Valley. 
Florida West Shore. 
Plant City Arcadia*&” Gulf. 
Tallahassee}Perry:?& Southeastern. 


| READING SYSTEM— 

| Atlantic City. 

Catasauqua & Fogelsville. 

| Central RR. of New Jersey. 
Chester & Delaware River. 

Gettysburg & Harrisburg. 

| Middletown & Hummelstown. 

Northeast Pennsylvania. 

Perkiomen. 

Philadelphia & Chester Valley. 

Philadelphia & Reading. 

Philadelphia Newtown & New York. 

Pickering Valley. 

Port Reading. 

Reading & Columbia. 

Rupert & Bloomsburg. 

} Stony Creek. 

Tamaqua Hazelton & Northern. 

Williams Valley. 


RICHMOND FREDERICKSBURG & POTOMAC— 
Washington Southern. 


ROCK ISLAND— 
Beaumont Sour Lake & Western. 
Chicago & Eastern Illinois. 
Chicago Rock Island & El Paso. 
Chicago Rock Island & Gulf. 
Chicago Rock Island & Pacific. 
Evansville & Terre Haute. 
Fort Worth & Rio Grande. 
Morris Terminal. 
Orange & Northwestern. 
Paris & Great Northern. 
Rock Island-Frisco Terminal. 
St. Louis & San Francisco. 
St. Louis San Francisco & Texas. 


SOUTHERN— 
Asheville & Craggy Mountain. 
Augusta Southern. 
Blue Ridge. 
Cumberland. 
Danville & Western. 
Georgia Southern & Florida. 
Hartwell. 
Mobile & Ohio. 
Northern Alabama. 
North & South Carolina. 
Southern Ry. Co. in Mississippi. 
Tallulah Falls. 
Virginia & Southwestern. 


SOUTHERN PACIFIC— 
Arizona & Colorado. 
Atlantic SS. Lines. 
Coos Bay Roseburg & Eastern RR. &]Navigation. 
Corvallis & Eastern. 
Galveston Harrisburg & San Antonio. 
Gila Valley Globe & Northern. 
Hearne & Brazos Valley. 
| Houston & Shreveport. 
Houston & Texas Central. 
Houston East & West Texas. 
| Iberia & Vermilion. 
Louisiana Western. 
Maricopa & Phoenix. 
Morgan’s Louisiana & Texas RR. & SS. Co 
Nevada & California. 
Phoenix & Eastern. 
| Texas & New Orieans. 


| TERMINAL RR. ASSOCIATION OF ST. LOUIS— 
| St. Louis Merchants’ Bridge & Terminal. 


TEXAS & PACIFIC— 
Denison & Pacific Suburban. 
Opelousas Gulf & Northeastern. 
Weatherford Mineral Wells & Northwestern. 


TOLEDO ST. LOUIS & WESTERN— 
Chicago & Alton. 


TONOPAH & TIDEWATER— 
Bullfrog & Goldfield. 


UNION PACIFIC— 
Ilwaco. 
| Oregon RR. & Navigation Co. 
Oregon Short Line. 
Oregon & Washington. 
Oregon Washington & Idaho. 
San Pedro Los Angeles & Sait Lake. 


| UNITED STATES STEEL CORPORATION 
| Bessemer & Lake Erie. 
Donora Southern. 
Duluth & Iron Range. 
Duluth Missabe & Northern. 
Elgin Joliet & Eastern. 
| Elwood Anderson & Lapel. 
| Etna & Montrose. 
Johnstown & Stony Creek. 
Lake Terminal. 
McKeesport Connecting. 
McKeesport Terminal. 
Mercer Valley. 
Mount Pleasant & Latrobe. 
Newburg & South Shore. 
Northern Liberties. 
Pencoyd & Philadelphia. 
Pittsburgh & Ohio Valley. 
St. Clair Terminal. 
Union RR. (of Pennsylvania). 
Waukegan & Mississippi Vailey. 


| WABASH 

Lorain & West Virginia. 
Pittsburgh Lisbon & Western. 
Wabash-Pittsburgh Terminal. 
West Side Belt. 

| Wheeling & Lake Erie. 

WESTERN MARYLAND— 
Georges Creek & Cumberiand 
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INDEX TO ROADS APPEARING UNDER OTHER COMPANIES 


Name of Road— To be found under— 
Abbottsford & North Bastern.....-...------------ Canadian Pacific. 
ADEN B TORE oo cnndicdendawacis ska camnenee Green Bay & Western. 
PE GE ccuctsrcoostténndwsncksteagees Atch. Top. & Santa Fe 
PRES OE nc radbddacddodnneséinbecdeakes Southern Pacific. 
ee Te RR oa i on  , bewnoweeuene ue Missouri Pacific. 
AIEEE GO, ciirtiaciiidiadédvacedetssiidiesonsn Missouri Pacific. 
PES TEE. <wcnicksdctacedseneécdeseedeeatin Missouri Pacific. 
Arkamens South westere 2... .cccccccccsscccccecscce Missouri Pacific. 
A NS i el na asdckwinknnwe t Kansas City Southern. 
Asheville & Craggy Mountain...........-.-..----- Southern Railway. 
Atlanta & Birmingham Air Lime -.......-....----- Seaboard Air Line. 
Gans G& Bt. CRW cccntaccscovcecdicnseass . Grand Trunk of Canada. 
REE GS i kachtivccbadabbancidssavaadarakvuans Reading Company. 
RRR THE: donb cncccnwabbsnesdencoqnecnaducdsas Atlantic Coast Line. 
RTE SHENG circdencncsncibtatdsaccasctnaia Southern Railway. 
Baltimore & Sparrow’s Point ..........----.------ Pennsylvania RR. 
REE Ge PRE 6 cb bewd i ccddvnddwsccccnteucdne Del. Lack. & Western. 
es Ge FORMS GS Kudu seusuceceesescewcdssan Erie Railroad. 
beaumont Sour Lake & Western _.......... --..--Rock Island. 
beaumont Wharf & Terminal Co ............------ Atch. Top. & Santa Fe. 
Big Fork & International Falls ..........-..------ Northern Pacific. 
NE cdavndgcduepodsmanasahedUeenanagenwae Norfolk & Western. 
Benestome & LOMOGRUEE . «cn cnnsccssavscces 0442.66 Norfolk & Western. 

Se SEE Lntatiwantgucdd@ainadsdemmndducadee aan Southern Railway. 

UE Ge SION | hci dcdutamocentionasuenbencsdou Denver & Rio Grande. 
Brinkley Helena & Indian Bay .........-..-.------ Missouri Pacific. 
 GUNGEINS cscccnccdnnnkddsenass Pee mre Tonopah & Tidewater. 
Catasauqua & Fogelsvilie...........222-6-. +----- Reading Company. 
CE: VE cA cock Gnbneenssadscnnans acadewene Seaboard Air Line. 
CT ci cn nee dha imasnebnnnbabedgaweeis Missouri Pacific. 
Cretan & Gt. LACORS cccccncsaccscecs asccus Grand Trunk of Canada. 
Charleston & Western Carolina ...............-.-- Atlantic Coast Line. 
Cisseter & De Wre RIVE 20. nacescccnscesnessavs Reading Company. 
Gee Ge OO TREE, cicceccvicdaccctctenased Rock Island. 

SE OE CR ccc Dedham ne adnmaeae suk Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Jumc___. _._..---- Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw ...........-.-.----- N.Y. Central & Hud. Riv. 
Chicago Rock Island & El Paso ........ ..........- Rock Island. 

Chicago Rock Island & Gulf _............--..---.- Rock Island. 

Chicago Rock Island & Pacific ........_.........-Rock Island. 

Cincinnati & Muskingum Valley_..............---.- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland_.----_-_.._--.-- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern -....--._.-...----- Pennsylvania Railroad. 
Canstema MOPGG < ccaccaiccwacscocdscisionscas N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw ..__..-_....--.--- Grand Trunk of Canada. 
Cleveland Akron & Columbus _.....-..----.--.---- Pennsylvania Railroad. 
Cleveland Lorain & Wheeling -.......-.-._-.-.---- Baltimore & Ohio. 
Cleveland Terminal & Valley..........-...._------ Baltimore & Ohio. 
SEES A A OO SE a ee ay eee Missouri Pacific. 
Colorado Springs & Cripple Creek Dist--__ -_- aqinane Colorado & Southern. 
Conway Coast & Western ................._..-.-- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern _._...--._--_- ss indian ae a Southern Pacific. 
Coemwal & LARGO. wccidiswccsccccccca.e ae Pennsylvania Railroad. 
Se ee NN no cncdadamnslloudu wad anadiam Southern Pacific. 
CE BEE ina ctetceteabioaeencnch i andam Southern Railway. 
ne ae SEND coi enmneeeecdacaks adadaneas Southern Railway. 
EE ED i iin ocnunsiskndhee aces daniicwatend Cin. Ham. & Dayton. 
Denison & Pacific Suburban -.........-.-.__----- Texas & Pacific. 

OGRE GO COMI hc en tctinencsindadectviiusnsed N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee___._.___-___.__- Grand Trunk of Canada. 
SE PIE, Rb biiddiwacncedcnudedcs danas ction United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh_.... _._...N. Y. Cent. & Hud. Riv. 
Eastern Ry. of New Mexico_..............-._.... -Atch. Top. & Santa Fe. 
NE CD ic canddbtindbadncnmmnan cide wal omuan St. Louis Southwestern. 
PE 4h OOO cedbucddeuawscwenncnusgewn aoe Missouri Paciifc. 
Elwood Anderson & Lapel_._..._..----.---____.-- United States Steel. 
Se en i iiepiinbaawees aucsccwets United States Steel. 
eS ee OE COND PID piece e wi cencccen cnc ccs Rock Island. 

Farmers’ Grain & Ship. Co_............-.---__-_--. Great Northern. 
Farmerville & Southern _-._......-...-.....__....-Missouri Pacific. 
RS a i re eee Cripple Creek Central. 
ene, NE SN ee cee Metucneocdsenss- sue Seaboard Air Line. 

Fort Worth & Denver City ............-..._.-_-._. Colorado & Southern. 
Fort Worth & Rio Grande _............_ ___.....-Rock Island. 

Frankfort & Cimclnmatl............2.26...-.. 25... Atlantic Coast Line. 
RR ND eked cas aikebaddeunkehes down ce «. .._-N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio_.___._____. ._ _Southern Pacific. 
Georges Creek & Cumberland _____.....__.._......Western Maryland. 
Gettysburg & Harrisburg -...-.--.-----... --_--- Reading Company. 

Gila Valley Globe & Northern____.._._.______.___- Southern Pacific. 

GONG CE cutcawecnbbanbsdcodesesdwdccaueeecbé Atch. Top. & Santa Fe. 
Grand Trunk Western........................-.-- Grand Trunk of Canada. 
Greenwich & Johnsonville ___.........-.-.._.-_--_- Delaware & Hudson. 
Gulf Colorado & Santa Fe -__._..-.--------._-_-_- Atch. Top. & Santa Fe. 
NUE BE he rbadiitnncnétunnscaneceonieech ..Cinc. Ham. & Dayton. 
Harriman & Northeastern .......-.......--......-. Cin. N. O. & Texas Pac, 
RUSE, no pe dtedenaenecescmnesnsiesecesacionn Southern Railway. 
Hearne & Brazos Valley.............-...--.--.--- Southern Pacific. 
te OE oon io Ga wanetinicnumes amc wwe Southern Pacific. 
Houston East & West Texas_-___._...._-_-______- Southern Pacific. 

Cr Ie I ccd cccincccaseesconwsdectabesuc Southern Pacific. 

PME Ududineuothbisncatcnndenancabedeubsoueeun Union Pacific. 

SE SO SE esi ctwirmacanneudeecuecnees N. Y. Cent. & Hud. Riv, 
SOMO RENS WONTON 9.n sp ancsouseSccncosaceca Illinois Central. 
International Railway of Maine___......___.______- Canadian Pacific. 

BG Wt POL ac Ge ni aneamnsekananncedens kdawek Green Bay & Western. 
Se Er ne SOE nun dawhen concen cen sus United States Steel. 
pe Mi op cucbueencdnevndandnneccan N. Y. Cent. & Hud. Riv. 
Kansas City Mexico & Orient of Texas__.._.___ _____- Kansas City Mex. & Ori. 
Kewaunee Green Bay & Western...-...._...______. Green Bay & Western. 
Re Ge PROD Sine oa cneccinscnw eeneu Del. Lack. & Western. 
Lake Erie Alliance & Wheeling... -....._...____- _.N. Y. Cent. & Hud. Riv. 
RAE SE Gis Kak mniin adh hineeckded ona Boot See United States Steel. 
EE Se RD viccCasusinan nchendne ith: wanous Grand Trunk of Canada. 
RI PIE oes bdntins sibaens dun een ccle Atlantic Coast Line. 
SRN TE er NE eco akcdcandin (ad mabas a N. Y. Cent. & Hud. Riv. 
Little Rock & Hot Sprngs Western__..._.________-_ Missouri Paciific. 

Eeetee Pac De OU os co wcenccccussc a dalek Missouri Pacific. 
CeO Went WeGee  eukede ches Se 4 Wabash Railroad, 
Een: WOON 8s ose ok ee reSeseek wer ci ce .- Southern Pacific. 
Louisville & Jeffersonville Bridge -........___.____ N. Y. Cent. & Hud. Riv. 
Ce Oh TN nk cbus wane ete duces Mae Ske Central of Georgia. 
Sen CNN. 2 Cee mbeaebe kunt cs. cid Chicago & North West. 
PCE EE POO 6 vn vannepbsdenamanscccerins ceux Southern Pacific. 
Maryiand Delaware & Virginia_.....--....._..___- Pennsylvania Railroad. 


Name of Road— To be found under— 
REE SE. GP: FUE POO Seacdcndowenccongaenscn Chicago Great Western, 
McKeesport Connecting ......................... United States Steet. 
SED. DUNES dines seccnccncdcdbswbeadsanes United States Steel. 
POE VEE etadakersocnscnesvacspennacisnwnee United States Steel. 
PEE CHE daGwwnanddiccadessdiosssiscctscce Grand Trunk of Canada, 
Middletown & Hummelstown -.._.....-...-_--_--. Reading Company. 
Midland Terminal _.............................-.Cripple Creek Central. 
PE MET adhd dcbeedcncesetesiscnsct, sebum Canadian Pacific. 
Be THI 666 cc cdcddnsuscescksgonsimen Great Northern. 
PE GE DUOMO on cnc cccccacuannee Northern Pacific. 
Mississippi River Hamburg & Western_.______._-_.. Missouri Pacific. 
PE cidliveLetbhiacocnudassuachuseun bau cu ...--Atlantic Coast Line. 
PE Ldhvibhehadrenancdatakhcupassassdegeciunad Chic. Milw. & St. Paul. 
Morgan's Louisiana & Tex. RR.&SS. Co___________- Southern Pacific. 

Pt i nd cwhteakdsodcadentsdoccneasspact Rock Island. 
Mount Gilead Short Line_......................._N. Y. Cent. & Hud. Riv. 


Mount Pleasant & Latrobe_............_._._....._United States Steel. 
FOOD We UNE 6 ccc cwaconcctacnccss ‘...Missouri Pacific. 
POSCGE Gh GI nav ccecccccccdccessud _..Southern Pacific. 
Sey GONE Ge CUNY BOO Mv ccc eccswcnenss svcsce ..Erie Railroad. 

New Orleans & Northwestern..............._._..- Missouri Pacific. 


Se Pe A Rs id ic ncadesscinacdcmscaueswan N. Y. Cent. & Hud. Riv. 
Newburgh & South Shore.............. -_- re al United States Steel. 
PO ee cece nccdiwensesbss dich onaca Canadian Pacific. 

North & South Carolina ................---_--.--- Southern, 

North East Pennsylvania...............-...-.---- Reading Company. 
ORIG FN a os nc con ccceneceseccess aisakpien Southern Railway. 
PE Es csv cnccacspusseaensasvae wcuaen United States Steel. 
PEE aba naetcnkcnenutirasidbne. oie wodsae N. Y. Cent. & Hud, Riv. 
North Western RR. of South Carolina___._.__._-_-_- Atlantic Coast Line. 
ee ae SOD a nanncdenscesescussanme Baltimore & Ohio. 
Omaha Bridge & Terminal_-__......--_- er Illinois Central. 
Opelousas Gulf & Northeastern--__----- paw gr uniianail Texas & Pacific. 

ey Te Pe. on ctntedwedsasnccscccccdse Rock Island. 
SE ob nce csc sucesct secu deud Union Pacific. 

Oregon Railroad & Navigation.__......._._..._.--- Union Pacific. 
Ne ee Se on niiccnnsescinuwndankam Union Pacific. 


Oregon Washington & Idaho___........_-. _- 
Pe SEE. ord ccobescceseiccwd 


.....Union Pacific. 
uc aeaae St. Louis Southwestern. 


Pe Oe Ge TOI so oe cncccccccspoctncencuue Rock Island. 

Pees Ge TOCTEONN POURS. on edn ccc cenccs 2iscceen Atch. Top. & Santa Fe. 
asses resis wah gel hate was es pal Atch. Top. & Santa Fe. 
PO SN os noe ceca a adanes waco United States Steel. 
EES EEE Ae ER ee nae ee a ee Reading Company. 
Philadelphia & Chester Valiey............. __----- Reading Company, 
i RE I na Reading Company. 
Philadelphia Newtown & New York_.._.______-_--- Reading Company. 
Pe cece nanccemacee .snccceeecu Southern Pacific. 
a bie tovuwentessseancas  sunenn Reading Company. 
Pherue a: Peee Posswe Gebdee...... 222... 5. ....-..-. Chicago & North Western 
Pe Oe a eddie rcabewseesadandccnea Missouri Pacific. 

Pa eee NUD PUNO cg i cc. ec seue St. Louis Southwestern. 
Ee United States Steel. 
Pittsburgh Lisbon & Western___._._-_-- tee alten Wabash Railroad. 
PE Cre. FA ME ka oa ec eden ccs n ct Seaboard Air Line. 
ce EE ere Norfolk & Western. 
le ee ec none nncecenemstccasa Reading Company. 
Port Townsend Southern__....................--.Northern Pacific. 
Quincy Omaha & Kansas City__............ ------ Chic. Burl. & Quincy. 
et eens eauacarece N. Y. Cent. & Hud. Riv. 
Ravenswood Spencer & Gienville_..-....-... ._--- Baltimore & Ohio. 
IE Oe on on bcc ee ccncntan Reading Company. 

Rio Grande Southern___............---.--._------ Denver & Rio Grande. 
Rosslyn Connecting _......-..--.---------.------ Pennsylvania Railroad. 
Rupert & Bleomabarg ..............-..--2.-.2.-- Reading Company. 
i doce enndesnwadabn anaes nwnee United States Steel. 
a Se i cieathin dian Gweini Grand Trunk of Canada. 
St. Louis Belleville & Southern____..._-.__-_------ Illinois Central. 

St. Louis El Reno & West_____._....-----_._.-.-.. Fort Smith & West. 

St. Louis iron Mountain & Southern ___.____.__..._-Missouri Pacific. 

St. Louis Merch, Bridge & Terminmal__.._.____ ___--- Term. RR. Ass'n of St.L. 
St. Louis San Francisco & Texas___....._..___._-.-Rock Island. 

Se. Len wrens @ Gee. nn cs ke cc ce Missouri Pacific. 

Santa Fe Prescott & Phoenix..............-.------ Atch. Top. & Santa Fe. 
ee i nivecntedeke Baltimore & Ohio. 
TR A ie tnt wp ewbabandane keen Ne vada-California-Ore. 
he as cw aimee Boston & Maine. 
Southern Kansas Ry. of Texas _._____--_- SO Tak .--Atch. Top. & Santa Fe. 
Ne ee i caeodvesncakieuen Reading Company. 
ee ee wannhoneokwou Boston & Maine. 
I nl a ae ta en a eee Gel Del. Lack. & Western. 
Syracuse Binghamton & New York___._____.__...--Del. Lack. & Western. 
Tallahassee Perry & Southeastern___.._-_._._.----- Seaboard Air Line. 
es ecw wenn Southern Railway. 
Tamaqua Hazieton & Northern_____.-_-__.-.------ Reading Company. 
Nee ee ed ecu wun omapel Atch. Top. & Santa Fe. 
Ce et Le aemedauee Southern Pacific. 
Toledo Saginaw & Muskegon ____._._..-__--.------ Grand Trunk of Canada. 
Ee Gh nO WH osc oncns-sccceuenen Colorado & Southern. 
Union RR. of (Pennsylvania) -._.......-.---.------ United States Steel. 
I ee ee ew eawncuenein N. Y. N. H. & Hartford. 
Union Point & White Plains_............._-.------ Atlantic Coast Line. 
ree es eS onc ees nce ceece Pennsylvania Railroad. 
See RD i cwmone ancpccocsn Grand Trunk of Canada. 
enn Wes Ol WIE 6 oan cc ccc acddwcccscsncens Baltimore & Ohio. 
I en weenie Boston & Maine. 
Wabash-Pittsburgh Terminal ___......-...-.------ Wabash Railroad. 
ee ues wa udegesaceel Central of Georgia. 
Washington & Vandemere___...-...---.. -.---- . Atlantic Coast Line. 
CUI GN ei onc a ueae Boston & Maine. 
TI SIRI a ce Oi ev cawas Rich. Frederick. & Pot. 
Waukegan & Mississippi Valley......--..--.------ United States Steel. 
Waynesburg & Washington______..---- Sate dekawe Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West-- --- - -- ...-Texas & Pacific. 

Re en ae cee bate Wabash Railroad. 
eens oe ced wale ne wcees Wabash Railroad. 
I eS gcd xcandudebewalian duapeun Pennsylvania Railroad. 


I oe oS en chanoudcn 
Wilkes-Barre & Eastern 
os eam winless 
Wisconsin Minnesota & Pacific_-._------- Whe Chicago Great Western 
Wood River Branch. _.-...-.--------------.------N. ¥Y. N.H. & Hartford 
Wrightsville & Tennille _...........---.-_._.-.-_-Central of Georgia. 


._..Colorado & Southern. 
_Erie Railroad. 
_Reading Company. 


Wyoming & Northwestern -......-.-.-...-..-....Chicago & North West. 
-Boston & Maine. 


WON ATMOGER . oink ececn sods ei 























THE RULES FOR COMPILING RETURNS 


S stated on our title page, a special feature of usefulness in the monthly returns con- 

A tained in this publication is the fact that the figures for all the different roads are on 

a uniform basis. This makes it important to know just what items are included 

under each head. Elaborate instructions have been issued from time to time by the 

Commission for the guidance and understanding of the accounting officers of the roads. 

The classification of items and accounts for the monthly returns is precisely the same as 
for the annual reports which the roads are required to make to the Commission. 


Rail The Commission distinguishes sharply between “Rail Operations” and 
Operations. “Outside Operations.”’ The phrase “Rail Operations’’is self-explanatory. 

It means the business which is the chief function of a rail carrier, namely 
the railroad transportation business. The results of these rail operations are comprised 
under the terms ‘‘Operating Revenues,’ ‘‘Operating Expenses” and ‘‘Net Operating 
Revenue.’”’ In our tables we do not use the expression ‘‘Operating Revenues,” but 
have substituted for it the term ‘‘Gross Earnings’’—not because it is an improvement 
on the Commission’s phraseology, but because to the ordinary reader, accustomed for 
half a century or more to the use of the words ‘‘Gross Earnings,”’ this latter conveys more 
readily the meaning intended. 


Gross Earnings, The gross earnings are sub-divided so as to show: (1) Freight Revenues, 
How Classified. (2) Passenger Revenues, (3) Other Transportation Revenue and (4) 

Non-Transportation Revenue. Freight revenues or earnings means, of 
course, the amount earned by the carrier in the transportation of freight, and passenger 
earnings means the amount earned from the transportation of passengers. ‘Other 
Transportation Revenue” and ‘‘Non-Transportation Revenue’’ are small items and 
we do not report them separately. ‘‘Other Transportation Revenue” includes such 
accounts as Excess Baggage Revenue; Parlor and Chair Car Revenue; Mail Revenue; 
Express Revenue; Milk Revenue (on passenger trains); Other Passenger Train Revenue; 
Switching Revenue; Special Service Train Revenue, and Miscellaneous Transportation 
Revenue. ‘‘Non-Transportation Revenue” includes amounts derived from Station and 
Train Privileges; Parcel Room Receipts; Storage, Freight; Storage, Baggage; Car Service; 
Telegraph and Telephone Service; Rents of Buildings and Other Property; Miscellaneous; 
Joint Facilities Revenue, Dr. and Cr. 


Classification of The classification of expenditures is along well understood lines, com- 
Expenditures. prising (1) Maintenance of Way and Structures, (2) Maintenance of 

Equipment, (3) Traffic Expenses, (4) Transportation Expenses and 
(5) General Expenses. It is perhaps well to say that Maintenance of Equipment includes 
not only renewal charges, but also an allowance to cover depreciation of locomotives, 
of passenger cars, of freight cars, of floating equipment and of work equipment. 


Outside It is the Outside Operations with reference to which enlightenment will 
Operations. be particularly sought. These outside operations deal with Boat Lines; 

Ferry Lines; Harbor Terminal Transfers; Electric Railways; Express 
Lines; Car and Omnibus Service; Sleeping Car Service; Parlor and Chair Car Service; 
Dining and Special Car Service; Electric Light and Power Plants; Gas Producing Plants; 
Canals; Grain Elevators; Stock Yards; Commercial Telegraph and Telephone Lines; 
Hotels and Restaurants; Amusement Parks and Resorts; Coal Storage Plants; Cold 
Storage Plants; Commercial Ice Supply Plants; Public Toll Bridge Service, and Mis- 
cellaneous. Professor Henry C. Adams, the Statistician of the Commission, defines 
Outside Operations as facilities operated or services rendered by a railway other than 
those incidental to transportation by rail, the revenues and expenses of which, if included 
in the carriers’ accounts dealing with transportation by rail, would impair the significance 
of statistics prepared from such accounts. Miscellaneous receipts and expenditures, when 
no service is performed, he states, should not be treated as outside operations. This 
last is important as showing that income from investments is not included in the outside 
operations. No digest is possible of the rules prescribed for computing the Outside 
Revenues or the Outside Expenses. The instructions concerning the same make a 
pamphlet of 160 pages, printed in small type. 





Taxes. The taxes in these monthly returns are supposed to be one-twelfth of 

the amount of the annual taxes. These taxes, it should be observed, 
are not included in operating expenses, but stated as a separate item and deducted from 
net revenue. The only charges in the nature of taxes included in the operating accounts 
are assessments for highways, sidewalks, sewers, and the like. 


Final Net. The result reached by deducting the item of taxes the Inter-State 

Commerce Commission calls ‘‘Operating Income.” We call it in our 
tables ‘‘Final Net,” as best describing for the purpose of these monthly returns the final 
result. For in these returns there are several different kinds of Net, namely the Net 
from the Rail Operations, the Net from the Outside Operations, the Combined Net, and, 
last of all, the Net after the Deduction of the Taxes. We term this last the Final Net. 
































